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THIS MORTGAGE IS DATED OCTOBER 1. 1996, batw(er, THOMAS J. BRICE and KATHLEEN M. BRICE, HIS

WIFE, whose address is 7803 MARGUETTE DRIVE, TINLLY PARK, IL 60477 (referred to below as "Grantoi”);

and HARR!S BANK-FRANKFOAT, whose address is 28 W. MEZRASKA, FRANKFORT, IL 60423 (referred to

below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys o Lender all

of Grantor's right, title, and interest in and to the following described rari property, together with all existing or

subsequently arected or affixed buildings, improvements and fixtures;” i casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righis {inclwding stock in utiliies with ditch or

f

irrigation rights); and all other rights, royalties, and profits relating 1o the real propeny, inciuding without limitation .
all minerals, oif, gas. gecthermal and similar matters, located In COOK County, Sty of llinois {the "Real
Broperty”):

LOT 46, INCLUSIVE IN BRISTOL PARK UNIT ONE, A SUBDIVISION OF PART ¢ THE SOUTHWEST
QUARTER OF THE SOUTHWEST QUARTER OF SECTION 25, TOWNSHIP 36 NORYH ‘RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN AND PART OF THE NORTHWEST QUARTER OF SECTION 36,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

The Real Property or its address Is commonly known es 7903 MARQUETTE DRIVE, TINLEY PARK, IL 60477
The Real Property tax identification number is 27-36-106-004,

Grantor presently assigns to Lender all of Grantor's right, title, and tnterest in and to all leases of the Propeny and
all Rents {rom the Properly. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Montgage. Terms nol
otherwise defined in this Mortgage shall have the meanings atributed to such terms in the Uniform Commerclal
Code. All references to dollar amounts shail mean amounts in lawtul money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
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and asbestos. Grantor represents and warranrts to Lender that: (&) During the period of Grantor's awnership
ol the Property, there has been nc use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, sbout or from the Propen?;
{b) Granior has no knowledge of, or reason 10 believe that there has been, except as previously disclosed to
and acknowledged by Lendsr in wriling, (3 any use, generation, manufaciure, storage, treaiment, disposal,
release, or threatened release of any hazardous waste ur substance on, under, about cr from the Propsity by
any pricr owners or cccupants of the Property or (Ig any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Granter nor any tenant, contraclor, agent or other autherized user of the Propery
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or subslance on
under, about or from the Property and (i) any such activity shail be conducied in_compliance with all
applicable federal, state, and iocal taws, regulations and ordinances, incluging without limitatlon those laws,
regulations, and ordinances described above. Grantor suthorizes Lender and its agents 10 enter upon the
Property 1o make such inspections and tests, at Grantor's expenss, as Lender may deem appropridte to
determine compliance of the Property with this section of the Morngage. Any inspections or tesis made by
Lender shail ko for Lender's purposes only and shall not_be construed to create any responsibility or Nability
on the part o Lgnder to Grantor or to any other person. The representations and warranties centained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Granior hergby (a) releases and waives any iulure claims against Lender for indemnity or
contribution in' the avent Grantor becomes liable for cleanup or other costs under any such faws, and (b}
agrees to indemritypad hold harmless Lender against any and all claims, losses, Habilltles, damages,
Pe‘nalties, and expenses which Lender may directly or indireclly sustain or suffer resuiting from a breach of
his section of the Mortgace or as a consequence of any use, generation, manufacture, storaﬁe, disposal,
release or threatened releass nccurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or shoulc-have been known to Grantor. The provisions of this section of the Mortgage
including the obligation 1o Indeinnty, shall survive the payment of the indepbtedness and the satistaction and
reconveyance of the lien of this urtgage and shall not be atfectad by Lender's acquisition of any interest In
the Properly, whether by foreclosure o utherwise.

Nuisance, Waste. Grantor shall pol c2use, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste cn or to the Property or_any portion of the Property. Withoul limiting the generality of the
foregoing, Grantor will not remove, or grant 13 any other parly the right to remove, any timber, minerals
{includting oil and gas), soil, gravel or rock prozucts without the prior written consent of Lender.

Removal of Improvements. Grantor shall not deioish or remove any improvements from the Real Property
without the prior wriiten consent of Lender. As a condition to the removal ol any Improvements, Lender ma.
require Grantor t0 make arrangements satistactory to Lender to replace such Improvements wit
tmprovements of at least equal value,

Lender's Right to Enter. Lender and its agents and reprosentatives may_enter upon the Real Property at alt
teasonable times to attend to Lender's interests and to ngpect the Property for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Granter shall proinpily comply with all laws, ordinances, and
regulations, now or hereafier in effect, of all gevernmental authoritias applicable to the use or occupancy of the
Property. Grantor may cantest (n good faith any such law, crdinancz s regulation and withhold compliance
duning any proceeding, including appropriate appeals. so long as Gvan.or bas notified Lender in writing prior to
doing so and so long as, in Lender's scle opinion, Lender's interests 4n.ine Property are not jecpardized.
Lender may require Grantor to post adequate securily or a surety bond, reascnably satisfactory 10 Lender, t0

protect Lender’s interest.

Duty to Protect. Grantor agrees neither 1o abandon nor Jeave unattended the Property. Grantor shali do all
other acts, in addition to those acts set forth above in this section, which from tihe sharacter and use of the 4
Property are reasonanly necessary 10 protect and preserve the Property. B

DUE OM SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali (_;) -

sums secured by this Morigage upon the sale or transfer, withowt the Lender's prior written consunt, of all or any o> B

part of the Real Property, or any interest in the Real Property. A "sale or transler” means the conveyance of Real N

Propeny or any right, litle or interest thergin; whelher legal, beneficial or equitable; whether voluntary of t-. _

involuntary, whether by outright sale, deed, instatimant sale contracl, land contract, contract for deed, leaseholo o

interest with a lerm greater than three (3) yaars, lease-optien contract, or by sale, assignment, or transler of any .

beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance

of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also

includes any change in cwnarship of more than twenty-five percent {25%) of the voling stock, parninerghip interests

or limited liability company interasts, as the case may be, of Grantor. However, this option shall nol be exercised

by Lender if such exercise is prohibited by tederal law or by illinois law.

LA)'(I%S AND LIENS. The folipwing provisions relating to the taxes and liens on the Property are a pan of this
orngage.

Payment. Grantor shall pay when dug (and in all events prior to dglinquar]cy( all taxes, payroll taxes, special
taxes, assessments, water cherges and sewer service charges levied against or on account of the ﬁroperty.

and shail pay when dua all claims for work done on or for seivices rendered or malerial furnished to the
Prapeny. Grantor shall main‘ain the Property free of all liens having priority over or equal to the interest of
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10-01-1986 MORTGAGE :
Loan No 16105333 {Continued)

construed as curing the delault so as 1o bar Lender from any remedy that it otherwise would have had.

nmr?nANTY: DEFENSE OF TITLE. The foliowing provisions refaling to ownearship of the Property are a part of this
ortgage.
THe. Grantor warrants thal: (a) Grantor holds good and marketable title of record to the Property in fee
simple, frea and clear of ail liens and encumbrances other than those set forth in the Heai Praperty description
or in the Existing Indebtedness section below o in any title insurance policy, title report, ar tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power. and authority to execute and deliver this Mongage to Lender.

Delense of Title. Subject to the exception in the paragraph above; Grantor warrants and will forsver defend
the litle to the Property against the lawful clalms of all persons. In the evenl any action or proceedin'g s
commenced that questions Grantor’s title or the interest of Lender under this Mangage, Grantor shail defand
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
chaica, and Grantor will dediver, or cause 1o be delivered, to Lendar such instruments as Lender may request
from time telume to permit such participanon.

Compliance Wiin Lawa. Grantor warranis that the Property and Grantor's use of the Progerty comipiies with
all existing applicable laws, ordinances, and regulations of governmenlal authorities.

EXISTING INDEBTELNSSS. The loliowing provisions concerning exisling indebtedness {the "Existing
indebtedness™) are a part i this Mortgage.

Exiating Lien. The lea i this Mortgage securing the Indebtedness may be secondary and inferior to an
axisting lien. Grantor ¢xpressly covenants and agrees to pay, or se@ ¢ the paymenm of, the Existing
Indebtedness and to prevant anv defeult on such indebtedness, any default under the insiruments evidencing
such indebtedness, or any defauid under any security documents for such ingdebledness.

Detault. if the payment of any instalimant of principal or any interest on the Existing indebtedness is not made
within the time required by the nce covidencing such indebtedness, or should a default occur under the
instrurnent securing such indebtednass 2nd not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mongage shall become immediately due and payabie,
and this Mortgage shall be in default.

No Modification. Grantor shail not enter inty any agreement with the holder of any mortgage, deed of trust, or
other security agreerment which has priority over s Mongage téy which that agreement i imodified, amanded,
extended, or renewed withaut the gnor written consent of Lender, Grantor shalt neither request nor accept
any tuture advances under any such security agreerent without the prior written consernt of Lender.

CONDEMNATION. The following provisions relating to conaeranation of the Property are a part of this Mortgage.
Apg(ication of Net Proceeds. If all or any part of the Proparty is candemned by eminent domain proceedings
or

y any Froceeding or purchase in lieu of condermnatici /Lender may at its election require that all or any
ortion of the nat Proceeds of the award be applied to the \naebledness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the awarc, afier payment of all reasonable costs,

expenses, and altcrneys’ fees incurred by Lender in connection with e condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to deienw he action and obtain the gward.
Grantor may be the nominal Farty in such proceeding, but Lender shill-be entitled 1o panticipate in the
proceeding and to be represented in the proceeding by counsel of its owr. choice, and Grantor will deliver or
cauﬁse tot_be deiiverad to Lender such instrtuments as may be requesied by it \-om time to lime to permit such
participation,

IMPCSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Thne foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, fees and Charq?s. UPOD request by Lender, Grantor shall executs ruch documents in
adaition to this Mortgage and take whatever other action is requested Dy Lender to geirect and continue
Lerder’s lien on the Real Property. Grantor shall reiimburse Lender for all taxes, as descsivad below, together
with all expenses incurred in recording, pertecting or continuing this Marigage, including without limitation all
taxes, lees. documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 1o which this section applies: (a) a specific tax upon this type of
Mo_nga(gje or upon all or any part of the indebledness secured by 1his Morigage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness secured by this type of
Mortgage; (c} a tax on this type ol Morgage chargeable against the Lender or the hoider of the Note; and gj}
% spe;cy ic tax on all or any portion of the indebledness or on payments of principal and interest made Dy
rantor.

Subsequent Taxes. [f any tax to which this section_applies is enacted subsequent to the date of Ihis
Mertgage, this event shall have the same effect as an Event of Default {(as defined below), and Lender may
exercise any or aii of its available remedies for an Event of Default as provided beiow unless Grantor either
a) pays the tax before it becomes delinguent, or {b) contests the tax as growded above in the Taxes and
! ieirs scs‘acimn and deposits with Lendar cash or a sutficient corporate surety bend or olner securily salistactory
o Lender.

A EC e
L RPN

5L




UNOFFEICIAL COPY

ey 1suede 1o ﬁasmﬂi Asudaiosut )G AS)dnuxueq Aue apun Juipaaditid f-ufd‘o IUBISIIAUALIOD
ayl 10 INO%Iom 104paID J0 204) Aue 'SI0NPSIT JO JjBUBY B 10} wsnibisse Aue ‘Auadosd sJ0lUEID 6 Led
AUE 10§ JBARIBS T J0 Juawiusodde 3yt I0WRIY JO ADuBAIOSUI BYI I0IUBID JO UIBAD 3UL ‘AIUBAFOBUE M Y
UOSeas AR JO) puUR 3 AUE

te {uan 10 I1sas3lur ANINJas peldaad puR pieA B SlEaid O) SIUaWNI0p ama;euoa Aue jo aanjep Edipniau) 1ege
pUB 2310} |, U 8Q Gl S3SBAJ SeWNI0Q PakIsY aul 40 Aue o afleBuow Sl USHEIRIAEIC) INRSA]
"DBYSILING S0 DPRIL 3L ALY IB JO MOU JaYIR 108083l

jeuaiel AuR u) Blipesisiu SO 2sie) S| SIUAWNI0Q PeIBEY 2y 40 2i0N 3yl ‘abeDUOW Syl JAOUN IoURID
10°JlEYBQ LT 10 AQ JBPUST 0 PEYSIUITY JO SPEW WBWAIRIS 10 UCIElUaSaIdal "AluRLIBM Auy BGAMULGIRIC AR

‘SIUBINIOE PAIRIAY AUt JO AuR 1 JC 210N Ay} ‘aBeBuop Siut W PBUMIL0D
UOMPUOD 10 JWBUBA0D ‘uONEDNGO 'wua) Jouio Aue Ylim Ajdwod 0} JOWBID O 3iNjE4 IMejaQ 3JUE

. ‘ual Aue

j0 eBleyosip 1982 01 Jo Jo Buly Juaasid 0y Aiessooau JusWAEd 1ayl0 AU 20 'BJUBINEUI KT SAXE] 0] iswsrd

Aire ayew 0] afieBuow sl AQ panbas aunl 3yl UM JOWRID JO IInpey UAASY JaYl0 4O geeQ

'$SaUPAIGapU| 2L} UO anp Usym JudwAed AuB aBW 0] JOIUEIS) JO BIN|(E] "SRRI UC YNEieQ
‘atiefuow Siyy /Bpun
(UNEBQ 10 WBAT J SNEOP JO JUBAS UB GINKISUDD feyS JepuaT jo uondo ayl je 'Bumolio) eyl jo yaed “LNv430
. 28BN iyl 0} 10 SSBUPSIEPU) Ul 03 Builels) SBILKdWOD
10 uBWRmas apn 'reanep ‘uawbprl Aue AQ punog aq |l2us lojuess puk ‘JapUnn Aq penadas AjpuBiuo Larqg
PEY 19ABL UNCWE (B! J( 48 WBIXE JWRS 3yl 0} PBISACIRN 10 predal WNOWR ay) 3InJas 0] BNUNUOD (kM Aliadaid
Bl pue s8avpaIgePU; &4t Bainuamas Juswadibe Jn JWawMmISUI A0 Jo Alou Aue jo 10 gheluow SIU JO UCITE]jBIUED
Aue BujpueiSulmict 'aQ feul 2€Rd 81 SE 'PIIMISUIBS B0 |JBYS J0 dADBS 2g 0] anuluol |leys afiebuow
s1y) pue aBRBLOW Sy J0 WseriOjua jo Asndind ay) o) pledun PaI3PISU0d IQ |[Bys SSBUpRIGepUt GLl ‘o in)
UOURIL JACUWM GUIDTOW) JULUIRID AuB ylm 1Bpud" AQ apew Wiejd Aue J0 aspuoIdWio? 0 uswekes Auc
40 Losea) £q (0] Jo ‘ALadoid s JareidT 0 AUR JO JAPUBT 1840 LONMIPSLNT Buikey ﬁpo? sanBSIUIWPe 10 UNdY AuR jO
18040 10 99:08p wewdpnt Aug jo unsed AQ (Q) ‘SICIGED (0 BRI BY) J0| MEB] 10 AEj ouinpfueg alels 0 B8P AuR
Japun uosiad IENLNS Aug ol Jo £o)dnivupyd Ui &RISNJ) S 01RIG O (B) lualuAed JBYL JC UNOWE SU] 1WA 0 PAdg) 3
1opuaT A4EIBY) PUR SSOUPSIASPU) Bl O Aurd pay) AuB AqQ J0 Jojueienb AG 10 ‘ISIMALN IO ALBIUNIOA JOUIDYM
o AQ aprw s1 uswied Jaramoy JJ BN O} Sun) Woyj Japuan Ay CAUILIRISP Y & uoliewiwis] Heulseds
Aue ‘met :gqenndny AQ pannuad )1 fABd [ soWBID ALBOCI [BULSIBd Byl PUE SlBY dy) Ul 1S3/81 Ajunaes
s Japua Bunuapiae ajy U0 jucwalels Budueul AUE JO UONBLIUWISL JO SIUBLUdlels 8iGeuns pue s8eduow Sl
1O UONDBJSIES BIQUINS B OIUBSD) O Jadiap PUB(G).00x3 |[ByS Japua] 'abeBLION sl sapun joueig uodn pasodu
SUONEBIGO oY) JjE SWIoKA0 SSIMIOWIO PUB 'aNP UK+ SSaUPalgapu| ayl (e sfed jouRiD | "SONYWHOIWId T nd

‘ydeubr et Bupasad oyl U 01 PB.IBJ81 SIBLBW Yl YSIdWode
0} 'uokido 3)0s §,10PUST Ul ‘BIGENSEP J0 AJESSB09L oo Avui se sbuwyi Jagio e Buop pue 'Burpicoas ‘Bumy
‘Buaaep ‘Buinsaxe ‘Buyew Jo asodind 8y} ioj 108)-u ~ANLOUP S ICJUBIE) SB JBPUaY sludde AIUEI0AEHI
Agaiay Jowesn) 'sosoding yons J04  CBSUBCKX3 S JOJUBIY) 4B DUR JOlUED 0 SWEBY Syl ul DU JC o8 op
Agw sepue 'ydritiemd Buipadasd ay) Ul o) pausajal SBuL Ak ro AUB Op 0] SRl JOIURID | J0Rd~Ul- Iy
ydeiBeied e W 0) DEUER SIONEW U] YBM LDIIBULIOD
Ul paunau sasuadxa DUB SISGD (e 10} JARUAT ASINQWIR) YRys JnuerD ‘Bunum Ul Japudd AQ Aseaiu0d Byl
o] paasBe 1 Ml AQ paliGoid Sssjun OWEIS Ag PAANDOR JBYESIY J7 pIUMO MAU 1BYlaYm ‘Austdoig ayl uwo
aleBuow s1yl AQ paleaio siSalalll AJNIRS PuB Sl 9Y; (§) DUB 'SjUtwnLeg PIIRIAY eyl oue ‘abefiuop Syl
"2ION 8Y] JapUn OUBIS o suoueBigo ayi (Bl #Asesald 10 “enunued ‘1aliod. alaidwiog ‘agnliage Ol BpK0 Ul
JGEASAp J0 JIESSDIRU DG JOPUST 10 LD B|0S Yl U ALY BB SIUBLINOGY 1IUl0 PUE 'SIBIYILED "SIUBINGSE
JBYINY Jo siuBwNnsY) ‘stualalels Lojenuiuos ‘sjuswalels Suoueuy 'sluddasufie Qunies spesp AINdss
80y J0o spoep 'sebebpow yIns e pue Aug ‘areucnidde wasp Avll JBpUdT SBSI0TIC puR S8SI0 Yons Ul fue
S3WI YINs JB ‘o ARt 8SBI 81)) SB 'PapI0daIR) Jo 'pojnal ‘pRpI00Rs ‘pall 8G 0 BLNED spuaT Aq pasenbal
ugym pue ‘seubisep §,J9pUST O} 10 JBPUBT O] 'PJAAIED JO PAINIAXD 'SP 8q L1 asMRI liM 0 ‘iSANap pue
NIGXD ‘BYEW |[IM JCIUBIE) JapUET JO 1Sanbal uodn ‘Bl C} 2 WOk pue ‘awl AUB J/ "YSOURINERY JAULIN

-AEeBLOW Sy} 10 wWeu P-8IR 10e)-ti-ASLIOUY

pUB saouBINSSE Jayuny Ol Buyeer suowsisaid BuiMON0) BU  "LOV-MI-AINHOILY ‘SATVVHNSSY HIHLENS

-afiefuow sy jo 2bed 181y 3yl U0 PAIEIS SEB 38 ‘(T00:) BIIBAWWSY)
woyuN 8ul AG pexnbas SE YORA) pouleiqo ag ABw abebuoy Syl Ag paiuel 1sasejul Aundas au Bunuasuo?
uoHBU IO yorym woy (Aued pindas) Japus pue (Joigap) Jowes) |0 Sassauppe Suyw syl SISPAPPY

JBPUST Wol) pUBWED UapLm j0 1Khaoas Jeye

SABP {£) 32441 UYliM JBDUBT 0} |UBIIBAR ) SBW DUB JBpUaT PUB JOIBIED 01 JUaiUlAU0D A:qeucsEa) aoed B e
DUE JQUUBIL B il AlBd0I4 [BUDSIRd 2y} B)QWBSSE JRYS J0IUR) ‘Yneep uodn iBaJalut AlLNJBS SIu Bununuas
10 B9t L) PSANDY BaSUEAXA j[8 0} JOPUST] 9SINQUIIRS |IEUS IClUBLG lLBLLISIES Busuruy e se sbebLon
sty j0 suotianpoldal 10 saidod ‘shedislunod panoaxe spy umum% WD4) LONBZUOUINE JSULIGE INOYIM pUB g
Aue e ‘Apw iapua ‘spioas) Auedoid fees ay U abebuow s Duipiodal o) Laiippe Ul ‘Auedold [PucRIgy
pue Sjuay ayl Ul Isaialul AlUNJes S3pus @nuiuod pue 193uad 0 apual £q paisanbas st uOWIE DU
JBABIBYM DHYE) PUE sjuswalels BLIOUBLY 2INd8xe J[eys JOJUBID "19pua AQ 18enbai uodn eI Klnases
“BlL) 0] SLUN) WOJJ PBPUSLIE SE 9001 [BIZIWLI0] Wilofufy SUI

Japun Aued painsas v o SIyfil 8Y) JO B 9ARU JIBYS JepusT pue ‘Aladosd 1Buosiad JSYIo JC saumiX SalMuEUad
Auadosg ayy 0 Aue o au) 0} Jawpaibe ALINJeS B JINMISUGO KBYS JUBLNNSUY) SiY) UMLKY Ajinoas

. ‘abebuLow $I4) JO LEC B 31 wawssibe AQ:nsos
B sr abebuop syl ¢!} Huns@l suoisinoid Bumolo) 8yl "SINIFWILVLS UNIINYNIZ INFNIIUDY ALINIIS

(panunuog) SEES0194 ON uR0T

9 alug IOVOLHOW 9664-1C01




o UNOFFICJA]_COPY

10-01-1996
Loan No 16105335 (Conlinued)

Fareclosure, Forfaiture, etc. Coinmencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditar of Grantor or by any goverrmental
agency against any of the Property. However, this subsection shall not apply in the avent of & good faith
dispute by Grantor as to the validn?/ o reasonableness of the claim which is the basls of the fareclosure or
foreteilure proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender. |

Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreemnent between
Grantor and Lender that is not remedied within any grace period Prowded therein. including withaut imitation
any agresment ccncerning any indebtedness or other ohligation of Grantor to Lender, whether existing now ar

|ater.

Existing indebledness, A default shall occur under any Existing Indebtedness ar under any instrurent on the
Property securing any Existing tndebtedness, or commencement of any suit or other action to loraclose any
existing lian on the Property.

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtadnesg or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebledness. Lender, ai its option, ma‘y. but shall not ba required to, pormit the
Guarantor's «esate to assume unconditionally the obligations arising under the guaranty In a manner
satistactory to-ender, and, in doing so, cure the Event of Default.

insacurity. Lendei easonably deems itself insecure.

Right to Cure. !t such i failure is curable and if Grantor has nol been given a notice of a breach of the same
provision of this Mortgaee within the preceding twelve (12! months, it may be cured {and no Event of Delault
will have occurred) if Granier, after Lender gsends written notice demanding cure of such failure: {(a) cures the
failura within fitteen (i5) daysi-ar (b) it the cure requires more than fifteen {15) days, immediately initiates
steps sufficient to cure the falbrewnd thareafter conlinues and completes ail reasonable and necessary steps
suiticient to produce compliance as snon as reascnably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its option, may exercise any una or more of tha following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelarate Indebtedness. Lender shall ii272.the right at its option without notice to Grantor to declare the
enur;:aégdebtedness immediately due and payable, including any prepayment penalty which Gramor would be
required to pay.

UCC Remedies. With respect to all or any part oinn Personal Property, Lender shall have all the rights and
ramedies of a secured party under the Uniform Consmisrcial Code.

Collect Rents. Lender shall have the right, without narice to Grantor, to take possession of the Property and
collect the Rents, mcluqu amounts past due and ungdia, and apply the net proceeds, over and above
Lender’s costs, against the Indebtednass. In furtherance ¢f 'nis right, Lenaer marY require any tenant or other
user of the Pro ert¥ to make payments of rent or use fees direrty 10 Lender, [T the Renis are collected by
Lender, then Grantor urevoc.ab!}« designates Lender as Granfor's attorney-in-fact to endorse insirumenis
recaived in paymen thereot in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users 10 Lendsr in response to Lender s.Jemand shall satisfy the obligations for
which the paymens are made, whether or not any proper grounds ‘oi ine demand existed. Lender may
axercise itg rights under this subparagraph either In person. by agent, or<uiroligh a recaiver.

Mortgagee in Possession. Lender shall have the right to be Biaced as mattpagee in possession or Yo have a
raceiver appointed to take possession of ali or any part of the Property, with tne rawver to protect and greserve
the Property, 10 operate the Property preceding foreclosure or sale, and to collet tha Rents from the Property
and apply the proceeds, over and above the cost of the receivership, agaliisf \ha Indebtedness. The
mortgagee in POSSession or receiver may serve without bond if permilted by lav. ~Lender's right 1o the

appointmenrt ¢t a receiver shall exist whather or noi the apparent value of the Property exceeds the  r4
Indebtedness by a substantial amount. Employment by Lender shali not disquality a pecana from serving as a ¢
ecever. I
Judicial Forecloaure, Lender may obiain a judicial decree foreclosing Grantor's interest in ail or any part of E
the Praperty. ¥
Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency ¢ &

remaining in the Indebtedness due to Lender after apgiication of all amounts received from the exercise of tha
righis provided in this section. ]
Other Remedies. iLender shall have all other rights and remedies provided in this Mortgage or the Note or
available at Iaw or in equity.

Sale of the Property. To the extent permitted by applicable faw, Grantor hereby waives any and all right 1o
have the property marshalled. In exercising its rights and remedies, Lender shall be free to seil ali or any pan

of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
pubtic sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantar reasonabie notice of the time and place of any public sale of the
Personal Property or of the time after which an?( private sale or other intendad dispaosition of the Personal
Property is 1o be made. Reasonable notice shall mean notice given at |east ten (10) days before the time of

the sale or disposition,

Walver; Election of Remedies. A waiver by any party of a breach of a provigion of this Mortpage shalt not
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10-01-1896 MORTGAG
Loan No 16105335 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO iTS TERMS.

- GRANTOR:

L N
Tl 3 A
TH()MAS J. BRICE

/WE’/(wx g }({,,L

KATHLEEN #t. "RiCE

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \Q[’L{ AL ) OFYICIAL RBAL
v LI — Bachara Gallagher

). ) 8o Netary Subll,Staia of linols
COUNTY OF_ (Uk e , M Corstirelon Esplres 31006

On this day before me, the undersigned Notary Putiic, ersonally appeared THOMAS J. BRICE and KATHLEEN
M. BRICE. to me known to be the individuals descrizes-in and wro executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluniay a;}rqnd deed, for the uses and purposes therein

mentioned 9 M\ / / /
Given unger my hand and gfficial seat this day ol X 7C AALA 19 o

By f— :M,{ «#—fLA ) ALl :(L L/UJ Residing at *, 7 ld*md_«!{-ﬂy
O M.QL ol

Notary Pubiic In and for the Stato o!

)
My commisaion expires STAL - Uﬁ
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