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DATE: 10/30/96
LOAN NO. 21011450983

MORYGAGE TO SECURE A REVOLVING LINE OF CREDIT
. NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAGE TO SECURE A'niVOLVING LINE OF CREDIT LOAN thorein "Mortgage”) is mado by and
among DONNA I, GELLATLY, SINUGLL WEVER MARKIED
and (striko If title 1a not held In an Hlinols Lond Trust)|

[the “Trustee™), not %nrsonuily but a8 Trua'ee undor b Trust Agreemant dated

and known oa Trust No, |

{herain vach of DONNA 1, GELLATLY
and the Trustes, )1 any, sro Indlvidually and collestl o'y and jointly and severally raferrad to as "Borrower") and

or
ST.PAUL FEDERAL BANK FOR SAVINGS, whose aoz:sias 18 6700'W, North Avonue, Chicago, lllinols 8608356
thareln "Lender®},

Inconsideration af the indehtodness herein racited, Sorower, excapting any Trustoo which I8 a constituent
R“" in Borrower, hareby grants, bargeing, sulis, conveys, wur:ante and mortqages, and the Trustaas, If any,
oro Lconveve. mortgages and quit clnims, unto Londer and Lesider’'s successors and assigns the following
described ”'8&%22" tocated Inthe ' ALOS 't 118 '2/

of P ¢
County of Stato of Mincls: SN
SEE NITACHED 7) j

PIN# 23-23-200-021-1149

Jisas # ) W

which hlas the acddrers ol .
theroln "Property Addross"); 11221 CHERRY CI' PALOS HILLS, IL 60465

TO HAVE AND TO HOLD such proporty unto Lentlor and Lendar's succoagore and nesigns, forover, 1ogother
wlith ol tho Improvements now or haraplter erected on the property and ail sasemants, i hte appUrtaNAN00S,
aliar-ncquired title ot revarsion In and to the bads of ways, stregts, avonues snd nlleys & jobn\ng tho Proporty,
und rants (subject howovar to the rights and authoritios glven horain to Lender to aoflect and apply such ronts),
royultios, minoral, olf and gos rights and prolits, wator, wator rights end wator stock, ingurance and
condomnation procoods, and all fixtures how or horonfter attachod to the proporty, all of which, Inoludlnv
roplacoments and additions therato, shall be deamod to be and ramain o part of the property covared by this
Mortyage; and all of the foregoing togethor with asid proporty {or the laasehald gstate if this mortgage 8 on a
lopsehold) are horoin after raferrad to ns the "Proporty™; a8 10 any proparty whiah doss not consiltute a lixture
as such torm is dafinad in the Uniform Commaeralal Code) thin Mortpago Is heraby doomaed to he, as well, o

ncurity Agraament under tho UCC for tho purposs of oreating o security intareat In such property, whish
Borrowor horoby grunte to Lender as Socurod Party (ne such torm s defined in UCC),;

{poga | of 6 pagos)




TS
UNOFFICIAL COPY




UNOFFICIAL COPY

To Secura to Lander on condition of tha repayment of the REVOLVING LINE OF CREDIT indebtedness
evidenced by Borrower’s Varlable Interest Rate Promissory Nota {"Nota®) of sven date herawith, in the principal
sum of U.S. § 30000,00 {the "Maximum Cradit"), or so0 much thareof as may be advance
and outstandlng, with interast theroon, providing for monthly installments of principal and interest, with the
principal balance of indebtadnesa, |f not sooner paid or required to be pald, dus and annblo on 117’01/06 ;
tha payment of all othor sums, wlth intarest thareon, advancad in accordance herewith to protect the security of
this mortpage; and the parformance of the covenants and ugreamenw of berrower contalned hereln and In the
Note, pravided that the maximum amount secured hereby shall bo as sot forth in Paranraph 20 balow,

Notwithstanding anything to the contrary herein, the Property shali Inciude all of borrower's right, titie and
intarest In and to the real property described above, whather such right, title, and interest is acquired before or
alter execution of this Mortgage. Spacifically, and without limitation of the foragaing, It this Mortgage is glven
with respact to 8 leasehold estate hald by Borrower, and Borrowar subsequently acquirag a fee Interest in tho
raal property, the lien af this Mortgage shull attach to and Includa the fee Interest acquired by borrower.

Borrowor covenants that Borrower (s the lawful owner of the eatate in land hereby conveYod and has the right
1o grant, convey and mortpage tho Proparty, and that the Praperty is unencumbered except for encumbrances
~of record, Borrower (excopting any Trustee which Is a constituent party In Borrowar} warranta and Borrower

covanants that It will defend generally the title to the Property agalnst all claims and demanda, subjact to
gncumbrances of record. Butrowar covenants that the Borrower will neither take, nor permit any action to
partition or subdliviza the Property or othorwige changs tho legol description of the property or any part thereof.

Borrowar acknowiedges that, the Note calls for & variable [ntareat rate, and that the lendar may, prior to tho
axpiration of the terri of the Note, cancel futura advances thereundor and/or requira repaymant of the
outstanding balance voaar the Note.

cov TS, Borrovver and Lender covenant and agree os follows;

1. Paymunt of Princlpai #i»2 interest, Borrower shall promptly sz when due the principal and interaat on the
indabiodnesas ovidenced by tivu Note togsthor with any fees and charges aa provided in the Note,

2. Funds for Texes and insu:anca, Subject to applicable law or to a written welver by Lendet, or the terms of
any mortgage, deed of trust or at'er security agroement with a lan which has priority over this Mortqa?a
Borrower shall pay to Lender or-ne day monthly payments are dua under the Nots, until the Note Is pald in full,
8 sum I'Funds'{)aquul to one twelfth ot {a! yearly 1axes and assassments which may attain prlorh\{ over this
Mortgage (b} yoarly ieagshold paymenis-or ground rents on the Propartw{. if any; {¢) vearly hazard ingurance
premiums; and (d} yaarly mortgaﬁu inauranze-nremiums, It any, These itema dre called "escrow Items.” Lender
may estimate the funds due on the basis ¢f current data and reasonable astimates of future ascrow items.

The Funds shall bo held in an institution thu Jeposits or accounta of which are insured o guaranteed by a
taderal o1 state agency |including Lender if Lonze; s such an institution), Lander shall apply the Funds to pay
the escrow items. Lender may not charge for hal?iny and applylng the Funds, analyzing the account of
varlfyin? the escrow itema, unless Landsr pays Borrower interest on the Funds and applicable law permits
Lander to make such a charge. Borrower and Lendar mey agres in writing that intereat shall be pald on the
Funds. Unless an agreament is made or applicable law requires interest to be paid, Lender shell not he required
to pay Borrowes any interast or aarnings on the funds, Lenigor ahall give to Borrower, without charge, an
annual accounting of the Funds showlng credits and debits-ie tha Funds and the purpoge for which each debit
to the Funds was made. The Funds are pladged as additional sezurity for the sums secured by this Mortgage.

1 tha amount of the Funds held by Lender, together with the (uturs monthly paymenta of Funds payable prior
10 the dus dates of the escrow Items, ghal! axceed the amount recuired to pay the ascrow items when due, the
axcasg shall he,at Borrower's option, elthar promgﬂy rapald to Borrowor or credited to Barrower an monthly
Eavmenls of Funds. If the amount of funds hold by Lender le not autfic’ant to pay the escrow Items when dus,

orr?wc?rbsh]ull gay to Lender any amount nacaasary to make up the defizianty in one or more payments as
raquire andar.

l?pon pavmem in tull of all sums secured by this Mortgage, Lender shall praninily refund to Borrower any
Funds hald by Lender. 1f pursuant 1o tho tarms of this Mortgage, the Property (s «nld or acquired by Lender,
Lender shall apply, no Iatar than Immediately prior to the sele of tha property or its acquisltion by Lender, any
Funds held by Lender at the time of appiication as a cradit against tho sumg securad by this mortgage.

3, Application of Paymenta. Unless applicable law provides otharwise, all payments tecerred by Lender under
the Nota and this Mortgage shall be applled by Lendaer first In payment of any advance (2adr. by Lender pursuant
to this Mortgage, then to Interest, {oes and charges payable pursuant to the Note, then tu the ~*incipal amounts
outstanding under tha Note,

4, Charges; Liens. Borrowar shail pay or cause to be paid after taxes, assousmants end othar charges finas
and impositions attributable to tha Property which may attain a priority over this iviortgage, anc leas3hold
Pnymams or ground rents, if any, %nciudinq ail paymenta due under an¥1 mortgage disclosod by the ttle
nsurancu policy insurlng Lendar’g Interest in the Proparty. Borrower ghail, upon request of Landar, promptiy
turmish to Lender receipts evidencln? such paymants. Barrowet shall promptly discharge any llen which has
Eriorltv pvet this Mortga‘pe {oxcapt for the flan of any mort(}]aqo disglosed by the title insurance policy insuring

ander's interest in the Froperty) provided, that Borrower shall not be requirad to dlscharga any such prior lisn
so0 long as Borrowaer shall agree in wrltln‘g to the payment ot the obligation on secured by such llan in a manner
acceptable to Lender, or shal in good falth contest such lien bY' ot defend enforcemant of such llen In, legal
mocae‘dinus which operate to pravent tho anforcemont of tha lian or forfeiture of the Property or any part

areot.

§. Hazard Ingurance. Borrower shall keop the improvement, now existing or here after eroctad on the Property
insured againat loss by flre, hazards Included within the term “extended coverage”, and such other hozards a8
Lender may raquire and in such amounts and for such periode as Lender may roquire; provided, that Lender shall
not raquire that tho amount of such coverage oxcead that amount of coverage required to pay tho sums sacured
b%_thls Mortpage and any other mortgkpa on the Proparty.

ha ingurance cafrler providing the insurance shall ba chosan by Borrower subject to approval br Londer;
provided, that such approvai shall not be unreesonably withhold, Al premiums on insuranue policies shall be
pald in & timely mannar,
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All insurance policiea and ronowalts theroof ahall be In form accaptable to Lender and shall Include a stendard
morlgnqo clouso in favor of and In form sccoptablo to Lender. Upon request of Londer, Borrowur shall promptly
furnish to Londor all ranewal noticen and all receipta ol pald premiums. In the avent of |on. Borrower shall glve
grompt notice to the insurance carrior and Londor, Landor may make proof of loas if not made promptly by

orroweor,

Unlusa Londer and Borrower atharwise agroo In writing and subject to the rights and torms of any mortgags,
deod of trust or othar security nﬂraomont with a llen which has or appeara to have any priority over this
mortgnga, insurance proceads ahall nt the Lander’s sole discretion be applied to roatorusion or rupalr of the
Proporlr damaged or to paJ tho suma securod by this Mortgago, with the axcoss, if any, pald to Borrower and
Londlor 18 hareby authorized to do any of the above. | the Property is abandonad by Borrower, or If Borrower
falls to rospond to within 30 days from tho date notice ls mailed by Londer to Borrower that, the insurance
carrior offors to sottle a claim for inaurancoe bonefits, Lendsr i authotized to colloct and apply the Insurance

rocouds at Londor's option aithor to reatoration or ropair of the Property or to the auima secured by this

artgngo.

Unloss Landor and Borrowaer othorwlge agreo in writing, any such application of procueds to principal ahall not
. extond or postpono tho due date of any payments due undar the Note, or change tho amount of such payment,
If under the provisions of this Mortgaga the Property is acquirad by Lander, all right, title and intarest of
Borrowor in and to any insurance policies and in and to the proceads tharoof resulting from damage 1o the
Proparty prior to tha sale or scquisition shall pass to Lendor to tha oxtent of tho sume securad by this Mortgage
immaodintely prics vo auch solo or ncquisition,

8. Preservation api Malintonance of Property; Leassholds; Condominiuma; Planned Unit Devolopments.
Borrower shall keep thie Property in qood ropalr and shall not commit waste or parmit Impalrment or
dotaerioration of the Prcpsity and shall comply with the provisions of any lease If this Mortgage 13 on o
ioasehold, If this Martgaas != on a unit In a condominium or 4 plannad unit developmont, Borrower shali porform
alt of Borrower's ablignations under tho declaration or covenants creating or governing the condominlum or
plannud unit dovelopment, tp byslows and regulations of the comorninium or plannad unit devalopmont, und
constityant documonts, It a cenrominium or plannod unit develepmant rider is exacuted by Borrower and
rocordad togathar with this mertgage. tho covenants and agreements of such rider ahall be incorporated Into
gnd slfmll nmend and supplement thr covanants and agreamants of this Mortgage as if tho ridor were a part

oroof.

7. Protaction of Lender's Sacurlty, It Borrcwer falls to porform the covonants and agreoments contalned in
thlg Mortqnga ot it any action ar pracouding ls commanced which mntorlallg affacts Lander's Intorest in the
Proporty, Including, but not limlted to, any sraveading brought by or on behall of a prior mortgagee, eminent

domaln, Insclvency, code anfercemont or arranypsments or proceadings involving a bankrupt or decedent, then
Londer at londer's option, upon notice to Borrowe:, inay make such appearances, disburse such sums and take
such action as g noceusary to protoct lender’s Intaimat, including, but not limited to, disbursement of reasonablo
ottorneys’ feos and entry upon the Proparty to make reyuirs, Anr amounts disbursed by Londer pursuant to this
[)Jaragra h 7, with intarest thereon, shall bacome additlonal indebte

dnoas of Borrower sacurad by this Mortgage.

nlods Borrower and Londor agrae to othor terms of payment such amounts ahall be payable upon notice from
Lender to Borrowor requesting paymant theraof, and shali-Leur Intorest from the date of diabursoment at the
rate payabla from tima to time on cutstanding principal under (p2 Agreement, Nothing contalnad in this
pnrﬂclmph 7 shall requlre lender to incur any axpense or take &y ention heroundor,

8. Inspactien, Lender may make or cause 10 be mado reasonutie ontries wpon and Inspoctions of the
Propertz. provided that Londer shall glve Borrawer notice prior 1o n5y such inspection spacitying reasonable
cause therofor related to Landar's intarost in the Property,

9, Condemnation. Tha proceeds of anr award ot claim for damagos, direst or consequantial, In connection
with any condemnation or other taking of the Proparty, or part theraol or.{ei-sonveyance In lieu of
condenmation, are hereby assigned and shall be paid to Landor. In the aveni-of a total or partial taking of the
Eroporw, the proceeds shall bo applied to the sums securad by this Morigage, with the oxcass, If any, paid to

OIfOWer,

If tha Property is abandonad b\{ borrower, or If, alter notice by Lender to Borrows: that tha condemnor offers
to make an award or sattle a clalm for damages, Borrower falls to respond to Lends, withkin 30 days after the
date such notice is maliad, Lender is authorlzed to collect and apply the proceeds, at Landur's option, either to
rastoration or repair of the Property or 1o gums secured by this ortga?e.

Unless Lender and Borrower otherwise agree n writing, any auch application of proceeds tu Pflnclpni ghall not
extend or postpane the due dato of any payment duo under the Note or change the amount 2f siich payment,

10. Baorrowar Not Releasad, Extension of the time for payment or madification of any other tar~ of the Note
or thig Mortqaghe Rrantad by Lender to any successor in intarast of Borrower shall not operate tc roeage, In any
manner, the llability of the original Borrower and Borrower's successors in intarest. Lender shali not be required
to commence proceodings against such succensor or refuse to extend time for pa\{mom or othorwlase modHy any
terr of tha Agraement or this Mortgage by reason of any demand made by the original Borrower and
Barrower’s successors in interest,

11, Forbaarance by Lender Not a Walvar, Any forbearance by Lender in exarcising any right or remedy under
the Note or hereunder, or otherwise nfforded by applicable law, shall not be a walver of or precluds the exerclse
of any such right or remady. The procurement of insurance or the paymont of taxes or other llens or charges by
lﬁanc{er shall not bo a waiver of Lender’s right ta accelerate tha maturity of the indehtodnsss secured by this

ortyaqe.

12 gmedm Cumulative. All remadias provided In thia MortPags are distinct and cumuletive to any other
right or ramedy undar this Mortgage or afforded by law or equity, and maybe exarciged concurrently,
independently or sucgessively,

13. Successors and Assigns Bound; Joint and Several Liabllity; Captions, The covenants and agreaments
herain contained shall bind, and the fights hereunder shall Inure to the respactive successors and assigne ol
Lender and Borrower, subject to the 1provislons of paragraph |19 hereof, All covenants and agresmaonts of
Borrower shall be joint and several, The captions and headings of the paragraﬁha of this Mortgage are for
convenience only and are not 1o be used to interpret or dafine the provisions hareof,
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14. Notice. Except for any notice requirad under applicabla law to be given in anothor mannur,,ﬁa) any notlco
to Borrowar provided for in this Mortgagoe shall bo glven by delivering it to the Property or by mailing such notica
by ordlnnrl mall, addrossed to Borrower at the Property Addross or at such other addruss a8 Borrowsr may
designate by notlce to Lender as provided horein, and {b) unr notico to Lender ahall he given by regletered or
certilled mall roturn racelpt raquested, to Lender’s addrasy stated horein or to such othet addrass &8 Lender may
designato by notice to Borrowor as providad herein, Any notlee provided for in this Martgage shail be deemed
to have baan glven to Borrower on the date it is deliverod to tho Property's address or the date such notico Is
deposited in tha U.S. Mall ayatem with the gropar postago and addressod 1o Borrower. Any notice to Lender
shall not bo deomod to have been given yntil it has been recaeived by Lender.

18, Actusl Knowledge. For purposos ot thia Mortgage and the Noto, Londer will not be deamed to have
recelved actual knowledge of Infarmation required to bo convogod to Londer in writing by Borrower until the dato
ol actual rocolgt of such information at tho addross specified nbove (or such other address spacifisd by Lender
to Borrower), Such dato shail ba concluslvely determinad by reference to the roturn recaipt in poasassion of
Borrowar. |f such raturn raceipt ie not avallable, auch dato ahall bo connlualvol‘xldotormlnod by referenced to the
"Recoived” date stnmJ)od on such writien notteo by Londer or Landar’s agent, With regard 10 other events or
. information not provided by Batrowar under this Mortgage or Note, Lender will ba doemad to hava actusl
knowlodgu of such ovant of information us of the date Lander recelves a writton notice of auch avant or
information from a source Lender ransonably bullevas to be relinble, including but not limitad to, @ court or other
governmental agensy, institutional lender, or title company. The actuat date of rocolpt shall be determined by
rofarence to the “risraivod” date stampad on such writton notice by Lender or Lendor’s agont,

18. Govarning Law. Ceverabllity. This Morz?ngo ahall bo povernud hy the Inw of the State of Hiinois, In the
gvont that any provigiun of clauao of this Mor ?nga or the Nota conflicte with spplicabie Iaw, such contliot shail
not affoct other provisizes of tho Mortgage or the Note which can be glven effact without the cantlicting
provision, and to thia i *o= orovislons of the Mortguge and the Note aro dectared 10 be savorabla,

17, Borrower's Copy, Bo'rower shall be furrighod n confarmed copy of the Note and of this Morigage at the
timo of executian or ofter rocerdzilon horeol,

18. Events of Defau't; Remued!es (Including Freozing the Line),

a. Events of Dofnuita. Sot fo:2i nolow ls a liut of avents which will conatitute Events of Delault, Such events
aro: 11) Borrower's failure to pay whan Jua any amounts dub under the Noto; (2) tho outstanding bulonge due
under the Noto axceads the Prinoipal; i3} Lender roceivos actunl knowledgo that Borrowor's omittod materlal
Information on Borrowar's gradit nppllc.mlo': w! mado any falea or mislaading statement on Borrower's credit
application; {4) the doath of Borrower or aty maker or quarantor of the Note; ‘5} Borrowasr files for bankruptey,
of bankruptcy proceadings are institutod aguirst Burrowsra and not dismiss withln sixty {80} calandar days
under any provislon of any stato of foderal burs aptoy law In offect at the time of mlng' {8) Borrowor mukes an
ssalgnment tor tha benofit of Borrowor's credliors  bucomad ingolvent of hocomus una fa 10 oot Borrowers
obiigationa genorally as tho?v bocome duo; {7} Borrevrur further encumbaers the Progouy or suffers a llan, claim
of ilan or ancumbrance agalnat the Proporty, oxcopt auct: Hana or enoumbrances which are subordinate to this
Mortgage; {8) Borrower Iy In default or an action la filed alleging s dutault undor any tradit instrumaont or
mortiage ovidencing or securlng an obligation of borrowur with pricrity in right of payment gvar the ling of orodit

describad in the Nots; or whose lien hoa or n;lagoarn to hava-any prlority ovor the lisn created by this Mortgnge:

or whase lion is or appoars 1o be aocurad by the Proporty or ar vhich this mortgage 18 a llen; or any of
borrower's athor creditors attempts to (or doas) saizo or gbtoiiva vt of attachiment against the Proporw: {9
Eﬁﬂ%wml falls to kaep any othur covenant contalnod in this Mortgrge and the Note not othurwise specifiad in
thig Saction,

b. Remodias {Including Fraezing the Linv). Lender may, at ita sole ap’ion upon tho octutrence of on Evont of
Dofault, frovzo or terminato the Iine, and, roquire Borrawer ta make Immadiats full rapayment of the uppaid
principal balance of tho line together whth nccrued hut un')nid intares? and %1%a¢ charges, "Fraezing” the lno
means refusal to make any further advoncaes agalnat the lina, I Londer falls 1o 'make such payment upon
domand, Lender may inatitute foreclosure procoedinge or Furuuo any othor remed. ar ramadias givon to Lender
by law ar under this MonnuPo and tha Note. Lender shall boen entitled to colloct In suoh proceading all
oxponaes of foruciosure, including but not imited to, ronsonable attornoys' faes, and costs af documentin
ovidence, ahatracts and titte ro‘:ort. Aw addlitional spoclfic protection, not withetanding ar.other torm of this
Mortgoge, Lendsr, without decloring or asaorting nn Events of Dafuult or invoking any o Its romedios portaining
to Eventy of Dofault, may immadlately and without notice, fraszo the line, upon the ocourzania of any avent
onumarated horein, Freazing the Hno witt not procludo Londar front subsuquantly axercising oy Hight or romady
sot forth herein or In tho Note,

19, Transfer of Property or a Bonuficial interest in Borrower, 1! all or any part of the Proparty or.aay interoat
In It s sold or transforrad (or a boneficlal intoreat in Borrawar s sald or transferred and Borrowar .8 1ot & natural
paraon) without Londer's prior writton consont, Londar mnK. at its option, raquire iImmadiate paymant in full of
all suma gacured by this Monpnﬁ . Howaevor this option shall not be oxaerclso stamped by Lander If axercise la
prohibited by tedoral Inw na of the date of thia Martgage.

it Londer oxercisas thia option, Lender shall glve Borrower notice of accaloration, This notice shall provide a
paciod of not fess than 30 daya trom the date the notico Is dullvared or mailod within which Borrower must pay
ol suma secured by this Mort?aga. It Borrower foits 10 pay these sums prior to the explration of this period,
Lendor may invoke any remadies parmitted by thia Mortgagn without further natice or demand on Borrower,

20. Revolving Lina of Credit Loan, This Mortgage |8 glven to sacura a revolving credit loan evidencaed by the
Note. This Martgage shall sacure not only prosontly existing indebtodness under the Note but also future
advancos, whother such advances aro abligatory ar to be made at tho option of the Lender, or otherwise, as are
made within 20 years from the date heraof, (o the samo oxtant 28 it such future advancas were mado on the
data of the executian of this Mortgnpe, nlthou?h there may be no advonce made at the tima of oxecution of this
Mortgaga and although thers may ba no Indebladnoss secured hereby outatanding ot the time any advanco I8
made. The lien of this Mortgage shall be valld s to all indebtednoas securad heroby, including futurs advances,
from the timo of 115 filing for rocord in the racordar's or registrar's oftice of tho county In which the Property Is d
locatad. The total amount of Indebtadness secured heroby may introaso or decroass from tima to time, but the v d
total unpaid baiance of indobtednuas secured hereby {Including dishursemanta which the Londer may make
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undar this Mortgage or any other document with respect thareto} at anyene time outstending shall not excesd
ong hundred fifty percent of the Maximum Credit, plus interast theraon and any disbursemerits mede for
payment of taxes, special assassments ar ingurance on the Property and interast on such diabursements (all
such indebtedness being horein after referrad to as the "maximum amount secured hareby”).

This Mortgage shall be valld end have priority over all subsaquent liens and encumbrancas, including statutory
liens, %th:‘uptigg solaly taxes and assessmants levied on the Praparty, to tho axtent of the maximum amount
gacured horeby., '

21, Assignmant of Rents; Appointment of Recelver; Lender in Possession. As additional sacurlty heraunder,
Borrowar heraby assigns to Lander the rants of the Properly, provided that Borrowar shall, prior 10 acceleration
under paragraph 18 haereo! or abandonment of the Proparty, have tha right to collect and retain such rents as
they bacame due and payable. Upon accelaration undar paragraph 18 heieof or shandonment ot the Property,
and st any tima prlor to the expiration of any perlod of redemption foliowing judicial sale, Lander, in persan, by
agent or by Judlcfallv appolnted receiver, shell ba ontitiad 10 entar upon, take posasssion of and manage the
Property and to collact the rents of the Pro orty including thoao past dua. All rents collectad by Lendar or the
recalver shall be applied first to payment of the costs of munufjament of the property and collaction of rents,
including, but not limited to raceivar's fees, pramlums on recelver's bonds and reasonable attorney's fees, and
" then to the suma securad by this Mortgape. Lendar and the recelver shall be liable to account anly {or thoss
ronts actuary receivad,

22. Release. Upon pa‘lmant of all aums secured by this Mortgage and termination of the revolving credit line
under the Noto Leatar shall releaso this Mortgago without chargoe to Borrowar,

23. Walver of rioveatead, Borrowar heraby waives all right of homestead exemption in the Property.,

24, Trustee Exoulzat'an, If this Mortgage is executad by a Trustee, Trustee executas thia Martgage as Trustes
as aforasaid, In the ecersiso of the power and authorltx conferred upon and vested n it as euch trustes, and it
ia exprassly underatood ani agreed by the mortgagee harein und by avery porson now of hereafter claiming any
tlght or security hereunder inint noth!nﬁ contalned herein or in the Note securad by this Mortgage shall be
construed as creating any wauliv on the Trustes personally to pay sald Note or any Interest that may accrue
theraon, or any Indebtodness an¢ruing herounder or to parform (n any govenants either oxpross or implled
herein contained, all such liabihiy. }7 any, being nxﬁrasaly waivaed, ond that any racovery an this Mortgage and
tha Note sacurad hereby as ngaingt p=id Trusteo shall be sololy ageinst and out ot the Proparty heroby convayad

by enforcoment of the provisions ha:esf.wnd of said Nota, but thig walver shali in no woy affoct tha parsonal
finbility of any co-maker, ca-signer, antorser or guarantor of snid Note and this Mortpage.
N WITNESS WHEREQF, Borrower has executed this Mortgage.
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IF BORROWER 18 AN INDIVIDUAL(S}

INDIV D%AM[?&NER I Date INDIVDUAL BORROWER

INDIVIDUAL BORROWER Doto INDIVIDUAL BORROWER

STATE OF ILLIPJOIS %.
COUNTY OF (10>

lﬂ ﬁhubua&&wf;ﬂg, n\nsp:’ﬂ(g%bgg,ln 232?&:% ﬁﬁr&@tyn—mge aforesaid, DO HEREBY CERTIFY that

gersonnlly known to ma to bo the samo perso

80 N | subsceibad to the foregoing inatrumont, appearad

a fore me this dav-in parsan, and acknowledged that he signed, seated and delivered the sald Inatrument as hig
free and voluntmry ort, for tha usen and purposes thersin sot forth, Including the release and walver of the right of

homestead, - ey
Given under my hand and DWW this 355&‘,-.. day of [{7 705 (",a 18 ?to

!

Nolary Pubic, S0t of s
My Commisg

iF EORIIOWER 18 ALBQ A TRUST:

.
e Y

not parsanally but solely ns trustee as atoresald ite

ATTEST: State of Hlinols
County of

{Title}

hat I, the undsersignad, a Notary Public, in and for said %oun{! : l‘n tfhe Stato aforersid, DO HEREBY CERTIFY

8 ragident o

a corparation pnd Secratary of sald corporation, personally known to me to be the same peisons whoas names

are subscriber to the foragolng Instrumant as auch ~ Presidont and
Secratary, respectivaly, appoarad before ma«h'a day In pergon, and

acknowlodged that they signed, sealod and defivarad tha sald Instrument as their own free anu wsluntary acts,

and the free end voluntary acts of anid corporation, as trustee, for the uses and purposes there'n #3* lorth; and

the gald Secrotary did slso then and there acknowladga tha: \le, a8

custadian of the corporate soal of gald corporntion, did affix the sald carporation sesl of sald corparatlonto sald

instrumant as hls own free ond voluntary act, and as the free and voluntary act of sald corporation, as Trustee,

for the uses and purposes tharein set forth,

Given under my hand and officlal sonl thia day of

Commission Expires:

Notary Public

{page 6 of G papes)




UNOFFICIAL COPY




.

UNOFFICIAL COPY

PARCEL 1: UNIT $4-5 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
. COMMON ELEMENTS It TMBERS IN PALOS CONDOMINIUM AS DELINEATED AND DEFINED
' IN THE DECLARATION RECORDED AS DOCUMENT NO. 22647270, AS AMENDED, IN THE WEST
1/2 OF THE NORTHEAST 1/4 22 SECTION 23, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOGIS,

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH AND DEFINED IN THE DECLARAT'ON OF EASEMENTS RECORDED AS DOCUMENT NO,
12647269 FOR INGRESS AND EGRESS, ALL IN C2OK COUNTY, ILLINOIS,

Y 30U
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