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T'HA Case No,

MORTGAGE 1318482152

Loan ID: 9358737

J |

October 2ist, 1996

("Borcower™). This Security [nstrument is given to
LEGEND MORTGAGE COMPANY

whith is organized and existing under the laws of  THE STATE OF ILLINCIS , and

whose address is 906 LACEY AVENUE, STE 206, LISLE, IL €G532
{"Lender”). Borrawer owes Lender the riincipal sum of

One Hundred Thirty Four Thousand Five Hundred Fifty and no/100
Dollars {U.S. § 134,550.00 ).
This debt is evidenced hy Borrawer's note dated the same dare as this Securily Instrumest (*Note™), which
provides for monthly payments, with the fult debt, if not paid catlier, due and payable on  November ist,.
2028 . This Security Instrument secures to Lender: (aj the repayment of the debt evidenced by the
Note, with interest, amd all renewals, extensions a! maodifications of the Note; () the payment of alt other sums,
with interest, advanced wider paragraph 7 1o nrotect the secunty of this Security Instrament; and {c} the performance
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of Borrower’s covenants and apreements under this Security Instrumemt and the Note, For this purpose, Bormower

does hercby mongage, grame and convey to the lender the following described property located in
COCK County, THinpis:

THE SOUTH 32 FEET OF LOT 28 IN TODD'S SUBDIVISION OF THE SQOUTH 1/4 OF TH

ENST 1/2 OF THE KORTHEAST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MENIDIAN, IN COOK COUNTY, ILLIRCIE.

~

. ‘,pr"/
16

Ttem #: XM 05-229=010-0000
which has the address of 1225 N MASSASCIT AVENUE, CHICAGO [Strest. City},
ilinois 0651 [Zip Cwdet {"Propenty Address™);

TOGETHER WITH all the tmuprovements now or hereafier erected on the property, and all easements,
appurtensnces and fixtures now or pureafter 4 pant of the property. All replacements and additions shall also he
covered by this Security Instromert. Al ¢ the Foregoing is referred w ie this Security Instrument as the "Property. "

BORROWER COVENANTS that Borr¢wee is Jawfully seizcd of the estate hereby conveyed and has che right to
mortgage, grant and convey e Property and that 262 Property is uncticumbered, except for encumbrainces of record,
Borrower warranis and witi defend generally the (e ¢ 1o the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combimes unitonn rovenants for national use and nosi-umiform covenants
with Kwmited variations by jerisdiction to constitute a unitorm lecarity instrument covering real property.

Borrower and Lender covenam and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Intevest and Laie Charge. Buriower sha'l zoy when due die principal of, and
itterest on, the debi evidenged by the Note and late charges due under the Note.

2. Monthly Pavment of Taxes, Insurance and Other Charges. Borrowse sivdl include n esch monthly
payment, together with the principal and interest as ser forth in the Nute and any late charges, 2 sum for (a) taxes and
special assessmienes levied or 10 be levied apaitst the Property, (h) leasehold payments o ymound rents on the
Property, and (¢) premiums for insurance required under paragraph 4. Tn any year in which the Lender must pay a
mortgage insurance premum 1o the Sevretary of Housing and Urban Development ("Secretary™), of in any year in
which such premium would have been required of Lender still held the Security Insirument, eacl anrthly payment
shall abso include cither: (i) 2 sum for the annual mortgage insutance preminm to be paid by Lender to/ dw Secretary,
or {il) 4 monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secrelary,
in a reasotable amount © be determined by the Sevretary. Except for the monthly Lharge by the Sectetary, these
items are called "Escrow Stems” and the sums paid 1 Lender are called "Escrow Funds.”

Lender may, at aiy time, collect and hold amounts for Bscrow lems in an aggregate amouat nof {o exceed the
maximum amornt that may be required for Burrower's escrow avcount under the Real Estate Settlement Procedures
Ac of 1974, (2 U.S.C. Scction 2601 e seg. and implemending regulations, 24 CFR Part 3500, as they miy be
amended from time to tme ("RESPA™), except thal the cushion or eserve permitied by RESPA for uwianticipated
dishurseinents or disbursements befure the Borrowst's payments are availahle in the account may uot he hased on
wnognts due for the morgage Insurance premium.
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If the amoumts held by Lender for Escrow hems exceed the amoanss penmitied {o e held by RESPA, Lender
shali account to Borrower for the excess funds as required by RESPA. If the amoumts of funds held hy Lender at any
tme is not sofficient o pay the Escrow ftems when due, Lender mity notify the Borrower and requir: Bogrower o
nike up the shortage ax permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums qccura! by this Security insirument.
Borrower tenders to Lender the fuil payment of all such sums, Borrower’s account shall be eredited with the balance
renining for all installment iems (a), {(b), and (¢) and any mortgage insuvance premium instatiment that Lender has
not hecome obligated to pay to the Secretary, and Lender shall promptty refund any excess funds to Borrower.
Immediately prior o a foreckisure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited wiih any balance remaining for all installments for items (a), (b)Y, and (o).

3. Appliceiion of Payments. Al payments under paragraphs 1 and 2 shall be applied by Lender as folluws:

Fisst, to'thivoongage insurance premiwm to be paid by Lender o the Secretary or o the monthly charge by the
Secretary instead of div monthly mortgayge insurance premium;

Second. 1o any-ares, special assessments, leasehold payments or ground reats, and fire, flood and other hazard
Msurance premiums, as<equired;

Third, 0 interest dugwraitt the Note;

Fourth, to amentization ¢f Cie prncipal of the Note; amd

Fifih. 1o late charges due under the Note,

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure alt improvemenss on the Property, whether
now in existence of subsequently erected, »gainst any hazards, casualties, and comtingencies, including fire, for which
Lender requites insurance. This insurance shall be maintained i the amounts and for die periods that Lender
tequires, Borrower shall also insure all imptavomens on the Property, whether now in 2xistence or subsequently
erected, against foss by flowds w the extent required by the Secretary. Al insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payabie
claases in favor of, and in a form acceptable o, Lender,

In the event of luss, Burrower shall give Lender immediut notice by mail. Lender way make proof of loss if not
made prompely by Borrower. Bach insurance company conserrad is hereby authorized and directed to make payfaent
tfor such loss directly to Lender, insiead of to Borrower and w' i nder jointly. All or any pant of the insurance
proceeds may be applicd by Londer, at its option, gither () to the radvction of the indebiedness under the Note and
this Security lostrament, first to any delinguent amounts applied in tac orderin paragraph 3, and then to prepayment
of principal, or (&) to the restoration or repair of the dumaged Property, Avny. applicaion of the proceeds to the
principal shall ol sxtend ur postpone the due date of the mombly payments wisch are referred to in paragraph 2, or
change the amount of such paymems. Any excess insurance proceeds aver an ataogzs required to pay all outstanding
indebtedness under thic Note and this Security Instument shall be paid to the entity {egviy entided thereto.

In thie event of foreclosure of this Security Instrument or other transter of title to the Propeny that extingaishes
the indebtedness, abf right, tite and jnerest of Borrower in awd o issorance policies in Gace shall pass to the
purihaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loen Application;
Leasehclds, Borrower shall occupy, establish, and use the Property as Borrower’s principal resicerce within sixty
days after the execotron of this Security fustrument (or within sixty days of a lawer sale or trausfer of e Propeny)
and shall coniimue 10 octupy the Property as Borrower's principal residence for at feast one year after the date of
nccupancy, unless Leader determines thal reguirement will cause undue hardship for Borrower, or unless extenvating
circumstances exist which are beyond Borrower’s comizo). Borrower shall ooetify Lender of suy extenvating
circamstances. Borrower shafl not commit wasie or destroy, damage ar substantially change the Property or altow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Propeny is vacant
or abandoned or the Joan is in default. Lender may take reasonable action tq protect and preserve suth vacant or
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abandoned Propesty. Borrower shall also be in default if Borrower, during the loan applicavion process, gave
misterially false or inaccurate infommation or statements to Lender {or failed to provide Lender with any material
informat’on} i connection with the loan evidenced by the Noe, including, but not hmited to, represemuarions
concerming Borrawer's occupaey of the Property as a principal residence. If this Security Instrument is on a
leusehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Propenty, the
leaschold and fee ttle shall not be merged unless Lender agrees (o the merger in wriging.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condermnation or other tking of any pan of the Property, or for conveyance in place of condemnation, ace
berehy assigred and shall be pd 0 Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note i this Security {nstrumient. Lender shall apply such proceeds to the reduction of the indebtedness
under the New and this Secunty lnstrument, first o any delinguent amounts appiied in the order provided in
paragraph 3, anc then o prepayment of principal. Any applicasion of the proceeds to the principal shall not extend ot
postpone the due date of the monthiy payments, which are referred to in paragraph 2, or change the amount of such
paymenis. Any excess proceeds over an amount required to pay all cutstanding indebteduess under the Note and this
Security Inswumiens shal’ & paid 1o the entity legally entitied thereto,

7. Charges to Borrows: and Protection of Lender’s Rights In the Property. Borrower shall pay ail
sovernmental o1 miunicipal Chatpes, fines awd impositions that are not included in paragraph 2. Borrower shall pay
tiese wbhgations on time directly vi-twe entity which is owed the payment. If failure 0 pay would adversely afiect
Lender's interest in the Propenty.-anon Lender's request Borrower shall promprly furpish o Lender receipis
evidencing these paymemnts.

If Borrower fails t0 make these paynents or the payments requited by paragraph 2, or fails to perfonn any other
covenants and agreements contained in this Sacwrity Instrument, or there is a legal procecding that may significanily
affece Lender’s rights in e Propeny (such as o peoceeding in bankruptcy, for condemmation o1 to enforce laws or
regulations), then Lender may do and pay whatever is necessary o protect the value of the Property and Lender's
righis in the Property, including payment of taxes, haza'd incurance and other irems mentioned in paragraph 2.

Any amounts disbursed by Lender endec this paragrrpl shall become an additional debt of Borrower and be
secured by this Security Instrament. These amounts shali beas interest from the date of disbursenaent, ar the Now
rite, and 2t e aption of Lender. shall be immediately due and p2yable

Borrower shall prampily discharge any tien which has priority o)'er this Secority Instroment unless Borrower:
(4) agrees in writing @0 the payment of the obligation secured by S lien-in a manner acceptable to Lender; (b)
contests i pood faith the lien by, or defends against enforcement of thiz fiea in, Jega) proceedings which in the
Leider's opinion operate © prevent the enforcemient of the Yen; or (¢} secrey from the holder of the Yien an
agreemznt satisfactory to Lender subordinating the lien to this Secunty Instrumnent, tcLonder detenmines that apy part
of e Property is subject to a lien which may ottain priority over this Security ifnsurument, Lender may give
Borrower & notice identifying tw lien. Borrower shall satisfy the lien or wake ane or wmle of die accions set forih
above withint 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceieration of Diebi.

{a} Default, Lender may, except as limited by reguiations issued by the Secretary, in the case of payment
defaults. require inwvediate payaient in full of al sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment requized by this Security Instrament
prior to or on the due date of the next montiiy payment, or
(it Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained
in this Security lnstrument,
(b) Sale Withaut Credit Approval. Lender shall, if penitted by applicable law (including Section 341(d)
of the Garn-5t. Germain Depository lnstitwtions Act of 1982, 12 U.S.C. 1701j-3{d)) and with the prior
approvat of the Secretary, require immediate payment in full of all sums secured by this Secority Instrument
if:
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(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

ur utherwise transfsrred (other than by devise or descent), and

{ii) The Property is nut occupied by the purichaser ot grantee as his or her priscipal residence, or the

purchaser or granfee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
{c} No Waiver. If circumstances oceur that would permit Lender & require immediate payment in full, but
Lender does not require such payments, Lender does not waive ies rights with respect (o subsequent evemts,
{®) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretary will limi
Lender’s rights, in the case of payment defavits, jo reguire immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secreary.
(¢) Mortzage Not Insured. Borrower agrees that if this Security Instrument and the Noie are not determined
to be eligibl: for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its. opron, reguire immediale payment in full of all sums secured by this Security Instrumeni. A
written stasemem oF any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
duclining fo inswee {u%s Security Instrument and the MNote, shall be deenied couclusive proof of such
incligibility. Notwith:wading the foregoing, this option may not be exercised by Lender when the
unavaitability of insusang: 1y salely due to Lender's fuilure 1o remit a mortgage tnsurance premium o the
Secretary.

10. Reinstatement. Borrower has (a right to be reinstated if Lender has required imonediate payment in full
bevause of Borrower’s failure 10 pay an ot due under the Note or this Security Instrement. This right applies
ever after forectosuee proceedings are institiwa, To reinstate the Security Instrument, Borrower shall tender in a
lemp sum afl amounts required to bring Borrower's-account current including. to the extent they are obligations of
Borrower under this Security lnstrument, foreclosure coss and reasonsble and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Unon reinstatement by Borrower, this Security Instrument und
the obligations ihat 1t secures shall remain in effect as il {ender had vot reguired immediate payment in full.
However, Lender is not required to pemnit reinstatement iZ: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediitely preceding the coimmencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosury ca different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Scewity Instrument.

il. Borrower Not Released; Forbearance By Lender Not a Waiver, dxtension of the time of payinent or
modification of amorntization of the sums secured by this Security Instrument gronted by Lender to any suceessor in
tnterest of Borrower shall not operate 1o release the liability of the original Burraeer or Borrower's successor in
imerest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse o extend
titne for payuent v otherwise modify amortization of the sums secured by this Securivy Instrument by reason of any
demind made by the original Borrower ur Borrower’s successars in interest, Any forbearance by Lemder in exercising
any right or remedy shall uot be a waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Jeint and Several Liability; Co-Signers. The covesars sl agreements
of this Security Instrument shall bind aud benefit the successors and assigns of Lender and Boprower, subject o the
provisions of paragraph 9(b). Bosrower's covenants and agreements shall he joint and several. Any Borrower who
cu-signs this Security lastrument but does not execute the Note: (1) is co-signing this Security Instrument only to
morigage, giant &kl convey that Borrower's interest in the Property under the terms of this Security lostrument; ()
is not personally obligated to pay the sums secured by this Security Instrement: and (¢) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the emms of this
Security Instrumenst or the Note withoat that Borrower's consent.
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13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of anuther method. The notice shaif be directed @
the Property Address or any other address Borrower designater, by notice to Lender. Any notice to Lender shall be
given by first class mail 1o Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrumem shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

t4. Governing Law; Severability. This Security tnsirament shall be governed by Federal law and the law of
the jurisdiction in which the Propenty is Yocated. In the event that any provision or clause of this Security lnstrument
or the Note conflicis with applicable law, such conflict shall not affeet other provisions of this Security Instrament or
the Note which can by given effect withow the contlicting provision. To this end the provisions of this Security
Tostoument avl the Note are declared o be severable, ‘

15. Borccwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

6. Huzarasus Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Suvstauzes on of in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in viokustion of any Enviroamental Law. The preceding two sentences shall net apply to
the presence, use, or storsge on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate w nomsal residential uses and 1o maintenance of the Pronerty.

Burrower skall promptly give Lesder written notice of any tnvestigation, claim, demsand, lawsuit or uther action
by any governmental or wegulatery agepcy or private panty involving the Property and any Hazardous Suhstance or
Environmetal Law of which Borrower uas serual knowledge. if Borrower Jearns, or is notified by any goveramental
or regulatory authority, that any removal ovepzy remediation of any Hazardous Substances affecting the Propenty is
pecessary, Borrower shali promptly take all necesszay remedial actions in accordabee with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” ave those substances defined as roxic or huzardous
substatices by Emviropmentai Law and the following subsiances: gasoline, kerosene, other flammable or toxic
petroleum pridiusts, toxic pesticides and herbicides, volatlie Lolvenis, materials containing asbestos or formaldehyde,
and radioactive materials.  As used in shis paragraph 16, *Taviconmental Law" means federal taws and laws of the
Jurisdiction where the Properiy o located that relate to health, safery s environmenta) proeciion,

NON-UNIFORM COVENANTS. Borrower awd Lenwder further covenant 7l agsee as follows:

17. Assignment of Rents. Borrower unconditionally assigns and tonsfers e Lender alf the rents and revenues
of the Property. Borrowey authorizes Lender or Lender’s agents o colleet far wents and revenues and hereby directs
ench tenant of the Property to pay the rems 10 Lender or Lender's agents. Hrwever, prior to Lender's nolice 10
Borrower of Borrower’s breach of any covenant o agreement i the Security Instovment, Borrower shall collect amd
receive all rents and revenues of the Propeny as trustee for the benetit of Lender and Porrower, This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shaii-te i=hl by Borrower as
trustee tor henefit of Lender only, to be applied to the sums secured by the Security Insirumen, £0 Lender shal) be
enitied to collece and receive ali of the rents of the Property; and (¢) exch tenam of the Property <ha'l vay ull rents
due and vnpad to Lender or Lender’s agemt on Lender’s written demand to the tenant,

Borrower bas not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its ights urler this paragraph 17.

Lender shall rot be required o enter upon, take control of or maimuin the Property hefore or after giving notice
of breach 1o Borrower. However, Lender or a judiclally appointsd receiver may do sa at any time there is a breach,
Any zpplicaticn of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignnent of rents of the Property shall rerminate when the debt secured by the Security Listrument is paid in full,

:ﬂ%’
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18. Foreclosure Procedure. if Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judiclal preceeding. Lender shall be entitled (o collect 2ll expenses
invurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 f seq.) by requesting
a foreclosure tommissioner designated under the Act 1o commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or spplicable law.

- . "\ N
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19. Release: Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoat charge to Borrower, Borrower shail pay any recordation costs,

20. Waiver of Honestead. Bosrower waives all sight of homestead exemption in the Property.

21. Riders to this Security Fstrument. If one or those riders ave executed by Barrower and recorded together
with this Security Instnanent, the-covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instiument. [Check applicable boxfes). )
_J Condominium Rider v -Growing Equity Rider xJ oter {specify]
[} Planned Unit Development Rider  [_J Graduated Payment Rider REHABILITATION LOAN RIDER
NON-OWNER OCCUPANCY RIDER

*The Rehabilitation Loan Agreement Is Incorporated By Refeteiics

And Made A Part Of The Security Instrument. B
Provicinns Pertaining To Releases Ae Contained In The Rehabiiitation
Ridsr Witich ls Autached To This Mortgage, And Made A Part ARG,







BY SIGNING BELOW, Borrower accepts and agrees to the erms contained in this Security Instrument and in
any rider(s) executed by Borrower and recarded with it
Winesses:

53

Sel)
DIANE E. FORSYTHE ¢ Borrower
{Seaty
-Borrower
_ /) (Seal) {Seal)
-Bormwer -Bornaver
I~ {Seal — (Seal)
-Bogrower -Bofrower
o Sealy {Seal;
B L T -Borrower

STATEOF ILLINOIS, [ O/f:oox County ss:

_t 1, m WAl MJ/}' ‘Uﬁ? , & Notary Poldic in and for said county and state do herehy certify
{hae

DIANE 2. FORSYTHE, & S/ U?/é’ (W OMRNS

, personally known to me e be the'soie person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in 0, ad acknowlodged that SHE

signed and delivered the said instrument as HER wary ace, for the uscs v purposes therein

set forth,
October ! /1“53(\

Given uinder my haud and official seal, this 21st
Nolary Public

{\ "OFFICIAL SEAL”
[ EDRE MAYHEWS
.y Puble, State of Hiinois
SRR 317, VRS

P

My Commission Expires:

mdﬂtll.l \isodl Pupndoid
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FHA Case Na. ]
1318482152 l

Loan # 9358797

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is mue this 21st day of October .
1594 » and i$ weorporated into and shall be deemed to amend and supplement the Mortgage, Deed uf Trust
vr Security Deed (**Security listrament'') of 1the same date given by tie undersigned (*‘Borrower™} to secure
Borrower's Noteio

LEGEND MORTGAGE COMPANY
(**Lender™) of e same doiv and covering the Property described in the Securiry Instrument awd focated at:

122% N WMASSASOIT AVENUE, CHICAGO, ILLINQIS 60651
|Prapeny Addresa)
ADDITIONAL COVENANTG ln addition to the covenants und agreenients made in e Security
lastrmnent, Borrawer and Lender further sovenant and agree as inflows:

A, Loan proceeds are 0 be advanced ¢or the premises in accordance with the Rehabilitation Loan
Aprecment dated October 21, -159¢ , between Borrower and Lender. This
agreement is incorporated by refereace wnl piude 4 pant of this Security Instrument. No advances
shall he made unless approved by a Direct Sndorsemem Underwriter or the Assistant Secreary of
Housing - Federal Housing Commission, Deparimens of Housing aad Urban Deveiopment.

B. It the rehabilitation is not properly complewd. retformed with reasonable diligence, or is
discominuerd at any time except for sirikes or Jockouts, the lender is vesied with full authority to
take the necessary steps to protect the rehabilitation” iraprovements and property from harm,
continue EXISHAZ CONEALIS OF eMeT int necessary contiacts (o conplete the rehabifitation. All sums
expended for such protecuaon, exclusive of ihe advances of e rrincipal indebtedness, shall be
added to the principal indebtedness, and secured by ihe Security Tnsniment and be due and payable
on demand with interest as set out in the Note,

C. 1t Borrower fails to make any payment or to perform any obigation under the loar, including the
commenceraent, progress and completion provisions of the Rehabifitation Loan Agresment, and
such failure continues for a period of 3G days, the foan shall, at the option of Leader be in default.

BY SIGNING BELOW, Borrower accepts ard agrees to the terms and covenants lonutained in this
Rehiabilitation Loan Rider,

.&Qﬂﬁ"z’m (Seal) (Seal)

DIRME E. FORSYTHE -Borrower ‘ HBurrower
(Seal) {Seal)
-Borrower -Borrower

Fi A Maltistate Rehabilitaton Loun Rider - 12!9
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13184382152
Loan Number: 93%8797 .

NON-OWNER OCCUPANCY RIDER

THIS NON-UMUNER OCCUPANCY RIDER is made this ~ 21st dayof  October .
199§ . ardeircorporated into and shall be deemed o0 amend and supplement the Mortgage, Deed of
Trust or Sccurity Deed ¢"Security Instrunient”) of the same date given by the undersigned ("Borrower”} to
repure Borrower's Nete to
LEGEND MORTGAGE COMPARY
("Lender")
of the same date, and covering the propaity, described in the Security Instrument and located at;

1225 N MASSASOIT AVE‘LI’L'.:',”EHI“CI’:&&}, iLLIN{)IS 60651
eripenty Address

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security [nstrument,
Borrower and Lender further covenunt and agree as flovs:

A, Borrower represents that, notwithstanding the provivions of Paragraph 5 of the Security Instrament,
{s)he does not intend to oceupy the propenty described in die Secority Instrument as a principal residence, and
lmark applicable item{s)):

[j I, The Security Instrument is for a streamline refivanxce of u loan which was previeusly
FHA-insured.

—

(X 2. The Security Instrunient is for 2 Joan 1o he insured under Section’ 203(k) of the National
Houstog Act.

I:J 3. The Security Instrunwnt applies to property soid under HUD Singic- Family Property
Disposition Program and meets the requirements thereof, )

LJ 4. The Borrower 15 an 1ndian Tribe as provided in Section 248 of the Natioual Houstng Act or 2
servicepersan who is umable to occupy the property because of his or her duty ssstgnment as |
provided in Section 2§6 or Subsection (b)(4) or (i) of Section 222 of the National Hrusing
&t .

D 3. The Security Agreement is for propenty sold to a state or local government agency of a
nen-profit organization (qualified under Section 531(c)(3; of the Internal Revenue Code) that
intends to sell or lease the property o low or moderate inconie persoos.

FHA NON-OWNER SCCUPANCY RIDER

@-61 19404) 4/98
®
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The Secarity Instroment is for praperty that is or will be a secondary residence of Borrower
and is eligible for an FHA-Insured morgage in order (o avoid undue hardship for Barrower

B. Lender shall not require immediate payment in full, notwithstanding the provisions of Pazagraph 9(b)
of the Secuen - tostrument, solely because all or part of the Property, or a bepeficial interest in & trust owning
all or part af i Propenty, is sold or otherwise transferred,

Hider

RY SIGNING LELOW, Borrower agrevs 1o the representations contained in this Non-Owner Occupancy

5% ot

{ v‘* " (Seal) {Seal)
DIAHE E. FORSYTHE -Rorrower -Burrower
5l {Seal)
-Horrower ~Botrowes
(Seal) L. oo (Seal)
-Borrower -Huorrower
- — (Sealy - (Seal)
-Burrower ~Burrower
%6‘1 180! Page 2012

253150

L
)
e
o3




WL i T

" UNOFFICIAL COPY - -




