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MORTGAGE

BB26067

THIS MORTGAGE (“Sccurity Instpdnent*y is given on OCTOBER 28, 1996 . The mortgagor is
FU TEH WANG AND DER HWA WANG HUSAN? AND WIFE

("Borrower”). This Sceurity Instrumentis givento . 'PIRS? CHICAGO NBD MORTGAGE COMPANY,

L}

which is orgunized and existing under the faws of THE STATL OF DELAWARE , and whose
wliress is 900 TOWER DRIVE, TROY, MI 48098

(“Lender’ Y- Borrower owes Lender the prineipal sum of
ONE HUNDRED TWENTY NINE THOUSAND AND 00/100

Dollars (US. § 129,060.00 ). This debl is evideneed by Borrower's Goie dated the same divie us this Seeurity
Instrument (*Note”), which provides for monthly payments, with the full debt, 1Wned paid cartier, due and payable on
NOVEMBER 01, 2026 . This Security Instrument secures to Lencer: (a) the repayment of the debt
evidenced by the Note, with interest, and al) renewals, extensions and modifications ofitbe Note; (b) the payment of o]
otlier sums, with interest, advaneed under paragraph 7 1o protect the securily of this Sceurity Instrument; and (c)
the performance of Borrower's covenatits atid agreements under this Security Instrumeiit”eiid-the Note. For this
purpose, Borrower does hereby mortgage, grant and convey we Lender the following deserieed property localed in
CITY OF DES PLAINES, COOK County, Ninois:
LOT 151 IN PLEASENT MANOR ESTATES UNIT 2, R SUBDIVISION OF THAT PART LYING

NORTH OF ALGONQUIN ROAD OF THE SOUTHEAST QUAKTER OF THE NORTHWEST QUARTER OF

SECTION 34, TOWNSHIP 41 NORTAH, RANE 11, EAST OF THE THIRD FRINCIFAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE

REQISTRAR OF TITLES ON APRIL 5,19%60 AS DOCUMENT 191£025, IN COOK COQUNTY,

A fd gy, T

53 %) of A of SIS 1

PIN108-24-112-009

which hus the uddress ot 1093 WILSON DRIVE, DES PLAIHES 1Sireet, Ciry],
ihinots 60016 [Zy Code] (" Property Address™),
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TOGETHER WITH all Lhe improvements mow or hereafter erccted on the property, and all easements,
apputtenanices, and fixtures now or hereater o part of the propérty. Al replacements and additions shall alse be coveted
by this Security instrument. All of the foregoing s refersed to i this Secunty Instrument as the “Property ”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the nght to
mortgage, grant snd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of peeord,

THIS SECURITY INSTRUMENT combines uniform covenants lor national wse and ton-uniform covenants with
lirvuted variations by jurisdiction to constitate a uniform sceurity instrument cevenng feal propeny.

UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows.

1. Fayment of Principal and Interest; Prepsyment and Late Charges. Eorrawer shall prompily pay when due
the prineipal of and intetest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurunce, Subject fo appitcable law or Lo a written waiver by Lender, Barrawer shall pay
to Lender on the duy monthly payments are due under the Note, unti] the Note is puid in full, a sum ("Funds®) for: {a)
yearly taxes and assessments which may attuin priotity over this Security Instrument as a hen on the Property, (b yearly
leasehold payment:Con ground rents on the Property, if any; (¢} yearly hazued or propenty insurance premiums: (d) yearly
flood insurunce premivias, il any; (¢) yearly mortguge instrance premiums, if any, and (1) any sums payabie by Busrower
10 Lender, it nceordinac with the provisions of puragraph 8, in lica of the payment of mongage insuranee preams.
These itens are called “Es2rw Bems.” Lender may, at any time, colleet and hold Funds in an amount not 1o exceed rhe
maximum amount a lender1of o federally related morgage loan may requize for Borfower's eserew account under the
iederal Real Esiate Settlement Proeedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 et seg.
("RESPA®), unfess anathier law that anpiies to the Funds sets a lesser amount. If so, Lender may, at sny time, collect and
hold Funds in a1 umount not {o exceed the fesser amonnt. Lender may estimate the amount of Funds due an the basis of
curtent data and reasonable estimates CF expenditures of future Escrow ltems or otherwise in accordance with applicable

law

The Funds shall be held in an institutio whose deposits are insured by a federal agency, instramentality, or entity
(inchuding Letider, it Lender is suck an instituticn)pe in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Eserow lwms. Lender may not charge Byrowss for holding and applying the Funds. annually snalyzing the
escrow gecount, or verifying the Bscrow Hems, uniées Lender pays Bormwer interest on the Funds and applicabl law
petmits Lender to make such a charge. However, Lendeomay require Berrower to pay a one-time charge for an
independent real estate tax reporting service used hy Lender in conneciion with this loan, unless apnlicabie law provides
otherwise. Unless an ugreement is made or applicable Jaw reqlinis interest 1o be paid. Lender shadl not be required Lo pay
Borrower any interest of eamings on the Funds. Borrower and Liepder smay agree in writing, however, that interest shall
be paid on the Funds. Lender shail give io Borrawer, without charg, 22 annusl sccounting af the Funds, showing credits
and dihits to (he Funds and the purpose for which cach debit io the Furidy was made. The Funds are pledged as additional
seeurity for ull sums sceured by this Scearity lustrument.

If the Funds held by Lender exceed the sinvunts permitted to be held by ‘applicabie Taw, Lender shall account to
Barrower fur the excess Funds in accordance with the reguirements of applicinic aw. H the amount of the Punds held by
Leader at any time is not sufficient to pay the Escrow ltems when due, Lender may sanofify Borrowaer in writing, and, in
sueh case Borrower shall pay to Lender the amonnt necessary 1o make up the dericizney. Borrower shall ke up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payient in fulf of ali sums secured by this Security Instroment, Lender shall peomplty fefund to Borrower any

1“%. Furds held by Lendur, If, under paragraph 21, Lender shall acquire or sell the Property, Lend’r, prior to the acquisition of
e saic of the Propeny, shall apply any Fuands held hy Lender at the time of acquisition or sale sss Credit agamnst the sums
: E‘ secured by this Scanrity Instrument.
- 3. Applization of Payments. Unless applicable law provides otherwise. all payments recerved hy Lender under
'+ oy purugraphs Fand 2 shiall be apphed: first, 0 any prepaytnent cliarges due under the Note: second. to amounts payable
1o utley paragraph 2, third, t intetest due; fourth, to principal due; and last, to any Jate charges due under the Note.
~ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altsibutabie to the

Property which may attain prionity over this Security Instrument, and leaschold payments or ground wents, if aay.
Borrowet shall pay these obligations in the manner provided in paragraph 2, or if nol pad in that manner, Boftower shal}
pay them on time directly to the person owed payment. Borrower shall promptly furmish to ] ender all netices of amounts
to e paid under this patagraph. 1 Borrower makes these payments direetly, Borrower shall promptly furmish 1o Lender
reecipis evideneing e payments.

Borrower shall prampily discharge any lien which has pricrity aver this Secosity Instrament vinless Borrower: (2]
agrees i writing to thie paymwent of the ohligation seeured by the fici in a manner acceptable to Lender; (b) contests in
goud fuith the ien by, or defends against enforcement of the lien in, legai proceedings which i the Lender's opinion
operate (o prevent the enforcement of the fien; or (¢} seetres from the holder of the lien an agreement saiislactory to
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Lender subordinating the Hen to this Securnity Instrument. If Lendet determines that any part of the Property is subjectto a
lien which may sttwn priouty over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the Hen or take one ot more of the actions set Torth above within 10 days of the giving of
nolice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, huzards included within the term “extended coverage” and any other huzards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender’s approval swhich shall not be unreasonably withheld, It Borrower fails to mainkain coverage deseribed above,
Lender may, at Lender's oplion, obtain coverage to protect Lender’s rights in the Property in accordance with paragruph
7.

All insurance policies and renewats shall be aceeptable to Lender and shall include a standard mortgage clausc,
Lender shall have the right to hoid the policies and renewals. If Lender reguires, Borrawer shall promptly give to Lender
all receipts of puid premiums and renewal notiees. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lenderund Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repaar
of the Property damaged, if the restorution of repair is ceconomieally feasible and Lender’s securily is not lessened. If the
restorution or repairds sot economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
applied to the sums seeneed by his Security Instrument, whether or not then due, with any excess puid to Borrower. If
Borrower abandons the®repssty, of does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may colleet the insurance proceeds. Lender may use the proeceds to repuir or
restore the Property or o pay surissecured by this Seeurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower othizrwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payzaents referred (o in paragraphs | and 2 or change the amount of the payments. I
under paragtaph 21 the Property is aequired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acguisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediotely prior to the acguisiiion.

6. Occupancy, Preservation, Maintenance wrd Frotection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estublish, and us the Property as Borrowet's principal residence within sixly days
afler the exeeution of this Security Instrument and shall continue (o occupy the Property as Borrower's principal
residence tor at least one year after the date of oceupaney, un’esy Lender otherwise ngrees in writing, which consent shall
nut be unreasonably withheld, or unless extenuating circumstonges 2xist which are beyond Barrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Property to deicriorate, or commit waste on the Property.
Berrower shall be in defaubt i vy forfetture netion or proceeding,whwther civil or criminal, is begun that in Leader’s
good faith judgrent could result in forfeiture of the Property or oth/rwise muterially impair the lien ereated by this
Sceurity Instrument or Lender's security interest. Borrower may cure socha default and reinstate, as provided in
parngraph 18, by causing the action or proceeding to be distissed with-a ruling thut, in Lender’s good faith
determination, preciudes forfeiture of the Botrower’s interest in the Property Oz sther mnterial impairment of the lien
created by this Security Instrament or Lender's seeurity interest, Borrowet shill alio B in default it Borrower, during the
loan application process, gave materiatly false or inaccurate information or statements to Lender {or failed to provide
Lender with any material information) in conneetion with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupaney of the Property as o principal residence. 17 ti's Security Instrament is
on a leaschobd, Borrower shall comply with al] the provisions ol the lease, I Borrower aequire: £ tille to the Property,
the leaschold and the fee ttle shail not merge unless Lender ugrees to the merger in writing.

7. Protection of L.ender’s Rights in the Property. I Borrower fuls (o perform the covenians and agreements
contained in this Secunty Instrument, or there is a legal proceeding that may significantly affeet Lender's rights in the
Property (such as a proceeding in bankruptey, probale, for condemnaticn or forfeiture or to enforee Inws or regulations), |
then Lender may do and pay for whalever 15 necessary to proteet the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums sceured by a lien which has priority over this Security
Instrumnent, appearing in conrt, paying reasonable attomneys” fees wnd entering onhe Property to make repairs. Although
Lemder may take action under this paragruph 7, Lender does not have to do so.

Any amounts dishursed by Lendder undes this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these smounts shall bear interesi
from the date of disbursement at the Note rate and shall he payable, with interest, upon notice {rom Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as u condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums reguired to meintain the mortgage insurance in effect. i, for any
reason, the mortgage inswancee coverage required by Lender lapses or ceases to be i effeet, Borrower shall pay ihe
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premiums required to oblain coverage substantially equivalent (o the mortgage insuranee previousty in etfect, at a cost
substantially eguivalent to the cost to Borrower of the morigage insurance previously in cffect. from an altemate
mostgage insurer approved by Lender, If substantially equivalen! mongage insurance coverage 15 m available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
peid by Borrower when the insurance coverage lapsed or ceased to he in effeet. Lender will accept, use and retan these
puyments as a logs reserve in Jicu of mortgage insurance, Loss reserve payments may no longer be required, at the option
of Lender, if mortgnge insurance coverage (in the amount and for the pertod that Lender requizes) provided by an insurer
approved by Lender ugain hecomes available and is obtained. Bortower shall pay the premiutns reguired to matntain
morgage insupnce in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement betweer, Borrower snd Lender or applicable aw.

9, Inspection. | endet of its agent may make reasonable entries upon and inspections of the Property. Lender shali
give Borrower notice at the time uf of prior o an inspection specifying reasonahle cause fot the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or censequential, i connection with
any condemnation or other takirg of any part of the Property, of for conveyance in licu of condemnstion, are hereby
assigned and shadl be naid to Lender.

In the event «i-a ol taking of the Propenty, the proceeds shall be applied to the sums seeured by this Secunty
Instrument, whether ormint then <due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value.of the Property immediately before the iaking s equai o or greater than the amount of the
sutns sceured By this Seaaty Testrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums seenred by his Scenrity Instrument shall be reduced by the atnount of the provesds multiplied by the
folfowing fraction: (u) the total amaont of the sums sceured immediately before the takirg, divided by (b) the fair market
value of the Property immediately pefore the taking. Any bulance shall be paid to Borrower. In the event of a partzal
taking of the Propenty in which the foir markel value of the Property immediately before the luking is less than the
ainount of the sums sceured immediately before the taking, unless Borrower and Lender olhicrwise agree in writing of
unjess applicable law atherwise provides, the'procecds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property i< abundoned by Borrower, w2 38 ufter natice by Lender to Borrower that the condemeor offers to
make an award or settle a claim for damages, Boriow<s fails o respond to Lender within 30 days after the date the notice
iss given, Lender is anthorized to collect and apply the procends, atits option, either to restoration or repair of the Property
of 16 the sums seeuredd by 1his Security Instrument, whethed ot not then doe.

Uniess Lender and Borrower otherwise agree in writing, dny application of proceeds 1o principal shall not extend or
posipone the due dute of the monthiy payments referred 1677 paragraphs and 2 or change the amount »f such
payvinents,

11. Borrower Not Released; Forbearance By Lender Not e ¥aiver, Exiension of the time {ur payment or
modification of amertization of the sums secured by this Security Insizament granted by Lender to any suesessor in
interest of Borrawer shall not operate te release the liability of the originud Bamraiwer or Borrowet s successors in isterest.
Lender shall not be required (0 commence proceedings against any suceessor/in inferest or refuse to extend time: for
payment or otherwise modify umortization of the sums sucured by this Securily Instrument by reason of any demand
mnde by the otiginal Borrower or Borrower's suceessors in interest. Any forbearaice by Lender in exercising any nght
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint end Several Linbility; Co-signers. Tho covenants and agrecments of
this Sceurivy Instrument shall bind and benefit the successors und assigns of Lender anit Berower, subject to the
provisions ol paragraph 17, Borzower’s covenants and agreements shall be joint and several. Azy Borrower who co-signs
this Sveurity instrument but does not execute the Nole: (2} is co-signing this Sccurity Instriment rnly o morigage, grant
and convey that Borrower’s interest in the Property under the terms of this Secunty Instrument; (0) is ot persotdly
chiigated 10 pay the sums secursd by this Security Instrument: and (c) agrees thut Lender and any otber Borrower may
agree to extend, modify, forbear or make any secommodations with regard to the lerms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Chavges. If the loun secured by this Sceurity nstrument is subject to a law which scts maximum joan
churges, and that law s finully interpreted so that the interest ot other loan charges collected or w ke coflected in
connection with the loan exceed the permitted limits, ihen: ) any such loan charge shall be feduced by the anount
necessary to seduce tie charge to the permitied Himit; and (b) any sums already collected from Bomgower which exceeded
permittedd limits will be tefunded to Borrower. Lender may choose to make this refurd by reducing the principsl ow=d
under the Note or hy making a direct payiment (o Borrower. If a refund reduces prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
tmailing it by first class mail unjess applicable law reguires use of another method. The notice shall be directed to the
Promerly Address ot any vther address Borrower designates by notice to Lender. Any notice to Lender shali be given by
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first elass mail to Lender's wddress stated herein or aty other address Lendir designutes by notice 1o Borrower. Any notice
provided for in this Sceurity Instrament shall be decmed 10 have been given to Bosrower or Lender when given as
provicked inthis paragraph.

15. Governing Law; Severability. This Sccurity [nstrument shall be govemed by federal aw and the law of the
iurisdiction in wiich the Property is focated. In the event that any  provision or clunse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not atteel other provisions of this Sceurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sceurity [nstrutaent and the
Note are declared to be severasble.

16. Borrower's Copy. Borrower shall be given one conforned copy of the Note and of this Secunty Instrameni.

17. Transfer of the Property or a Beneficial Interest in Borvower. If all orany part of the Property or any inteest
initis sold ur transferredt (o1 il n heneticial inierest in Borrower is sold or transferred and Borrower is ot a tatural person)
without Lender’s priot wtitten consent, Lender may, ut its option, require immediate payment in full of all sums secured
by this Security Instrunerit. However, this option shall not be exercised by Lender if excreise is prohibited by fedural law
as ot the date of this Security Instrument.

It Lender exerzises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide s period
of not less than ¥dys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security lnstratment. ff Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies pertnittéed Py his Security Insttument without further notice or demand on Borrower.

18. Borrower's Righ! to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Securit fustrument discontinued at any time prior 1o the carlier of: (a) 5 days (orsuch other period as
applicable law may specily fur sipstatement) before sale of the Property pursuant to any pawer of sale contained in this
Seeurity Instrument; or (b) entry ol s judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: ()
puys Lender all sums which then wodid be due under this Secutity Instrument and the Note as i no aceelerntion had
oceurred; (b) cures any default of any otier covenanls of agreements; (¢) pays of! expenses incurred in enforeing this
Seeurity Instrument, including, but not limited to, reasonable altomeys” lees; and (d) takes such action us Lender may
rensonably require to assare that the lien G¢this Seeurity Instrument, Lender’s rights in the Properly and Borsower's
obligation to pay the sums sceured by this Security Instrament shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations seeured hereby shall remain fully effeetive as if no acecleration
had oeeurred. However, this right to reinstate shall notapply in the case of ueceleration under paragraph 17

19. Sule of Note; Change of Loan Servicer, The Noteior a partial interest i the Note (together with this Secuarity
Instrument} may be sold one of mote times without prior roses 1H Borrower. A sale may resull in u change in the entity
(known as the “Loan Servicer”) that collects monthly paymarits due under the Note and this Security Instrument. There
also may he one or mote changes of the Loan Scrvieer unelated 2o sale of the Note, If there is a change of the Loan
Servicer, Borrower will he given written notice of the change th acearaence with paragraph 14 above und applicable Jaw.
The notice will state the tame and address of the new Loan Servicer wiedthe address to which payments should be made.
The notice will also contain any other information required by applicable lav.

20. Hazardous Substances. Borrower shall not cause of permit the presence, use, disposal, storage, or release of any
Hazardous Substunees on of in the Property. Borrower shall nat do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senterces shall not apply to the presence, use,
or storage on ihe Propetty of small quantities of Hazardous Substances that are genetally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Horrower shall prompily give Lender written notice of any investigation, claim, demeid, swsuit of other action by
uny gavernmental or regulatory agency of private party involving the Property and any- Hazardous Substance of
Environmental Law ol which Borrower has sctual knowledge. If Borrower fesins, or is notitied by-any govemmental or
reguiatory authority, that uny removal or other remediation of any Hazardous Substunce aficitine the Property is
necessary, Borrower shall promptly take all necessury remedial actions inaccordance with Environmenite! Law.,

As nsed in this paragraph 20, “Hazardous Substanices” are those substances defined as toxic or huzardous substances
by Enviranmental Law and the tollowing substances: gasoline, kerosene, other tlammable or toxic petrolenm products,
toxic pesticides and herbicides, volatile solvents, materiuls containing ashestos or formaldehyde, md radiosctive
muaterials. As used in this paragraph 29, "Environmental Law” means federal laws und lnws of the jurisdiction where the
Property is located that vefate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender {nrther covenant und agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration following
Borrower's breach of any vovenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b the
actlon required to cure the default; (¢} u date, no? less than 3@ days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fajlure to cure the default on or before: the date
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specified in the nitice may resuli in seeeleration of the sums secured by this Security Instrument, foreclosipe by judicial
proceeding and sale of the Property. The notice shall further inform Borrawer of the right to seinstate after seceleration
and the righ 1o assert in the foreclosure proceeding the non-existence of a default nr any other defense of Botroveer to
acceleration and forcelnsure. I the default is not cured on or befors: the date specified in the notice, Lender, at its option,
tany require immediste payment in full of all sums secured by this Security Instrument without further demand and may
loteclose tlus Sccurity fnstrument by judicial proceeding. Lender shall be entitled to colleet all expenses incarred in
pursuing the remedies provided in this paragraph 21, inciuding, but not limited to, reasonable attorneys® fees and costs of
title evidence.

22. Release. Upon payment of all sums secured hy this Securily Instrument, Lender shall rclease this Security
Istrument withoul charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemplion in the Properly.

24, Kiders to this Secr:rity Instrument. If one or more nders are exeented by Borrower and recorded together with
this Secunity Instriment, thecovenants and agreements of vach such ridet shall he incorporated into and shall amend and
suppiement the covenents stid ngreements of this Security Instrument as if the rider(s) were a part of this Security
Instrunient. {Check applicable bar(es)]

&%A@N%E&MRMH ] Condominium Rider {1 i-4 Family Rider
 Graduated Paymeni Rider : Planned Unit Development Rider [ Biweekl y Payment Rider
ed Balloon Ricer L < Rate Improvement Rider .. Second Home Rider
["TV.A. Rider [LLotmer(s) (specify]

BY SIGNING BELOW, Borrewer sccepts and agrees (o the terms and covenants contained in this Security
Instnunent and in any rider(s) executed by Borrower and recordes with it

Withesses: " ). D ) e
sl 4 DU t.__.(Seal)
FU TEII WANr: -Borsower

— L ;
S Ve L J(Sea)
) PER HWA WANG T Bomewer
- e {Scal) S iSeal)
‘Borrowes - Botruwer
STATE OF ILLINOJS, SYCTRU County ss:

I, ¢ i F P , & Nolary Public in and for said county and state do herchy

cerlify that  FU TEH WANG AND
DER HWA WANG HUSBARD AND WIFE

, personally known 1o me to be the same person(s) whose
natme (s) suhscrihed o the foregoing instrument, appeared before me this day in person, and acknowledged that
e, sipnud and delivered the said instrumentas © - ,.,  free and voluntary act, for the uses wwd purposes
therein set fortin.
Given under my hand an

"OFFICTAL SEAL"T
MAURAE SHEA

WOTARY PUBLEC, STAT: CF 1HLINGIS

This Instrument wes prepared \y‘ COMMBEGA™ Rk id

dayof  OCTOBER . 1998
! o

My Commission Expites:

CLE. [

otury Public

B el N s T Y WP
m-sﬂnn o Page B o 8 Form 3014 9,50
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ADJUSTABLE RATE RIDER 8926067

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is tnade this 207TH day of GCTOBER , 1996 , and s
incorporated inteated shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
“Secunity Instrumenic) of the same date given by the undersigned {the “Borrower”) to seeure Borrower's Adjustable Rute
Note (the "Nole”) 160 FIRST CHICAGO NBD MORTQAGE COMPANY,

A DELAWARE CORPORATICN

(the “Lender”) of the same dute wd covering the property deseribed in the Security Insiament and located at:

1093 WILSON DRIVE

DES PLAINBS, IL 60016

[Property Address]
THE NOTE CONTAINS PROVISIGMS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOT£ LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TINZ aND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS. lir addition to the eoveannts nd sgreements made in the Security Instrimens,
Borrowet and Lenders further covenant and igree as follows:

A, INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Note provides for anintial interest rate of 7.850 %, The Note provides for chunges in the
interest rate and tie monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate Twill pay may change on the first day of NOVEMBER , 5999 , wrd on that day every
12th month theteafter. Bach date on which my interest rate could change is called o “Changeaie.”

(B} The Index

Beginning with the tirst Change Dute, my interest rate will he bused on an Index. The “Index” 5 the weekly uverage
yield on United States Treasury securilies adjusted to a constan! matutity of 1 year, as made avitlaole by the Federal
Reserve Board, The most recent Index {ipure avaifuble as of the date 45 days before each Change Bate is called the
"Current Index.”

It the Index is no lenger available, the Nole Holder will choose a new index which is based upon comparable
information. The Note Holder will give me tiotiee of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will ealeulate my new interest rate by adding
THREE AND 000/1000 perecntage pointis) ( 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percertage poinl
(0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate until the
next Change Date,

MULTIETATE ADJUSTABLE RIATE RIDER - ARM B-2 - Smgls Family
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The Note Holder will then determing the smount of the moenthly payment that would be sufficient to repay the utipasd
principal that § am expected to owe al the Change Date in fut] on the Muturity Date at my new inferest rate i subsiantially
cquul paymeris, The result of this caleulation will be the new amount of my monthly payment.

(D) Limits an Interest Rate Changes

The interest refe Dam regaired to pay at the ficst Change Date will not be greater than 9.850 % o
less than 5.8%0 %. Thereafler, my irderest rate will never be mereased or decreased on any singie
Change Daic by more thas two percentage points (2.0%) from the rate of interest § have been paying for the preceding
twelve months, My interes? roie will never be greater than 12.850 %

(E) Effective Date of Charges

My new inferest rate will béceine effective on cach Change Date, [ will pay the amount of my new monthly payment
beginning on the Hirst monthly payment date after the Change Date until the amount ef my taonibly peyraent changes
again.

{F} Notice of Chunges

The Note Holder will deliver or mail to e amotice of any changes in my inlerest raie and the amount of my monthly
navtnent hefore G effeciive date of any change. The nolice will inchude information required by law to be given me urd

alsa the titde and telephone number of a person whie it answer any question § may have regarding the fotiee.

BY SIGNING BELOW, Borrower accepts and sgreesiothe terms and covenants coniained in this Adjostable Rate
Rider.

9% »
. . s ’ PR | A e ]
- D o - (Seal) SN s v {Scal}

A e e r e o A mRA oM s e i — _b———-—vw-— ——— - ——
FU TEH WANG -Borrower DER HWA WA’.G -Borrawer
{Seal) {Seal)
-Borrower -Bomnrwer
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