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The mongagor is Salvador ‘A, Godinez, a single person

{"Borrower”). This Security Instrumedi 'is givea to /Qk

Baird & Warner Mortgaga Servicea, which is organized and existing under the laws of I11inoie, md
whose address is

17C0 Higgine Road, Suite 410, Tos Plaines, IL 60018 (“Lender"). Borrowes owes Lemfer the
priacipal sum of Eighty One Thousanc Six Hundred and no/100 Dollars (U.S. $81, 660.00).
This debt is evidenced by Bormower's note dated Le same date as this Security lnsirument (*Note”), which provides for
wonthly paymeois, with the full debt, if not paid eani=i, due and payable on November 1, 2026. This Security
Iastrument secures to Lender: (a) the repsyment of the deby evidenced by the Nove, with interest, and 31l renowsls, extensions
and modifications of the Note; (b) the payment of all ather suns, with interest, advanced under paragraph 7 to protect the
security of this Sccurity Instrument; and (c) the performance of Borrower’s covenants and agreements uoder this Securiry
lostrument and the Note. For this purpose, Borrower does hereby vusrigage, gramt and convey to Lender the following
described property located in Cook County, Riinois:

LOT 125 iN SCOTTSDALE'S SECOND ADDITION, A SUBDIVISICw OF LOTS 1 AND 2 (EXCEPT
THE WEST 33 FEET OF SAID LOTS 1 AND 2) OF THE SUBDIVISION, MADE BY LEROY COOK
AND OTHERS OF LOT 4 IN THE ASSESSORS DIVISION OF SECTION 4, TOWNSHIP 38 NORTH,
RANGE 13,EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T3 THE PLAT THEREOF -

RECORDED NOVEMBER 7, 1902, IN COOK COUNTY, ILLINOIS. %

P.LN.:19-34-321-001-0000 ~
e

which hus the address of 4745 West 83rd Street, Chicago, Illinois 6Usfs )
{"Property Address™); a

wp

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafier » past of the property. Al replacements and addidons shali alsc be covered
by this Security Instrument. All of the foregoing is referred o in chis Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower ir lawfully eeised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wamants and will defend generally the title to the Property against all claims and demands, subject o any

encumbrances of record. _ g% c—
SIHTIeS L,
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THIS SECURITY IURNEQEbEes IIQFIALHS QaQIE&e non-uniform mﬁenauts with

limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment eod Late Charges. Borrower shall promptly psy when duc the
principal of and intcrest on the debt evidenced by the Note and auy prepayment and late charges due under the Note,

2. Funds for Taxes and Insuramce. Subject 1o applicable law or (o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid ie full, a sum ("Funds®) for: (a) yeasly
taxes and assessments which may stiain priority over this Security Insirument as a fien on the Property; (b) yearly jeasshold
paymenis or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yzarly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the paymemt of morigage insurance premiums. These jtems are
called "Escrow liems.” Lender mway, at any time, collect and hoid Funds in an amount not to exceed the maximum amount
a lendes for 2 federally related morigage loan may require for Borrower's escrow account under the federal Real Estate
Settiement Procedures Act of 1974 as smmended from time to time, 12 U.5.C. § 2601 et seq. ("RESPA"), unless enother law
that applies 10 the Fuids sets a lesser amount. If so, Lender may, ar any time, collect and hold Funds in an amount not to
exceed the lesser amovat, Lender may estimaie the amount of Funds due on he basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funde shall o< h>ld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender @ such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funda to
pay the Escrow Items. Lender raay aot charge Borrower for hoiding and applying the Funds, annvally snalyzing the escrow
account, or verifying the Escrow Itewa unless Lender pays Borrower interest on the Funds and applicable law permils Lender
t> make such a charge. However, Lendrs mav require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Leader in connection with this loar, unless applicable faw provides otherwise. Unless an agreement
is made or applicable law requires interest (0 e pud, Lender shali not be required to pay Borrower any interest or sarnings
on the Funds. Borrower and Lender may agree ia mt'mg, however, that interest shall be paid on the Funds, Lender shall give
tc Borrowes, without charge, an annual @ccounting’ ' the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The rads are pledged 2s additional security for all sums secured by this
Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirenentr of applicable law. If the amount of the Funds held by
Lender ar any time is not sufficient 1o pay the Escrow ftems whin ure, Lender may so notify Borrower in writing, and, in
such case Berrower shall pay to Lender the amount mecessary to mak: up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, &t Lender’s sole disration.

Upon paymend in fuli of all sums secured by this Security Instrument, Lexder siall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prier to the acquisition or
sale of the Property, shall apply any Funds held by Lender a1 the time of acquisnicn or sale as a credit against the soms
secured by this Security Instrument.

3. Application. of Payments. Unrless sppliceble law provides otherwise, all payrents received by Lender umder
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; vcond_to smounts payable under
paragraph 2, third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all tanes, assessments, charges, fines and imposiucis. attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground semts, if my. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if ot paid in that manner, Boivor-cr shall psy them
o0 time directly to the person owed payment. Borrower shall promptly fumish 1n Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directy, Borrower shall prompily fumnieh to Lender receipts
evidencing the payments.

Borrower shall promptly dischurge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligaien secured bythe lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent (he enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfectory ‘o Lmd»w%
subordinating the lien to this Security [ngtrument. H Lender determines that any part of the Property is subjecs to & llen which ‘..J
may aftair priority over this Security Instrument, Lemier may give Borrower a notice identifyins the lien. Borrower shallt T
salisfy the lien or take one or more of the actions set forth above within 10 days of the giving of noiice. 1

5. Hazad or Property losurance., Borrower shall keep the improvements now emting or hereafter erected on the ™
Property insured against loss by fire, hazards included within the term “extended coversge” and sny other hazards, including :;;

Form 3014 9/9€ (page 2 of 6 pages)
Desument Expres, I,







kel o B T -~ o rvcipn e B S e

st o s, o i LI QUL A G QAR 1 e s st 5

& periods tha Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's

B’ gpproval which shal! not be uwnreasonably withheld. If Borrower fails to maistain coverage described sbove, Leader may, a
Lender's option, obtaint coverage to protect Lender's righis in the Property in accordance with paragraph 7.

£ All insuraice policies and remewals shall be acceptable (0 Lender and shall include a siandard morigage clause.

M Lender shall have the right to bold the policies and renewals. If Lendes requires, Borrower shall promgly give fo Lender

| all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice o the Insurance

¥ carrier and Lender. Lender may make proof of loss if not made promptly by Bocrower,

Unless Lender and Bopower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair

&, of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lesseped. If the
. mstoration or repair is nol economically feasible or Lender’s security would be lessened, the insurance proceeds shal be
~ applied 1o the sums sccured Dy this Security Instrument, whether or not then due, with any excess paid to Borrower. If
' Rorrower abandons the Property, or docs not anywer within 30 days a notice from Lender that the insurance carrier has

offered to settle & claim, then Lender may coliect the insurance proceeds. fcnder may use the proceeds o repair or restore
the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lenis. and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
of pstpone e due das of the monthly paymonts referved to in paragraphs 1 and 2 or change the amoupt of the payments.
{funder paragraph 21 tiic runperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Properiy prior 1o the scquisision shall pass to Lender to the extent of the sums secured by this Security
Insirument immediately prier tr - acquisition.

6. Occupancy, Preservation, Maintenance sod Protection of the Property; Borrower’s Losn Applicasion; Lesseholds,
Borrower shall occupy, establish, anc usz the Property as Borrower’s principal residence within sixty days after the execution
of this Security [nstrument and shail contioe to occupy the Property as Borrower's principal residence for at least ons yoar
afer the date of occupancy, unlese Lender othirwise agrees in writing, which consent shali not be unreasonsbly withiheld, or
unjess extenuating circumsimices exist which sv heyond Borrower's ¢ontral. Borrewer shail not destroy, damage or impair
the Property, allow the Property to deteriorate, o1 curamit wasle on the Property. Rorrower shall be in default if any forfeiture
mrion of ;rocesding, whether civil or criminal, is begou ihat in Lender's good faith judgment could resuit in forfeitore of
the Property or otherwise materially impair the lien crear=d by this Security Instrument or Lender's security mterest.
Borrower may cure such a default and reinstate, as provived wn paragraph 18, by causing the action or proceeding tu be
dismissed with a ruling that, in Lender's good fuith determindics. precludes forfeiture of the Borrower’s intersst in the
Property or other material impairment of the lien created by this Secruity Instrument or Lender's security interest, Borrower
shall also be in default if Borrower, during the loan application procers, gave materiaily false or inaccursic information or
statements 1o Lender (or failed to provide Lender with any materisi iniormstion) in connection with the loan evidenced by
the Note, including, but not fimited to, representations concerning Borrowe:'s  occupancy of the Property o 4 principal
residence, If this Security Instrument is on a leasehold, Borrower shall comply with afl the provisions of the lease. If
Berrower acquires fee title to the Property, the leasehold and the fee title shall nut snerge unless Lender sgrees to the merger
in writing.

7. Protection of Lender's Rights in the Propesty. if Borrower fails to perform the covenants and agrecments contained
in this Security Instrement, or there is a legal proceeding that may significantly affect Lexdor's rights in the Property (such
as a procecding in bankrupicy, probate, for condemmnation or forfeiture or to enforce laws or rgulétions), then Lender may
do and pay for whatever js necessary to proiect the value of the Property and Lender's rights In the Pruporty. Lender's actions
tmay include paying any sums sccured by a lien which has priority over this Security Instrument, appewring is count, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may tavs sction uuder this
paragraph 7, Lender does not have to do so.

Auy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument.  Unless Borrower and Lender agree io other terms of payment, these amounts shall bear {nterest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. _

8. Mortgage Insurance. Jf Lender required morigage insurance 88 a condition of making the loan secured by ihis
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the fmortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substamtiaily equivaient to the morigage insurance previously in cffect, at a cost substantialiy
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigoge mmrﬂ}}
approved by Lender. If substantially equivalent mortgage insurance coversge is not available, Borrower shall pay to Lender «

esch month a sum equal o one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurancelly,
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.%:emge lapsed or ceased tollJlN@xEEﬂl @:ﬂl Alﬁ, NQQ RM; a8 a Josy reserve in lieu of
J rigage insurance. Loss reserve payments may no louger be required. m the option of Lender, if mongage insurance
dpoverage [in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
savailabl and is obtained. Borrower shall pay the premiums required fo maintain mortgage insurance in effect, or io provide
22 loss reserve, until the requirernent for monigage insurance ends in sccordance with any written agreement between Borrower
JSand Lender or applicable law.
. mpection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
% sive Borrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspection,
% 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
- condemmnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned

ard shall be paid to Lender. ,

In the event cf a total taking of the Property, ihe proceeds shall be applied to the sums secured by this Security
Insirument, whether or not ihen due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair arket value of the Property immediately before the (sking is equal to or greater than the amount of the sums
secured by this Sccurity Instrument immediately before the waking, unjess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shali be veduced by the amount of the proceeds multiplied by the following
fraction: {a) the 1ol e:pount of the sums secured {mmedisiely before the taking, divided by (b} the fair market value of the

- Property immeclately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the

_ Property in which the falriparker valve of the Property immediately before the taking ix less than the amount of the sums
secured imvediately befoie o taking, unless Borrower and Lender otherwise agroe in writing or unless applicable law
otherwise provides, the procesds iali be applied to the sums secured by this Security Instrument whether or so! the sums
are then due.

If the Property is abandonea by Rarrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or seklle a claim for danvases, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lend:r i3 authorized to cotlect ami apriy the proceeds, at its option, cither to restoration o repair of the Property
or {0 the sums secured by this Security Instrunent, whether or not then due.

Unless Lender and Borrower otherwise ceve in wriling, any application of proceeds to principal shall not extend
or posipone ihe due date of the monthly payments relereZ 1o in paragraphs 1 and 2 or change ihe amount of such payments.

Il. Borrower Not Released; Forbcarsace By Lender Not s Waiver. Exiension of the time for payment or
modification of amortization of the sums secuzed by this Se'urity Instrument granted by Lender (o any succeasor ip interest
of Borrower shali not operate to release the hability of the onyml Borrower or Rorrower’s successors in inierest. Lender
shali aot be required to commence procesdings against amy succrase: in interest or refuse {o extend time for payment or
atherwise modify amontization of the sums secured by ihis Security Irstmavnt by reason of any demand made by the origical
Borrower or Borrower’s successors in interest.  Any forbearance by Lexde. in exervising any right or remedy shall not be 2
waiver of or preclude the exercise of any right or remedy, '

12, Sucoessors and Assigns Bound; Joint snd Seversl Liability; Co-sirners  The covenants and agreements of this
Security fnstrument shall bind and benefit the successors and assigns of Lender ‘@t Borrower, subject to the provisions of
paragraph 17, Borrower’s covenanis and sgreements shall be joint and several, Ay Burrower who co-signs this Security
Insirument but does not execute the Noto: (a) is co-signing chis Security Instrument oniy 1 mortgage, grant and convey that
Botrower's interest in the Property under the terms of this Security Instrument; (b) is nct personaily obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lander and any other Borrower (nay agree to exiend, modify,
forbear or make any accomiodations with regerd to the terms of this Security Instrument o b2 Note without that

: Borrower's consent, .

! i3. Losan Charges. If the loan secured by this Security Instrument is subject to a law whicl sets maximum joan
: chasges, and that law is firally interprated so that the Interess or other loan charges collected or to be collested in connection
with the loan exceed the permitted limits, then: (a) any sweh loan charge shall be reduced by the amoum necessary 1 reduce
the churge to the pesminted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principai owed under the Note or by making
2 dircct payment to Borrower. If a refund reduces principal, the reducticn will be treated as a partial prepayment without
any prepaysient charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security lustrument shail be given by deliveriag It or by
mailing it by first class mafl unless applicable law requires use of another method. The notice shall be direcled 1 the
Property Address or any other address Borrower designates by wotice to Lender. Aay notice 10 Lender shall be given by Firm,
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notine_,‘;

k2
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provided for in this Security Insirument shall be deemed 10 bave beent given to Borrower or Lender when given ss provided }}
in this paragraph. ri)
|
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,;guﬁsdimion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

. ‘konflicis with applicable law, such conflict shall ot affect other provisions of this Security Instrumemt “or the Note which can
given effect without the conflitting provision. To this end the provisions of this Security Instrument and the Note are
declared W be severable.

16. Boirower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrumen.
17. Traoafer of the Property or a Beueficial Intevest in Borrower. If all or any part of the Property or any intorest

: ]
L4
Fin it is 501C or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not & natursl person)
)

7
¢

4y without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shali not be exercised hy Lender if exercise is prohibited by fedoral law a3 of

* the date of this Security Insirumeni.

' If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

- of mot less than 30 days from the date the notice is delivered or mailed within wiich Borrower must pay all sums secured by
tus Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke sny

© remedies permitted by this Security Instrument withowt further notice or demand on Barrower.

: 18. Borrower™s Righi wo Reiostate. 1f Borrower mests certain conditions, Borrower shall have the right to have

» enforcement of whis Jecurity instrument discontinued al any time prior (o the earlier of: (a} 5 days (or such other period a8
applicable Jaw may speciiy for reinmatement) before saie of the Property pursuant to any power of sale contained in this
Security [nstrument; or b entry of a judgment exforcing whis Secusity Instrument. Those conditions sre that Borrower: (a)
puys Lender all sums whicis then would be dus under this Security instrument and the Note as if no acceleration occurred;
{b) cures any default of any oz covenants or agreemenis; (c) pays all expenses incurved in enforcing this Security
Instrument, including, but not limi«wr. to, reasonable attorncys' fees; and (d) 1akes such action as Lender may reasonably
require to assure that the lien of this Security Instrement, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by tuis Security Instrimva'-shall continue unchanged. Upon reinstaicment by Borvower, this Security
instrument and the obligations secured hercby eholl remsin Fully effective as if no acceleration had occurred. However, this
nght 1o reinstate shall pot apply i the case o acceleration under puragraph 17.

§9. Sale of Note; Change of Loen Serviccr. The Note or a partial interent in the Note (together with this Security
Instrument) may be sold one or more times without pries notice to Borrower. A sale may result in a change in the entity
(kmown as the "Loan Servicer”) that collects monthly pay nents due under the Nole and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrclated to & sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in sccordap.c, with paragraph 4 above and spplicable law. The notice
will state the name and address of the new Loan Servicer and the o'dress to which payments should be made, The notice will
also contain any other information required by applicable law.

20. Hazsrdous Subsiances. Borrower shall not cause or permit the presence, use, disposai, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, no allow atyone else (o do, anything affecting the
Property thal is in viofation of uny Environmenial Law. The preceding two sinierces shall not apply to the presence, use,
o storage on the Property of small quantities of Hazardous Substances that are y.zerally recognized fo be appropriate {a
aormal residential uses and to maintenance of the Propenty.

Borrower shatl promptly give Lender writen notice of any inveatigation, clair, deruand, Iawsuit or other action by
azy governmenial or regulatory agency or private party involving the Property and any Hazardins Substance or.Bavirommental
Law of whick Borrower has actual knowiedge. If Borrower leams, or is notified by any governmeuial, or regulatery authority,
that uny removal or other remediation of any Hazardous Substance affecting the Property i« recissary, Borower shall
promptly take all necesvary remiedial actions in accordance with Environmental Law. .

As used in this paragraph 20, "Hazardous Substances” ace those substances defined as ioric or azardous substsnces
by Environmental Law and the following substances: gasoline, kerosene, other fiammabie or toxic petrolotn: ' produts, toxic
pesticides and herbicides, volatiie solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, “Environmenial Law” means federal laws and laws of the jurisdiction where the Property is located thar
relate to health, safely or environmental protection.

NON-UNIFOKM COVENANTS. Borrower and Lender further covenant and agree as foilows;

21. Acoclerstion; Remedies. Lender shali give notice 1o Borrower prior to accelerstion following Bortower’s breach
of any covenant or agreement in this Security Instrument (but uot prior to acceleration under paragraph 17 unless appiicable
law provides otherwise). The potice shall specify: (s} the defaulr; (b) the action required to cure the defauli; (c) & date, not
tess than 10 days from the date the notice is given (o Burrower, by which the default must be cured; and (d) that failure to -y
cure the defauls on or before the dae apecified in the notice may result in acceleration of the sums secured by this Security 5

Instrument, foreclosure by judirial proceeding and snle of the Property. The notice shall further inform Bomrower of the right »
o reinstate afier acceleration and the right to assent in the foreclosure proceeding the non-existence of a default or any otheswn

»—
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‘i defense of Borrower to acoeler!l.bl N QFWHLGLAIL. mGrQPdemlwﬂad i the notiee

# Lender at is option may require immediate payment in full of all sums secured by this Security Instrument withowt further
‘? demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be emtitied to collect all sxpenses
#§ incurred in pursuing the remedies provided in this paragraph 21, including, but not limited 10, reasonsble attorneys' fecs and
" cous of titie evidence.

I 22, Releasc. Upon payment of all sums secured by this Security Instrumemi, Lender shall release this Socurity
% Insirument without a charge to Borrower. Borrower shall pay any recordalion cosis.

*} 23, Waiver of Homestead. Borrower wajves all right of homestead exemption in the Property.

A 24. Riders to this Security Instrement, 1f one or more riders are executed by Borrower and recorded ogether with
f this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend and
1 supplement the covenants and agreementy of this Security Instrument as if the rider(s) were & part of this Security Instrument.

- {Check applicable box(es)}

[X] Adjustable Rate Rider { ] Condominium Rider [ ] i-4 Family Rider
{ } Gradualed Payment Rider [ 1Planned Unit Development Rider [ ] Biweekly Payment Rider
{ ] Ball>on Rider { }Rate Improvement Rider [X] Second Home Rider

[ ] Other(s) qapecify]

BY SIGNING  P£L.OW, Borrower accepts and agrees to the terms and covenants contained in this Security
" lastrument and in apy riderfs) execwied by Borrower and recorded with ii.

Witnesses:

E, E[L/‘J - __{Seal)

554
[Space Below Yirs Lice Por Ackaywisdgement) .

STATE OF ILLINOIS, Cook County ss:

|, _ the undersigned ,a Notary Public in and for said county anl Mate,do hereby certify

that Salvador A. Godinez , a sindle person , personally known ¢ ae to be the same
person(s) whose name(s) _ is  subscribed o the foregoing insirument, appeared before me this day in person,

and acknowledged that _ he signed and delivered the said instrument as his free and voluntary act,

“for the uses and purposes therein set forth.

Given under my hand and official seal ¢ _dayof  October 1996

) 0

My Cummission expires:
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;’ ADJUSTABLE RATE RIDER
é (1 Year Treasury Index - Rate Caps)
l;._- THIS ADJUSTABLE RATE RIDER is mude this twenty first day of October, 1996 and is incorporated into #nd shalf
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument®) of the same
atc given by the undersigned (the "Borrower") to secure Borrower's Adjustabic Rate Note (the “Note") to
Brird & Warnes Mortgage Services ,
#ﬂw *Lender*) of the same dale and vering the propenty described in the Security Imatrument and located at:
o 4745 West 83rd Sreet
Chacago, 15 60652
{Propesty Address]
THENOTE CONTAINS FROVISIONS ALLOWING POR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANP THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAs - COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtoer covenaml and agree as follows:

A INTEREST RATE AN]J MONTHLY PAYMENT CHANGES
The Note provides for an Litial interest rate of 6.750%. The Note provides for changes in the interest rate and the
mwathiy payments, as follows:
4. INTEREST RATE AND MOPM LY PAYMENT CHANGES
(A} Chmge Dates
: The interest rate [ will pay may chunge on the first day of November, 1997 and on that day every 12th month
thereafier. Each date on which my interest raic conld change is calied a “Change Date.”
(1) The Index
Beginning with the first Change Date, 1y iniriss: rate will be based on an Index. The "Index”is the weekly average
. yield on United States Treasury securities adjusicd to a copsaut maturity of I year, as made available by the Federal Reserve

Board. The most recent Index figure availab'e ax of the date 45 days before each Change Dare is called the “Current Index.”

7 If the Index is no longer availatle, the Note Holder will choose a pew index which is based upon comparable
information. The Note Holder will give me notice of this choier.

(C) Calculation of Changes

Before each Change Daie, the Note Holder will calculars my ninv interest rate by adding Two sad Three {Qnarters
percentage points (2.750%) 1o the Curtent Index. The Note Holder will ther. round the result of this addition to the nearest
one-eighh of one percentage point (0.125%). Subject lo the Jimils stated in Secdon 4 (D) below, this rounded amoumt wilk
be my nnw interest rate until the next Change Date. '

The Note Holder will then determine the amount of the monthly payment iliat woyld be sufficient 1o repay the unpaid
principal that [ am expected to owe af the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calcelation will be the new amount of my monthly payiment. .

{D) Limits on Inierest Rate Changes

The interest rate 1 am required vo pay at the first Change Date will not be greater than £.750% or less than 4.750%.

" Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than two percentage points
{2.0%) from the rate of interest T have been paying for the preceding 12 months,
' {E) Imcrest Raie Limit
My inierest rate will never be greater than 12.750%.
(I Notice of Changes
: The Note Hoider will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly
- paymen: before the cffective date of any change. The notice will include information required by law 1o he given me and also
the title and telephone number of a person who will answer any question [ may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Liniform Covenamt 17 of the Security Instrunient is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. if ali or any pant of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
losirument.  However, his option shall not be exercised by Lender if exercize is prohibited by federal law as of the date of this

MULTISTATE ADJUSTABLE RATH RIDER - ARM 52 - Single Family-Faswin Mac/Preadie Mac Unsiform Instrasont
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;. Toquired by Lender 10 evaluate the interwled transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably deiermines that Lender’s security will not be impaired by the (oan assumption and that the cisk of & breach of any
covenant or agrezment in this Security Instrument s acceptzble to Lender.

To the extent permitted by appiicable law, Lender may charge & reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferee to sign an xssumpiion sgreement that is sccepiable to Lender
and that obligates the (ransferee to keep 2l the promises and agreemenis made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Nole and this Security susrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shail give Borrower notice of acceleration.
The natice shat provide a period of not less than 30 days from the daic the notice is delivered or mailed within which Borrower
" must pay all sums secured by this Security Inatrument. If Borrower fails to pay these sums prior to the expiration of this
: period, Leader may invoke any remedies permitted by this Security Instrumemt without further Notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis comtained in this Adjustable Rate

/ m*ﬁ?{ (Seal] (Sesi]

-Borrower -Borrower

{Scal] [Seal]
-Borrower -Borrower

MULTISTATE ADIUSTABIE RATE RIDER - ARME 5-2 - Single Family-Passls Ma/Froddie Mac Uniform [astreracol
Document Expresd, Ik, Page 2 Foem 3111 (3/85)
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UNOEFICIAL COPY
SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this twenty first day of October, 1996, and is incorporuted into

and shali be deeined to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Inttruaent™) of the same date given by the undersigned (the "Borvower,® whether there sre one or more persons
undersigned) to secure Borrower's Note to Baird & Warmner Mortgage Services (the “Lender*) of (he 3ame date and
covering the property described in the Security Instrumeni (the “Property™), which is located ai:

4745 West §30d Sirent

Chicago, IL. 60652
{Property Address}

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenan! and agies that Uniform Covenant 6 of the Security Instrument is deleted and is replaced by the following:

8. Cogpancy and Use; Preservation, Maintenwnce and Protection of the Propesty; Bommower’s Loasn
Appaciya; Lemscholds. Borrower shall occupy, and shall ooly use, the Property a5 Borrower's
second huwz. Porrower shall keep the Property available for Borrower's exclusive use and enjoyment
at all times, ‘ard_shall pot subject the Property to any timesharing or other shared ownership
arrangement or to 2y rental peol or agreement that requires Borrower cither to rent the Property
or give a management” £in or any other person any control ¢ver the occupancy or use of the Property.
Bormwer shall not oestrry, damage or impair the Property, aliow the Property to deteriorate, or
comumit waste on the Prepertv.  Borrower shall be in default if any forfeiture action or proceeding,
whetber civil or criminal, is be o that in Lender’s good faith judgment could result in forfeiture of
the Propenty or otherwise materizify impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cire weh & defsult and reinstale, as provided in paragraph 18, by
causing the action or procceding tc be dismissed with a ruiing that, in Lender's good faith
determination, prectudes forfeiture of ¢ Jorrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower
shafl also be in default if Borrower, during the ‘ocn application process, gave materiglly false or
inaccurzie information or stalements to Lender ({vr_falled to provide Lender with any material
information) in connection with the loan evidenced bv-ihe Note, including, but not limited to,
representations  conceming Borrower’s occupancy and u-e of fie Property as a second home. If this
Security Instrument is on a leasehold, Borrower shall compiy with all the provisions of the lease. If
Borrower zequires fee title 1o the Property, the ieaschold and b2 fee titie shall not merge unless
Lender agrees to the merger in wiiting.

v

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisiors contained in this Second

Home Rider.

_ &fff,fm’(’m {_ { 2 , KfZ’/fr,u,,

(Seal
vy R C/ (e (Seal)
(Seal) (5eal)
MIULTISTATE SECOND HOMR RIDER--Single Family--Freddie Mac UNIFORM INSTRUMENT Forms 3820 (/90
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