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AFTER RECORDING MAIL TO:

LINCOLN PARK SAVINGS BANK

1946 West Iving Park Hoad _ - o
Chicago, Nlinols 60613 ' L ot

AP# WILCOX-6135
LN# 7755-h
- [Space Above This Line For Recording Data)

MORTGAGE

&
THIS MORTGAGE { Security Instrument’) Is givenon  Qctober 29, 1996 . The mongagoris
James G. Wilcox, Divovced and Not Since Remarried

G
i

("Borrawer’). This Security Instrumeniisgivento Lincoln Park Savings Bank
, which Is organlzed and

existing under the laws of the State of lilinols , and whose address is

1946 West Irving Park Road, Chicage, Ii 60613
("Lender’). Borrower owes Lender the principal sum ot Three Hundred Fifty Seven Thousand
Doilars and no/100 Daliars
U.S. $357,000.00 ). This debt is evkdanced ‘' Porrower's note dated the same date as this
gcurity Instrument (“Note*), which provides for monthly paymanis, with the full debt, if not paid earller, due
and payable on November ), 202) . This Secuy Instrument secures to Lender. (a) the
repayment of the debt evidenced by the Note, with interest, an all renawals, extansions and modifications
of the Nate; (b) the payment of ali other sums, with interest, advaiiced under paragraph 7 10 protect the
security of this Security Instrument; and (c) the performance of Buirawar's covenants and agreemants
under this Securlty Insirument and the Note. For this purposs, Borrower aces hareby morigage, grant and

convey to Lender the following described property located In  COOK
County, litnols'

LOT 8 (EXCEPT THE NORTH 22.0 FEET THEREOF) AND ALL THE LOTS 9 AnD 10

IN BLOCK 2 IN RIVER PARK SUBDIVISION OF BLOCK 10 IN KINZIE’S SUBCIMISION
OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 40 HORTH, RANGE 13,7EANT

OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOLS (EXCEPT Tit/d
PART OF SAID LOTS LYING EAST OF A LINE 50 FEET WEST OF AND PARALLEL

WITH THE EAST LINE OF SECTION 24 FOR WIDENING OF WESTERN AVERUE).

ITLLYEI6

P.I.N. 13-24-205-034-0000

which has the address of 3800-04 N. Western Ave . Chicago ,
{STREET) {CITY)
lilinois 60618 (*Property Address");
(21° CODE|
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Upon payment In full of ail sums secured by this Securlty instrument, Lender shall promptly refund to
Borrower any Funds hald by Lender. i, under paragraph 21, Lender shall acquire or seli the Proparty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides ctherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nots,
second. to amounts payable under paragraph 2; third, 1o interest due; fourth, ta princlpa! due; and last, to
any late charges due under the Note.

a. Charges; Liens. Borrower shall pay all taxes, assessients, charges, fines and Impositions
attributahia v tha Praperty which may attain priority aver this Sacurity Instrumant, and |easehold payments
or ground rests, if any. Borrower shall pay thess obligations In the manner provided in paragraph 2, or i
nol pald In that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly {07sish to Lender all notices of amounts to ba pakd under this paragraph. If Barrower makes
these payments gliscily, Borrower shall promptly furnish to |L.ender recelpts evidencing the payments.

Borrower shall proniptly discharge any lien which has priority over this Security instrument unfess
Borrower: (a) agrees in‘writing to tha payment of the obligation secured by tha fien in a manrer acceplable
to Lender; (b) contests n gond faith the lien by, or defends against enforcement of the ifen in, legal
proceedings which in the Lendut's opinion operate 1o prevent the enforcement of the lien; or {c) secures
from the holdar of the llen an‘agreement satisfactory 10 Lender subordinating the llen to this Securlty
Instrument. It Lende: determines that a1y part of the Property Is subject to a lien which may atain priority
over this Securlty instiumaent, Lender-ray give Borrower & notice identifylng the Jien. Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bairower shall keep the Improvements now existing or hereafter
eracted on the Property Insured against loss by fire, hazards included within the lerm *axtened coverage”
and any other hazards, including fioous ot floocing for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the De.lnds that Lender requires. The insurance carrier
providing the insurance shall ba chosen by Borrower sibject to Lender’s approval which shall not be
unreasonably withheld. 1 Borrower falls to malntain coverpge described above, Lender may, at Lender's
optlon, obtain covarage to protect Lender’s rights in the Proper.y In accordance with paragraph 7.

All Insurance policies and renewals shall be acceptatie toLander and shall Include a standard
mortgage clause. Lender shall have the right to hold the policlas aid rerewals. If Lender requires, Borrower
shall promptly giva to Lender all receipts of pakd premiums and rorawal notices. in the evont of loss,
Borrower shall give prompt notice o the insurance carrier and Lender- Lundar may make proof of loss if

not made promptly by Borrowot.

Uniess Lender and Borrower oiharwise agree In writing, Insurance proveeds shall be applied to
restoration or repalr of the Property damaged, if the resturalion or repair is acenomically feasible and
Lender's sacurity s hot lessenad. I the restoration or repair {s nut economicaly fsezlble or Lender’s
security would be lessenad, 1he insurance proceeds shall be upplied to the sums secureu by this Securlty
Instrument, whether or not then due, wilh any excess paid to Borrowaer. If Borrower abark'ois the Property,
or does not answer within 30 days a notice from Lender that the insurance carrler has cilersd to settle a
claim, then Lender may coilect tha lnswance proceeds. Lender may use the proceeds 10 repah or reslore
the Property of to pay sums securad by this Security instrument, whether or not then due. The 30-day

period will bagin when the notice ls given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to
any Insurance policies and praceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums securad by this Securlty Instrument Immodiately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in
connection with any condernnation or other taking of any pant of the Property, ot for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this
Securlty Instrument, whether or not then due, with any excess paid to Borrower, in the event of a partial
taking of the Property in which the fair market valus of the Property immediately betore the taking ta equal
to or greater than the amouwnt of the sums sacured by this Security instrument immediately before the
taking, unless Borrower and Lerder otherwise agree In writing, the sums secured by this Security
{nstrumont shal be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total
amount o/ the sums secured iImmediately before the taking, divided by {b) the falr market value of the
Property itnediately betore the taking. Any balance shall be pald to Borrower. In the event of a partiel
taking of tha Property In which the fair market value of the Property immediately before the taking Is less
than the amouatof the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrew in#riting or unless applicabie law othenvise provides, the proceeds shall be applled to the
sums secured by this 3scurity Instrument whather or not the sums are then due.

It the Property Is abandoned by Borrower, or i, after notice Ly Lender 1o Borrovjar thal the condemnor
offers to make an award i settle a clalm for damages, Borrower fails to respond to Lender within 30 days
after the date the notice Is ivon, Lender Is authorized to coltect and apply the proceeds, at its optian,
olther to restoration ar repair or *w Property or to the sums secured by this Security Instrument, whether or
not than dus.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceads to principal shall
not extend or postpone tha dus date ¢ftrc-monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11. Bomower Not Relpased; Forbearance by Lender Not & Waiver.  Extension of the time for
payment or modification of amortization of the sums sacured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not ope:ata to release the liability of the original Borrower or
Bomrawar's successors in interest. Lendler shall not L eauired to commence proceadings against any
sliccessor in Interest or refuse to extend time for paymant ¢~ otherwise modify amortization of the sums
securad by this Sacurity instrument by reason of any demard 'nade by the original Borrower or Borrower's
successars In interest. Any forbearance by Lender in exercising anv.tight or remedy shali not be a walver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablitty; o-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the successe:s and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrowaer's covenarus arki agreements shall be jolnt
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, gramt and convey thei Borower's Interest In the
Property undar the terms of this Security instrument; (b} Is not personally oblizated to pay the sums
secured by this Security Instrument; and (c) agreaes that Lender and any other Botrov'er may agree 10
axtend, modify, torbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without that Barrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sels
maximum loan charges, and that law s finaily Interpreted so that the Interest or other foan charges
collscted or 1o be collected in connection with the loan exceed the permitied limiis, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitied limi; and (b) any
sums already collected from Barrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment o Borrower. If a refund reduces principal, the reduclion will be treatad as a partial
prapayment without any prepayment charge undor tha Note.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORAM 3014 9/80
ISC/CMOTIL//0894/3014{0990)-L. PAGE 5 OF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice ot any investigation, claim, demand, lawsuit or other
action by any governmenial or regulatory agency or private parly Involving the Property and any
Hazardous Substance or Environrental Law of which Borrower has actual knowledge. If Borrower lsarns,
ar is notifled by any governmental ar regulatory authority, that any remaval or other remediation of any
Hazardous Substance affecting the Property Is necessary, Barrawer shall promptly take all necassary
remedlal actions In accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as tuxic or
hazardous substances by Environmental Law and the folloving substances: gasoline, kerosens, otrer
fammable o toxic petroleum products, toxic pestickdes and herbickles, volatie solvents, materials
contalning zsbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmenta. Lav* means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmantal protection.

NON-UNI:ORI CCVENANTS. Borrower and Lendler turther covenant and agree as follows:

21, Acceleration; Rer»zdles. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any cuvenant or agreemant in this Security Instrument (but not prior to
acceleration under paragraph i7 unless applicable law provides otherwise}. The notice shall
specify: (a) the default; {b) the act’ur required to cure the dofault; {c) a date, not less than 30 days
from the date the notice i3 given tc Borrower, by which the detault must be cured; and () that fallure
to cure the defautt on or hatore the daie upecitied in the notica may result in acceleration of the sums
secured by this Securlty Instrument, foriclisure by judicial proceeding and sale of the Property, The
notice shall further Inform Borrower of the« ‘gt 10 reinstate after acceleration and the right i0 assert
in the foreclosure proceeding ihe non-exisiense of a default or any other defense of Borrower to
acceleration and foreclosure, {f the defauli is nat cured on or befare the date apecilied in the notice,
Lender at its option may require immediate payinet in full of all sums secured by this Security
Instrumment without further demand and may torecicse this Security instrument by Judicial
proceeding. Lender shall be ontitied to collect all erpenses Incurred in pussuing the remedias
pr'ovlded in this paragraph 21, inciuding, but not limitedt=, reasonable attorneys' fees and costs of
titie evidence.

22. Release. Upon payment of all sums secured by this Securty Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay 7y recordation costs.

23, Walver of Homestead. Borrower walves all right of homestead exematlon In the Property.

24, Riders to this Security insirument. if one or more riders are executed. Ly Borrower and recorded
together with this Securfty (nstrument, the covenants and agresments of each such sider shall ba
incorporated Into axd shall amend and supplement the covenants and agreenents. of this Security
Instrument as If the ride~(s) were a pant of this Security Instrument. {Check applicable bex(es)}

X] Adjustable Rate Rider [} condominium Rider [X] 1--4 Famlly Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biwaekly Payment Rider
U Balloon Rider i1 Rate lmipravemant Rider D Second Home Rider

0 Other(s) [specity]

ILLINCIS—-SINGLE FAMILY-FHMA/FHLMC UNIFORM INSTRUMENT FORM 2014 8/30
ISC/CMDTIL/ /0854 /3014{0890}-L PAGET OF 8

ILLLUSU6




9¢

UNOFFICIAL COPY

930 8 30Wd {0660} 1 D€/ Y690/ / M LOM/ ISt

06/8 TIOE WHOJ ANIHNKELSN HBOJIND DINTHI/ VAN -ATINGS TIOMIS-SIONITH

£1909 Slouij{] ‘obeaty)
peay XYded DULAL] 3Sap gp6T sseippy
LA AT AV LA TN LT T SAYl BLYIUAY :Ag pesedasd sem Juewanisu sy

pnpy 7 el a1 q LIt -
;’:!uu-;i. 1emls tananye i

e
u‘“f.‘.is (7 ke
+ 5\‘\“%&&“5“%’ VL RN ¢ d ST L]

4 sAuE ) RLYIUAD kg AeioN
S : oI — B6/52/10 :vaxdxa uoissiunuod Apy
’ ( - /

9661 '48G0100 AT Y367  SIY1'1RS [POWG PUB PURY AL Jepuri UBAS)
‘YHO{ ot
ujoseyl sesod:ng pue sesn eyl 10} '108 ARIUNOA pUP-2aY  JAY/SLY  SB WwWnRsUY PIES ey) paleryep
puw peuflis  ays /ay 18y pefipemounoe pur 'uGsed w ABp sy ew ei0q peireddy JBNISU)
Buiobielo; Byl 01 paquIsaNs sy (sjeiueu sOYM (5'003400 BES B &Q O} st O Umouy Aeuotied

[ER T S
S
-~
=
-
l-b

X03{Lj 9 Sawep

]

18151 Aguao Agaley Op ejels pua Ajunogd pIes Jo} pue U) Sjgnd Aeor e’ SAY] elyus) i

08 Atunon : 340 2.71S

[wowBpepaounay 104 sury SiYl Mojeg 8seis)

HIMOBHOE"
{vast

BIMOLHOA-
(Tv3s!

HIMOHHCE- Pl
{w3s) // ;
s

HAMOMHGE: X03 | {M 'ajaﬁp
(was) %/7}/,“]1?‘ :'/ mz,f,rit‘/\

I UNM DOPIDIY) PUB 18M0LI0E AG POINJBXE (8)10pn AUB Ul pue JuBwnItsu) F»inoas sy jo § ubnoag
1 saBed u) payBUOD SIUBLBADD pUE SULe) BY; 0] 36015 pue 5108008 JOMOUOE AMOT1HE ONINDIS AB

SET9-X0DTIM #dV

'SOSSLUUM

9-96/L #N1




UNOFFICIAL COPY

LOANNO. 7756 -6

1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER s made this 249tnrdayof Duorober, tvat , andis incorporated into and
shall be deemed to amend and sugplement the Mortgaye, Dead of Trust or Security Deed (the “Security Instrument”) of
the same dlate given by the undersigied {the "Borrower”) to secure Borrower's Note to

{the "Lender’)

Lincaolin Parkx Savings Banhk
of the same date and covering the Praperty described in the Security instrument and located at:

3800-04 & Wastern Ave,Chicagoe, 1l 60618
{Property Azidress)

1-4 FAMILY COVENZNTS. In addition to the covenants and agreements made In the Securily Instrument,
Borrower and Lender funier covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition lo the Property
described in the Sacurity Instrumar i, the following ttems are added to the Property description, and shall also constitute
tha Property covered by the Security irstiument. building materials, appllances and goods of every nature whatsoever
now or hereafler incated In, on, or used; 7 intended ta be used in connection with the Property, including, but not
fimited 10, those for the purposes of supplying o distributing heating, cooting, electricity, gas, water, air and light, fire
prevantion and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water healers,
watar clogets, sinks, ranges, stoves, refrigeratars, Fishwashaers, disposals, washars, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and cu'tein rods, attached mirrors, cabinets, paneliing and attached fioor
coverings now or herealter attached to the Property, ' ui which, including roplacements and additions thereto, shall be
deemexi to ba and remain a part of the Property covered by 1o Securlty Instrument. Al oi the foregolng together with
the Property described in the Security tnstrument (or the Jeasenold estate if the Security Instrament {s on & leagehold)
are referred to In this 1-4 Family Rider and the Security Instruine’ s as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Barrowar shall not sgek, agrae to or maks a change livthe
use of the Property or its zoning classitication, unless Lender has agieca in writing 1o the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any.o>vernmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower stall not allow any lten inferior to the
Securhy Instrument to be pertected against the Propenty without Lendar’s priot viiitien permission.

D. RENT LLOSS INSURANCE, Borrower shall maintaln Insurance against rent ig5s in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TC REINSTATE" DELETED. Uniform Coverant 18 is defeted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, tha flrst sentence In
Unitarm Cavenant 6 concerning Borrower's occupancy of the Property fs deleted. All remalning covenants and
agreements set forth In Uniform Covenant 6 shall remain in effact.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the xisting leasas and to execute now leases, in Lender's sole discretion. As used
in this paragraph G, the word “lsage" shall mean "sublease” it the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LLENDER IN POSSESSION.  Borrower absoiutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Propenty, regardless ofto
whom tha Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to coliect the Rents, and
agrees that each tenant of the Propenty shal! pay the Rents ta Lender or Lender's agents. However, Borrower shall
receive the Rents untll (I} Lender has given Borrower natic3 of default pursuant to paragraph 21 of the Security
Instrument and {il) Lender has given notice to the tenant(s) that the Rents are to be pak] to Lender or Lender’s agent.
This assignment of Rents constitutas an absolite assignment and not an assignment for additional sacurity anly.

PILLVNU6

MULTISTATE 1-4 FAMILY RIDER - FNMA/FHLMC UNIFORM INSTRUMENT ~ FORM 2170 08/£0
ISC/CHFR™//0231/1170(08-00)-L PAGE 1 OF 2
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ADJUSTABLE RATE RIDER

(5 Year Treasury Index—-Rate Capsg)

THIS ADJUSTABLE RATE RIDER Is madethis 20th dayol Gctober, 1986 andls
incorporated Into and shall be deemed to amand and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument’} of the same date given by the undersigned {the "Borrower”} to secure
Borrower's Adjustable Aate Note (the "Note™)to L tncoln Park Savings Bank

(the "Lender') of the same dale and covering the property described in the Security Instrument and located
at:
1800-02 N, Mestern Ave,Chicago, IL B0G618
|Property Address)

THE NOE. LONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MO THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAYVE AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MU FAY.

ADDITIONAL COVENANTS. i andition 1o the covenants and agreemants made in the Security
Instrument, Borrower and Lender further-covenant and agree as follows:

A, INTEREST RATE AND MONTHLY P/AYPIENT CHANGES
The Note provides for an Inftial interest ra'eof 9 .0000 %, The Note provides for changes in the
interest rate and the monthly paymaents, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT C1ANGES

(A) Change Dates
The Interast rate | will pay may change on the first day of #cvember, 2001, and onthat day every
12th month thereafter. Each date on which my Intarest rate covid change Is called & “Change Date.”

{B) The Index

Beginning with the first Change Dale, my interest rate will be baseo un an Index. The “tndex”'s the
weekly average yield on United States Treasury securities adjusted tcacanstant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure avatabio as of the date 45 days belore
each Change Date Is called the "Current Index.”

If the Index Is no longer avakable, the Note Holder will choose a new Index vinich Is based upon
comparabie information. The Note Holder will give me notice of this chaice.

(C) Calcufation of Changes
Belore each Change Date, the Note Holder will calculate my new Interest rate by adding. Three
parcentage points (3. 000 %) tothe Cuneri Index. The Note
Holder wiil then round the result of this additlon to the nearest one-elghth of one percentage peint (0.125%).
Subject to the limits stated In Section 4(0) below, this rounded amount will be my new Interes: re@ untli the
next Change Date.

The Note Holder will then determine the amount of the monthiy payment 1hat would be sufficient to
repay the unpaid principal that { am expected to owe at the Change Dale in fult on tha rnatuity date at my
new Interest rato in substantlally equal payments. The result of this calculation wiil ba the new amount of my
monthiy payment.

(D) Limits on interest Rate Changes
The Interest rate | am required 1o pay at the first Change Date will not be greaterthan 11 . 000 % or
lessthan 9.000 % Thereafter, my Interest rate will never be increased or decreased on any singlo
Change Date by more than two percentage polnts (2.0%) from the rate of Interest | have been paying for the
preceding 12 manths. My interest rate will never be greater than 15.90009% orless than
9.000 %.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 3/1 Unitorm Instrument Form 3108 3/A6
1SC/CRID*//0392/3108 {03 85)-L PAGE 1 OF 2
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