| UNOFFICIAL COPY

ge8a7148

| ERALI L INTER
Sl

Cy <. \![ ).
/(-4 COEd . {Space Above This Line For Reccerding Data} . e e
- 4
MORTGAGE C
P, i, /
THIS MORTGAGE ("Sectint/ instrument’) is givan on 10450736 , . \ @ /’{,/
The mortgagor ts SANFURD QUBLE Y A L IRUA DUIREY »"]l% W \ vy
) i
{*Borrowar"). This Security Instrument i< given toh {1RL CONSUMUR B INAKCE CUMPARY - THC. (f , /_'ﬂ ‘70
its successors and/or assians, adEW (0 corporatioh, whose address s L .
DL R UARPENTCR FRELAAY R ING T 20om? ("Londer™)

Borrower owas Lender the prncipal sum of

ELETC NTNG THOLSAND VR HEMORED ¢ TFTY D LG! eans AND Y3000 - < - e dollars (US.$ 59 7290013 1.
This debt s avidenced by Berrower's Note doted e’ same date as this Security insuhament {"Note"}, which provides for
monthiy payments, with the full debt, if not paid earler, due and payable on 1703711 " " This Secunty Instrument
socuros to Lender: (a} the repayment of the dabt svidenced by the Note, with interest, and all renewals, extensions and
modificabions, (b} the payment ol all other sums, wish interast, advanced under paragraph 6 to protect the security of this
Secunty Instrument; and {c) the performance of Borrower's covelants and agreements under this Security Instirument and
the Note. For this Furposa. Borrowar dows hereby mongage, grari and canvey to Lender the following described property
located cin County, Minois:

WEERHIBIT A NTTACHED HERL 19 DROIRPOBATLRY HRE DY AN MABL A PART HERESS
o 10 05 e S cu)
W0 e s

which has the address of b7 5 MAY
CHICAGL 1L BOBoY {("Property Address™);

TOGFTHER WITH all the improvements now or hereafter erectad on the property ~and all sasements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water nghts and s ock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be sovered by this Secumiteinstrument. All of the
toregoing is referred to in this Secunty lnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised ot the estate hereby conveyed und has the rght 1o
mortgage, grant and convey the Property and that the Property is inencumbared, except for cutiurd Jaxes. Borrowes
warrants and will defend generally the title 10 the Proporty against all clatms and demands.

1, Payment of Principal and Interest: Late Charges. Borrower shall promptiy pay when due tha principal of and
intarest on the debt svidenced by the Note and any late charges due undel the Note.

2. Applicaticn of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be appliad: first, to late charges due under the Nota; sacond, to interest due; and last, to principal due,

3. Chargoes; Liens. Borrower shall pay all taxes, assessments, charg»s. tines and impositions atinbutable to the
Property which may attain pnotity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay on time directly 10 the person owed payment. Borrowar shall promptly turnish to Lender receipts avidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Secunty instrumnent unless Borrawar: {a)
agrees tn wiiting to the payment of the cbligation secured by the hen in & manner acceptable to Lender, (b} contests in
good faith tha lien by, or defends against enforcemant of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the onforcement of the lien or forfeiture of any part of the Property, or (¢} secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Secunty Instrument. If Lender determines that
any part of the Proparty 1s subject to a hen which may attan priority over this Security Instrument, Landar may giva
Borrowsr o notice identifying the lien. Borrower shall satisfy the hen or take one orf more of the actions set forth above
within 10 days of the giving of notica.
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File Numper: JOUVE LD /= na

Legal Description

THE NORTH 7 FEET OF SUT LOT 1, A SUBDIVISION QF LOT €8 IN HINCKLEY'S SUBDIVISION OF
THE NORTHWEST 1/:4 AND OF THE SOUTHEAST 1/4 OF SECTION 8, TOWHSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS:; ALSO SUB LOT 4 IN THE
SUBDIVISION OF LOTS 69 AN 70 IM HINCKLEY'S SUBDIVISION OF THE NORTHWEST 1/4 AND OF
THE SOUTHEAST 1/4 OF SECTICN ¢, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE ‘THIRD
PRINCIPAL MERIDIAN, IN (COOK COUNTY, ILLINOIS.
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4. Hoxard Insuronce. Borrower shall keep the tmprovements now existing or herealter erected on the Property
insured against loss by fire, hazards included witgin the term "axtended coverage® and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requites. The
insuranca carner providing the insutance shall be chosen by Borrowar subject to Lender's approval which shell not be
unraasonably withheld. _

All insurance policies and renswals shall be acceptable to Lender and shall include a standard mertgage clause,
Lender shall have the right to hold the policies and renewals. If Lender reauires, Borrowss shall promptly give to Lender all

-recaipts of paid premiums and renewal notces. In the event af loss, Borrower shall givo prompt notice to the ingurance
. carriar and Landar. Lendar may make proot ot loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceseds shall be applied to restoration or repair

* of tha Property damaged. if the restoration or repair is economically feasible and Lender's security 1s not lessaned. {f the
. restoration of repair 15 not sconomically feasible or Lender's security would be lossened, tha insurance proceads shall be
“apphed to tha sums secured by this Secunty Instrument, whether or not then dus, with any excess paid to Borrowsr, f
‘ Borrower abandons the Property, or does not answar within 30 days o notice from Lender that the insurance carrier has

offered to setle a claim. then Lender may collect the insurance proceeds. lender may use the preceads to repair of
restore tha Property or to pay sums securad by this Security Instrument, whether or not then due. The 30-day pertad will
benin when tha notica is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not sxtend or
postpone the dup date of the monthly payments referred to in paragraph 1 or change the amount of the payments. It
unde: paragraph 20 the Property is acquired by Lender, Borrower's tight to any insurance policies and proceeds resulting
from damage to the Eioperty prior to tho acquisition shall pass to Lendsr to the extent of the sums secured by this
Security Instrument immadiately pricr o the acquisition.

5. Presarvation snd.Maintenance of Property; Leaseholds. Horiower shall not destroy, damage. or substantiall
change the Proparty, allow the Property 1o deterictate or comnut waste. M this Sscunty Instrument is on a ll)as&hulJ,
Borrower shall comply witiine provisions of the laase, and if Borrawer acquires tee title to the Property. the leassehold and
fow ttle shall not merge untess ender agrees 1o the merger in wntng,

6. Protection of Lendes's Nights in the Property. It Borrower tails 1o perform the covenants and agresments
contained in this Secuniy Instruineni or there is a lagal procesding that nay significantly affect Lender's rights in the
Property [such &g a proceeding in binkruptey, probate, or condamnation or to enforce laws or regulations), then Lender
may do and pay for whatever is necassanvto protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums seGuead-by a en which has priority over this Secunty Instrumaent, appearing in caurt,
paying reasonable attorneys’ fees and eniesing on the Property to make repairs. Although Lender may take action under
this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender unde this paragraph shall become additional debt of Borrower securoed by this
Security Instrument. Uniass Borrower and Lender agree 1o cther terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and saaiibe payable, with intarest, upon notice from Lender to Borrower
requesfing payment.

7. Inspaction. Lender or ita agent may make resscnable entries upon and inspections of the Property. Lender shall
awve Borrewer notica at the time of or prior to an inspection specilying reasenable cause for the inspaction,

8. Condemnation. The praceseds of any award or claira for dumages, direct or consequential, in connection with any
condemnaticn ar other taking of any puart of the Property, or o/ conveyance in lieu of cnngemnaﬁon, ars hereby assigned
and shail be paid 1o Lender,

In the avent of a 1otal toking of the Property, the proceeds =h2t be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrowar.dn the event of a partial taking of the Propaerty,
unlesas Borrower and Landar othorwise agree in wiiting. the sums securad by this Security Instrument shall be reduced by
the amount ot the procesds multiplied by the tollowing frection. (a} the/total amount of the sums secured immediately
bafare the taking. divided by (b) the [aw market value of the Praperty immedistely betore the taking. Any balance shall be
paid o the Borrower.

if the Property 15 abandoned by Borrower. or if, after notce by Lender 2 Burrower that the condemnor offers to
make an award or settle a clawn for damages, Borrower fails to respond to Lender witkin 30 days after the date the notice
is given, Lender is authonized 1o collect and apply the proceeds, at its oplion, either (o rusteration or repair of the Praperty
or 10 the 3ums secured by this Seciirity Instrument, whether or not thon due.

Unless Lender and Borrowor otherwise agree n writing, any apphcation of proceeds r¢ principal shall not extend or
poatpone the due date of the monthly payments refersed 10 1in paragraph 1 or change the amourtof such paymants,

9. Borrower Not Relaaved; Forbenrance By Lender Not a Waiver., Extension of the time for payment or
modification of amortization of tha sums securad by this Security Instrument granted by Lends: to any sucuassor in
interest of Borrowsi shall not operate to release the lability of the originat Borrower or Borrowar's suscessors i interost,
Lender shall not be required 1o cormmence proceadings agaimst any successor in interest or refuse v extend vme for
payment or otherwise mocdify amortization of the sums secured by this Securnity Instrument by reazar-of any demand
made by the original Borrower or Borrowaer's successors in interest, Any forbearance by Lender i exercising any right or
rematy shail not be a waiver ol or precluds the sxercisa of any right or ramady.

0. Succeasors and Assigns Bound; Joint and Sevaral Liability, Co-signors, The covanants and agresments of thes
Secunty Instrument shall bind and benefit the successors and assipns of Lender and Borrower, subject to the provisions of
paragraph 16, Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
fnatrurnent but doas not execute the Noto: {a) 12 co-sighing this Secunty instrument only to mortgage, grant end convey
that Borrower's interast in tha Property undnr the terms of this Security tnstrument; {b) is not personally obligated to pay
the sums secured by this Secunity lnstrument; and (e} agraes that Lender and any other Borrcwer may agree to extand,
modity. forbear i make any accommocdations with rsgard to the terms of this Secunty Instrument or the Note without
that Borrawer's censent.

11. Loan Charges. M the loan socured by this Sscurity Instrument is subject to d law which sets maximm loan
charnes, and that law is finally interpreted so that the interost or other lean charges collected or to be collected in
connection with the loan exceed the permitted fimits; then: {a} any such loan charge shall ba reduced by the amount
necessary to reduce the charge to the permitted vy and (b} any sums already collected from Borrowsr which oxceeded
percaitted imits will be refunded to Bonower. Lender may choose to mauke this refund by reducing the principal owed
under the Note or by making a dicect paymant io Borrower. It a refund reduces principal, the reduction will Eo treated as a
parhal prepayment.
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12. Lagislation Affacli:HahsIr's ;I IE E\!\ctmenl or ex!iTatjon a; app;icﬁax‘s has the etfect of randeiing

any proviston of the Nate or this Security Instrument unenfarceable according to its terms, Lender, a1 its option, may
jequire immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted
by paragraph 20, M Lender exercises this option, Lender shall take the steps specified in the second paragraph of
‘paragmgh 16. _ 7 o . o
. 13. Notices. Any notice to Barrowsr provided for i this Secunty Insttument shall be given by delivering 11 ot by
amaking it by first class mail unless applicable law reguires use of ancther method, The notice shall be directed 1o the
Praperty Addrass or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given hy
first clags mail to Lender’s addrass stated herein ot any other addrass Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been givan to Borrowser or Lender when given as
‘provided in this paragraph ’
14. Govarning Law; Severability. This Security (nstrument shall be governed by federal law and the Taw of the

unadiction in which the Property is Incated. In the svent that any provision of clause of this Security Instrument or the
‘Note conflicts with applicable law, such conflict shal! nat atfect other provisions of this Security (nstrument or the Note
which can be given effect without the conflicing provision. To this end the provisions of this Security Instrument and the
Note are declarad o be severable.

15. Borrowar's Copy. Borrower shall be given one conformad cupy of the Nete and of this Security Instrument,

16. Transfar of the Property or u Banaficial Intersst in Borrowatr. If all or any part of the Property or any interest in
it is sold or wransferrad (or if a beneficial mterest in Borrower is sold or transfoerred and Borrower is not a natural person)
withcut Londer's pricr writtan consent, Lender may, a1 its option, require immediate payment in full of all sums secured by
this Security Instrumant Howaever. this option shali not ba exercised by Lender if exarcise is prohibited by federal law as of
the date of this Sacuriiy Instrument.

If Lender exarcisss this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a period of
not less than 30 days frdm the date the notice is deliversd or matled within which Borrower must pay all sums secured by
this Security Instrument. 1T Borrower fails to pay thase sums prior to the expiration of this pariod, Lender may invoke any
remadies permitted by this Seodrity Instrument without further notice or demand on Borrower.

17. Borrower's Right ta Hzinstats. it Bortower meets certain conditions, Borrower shall have the right to have
anforcement of this Securily Instiurent discontinued at any bme prior to the earlier of: {a) & days {or such other parind as
applicavle law may specily for reinstatzmant) balore sale of the Property pursuant 1o any power of sale contained in this
Secunty tnstrument; or {b) entry oi-a [udement anforcing this Secutity Instrumert. Those conditions are that Borrower: (a)
pays Lender a)) sums which then would ©e diss under this Secunty Instrument and the Note had no accelsration sceurred;
{b) cures any default of any other covensals or agreemonts: (c) pays all oxpenses incurred in enforcing this Secunty
Instrument, including, but ot limited to, reasenable attorneys’ fees; and (d) takes such action hs Lender may reasonably
require to assure that the hen of this Security Qgreement, Lender's rights i the property anid Borrowet’s abligation ta pay
the sums secured by this Security Instrument shall icontinue unchanged. Upon reinstatement by Borrower, this Security
instrument and the obligation secured hereby shairmiain fully etfective as il no acceleration had occurred. However, this
right to reinstate shail not apply in the caso of acceleraion under paragraphs 12 or 16,

18. Sale of Note; Changa cf Loan Servicer. Ths Note or a partial interest in the Note (together with this Security
Instrumeant} may be sold one or more mes withaut prior poties 1o Borrowar. A sale may resuit in a change in tha entity
fknown as the *Loan Servicer"} that collects monthly paynienis dua under the Note and this Sscurity tnstrument. There
also may ba ona or more changes of the | oan Servicer unrelited to & sale oi the Note. If there is a change of the Loan
Servicer, Borrowver will be given written notice of the change in-accordance with paragraph 13 ahove and applicable law.
The notice will state the name and address of the new Loan Servicer nd the address to which payments should be made.
The notice will also contain any other addermation required by applicabls faw.

19. Hazardous Subsiances. Borrower shall not cause or permit(th) presence, use, disposal, storage. or release of
any Hazardous Substarices on or in the Property. Borrower shall not do..nz allow anvone else to do, anything atfecting the
Praperty that is in viclation of any Environmental Law. The preceding two se/itai ces shall not apply to the presence, use,
or storage on tha Praperty of small quantities of Hazardous Substances that wce generally recognized 1o be appropriats 1o
normal ragidential uses and to maintenance of the Property,

Barrower shall promptly give Lender wnitten notice of any investigntion, ciairidemand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property rad any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, of is notfied by any governmental or
regulatary authonty that any removal or other remediation ol any Hazardous Substunce affecting the Property is
necessary, Borrower shall promptly take ail necessary ramedial actions in accordance with ine Frvironmontal Law.

As used in this paragraph, "Hazardous Substances” are those substances defined as tuic ¢r hazardous substances
by Environmental Law and the following substances: gasolins, kerosens, other llammable or-t6x. netroleum products,
toxic pesticides or harbicides, volalile solvants, materials containing asbestos or formaldehyde, ane radicactive materials.
As used in this paragraph, "Envircnmental Law® means federal taws and laws of the junsdiction yvhsie the Property is
located that relate to health, salety or eavironmental protection,

20. Acceloration: Remedies. Londer shall give notice to Borrower prior to accaleration following 3uirower’s breach
nf any covenant or agreement in this Secunty Instrument ’bul not pricr 1o accelesation under paragraphs 12 and 136 unless
applicable law provides otherwise). The notice shall specity: {a) the default; {b} the action required to cure the default; (c} @
date. not less than 30 days from the date the notice 1s given to Borrower, by which the default must be cured: and (d} that
failure to cure the default on ar bafore the date specified in the nolice may resultin acceleration of the sums secured by
this Secunity Instroment, foreclosure by judicial proceeding and sale of the Property. Tho notice shall turther mform
Borrower of the right to reinstate after acceleration and the nght 1o assert in the foreclosure proceeding the non-existence
of a delaul or any other deofense of Borrowor to acceleration and foreclosure. if the defauit is not cured on or befora the
date spocifiad in the notice, Lender at its option may require immediate payment in full of all sums socured by this Security
Instrument without furthar demand and may ferecloss this Security instrument by judicial proceeding. Lender shall be
entitled 1o collect all expensss incurred in pursuing the remedies provided in this paragraph, meiuding. but not himited to.
reasonable attorneys’ fees and cocsls of title evidence.

21, Lender in Poasession. Upon acceleration under paragragh 20 or abandenment of the Property and at any time
prior to the expiration of any period of redemption following judictal sale. Lender {in persen. by agent or by judicially
appamted recever) shall be entitlad to enter upon, take passession of snd manage the Property and 1o collect the rents of
the Property including those past dus. Any rents collected by Lender or the recetver shall ho applied first to payment of tho
costs of maenagement of the Property and 2ollaction of rents, including, but not limited to, recervar's fees, prennums on
racaver’s bonds and reasonable attorneys™ fees, and then to the sums secuied by this Security lnstrumant.
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22. Relnase. Upon paynwnt ol‘ all sims ser umc; ;Iffl‘ Jﬁuuw ;nqtr;mwnt Loendar shall rofease this Security

(nstrument without charge to Borrower. Borrower shall pay any recordation costs,
23, Wmver of Homaestead. Borrower waves all right of homestead exemptiorn in the Propurty.

BY SIGNING BELOW, HBorrower accaplts and arees to the terms and covenants containod in this Security Agreement.

*'mrrr'n rﬁW{'IQ = M‘L'{“"/‘

H
X \’/ )U ; /) w ,-'- ‘
L bty £ ’d v 1""['('“'1'
WD N

STATE OF ILLINOIS, DL\O“.  County ss:

L \/W(_ell “_(’_ L . o Notary Public in and for said county and state. do
hetaby certify that __‘(J v"\ﬁ[\CY{,‘ H‘Laty L, {{ IK)C”( j-- H‘q[/( (L- _) M dl‘{{,/

personally known to mete-Uelthe same pelson \ whose name [(\_ f‘( o _subscribed 1o the
foragoing instiumant, .ippaq;e(.' barrs moe this day w parson, and acknowledged that + huL/ sigried and delivered

4\@-%& voruntary act, for the uses and purposes theraih set forth.

the said Instrumeant a‘-i
'
Given under my hand and officral seal, tats | dw ot ( {l # ﬂl/:{ / L /e//’/)
P e o e e
e U[I10S O ufﬁ LA

Nmaw Public

Thes ducument was prepaled by;

AAFSA AT
-v‘v' -

I~ 2]
I IOFFICIAL SEAL” 3;

Kaiey Walsh !
.unry Public, State of [lincis
S Copmibision Explios June 27,1998

Y

b

a6

|t

S d4t8eas
L FHNDHLOT 2 oy 114.01

{Cut atong datted e bstore fing




SLL 748

 UNOFEFICIAL COPY




