UNOFFICIAL COPY

o

o~

APTER RECORDING RETURN TH .-~ f)6847663

GreanPoint Mortgage Corp.

ATTN: Final Documentation
F.0. Box 17168

Charlotte, NC 28237-7168

$37 500

P TTATS SE EA

S G U B4 T A G
PR RN LR

Prepared by: J0Y KAPALSKI
500 N SaM HOUSTON PRWY #Z02
HOUSTON, TX 77060

). . 7
Y S e Lo
P 7618309

MORTGAGE

5
297

[

THIS MORTGAGE ("Sceurity Instrument™) i riven on OCTOBER 31, 1996 . The mortgagor s .
ANTONI DRTVOWEHI AND. J@N?A ANILOWSKI, HIS WIFE & '
DANLLOWSKE. -7 2" 4. b 2
- f' ‘;,"
-,

{"Borrower”). This Secunty Instrument i3 given o :3

GreenPoint Mortgaga Corp. oy
which 1s organized and existing under the Taws of NEW YORK L and whose
address 15 5032 Parkway Plaza Boulevard, Building 8,
Charlotte, NC 28217 {"Lendcer). Borower awes Lender the priwcipal sum of

ONE HUNDRED PIFTY THOUSAND AND 00/100

DoizisiUs. S 150000.00 )

This debl 1s evidenced by Borrower's note dated the same date as this Security Instrument ! “Note"), which provides for monthly
payments, with the tfull debt, o aot paid carlier. due and payabic on NOVEMBER 01,7328 . This Secunity

[nstrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with imerest, (i) all renewals, extensions and

moditications of he Note: {b) the paymient of all other sums, with interest. advanced under paragiaph. 70 protect the secunily of

this Secunty Instwment; and (¢} the performance of Borrower’s covenants and agreements usder this Secvsity Instrument and the

Note. For tis purpose, Borrower does hereby mortgage. grant and convey to Lender the following descriogea troperty located in
COOK Couniy, Ulinois:

LOT 13 IN JOHN B. DAWSON'S SUBDIVISION OF THE SONTHEAST 1/2 OF LOT 8,

TOGETHER WITH LOTS 4 AND 5, IN DAWSON' SUBDIVISION OF LOT 8 IN DAVLIN, KELLY

AND CARROLL'S SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 40

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PINd 13-26-117-014-0000

which has the adidress of 2973 N RIDGEWAY AVENUE CHICAGO (Strect, Ui,
fhinus 50618 Zap Code ' Property Address™):

AL NOIS - Single Family - FNAMA FHLMC UNIFORM
JEld /) INSTRUMENT Form 3014 9/50
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TOGETHER WITH all the improvements now or hereafter erccted on the propenty, and all casements, appurtenances, and
Exwures now of hereatter a part of the property. All replacements and additions shall also be covered by this Seeurity Instrument. ‘
All ot the foregoing is referredd 1o in this Security Instromen) as the *Property.” |

BORROWER COVENANTS thit Borrawer is lawfully seised of the estate bereby conveyed and has the right w mortgage,
prant amd convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower wirrants and
will defend generatly the title to the Property against all clamms and demands, subject 0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and pon-uniform covemuns with Jimited
variations by jurtsdiction to comstitule & unitorm sceurity instrament covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges.  Borrower shail promptly pay when due the
principat of and interest on the debtevidenced by the Note and any prepayment and late charges due nnder the Nole,

2, Funds for ‘Tuxes and Insurance,  Subject o apphicable law or o o written waiver by Lender, Borrower shall pay w
Lender on the day monthly payimenis are due umder the Note, antl the Node is paid i full, a sum ("Fuds™ for: (0) yearly taxes
and assessments waeh may atiain paority over this Seourity Instniment as a ien on the Praperty: (h) yearly leasehold payments
or ground rents on e-Property, i any; (©) yearly hazard or properly msurance preimnms; (d) yearly lood insarstice preaiums, il
any; () yearly morlgege inswratice premiums, i any: and (0 any sums payable by Borrower  Lender, m accordanee with the
provisiois of paragrapn 4, n licn of the pavinent of mortgage insurance premioms. These dtems are called "Escrow fiems.”
Lender may. at any time, coboch and hald Funds in an amount not o excecd the maximum amonnt i lendes Tor a federally relned
murigage oan may reguire [0 dorower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 ay
amended from time o time, 12 US/C-Section 2600 e sey. ("RESPA™), unfess another faw that applies 1o e Funds sets a lessc
amount. If so, Lender may, at any i eollect and hold Funds inan amonmt not o exceed the lesser apount. Lender may
estimtate ihe amount of Funds due on the s of current daty and reasonable estinates of expenditures of future Escrow liems or
otherwise in accordance with applicable k.

The Funds shatl be held in an insttution whasedeposits are msured by a Tederal agency, instrumentality, or entity (including
Lender, if Lemder s such an insition) or i aiedederal Home Loan Bank. Lender shall apply the Fuands o pav the Escrow
Lo, Lentter may not charge Borrower for holding aadapplying the Funds, anally analyzing the escrow account, or verifying
the Excrow Tiems, unless Lender pays Borrower intereston the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower o pay a one-tinel charge for an independent real estite tax reporting service used by
Lender in connection with this loan, eoless applicable law procules otherwise. Unless ais agreement is made o applicable law
requires nterest to be paid, Lender shalt nor be required 1o pay Bormwer any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Bawds, Lender shall give to Borrower, without charye, an
annual accounting of the Funds, showirg credits and debits o the FundsGard the purpose Tor which cacl debit o the Funds wis
madk, The Funds are pledged as additional securily for all sums secured by-uns Seeurity Instrument,

I the Fomds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shall account to Bosrower lor
the excess Funds in accordance with the requirenents of applicable Taw, 1f the amearsaf the Funds held by Lender ot any tine i
not sulticient W pay the Escrow liems when due, Lender may so notity Barrower in waniiz and, insuch case Borrower shall pay
W Lemder the amount necessary W make up the deficiency, Borcower shall make wpaie deticiency i no more than twelve
monthly payments, a1 Lender’s sole discretion,

Upon payment in fall of all sums secweed by this Secunty lustrwment, Lender siall prompily coiond w Borrower any Futids
hebik by Lender. If, under parageaph 21, Lengder shall acquire or sclf the Property, Lender, prioe w e acquisition or sale of the
Property. shall apply any Funds hekd by Lender at the time of acquisition or sale as a credit against e sums secured by this
Secunty Instruinent.

1, Application of Payments,  Unless applicable law provides otherwise. all payments reeeived by Lencerander paragraphs
Fand 2 shalt be applicd: tirst, @ any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
thied, 1o nerest due; tounh, w principal due; and st w any late charges due ander the Note.

4, Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions alwibutable o the Property
which may mtain prionty over this Secarity [Instroment, amd Teaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or it net paid in that manner, Borrower shall pay them on time directly (o the
person owed payment. Borrower shall promptly fmnish o Lender ol notices of amiimts w0 be pad under this paragraph. I
Buorrower makes these paytnents directly, Borrower shiall promaptly furnish to Lender receipts evidencing the payments.

Bocrawer shall prompily discharge any licn which has priority over this Security Isstrument unless Borrower: {a) agrees i
writing o the payment ol the obligation secured by the tien in a manner acceptable to Lender; (b)Y contests in good Gaith the bien
by, or delends against enforcement of the lien i, Jegal proceedings which in the Lender’s opmion operate to prevent the
eiforcement of the lien: or () sccures from the holder of the Tien an agrecinent satistuciary to Leader subosdinating the biew o
this Sccurity Instument, If Lender determines what any part of the Property is subject 0 a lien which may atiun priovity over this
Security Instrument, Lender may give Borrower a notice wemtitying the lien, Borrower shall satisly the lien or take one or puwr c\
af the actions set forth above withii 1 days of the giving of nolice. nninls’- ) '
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5. Haeaed or Property Insurance.  Borrower shall keep ihe improvements now existing or hereafter erceted on the Property
nsured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including Hoods or
floading, for which Lender requires nsurance. This insurance shail be maintained in the amounts and for the periods v Lender
requices. The insurance carrier providing the insurance shall be chosen by Borrewer subject to Lender’s approval which shail not
he unreasoahly withhetd, 10 Borrower fails 1o tnaintam coverage described above, Lender may, ot Lender's option, obtain
coverage to protect Lender's righis in the Propenty in accordance with paragraph 7.

All nsurance pobicies and rerewals shall be acceptable to Lender and shall inclide a standard mongage clause, Lender shadl
have the right 1 hold the policies and renewals. 1f Lender reguires, Bortower shall promptly give to Lender all receipls of paid
preivrus aned renewal notices. In the event of loss, Borrower shall give prompr notice to the insurance carrier and Lerkder, Lender
may make proot of loss if notmade promptly by Botrower,

Enless Lender and Borrower otherwise agree in writing, msurance proceeds shall be applied to restoration or repair of the
Property daniaged, i the restoration or repair is economically leasible and Lender’s seeurity is not lessened. IF the restoration o
repair i not cconomicatly feasible or Lender's secunty would be lessened, the insurance proceeds shall be applied w the sums
seeured by this Seudinty tnstrument, whether or pot then due, with any excess paid o Borrower. 11 Borrower abandons the
Property, oF docs nor 2nswer within 30 days a notice frotn Lender din the insurance carrier has offered o sortle a claim, then
Lewder may collect e Zasprance proceeds. Lender may use the proceeds i repair oF restose the Property or o pay sums secured
by this Security fnstramenss whitether or not then due. The 30-day period wilk begim when the notee is given,

Unless Lender and Rorrorver otherwise agree i writing, any application of proceeds w principal shall not exiend or postpone
the due date of the monthly payvieni relerred w in pasagraphs 1 and 2 or change the amount of the payments. i under parageaph
21 the Property s acquired by Lopdere Borrower's vight o any instrance policies and proceeds resulting from damage 10 the
Property prior to the acquisition shall passto Lender 16 the extent of e sums secured by this Security Instmment immediately
prioT o the acgmsition,

6. Occupancy, Praservation, Muintenanesand Protection of the Property; Borrower's Loan Application; Leascholds,
Rorrower shalt occupy, establish, and use the Fropesty as Borrower's principal residence within sixty days alter the execution of
thay Secority Instrument and shall contiue o occups tie Property as Borrower's principal residence for st feast one year alier the
date of occapancy, unless Lender aterwise agrees s writing, which consent shall not be unreasonably withihield, or unless
extanuating circumsiances exist which are beyond Borrower's eentrol, Borrower shall not destroy, damage or impir the Property,
aliow the Property o deteriorae, or comantit waste on 1he Property. Borrower shall be in default if any forleitere action or
proceeding, whether civil ar crimmal, is begun that i Lender's good fanh judgment could result in torfeiture of the Property or
otherwise matetially impair the Hen created by this Secunty [nstraniep? or Lender's security interest, Borrower may cure such a
delanht and reinstate, as provided in paragraph 33, by causing the acoor ot proceeding to he dismissed with s ruling that,
Lender's good fanh determination, precludes forteiture of the Borrower's angzrest inthe Property or other malerial unparment of
the fien created by this Scewnty Instrument or Leader’s security inierest. Barrowezshall also be my defauit it Borrower, duning the
toun application provess, gave marecialy false or inaccurate information ur staiesaens 2o Lemder {or failed o provide Lender wub
any material information) in connection with the loan evidenced by the Note, welading, bui not lmited 1o, representalions
conceeing Borrower's occupancy ol the Propenty as a principal residence, 1 ihis Seciiity ipatrument s on a ieaschokd, Borrower
shall conply with all the provisions of the lease, IF Borrower acquires fee titte to the Properly, e leaschuld and the fee titie shall
not merge uniess Lender agrees 1o the merger in wribng,

7. Protection of Lender’s Rights in the Property, If Borrower Fails w perform the covenants amd agreements contuine! in
this Sceurity Instrument, or Were is o begal procecding that may stignilicantly affec Lender's rigiteam@n Propersty (such os a
proceeding w bankruptey, probate, for condemnation or forfeitnee of to enfotee faws o ceguliions), e tznder may do and pay
for whatever 15 necessary  protect the vadue of the Prapenty and Lender's righis i the Property. Lender’s aotions may inclade
paving any sumy seeured by o lien which has prierity over this Security Istrunent, appearing in counl, peying reasonable
attorneys” fees and entering oa the Propenty o make repiirs, Afthowgh Lender miay take acion uder tis paragraph 7, Lender
does not have 10 do so.

Any amounts disbursed by Lender mder this paragraph 7 shall become sddilional debt of Borrower secured by this Secunty
(nstrument. Unless Borrower and Lender agree 1o other terms of payment, these amonnts shalt bear interest trom the date of
disbursement at the Noke vate and shal! be payable, with micrest, upon nouce from Lexider (o Borrower requesting payment,

8. Mortgage Insurance 1 Lender eequired mortgage msurance as a condition ol making the foan secttrext by this Secnrity
[nsteument, Horrower shadl pay the premiums roquired W maingun the morgage insurance i elfect, If, for any reasan, the
WongaEe msurnce coverage rgquired by Lender Tapses or ceases (o be in etfec, Barrower shall pay the premiuns required o
shiain coverage substantially equivatent o the moegage msurance previously ineffeet, at o cost substamially equivalent w the
cist o Porgrower of e mongage msurance previvasly o effecs, frony an abicrmae mortgage insurer approved by Lender, ¥
substantially equivalent morigage insurance coverage is not avadable, Borrower shall pay oy Lender each month a sum equal to
one-twelfth of the yearly mortgage sorance preminm bemng praid by Borrower when the insurance coverage lapsed or ceased w
he moeficer, Lender will accepl, use and retain these payinenis as 4 loss reserve in licn ol morigige msuranee. Loss pesgrve
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paytnents may 10 longer be required, at the opion of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avadlable and is obtained. Borrower siiatl pay the
premiums required 1o Toaintain mortgage insuranee in elfeey, or W provide a loss reserve, untif the requirement for mongage
intsurance ends in accordance with any wrillen agreement between Borrower and Lender or applicable law,

Y, Inspectien,  Lender or its agent may make reasomable emines upon and inspections of the Property. Lender shaalh gave
Borrower notice at the tme ot or prior W an inspection specilyg reasonable cause tor the nspection.

10, Condemnation.  The procecds of any award or claim Tor damages, direet or consequential, in conneetion with any
condemnation or other taking of any part of the Property, or for conveyance in Jieu of condemiation, are hiereby assigned and
shall be paid 1o L ender.

fi the event of a wtal 1aking vf the Property, the proceeds shall be applied 1o the sums secured by 1his Security Instrument,
whether or not then due, with any excess paid © Borrower, n the event of a partiad taking of the Propenty in which the fair mirket
value of the Property immediately before tie taking is cqual to or greater than the amount of the sums sceured by this Sceurity
Instrument immediately before the wking, unkess Borrower and Lender otherwise agree in writing, the sums securcd by this
Security Instrument shall ke reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured smeathately betore the wking, divided by (b) the fair market value of the Propenty immediately before the
taking. Any balance spatl he puid w0 Borrower, In the event of a partial saking of the Property in which the fair market value of the
Property imaediately befives-the taking is less than the amount of the sums secwred immediately before the taking, unless
Borrower and Lender otharwisn-auree in writing or unless applicabli faw otherwise provides, the procecds shall be apphied to the
suims secnred by this Security segment whether or ol the sums are then duce.

i the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers i make an
award 0F selde a claim tor damages; Borrower fails W respond o Leader within 30 days after the dite the notice is given, Leniler
i anthorized to collect and apply the proice.ds it its option, either to restoration of repair of the Property or 1o the sums seeured
by this Security [nsirument, whether or ol tien due

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or postpore
the fue date of the monthly payments referred (o inparageaphs 1 and 2 or change the amount of such payments.

1. Burrower Not Released: Forbenrance By L(nd:r-Not a Waiver. Exrension of the time for payment or modification
of amortization of the sums secured by this Secusity [nsytment gramed hy Lender (o any suceessor in interest of Borrower shall
not operate to refease the fiability of dhe originat Borrower of Bortuwer's successors in interest, Lender shal) not be required 1o
commence proveedings against any successor in imiterest of reltse faexted ume for payment or otherwise modify amortization of
the sums secured by this Scecority Instrument by reason of any desiiad made by the original Borrower or Borrower's suceessors
in interest. Any forbearance by Lender in exercising any right or rencdy shadl not be a waiver of ov prechide the exeraise ol any
right or remedy.

12. Successors and Assigns Bound; Joint and Severnd Liability; Co-s'zaers, The covenams  and - agreements of - this
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject t© the provisions of
parageaph 17, Bomrower's covenants and agreements shall be joint and several, any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-signing this Security Instrument oply to mortgage, gram and convey L
Borrower's interest in the Property under the tenns of this Security Instnnent, (b} is net nersonally abfigated ty pay the sumy
secnred by this Security Instrument; and {c) agrees that Lender and any other Borrower may ggree o extend, modidy, forbear or
make any accommodations with regard to the terins of Uis Secunty Instrument o the Note witkeat test Borrower's consent.

t3. Loan Charges,  1F the loan secured by this Security Instrument is subject 1o a law which se.s mudmum foan charges,
it that law is Tinally interpreted so that the interest or other loan charges collecied or 1o be eotlected 2a eduncction with e Toas
exceed e permited Nmis, then: (a) any such loan charge shall be reduced by the amount necessary to.serdiee the charge to the
permitted limit; and (b) any sums already collected (rom Borrower which exceeded permitted limits will be wefwded w Borrower.,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a-dircet payment W
Borrower, I a refund reduces principal, the reducton will be weaed as 2 paniial prepayment without any prepayment charge
under the Note,

14, Notices.  Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by maling
by first class mail unless applicable faw requires use of another methad. The notice shall be directed o the Propenty Address or
any wther address Burrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail o Lender’s
address stated herean or any other address Lender designates by notice 10 Borrower, Any notice provided for in this Sceurity
Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secunity Instrument shall be govemed by federal law and the Yaw of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with appticable law, such conflict shall rot aitect other provisinns of this Secunity [nstrument or the Note which can be
given eflect without tie conflicting provision. To this end the provisions of this Security Instrument and the Now: are declared to
he severable.

3
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16, Borrower's Copy.  Rorrower shall be given one conformed copy of the Note and of this Secunity lnstrument,

17. Traasfer of the Property or a Beneficial Interes! in Borrower. 11 all or any part of the Property or any Interest in i is
sold or wrunsterred (or i a bengficial interest in Borrower is sold or wansferred nd Borrower s not a nawral person) without
Lender's prior wrilien consent, Lender nray, at is opion, requise unmediate payment i full of all sums secared by this Secunty
Instrument. Howoever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of ilas
Security Instrumeni,

H Lemder exercises this optien, Lender shall give Borrower motiee of acecleration. The wedice shiall provide » penod of nop Tess
thin 30 days from the dake the notive is deliveeed or mailed within which Borrower must pay all sums secured by this Sevurity
[ostrument. 1 Bosroswver Tails to pay these sums prior e expiration of this period, Lender may invoke any remedies permtied
by tlus Security Instrument without further netice or demand on Borrower,

18. Borrower’s Rigitt to Reinstate, I Borrower mecls certain conditions, Borrower shall have the nighi o have
enforcement of this Sceuridty [nsirument discontinued ™ any time pror 1o the carlier ol (@) 5 days {or such other pericd as
applicable Jaw may specify for reinstatement) before sitle of the Property pursuatit 1o any power of sale contained in this Security
Instzumesy; or thy entey of o fudganent entorcing this Security [Instrument. Those conditions are that Borrower: (a) pays Lender all
suing which thenavoudd be due under this Secueity [nstowment and e Now as f no aeeelermion had oceareed; (b) cures any
defaulc of any other sovenants or agreements; (¢) pays all expenses incurred in enforcing tas Security Instrument, including, bu
nut linuted 1o, reasonabie sdmrmeys” fees; and (dY twkes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lesder’s sights in the Property and Borrower's obligation o pay the swins seenred by this Security
Insrument shall continue utchiaezed. Upon reinstatement by Burrewer, this Sccurity lastrument and the nbligations secured
hereby shall reman fully effective s AT no acceleration had oceurred. However, this right to reinstate shall notapply in the case of
accelenation under paragraph 17,

19, Sale of Note; Change of Loan Gervieer. The Nowe or a partial inerest in the Note (wogether with this Securily
(nstnament) may be soll oise or more times witha prior ioice © Berrower, A sale aiay result in a change in the entty {(known
as the "Loan Servicer™Y that collects monthly payments due under the Noie and this Security lostruent. There also way be e of
more changes of the Loan Servicer anrelated to o sa'e ol the Note, If there s & change of the Loan Servicer, Borrower will be
given wrilten notice ol the changs in accondance with perpgraph B abuve and applicable Taw. The notice will state the name and
address of the new Loan Serevicer and the address to wiich paymems should be made, The notice will also contaim any otber
information requiced by applicabic law,

20, Hazardous Substances, Borrower shall not cause Ge goamit the presence, use, disposal, storage, or release of any
Hazardous Substances on or i the Property, Borrower shall not o dor allow anyone else to do, anything affecting the Property
hat 1 in violadon of any Environmental Law, The preceding two seimences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally racignized o be approprate 1o normal residenuat uses
and o mamtenance of the Property.

Borrower shall prompily give Lender written notice ol any investigation, clain. demand, lawsuit or other action by any
governmental or regutatory agency or private party involving the Preperty and any fesgdous Substanee or Environmental Law
of which Burrower has actund knewicdge. [T Borrower learns, or is rolified by any govermaental or regulatory authority, Wt any
retoval or ather tetediation of any Hazardous Subsince atfecting the Property is necessiry - Borrower shall promptly 1ake all
necessary remedial actions in accordance with Envirpsmenbd Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as txioor hazardous subslances by
Environmental Law and te (ullowing substances: gasohine, kerosene, other Bammable o tocic jetoleam products, toxi
pestcides ard herbicides, volatile solvents, materials containing asbestos or formakichyde, aml rahivacvzcrmaterials, As wsed
this paragraph 20, "Environmental Law® means federal Taws amd laws ol the jurisdiction where the Properry i located that relate
to health, safety or environmental protection,

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant amd agree as follows:

21, Acceierntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Insteument (but not prior to acceleration under paragraph 17 unless
gpplicable kvw provides therwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)

w flate, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and (d)
thast failuce to cure the default on or before the date specified in the notice muy result in aceeleration of the sums secored 4D
by this Security [nstrument, foreclosure by judicial proceeding and sule of the Property, The notice shall further inform £
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence 7,
of u defanlt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the «}
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this L.
Security [nstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender P"
shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not .
limited to, reasonuble attorneys’ fees and costs of title evidence, y / s )
m-unlai"‘/i '.l.), /,"' o .
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22, Retease.  Upon payment of af! sums secured by this Security Instrument, Lender shall release this Sceurity instrument

without charge W Borcower. Borrawer shall pay any recordaion costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Progerty.

7618309

24, Riders to this Security Instrunient.  I[ one or more riders are executed by Borrower and recorded together with this
Secueity Instrument, the covenants sd agreements of cach such rider shall be incorporated into and shatl amend and supplemcent
the covenants and agreements of this Sccurity Instrumicnt as il the rider(s) weve o part of tas Security Instrument,

{Check applicable hox(es)| o
X | Adjustable Rate Rider L] Condominium Rider (X ] 1-4 Family Rider
[ ] Gracated Payment Ridee [ ] Planned Unit Developaent Rider L] Biweekly Payment Rider

] Balloon Huder {._] Rate Improvement Rider [..] Second Home Ruder
[ 1 vA Riuder T T other(s) {specify|

BY SIGNING BELOW, Borrower-acceepts and agrees 1o the eems and cavenants contatied it this Security Instrument and m

any rider(s)y execred by Borrower and rezosded with i, )
Witnesses: " —

. “i K . . . "‘_[‘ , .
el e Lo (S
ANTONI DANILOWSKI -Burrower

!

A ’) Dol A Skl

JADWIGA DANILUWSKI Horrower
f

\
4

e Sealy

Horrower

Borrower

STATE OF ILLINOIS, /7 ) ‘ Connty ss:

. U RS g , & Notary Pubhic in amd for sabi coanty and state do herehy cerfy that
T4 T e T obae s e DA s T T d

RNV B ’e , persomatly knowi o me to be Die same person(s) whose name(s)
3 ik .

subscribed to the foregoing matrument, appeated belore me ths day i person, and acknowledged thar0 27

stgned and deiivered the said instromentas 74 Tree and volantary act, for the uses and purposes Zaezein set torth,

VAR A

. ¢ N
. . . Pk

Grven under my hand and offical scal, this R dayol
i .

. e
. e

My Comiisston Expires: & /) Lot _ -___;.:-_-\_z:(_}'f' o ‘/,/ .
: Neaty !'u,hlfc/

AN

@, BR{ILY (wsom PeguB ot Form 3014 8/90
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s made this 3187 day of Dctober , 1986 ,
atit is ipcorperated into and shafi be deemed 10 amend and supplement the Morigage, Deed of Trust or Secunty
Ticed (the "Security Instrument™) of the same date given by the undersignea (the "Hormawer™) to secure Borrower's
Adjustable Rate Note (the "Now™) o

GrasanPoint Mortgage Corp.

(the “Lender” +0¢ the same Jate and covering the property described 1n the Secunty Instrument and kocated at:
l ¥

2973 N RIDGEWAY AVENUE, CHICAGC, IL 50618
[Propenty Address)
THIS NOTE CONTAGS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT. 'NCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS., DECREASES IN CHEINTERENT RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS, In adamm w the covenants and agreements made i be Sceurity Iastruiment,
Buorrower and Lender further covenant and aec s follows:

A, INYEREST RATE AND MONTHLY PAYIAENMT.CHANGES

The Note provides Tor an initial inicrest rate of 8.000 %. The Noie provides Tor changes n the
wterest rite and the monthly payments, as tollows:
4. INTEREST RATE ANV MONTHLY PAYMENT CEARGES

{A) Change Dates

The interest tate I will pay may change on the tiest day of November , 1897 and
on that day every  13th  month thercaltor. Each date on wiicn my interest rale could chasige is called a
"Change Daw”

() The Index

Beginning with the (iest Change Date, my interest rate will he based an aivbadex, "The "ladex™ 15 the “National
Average Cantract Morigage Rate for the Purchase of Previously Occupied Hones Sy Combined Lenders,” as mide
available by ihe Federal Housing Finance Board,

The most recemt Index Sigure availahle as of the date 45 days before cach Chianpe) Bate is called the “Current
[ndex.”

I the Index is fwo foager available, the Note Holder will choose a anew index that is base upon compariable
information. The Note Holder will give me notice of this chotee,

(C) Catculntion of Changes

Belfore each Change Date, the Note Holder will caleutate my new interest rate by adding
Two pescentage  pomi(s) { 2.00U %) 1w the
Current Index. The Note Holder will then round the resubt of this addition to the nearest one quarter of one
percentage point (0,254, Subject 10 hmits stated - Section (D) below, this rounded amount will be my new
arterest rate until the next Change D,

a194

WMulistale Adjustadte Rate Fuder Mgy el )
Zo994 1 Hav 10 10.95 7 )
intialy g 7. o

7618308 ;o
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The Note Holder will then determine the amowt of the monthly payment that wonld be sufficient W repay the
yapaid principal that Tam expected W owe at the Change: Dae in futl ow te Matarity Disie al my new inierest rate in
substntially cqual payments. The result of this cafeulation will be the new amount of my mondhly payment,

{1y Limits an Interest Rate Changes

My interest rae witl never be increased or deereased on any single Change Date by niore than
Two percentage pont(sy { 2 %) from the re
ot inierest § have been paying tor the preceding twelve months,

During the term of the Juan the mterest rate will oot increase w a rate higher than

Twelve and 3/4 pretcetttage pont(s) 12,750 Soy ("Maxiipum Rae™) or
decrease 0w fae lower than Six and 3/4
pereentige paini(s) |( 6.750 %y ("Minimum Rate”], provided that if my inial Intcrest Rawe i less

than the Masirwm Rate, my imerest rate will not decrease below the Mitimum Raie after the rate has reached or
exceeded the Maniwun Rawe by regnlar adjusiments,

(E) Effectivd Daute of Changes

My new interes| rie will hecome effective on each Change Date. [ will pay the amount of my new monthly
payment beginmng o0 e first monthly payment date after the Clange Date untit the amoum of my monthly
pavment changes again,

{¥) Notice of Changes

The Note Holder will deliver s mail 0 me a notce of any changes in my inerest rate and the amount of my
monthty payment before the effectivedate of any change. The notice will inchide information required by law 1o be
given me and alsiv the title and telephotieaumbes of a person wha witl answer any question 1 may have regarding the
netice.

B. TRANSFER OF THE PROPERTY (/R A BENEFICIAL INTEREST IN BORROWER
Unitorin Covenant 17 of the Security Tnstrumnt 2 nended o read as follows:

‘Transfer of the Property or a Beneficin! Inteest in Boreower, [ all or any part of the Property or uy interest
i it is sokd or transtermed {or i a beneficial interest indsosrower is sold or transferred and Botrower is not a naturad
person) without Lender’s pros writien consent, Lendoemey, at its oplion, require iminediate payment in full of all
sums sccured by this Security [nstwment. However, tiasontion shaht aot be exercised by Lender if exercise is
prohibited by federal faw as of the date of this Security Instramenet, Tec-thyenyiemy

. :‘) e
o s

/initiady

bomderrolvivesBomuworieweting. )Y
Anhtjuts
I Lendes exercises ihe option W require imnediate payment in tubl, Leader shall give duirswer notice of
acceleration. The aotice sholl provide a period of fut less than 30 days from the date the noticedsdeivered vr
mailed within which Borrower must pay all suns seewred by this Security nstrument. H Borrower faiizto pay tiese
sums prier W the expiration of this period, Lender may tmveke any remedies permitied by this Security Instrument
without further ncuce or demand on Borrower.
BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenanty contained i this Adjustable

Rate Rider. "
O ' o 3
} g . . ‘ ' /, v P Sy e Yo G’N
A’...‘(mf&uc_...,,_fja'_f_:"}’___?,’..._.(_i;f_« ’w‘»ﬁf ASealy o /ﬁ [T 11 at
ANTONI DANILOWSKI ‘HU!'\'UWBL _JADWIGI?, DMI’EOWSKI -Borrower EI
|“l ’ “
/ e
b
S e (S0
-Borower -Borrower
Mulistaty Aqustablo Aata Sger Faga ot 7618309
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1-4 FAMILY RIDER 7618307

Assignment of Rents

THIS 1-4 FAMILY RIDER 15 made this 318T day of COCTORER , 1996 , ik is
meerporated ke and shall be deemed 1y amend and supplement the Mortgage, Deed of Tiost or Security Deed (thie
“Secunity Instrument”™) of the same dine given by the urdersigned (the “Borrower") o sceuse Boreawer's Note o

GresnPoint Mortgage Corxp.

{the "Lencler™y
of the sanydate and covering the Progierty described in the Security Instrument ad located ac

2872 N RIDGEYAY AVENUE, CHICAGO, IL 60618

[Propeny Address]

14 FAMILY COYENANTS, In addition o the covenants amd agreements made i the Security Tnstrument,
Borrower and Lerder funther covsnant and agree as follows:

ACADDITIONAL PROPEIS SUBIECT TO THE SECURITY INSTRUMENT, 1o addition w0 the
Property deseribed in the Secoriy Tustrament, the following items are added 10 the Property description, and shit]
also consitute the Property covered byahe Sccurity Enstrument: bailding materiols, applimees and goods of every
nature whatsoever now or hereaiter kicated s on, or used, or inferded to be ased in connection with the Property,
wcluding, but not limited 1o, Yhose for the pegioses of supplying or distributing heading, cooling, cleetricity, gas,
waler, air and light, fire prevention and extinguishing anparatus, scewrity and access control apparatus, plumbing,
buth tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishowashers, disposals, washers, dryers,
awnings, storm windows, storm doors, sereens, blinds, sbadis, corming and curtain rods, sttached mirrors, cabinets,
panclling and atached floos coverings now or hereaied aaached o the Propeny, all of which, including
replacements and additons thereto, shall be deemied o be and eémein a part of the Propeny covered by the Secuarity
lnstrument, Al of the foregoing tgether with the Property deserined in the Secarity instrument (or the Jeasehold
estate i the Secunty [nstrument s ona leasehobd) are reterredw in iy 1-4 Family Rider and the Securiy
Instruinent as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower” sl pot seek, agree o or make a
change m the use of the Property or its zoning classification, unless Lender s ineed in writing o the change.
Borrower shall comply with all laws, ordinances, regulanons and regoiremen’s af any  governmental body
applicabie o the Propenty.

U SUBORDINATE LIENS. Exceptas permited by federal lnv, Borrower shall aed aliow any lien inferior
o the Secarily fnstrameni 1o be peefected against the Property withoul Lender™s prior wriietspaipission.

B RENT LOSS INSURANCE.  Borrower shadl maintan insurance against rent loss in‘addizion o the other
hasareds for which insurance is required by Unitorm Covenant 5,

E, "BORROWER'S RIGHT T REINSTATE" PELETED. Unitorm Covenang 18 1s deleled.,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower atherwise agree in writing, the first
sentence - Uniferm: Covenant 6 concerning Borrower™s occupancy of the Property s deleted. All cemaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in eftect,

MULTISTATE 1- 4 FAMILY RIDER - Fannio Mae/Freddie Mac Uniform Instrument Form 3170 3/93

Fage tol ? / /’)
@)-57 {9I04) 0 VMP MORTGAGE FGRUS (80015217291 tnass 7 T+ 64 / - ’\}

\ .

IIIIIHUIHIIIIIWIIHINIIIHIII “'




UNOFFICIAL COPY




UNOFFICIAL COPY

7618309

(3. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Leader all leases ot the
Propenty and aff sccunty deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right w modily, extend or erminate the existing Jeases and 1o exeeute new Jeases, in Lender's sole
discretion. As uscd in this paragraph G, the word "lease” shiatl mean “sublease” o the Scourity [nstrument is on a
leaschold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrawer abselutely and uncondibonally assigns and transiers o Lender all the rents and revenues ("Rents”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Renws, and ageees that each enant of the Property shall pay the Rents o Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender has given Bomower notice of default pursuant
paragraph 21 of the Secunty Instrument and (iv) Lender has given notice 1o the tenani(s) that te Rents are to be
paid W Lesder or Leader's agent, This assignment of Rents consututes an absolute assignment and not an
assignnient aoratdinon sccurtty only.,

Il Lenderias nadice of Preach o Borrower; (1) all Rents received by Borrower shall be held by Borrower as
Lrustee for the benceso! Leader only, o be apphied to the sums secured by the Security Tnstrument; (i) Lender shall
be entitied t collectawi receive all of the Rents of the Property; (i) Borrower agrees that each tenant ol the
Praperty shatl pay all Rents due and unpaid i Lender or Lender’s agents upon Lender’s written demand o the
tenant; {iv) unless applicable lew provides otherwise, all Rents coffected by Lender or Lender’s agents shall be
applied first w the costs of kg cinwol of am) managing the Property and collecting the Rens, including, but not
limited 1o, attomeys’ [ees, receiver's Sais, premiums on receiver’s bonds, repait and mamlenatice costs, insuranee
premiuras, taxes, assessments and otrer charges on the Property, and then o the sums secured by the Security
Instrument; (v Lender, Lender’s agents Gezay judicially appointed receiver shall be liable to account for oply those
Rents actually received; and {vi) Lender shalt B¢ entitled to have a receiver appoitted to ke possession of amd
manage the Property and colieet the Rents and profits derived from the Propeny without any showing as w the
madedguacy of the Property as security.

If the Rents of the Property are not sufticient 13 gover the costs of tking controb of and managing the
Property and of collecting the Rents any funds expended by Lander for such purposes shall become mdebiedness of
Borrower to Lender seenred by the Sceurity Instrument puesuzal i Lititorm Covenant 7.

Borrower represents and warrants that Borrower has not execited any prior assignment of the Rents ainl has
not and will sol perform any act that would prevent Lender lrnm cacrvising its rights under this paragraph,

Lender, ur Lender's agents or a judicially appoimed receiver, shad not be required to enter upon, take control
of ur maintain the Property betore or after giving notice of defaul o Parower. However, Lender, or Lender’s
agents or a judictally appointed reeeiver, may do so at any time when a detasis veeurs. Aay application of Rents
shall not cure or waive any default or mvalidate any other right or remedy of Léraes” This assignment of Rents of
the Property shall termanate when all the sums secured by the Security Instrument arepand i full,

L CROSS-DEFAULT PROYISEON, Borrower's default or breach under apy wotle or agreement in
which Lender bas an interest shall be o breach uidder the Secunity Instrument and Lender mag invoke any of the
remedies permatted by the Sccurily Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in tais 1-4 Family
Rule:.

£ Y 1Lt c (2T L/) AL /L*-u u/ ‘ ASealy e e {(Seal)

ANTON1 DANILOWSKI Horrower Boriower
T Sl e (Seath)
LTADWIGA DANILOWSKI Borrawet -Burrower

l

Q-ST {9304) 01 Page 20! ? Ferm 3170 3/83
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