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MULTIFAMILY MORTGAGE
ASSIGNMINT ©.F RENTS AND SECURITY AGREEMENT

THIS MORTGAGE (herein "Instrumen ™) is made October 23, 1996 between the Morigegor/Grantor, Vaiile Gherhes
dad Anuia Gherbes, his wife. .. whose address is 6710 N. Sheridan Rd. Apt. 508, Chicago, IL 60626 (herein “Bomrower®), and
the Mortgagee, LaSalis Bank ¥SB , a Corporation orgaizr d ind existing under the laws of Uniged States, whose address is 8303
W. Higgins Rd, Suite 500, Chicago, IL 60631 (hersin "Lendr").

WHEREAS, Borrower is indebied 10 Lender in the prinipzi sum of ONE HUNDRED THIRTY THOUSAND and 004100,
{$130,006.00) Dollars, which indebtedness is evidenced by Borrower's nete dated October 23, 1994 providing for monthly
imstaliments of principal and intereat, with the balance of the indebtedness, 1t not sooner paid, due and payable on November §,
p. 2]

TG SECURE TO LENDER (a) the repayment of the indebtedness evidenc ad by the Note, with interest thereon, and all
reiewals, exiensions and modifications thereof; (b) the repayment of any fisture advanree,with interest thereon, made by Leader to
Borrewer pursuant to paragraph 29 hereof (herein "Future Advances™), (c) the payment of uf! other sums, with interest thereon,
advanced in accordance herewith to proiect the security of this Instrument; and (d) the perforaancs of the covenants and
agreements of Borrower herein contained, Borrower does hereby mortgage, grant, convey and assizy to Lender thz following
duascribed property lecated in Cook County county, State of iHinois:

Logal Description: See Exhibit “A” ) S570'79

TOGETHER with all buildings, improvements, and ienements now or hereafier erected on the property, and all heretofore or )
hereafier vacated alleys and streets abutting the property, and ail easements, rights, appurtcnancee, rents, royalties, minara, oil and; |
gas fights and profits, water, water rights, and water stock appurtenant to the property, and ali fixtures, machinery, equipment,
cngipes, beilers, incinerators, building materials, app.iances and gocds of every nature whatsoever now or hereafter located in, of
on, 4r used, or intended to be used in connection with the property, including, bt not limited to, those for the purposes of supolying
or diitributing heating, cooling, electricity, gas, water, air and Hght; and all elevators, and related muchinery and squipment, fire
prevéntion and extinguishing apparatus, secivity and access control apparatua, plumbing, bath tubs, water hesters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, mirrors, cabinets, paneling, rugs, attached floor coverings, fumniture, pictures | antennas, trees and
plants, and al} cther personal property necessary for the operation of the real estate; all of which, including replacoments and
additions thereto, shall be deemed to be and remain 2 part of the real propeny covered by this Inastrument; and alt of the foragoing,
together with said property (or the ieasehald estate in the event this Instrument is on a leasehold) are herein referred 10 as the

“Progirty”.
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Borrower covenants that Borrower js lawfully seized of the evtate herchy conveyed and has the right to morigage, g.mt,

convey and assign the Property (and, if this Instrument is on a leasshold, that the ground lease is in full force and effect without

t.

?

3

 modification except as noted above and without defauit on the past of either lessor or Jesses thereunder), that the Property s
unencumbered, and that Borrower will warrant and defend generally the tive 1ot he Property against al) claims and derands, subject
to any easements and restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's

inlerest in the Property.

Uniform Covenants. Borrower and Lender covenant and agree a3 follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptiy pay when due the principal of and interast on the
indeltedness evidenced by the Note, and prepayment and late charges provided in the Note and all other sums secured by this
Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a written waiver by Lender,
Borrower shalt pay a1 ender on the day montbly installments of principal or intersst are payable under the Note (or on another day
designated in writing ov-Lender), until the Note is paid in foll, 2 sum (herein "Funds"”) equal to one-twelfth of (2) the yearly water
and sewer rates and taxe: ad assessments which may be levied on the Property, (b) the yearly ground rents, if any, (¢} the yearly
premiunt installments for ri-¢ snd other hazard insurance, rent loss insurance and such other insurance covering the Property as
Lender may require pursuant t poragraph 3 hereof, (d) the yearly premium instaliments for mortgage insurance, if any, and (e) if
this Instrument is on a Jeasehold, tie ;early fixed renis, if any, under the ground lease, all as reasonably estimated initially and from
time to time by Lender on the basis of 2eessments and bilis and reasonable estimates thereof. Any waiver by Lender of a
requirement that Borrower pay such Fundzivay be revoked by Lender, in Lender's sate discration, at aay time upon notice in
writing to Borrower. Lender may require Durmower {0 pay to Lender, in advance, such other Funds for other taxes, charges,
premiums, assessments and impositions in connetion with Borrowes or the Property which Lender shall raasonably deem
necessary o protect Lender's interests (herein "(ther Impositions"), Unless otherwise provided by spplicable law, Lender may
require Funds for Other impositions to be paid by Beriewer in & lump sum or in periodic instaliments, at Lender’s option.

The Funda shall be held in an institution{s} the deg osite 2» accounts of which are insured or guaranteed by 2 Federal or
state agency (inciuding Lender if Lender is such an institution}. Lender shall apply the Funds to pay said rates, rents, taxes,
assessments, insurance premiuins and Other Impositions se long 2: Berrower i not in breach of any covenant or agreement of
Borrower in this Instrument. Lender shall make ro charge for so holdios and applying the Funds, analyzing said account or for
verifying and compiling said assessments and bills, unless Lender pays Boro:ver interest, eamings or profits on the Funds and
applicable law permits Lenider to make such a charge. Borrower and Lender mav.agree in writing at the time of execution of this
Instrument that interest on the Funds shall be paid to Berrower, and unless such agrocinent is made or applicable law requires
interest, eamnings or profits fo be paid, Lender shali not be required tc pay Borrower anv interest, earnings or profits on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds in Leudor's normal format showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funs 975 pledged as addltional security for
the sums secured by this Instrument.

If the amount of the Funds held by Lender at the time of the annual accounting thereof shall exce =d the amount deemed
necessary by Lerder to provide for the pavment of water and sewer rates, taxes, 33sessments, insuranc prranviams, rents and Other
Impositions, as they {at] due, such excess shall be credited 1o Borrower on the next monthly installment orinza'hinents of Funds
due. If at any time the amount of the Funds held by Lender shall be less than the amount deemed necessary b Lender to pay water
and sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, Borrower il pay to
{.ender any amount necessary to make up the deficiency within thirty days after notice from Lender to Borrower requesting
payment thereof.

Upon Borrower's breach of any cavenant or agreement of Borrower in this Instrumest, Lender may apply, in any amount
and i any order as Lendes shall determine in Lender's sole discretion, any Funds held by Lender at the time of appiication {i} to pay
rates, reqts, iaxes, assessments, insurance premiums and Othe: Impositions which are now or will hereafler become due, or (i} as a
credit against sums secured by this Instrument. Upon payment in ful! of all sums secured by this Instrumant, Lender shall promptiy
refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, ali paymenis received by Lender from Borrower
uncer the Note or this Instrument shall be applied by Lender in the following order of priority: {i) amounts payable io Lender by
Borrower under paragraph 2 hereof; (ii) interesi payable on the Nove; (ili} principal of the Note; {iv) interest payable on advances
madi¢ pursuant 1o paragraph § hereof; (v} principal of advances made pursuant to paragraph 3 hereo!; (vi) interest payable on any
Future Advance, provided that if more than one Future Advance is outstending, Lender may apply payments received among the
amounts of interest payable on the Future Advances in such order ns Lender, in Lender's sole discretion, may determine; (vii)
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) pnnmpa] of any Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments
&Y received anong the princips! balances of the Future Advances in such order as Leader, in Lender's sole discretion, may determine;
‘ﬁ and (viii) any other sums secured by this Instrument in such vrder as Lender, at Lender’s option may determme; provided, however,
3 that Lender may, at Lender's option, apply any sums payable pursuant to paragraph 8 heteof prior to interest on and principal of the
Note, but such application shall not otherwise affect the order of priority of application specified in this paragraph 3.

»; 4. CHARGES; LIENS. Botrower shall pay all water and sewer rates, rents, taxes, assessments, premiums, and Other Impositions

' attribetable to the Property at Lender's option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by

% Borrower mzking payment, when due, directly 1a the payee thereof, or in such other manner as Lender may designate in writing,
Berrower shail promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which

~ has, or may have, priotity aver or equality with, the lien of this Instrument, and Borrower shall pay, when due, the claims of all

© persons supplying labor or materials to or in connection with the Property. Without Lender’s prior written permission, Borrower

- shalt not allew any lien inferior to this Instrument to be perfected against the Property.

5. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafier erected on the Property insured by
carriers at all times sutiziactory to Lender against toss by fire, hazards included within the term "extended coverage", eent loss and
such other hazards, casus!iiss, liabilities and contingencies as Lender (and, if this Instrument s on a leasehold, the ground lease)
shail require and in such zinants and for such periods as Lender shall require, All premiums on insurance policies shall be paid, st
Lender's option, in the maanc( ;ruvided under paragraph 2 heveof, or by Borrower making payment, when due, directly to the
carrier, or in such other manner a» i.emder may designate in writing.

All insurance policies and renewsls thereof shall be in a form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable \o-Lzader. Lander shall have the right to kold the policies, and Borrower shall prompily
furnish to Lendex all renewad notices and all rece’pts of paid premiums. At least thirty days prior to the expiration date of & policy,
Borrower shall deliver to Lender a renewsl pulicy.in form satisfaciory to Lender. If this Instrurnent is on a feasehold, Borrower shall
fumish Lender & duplicate of all policies, renewal notizez; venewal policies and receipis of paid premiums if, by virtue of the ground
lease, the originals thereof may net be supplied by Borrove: 10 Lender,

In the event of loss, Botrower shall give immediate wiitten notice to the insnrance carrier and (o Lender. Borrower herehy
authorizes and empowers Lender as attorney-in-fact for Borrower 1o v.ake proof of loss, to adjust and compromise any claim under
insnrance policies, to appear in and prosecute any aciion arising from ‘e’ insurance poficies, (o collect and receive insurance
proceeds, and to deduct therefrom Lender's expenses incurred in the collvctiun of such proceeds; provided however, that nathing
contained ir this paragraph S shall require Lender to incur any expense or talse any action hereunder. Borrower further authorizes
Lender, at Lender's option, {a} to kold the belance of such proceeds to be used to relialitese Borrower for the cost of reconstuction
or yepair of the Propenty or (b) 1o apply the balance of such proceeds to the payment of te sums secured by this Instrument,
whether or not then due, in the erder of application set forth in paragraph 3 hereof (subj at. however, to the rights of the lessor
under the ground lease if this Instrument js on 2 leasehold),

1i the insurance proceeds are iieid by Lender to reimburse Borrower for the cost of restorition and repair of the Property,
the Preperty shall be restored to the equivalent of its original condition or such other condition a3 Lender riay approve in writing.
Lender may, at Lender's option, condition disbursement of said proceeds on Lender's approval of such piars 224 specifications of
an architect satisfactory to Lender, contractor's cost estimates, architect's certificates, waivers of liens, swoii Zatements of
mechanics and materialinen and such other evidence of casts, percentage completion of construction, application £ payments, and
satisfaction of liens as Lender may reasonably require. If the insurance proceeds are applied to the payment of th-sums secured by
this instrument, any such application of proceeds to principal shall not exceed or postpone the due daces of the monthly instaitments
referred to in paragraphe | and 2 hereof or change the amounts of such installments. If the Property is sold pursuent to paragraph 26
hereof or if Lender acquires title to the Property, Lender shall have all of the right, title and interest of Borrower in and to any
insurance policies and unearned premiv.n: thereon and in and (o the proceeds resuiting from any damage to the Propsrty prior to
such sale or acguisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (2) shall not commit waste or permit
impairmeni or deterioration of the Pruperty, (b) shall not abandon the Property, {¢) shall restore or repair promptly and in & good
and workmantike manner all or any pari of the Property ta the equivalent of its origina! conditiom, or such other condition 28 Lender
may approve in wriling, in the event of eny damage, iryury or loss thereto, whether or not insurance proceeds sre availabie to cover
in whole or in part the costs of such restoration or repair, (d) shall keep the Property, including improvements, fixtures, equipment,
machinery and appliances thereon in good repair and shall replace fixtures, squipment, machinery and applinces on the Property
when pecessary to keep such items in good repair, (¢) shall comply with all laws, ordinances, regulstions and requirements of auy
governmental body applicable 1o the Property, (f) shall provide for professional management of the Property by 8 revidential rental
property manager satisfactory to Lender pursuant to 8 contract approved by Lender in writing, unless such requirement shail be
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waived by Lender in writing, (g) shal) generally operate and maintain the Property in a mannes to ensure maximum rentals, and (h)
shall give notice in writing to Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or
proceeding purporting to atfect the Property, the security of this Instrument or the rights of powers of Lender. Neither Bomrower nor
any tenant or oiher person shali remove, demolish or alter any improvement now existing or hereafter erecied on the Property or
any fixture, equipment, machinery or appliance in or on the Property except when incident to the replacement of fixtures,
equipment, machinery and appliances with items of like kind.

If this Instrument is on a leasehald, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give
immediate written notice to Lender of any default by lessor under the ground lease or of any notice received by Borrower from such
lessor of any default under the ground lease by Borrower, (iii) shall exercise any option to renew or extend the ground lesse and
give writter. confirmation thereof 1o Lender within thirty days after such option becomes exercisable, {iv) shali give immediate
written notice to Lender of the commencement of any remedial proceedings under the ground lease by any party thereto and, if
required by Lender, shal} permit Lender as Borrower's ettomey-in-faci to conteel and act for Borrower in any such remedial
proceedings and (v) shall withir thirty days afier request by Lender obtain from the lessor under the ground lease and deliver to
Lender the lessor’s esinppel certificate required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the
benefit of all cover-aits contained in the ground leese, whether or not such covenants run with the tand, but Lender shall have ne
liability with respect 19 such covenants nor any other covenants contained in the ground lease.

Borrower shall not surrender the leasehold estate and interests herein conveyed nor terminate or cancel the ground lease
creating said estate and interestz, upd Borrower shall not, without the express written consent of Lender, alter or amend said ground
lease. Borrower covenants and agrees fiat there shall not be a merger of the ground lease, or of the leaschold estate created thereby,
with the fee estate covered by the grov:id lease by reason of said leasehold estate or said fee estate, or any part of either, coming
into cominon ownership, unless Lender shall consent in writing to such mesger, if Berrower shali acquire such fee estate, then this
Instruntent shall simultaneously and without iurther action be spread sc as to become a lien on such fee estate,

7. USE OF PROPERTY. Unless required by applicabt: law or unless Lender has otherwise agreed in writing, Borrower shall not
allow changes in the use for which all or auy part of the Prorarty was intended at the time this Instrument was exscuted. Borrower
shall not initiate or acquiesce in a change in the zoning cles:diication of the Property without Lender's prior written consent.

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails 1o perform the covenants and agreements cotitained in this
Instrutnent, or if any action or proceeding is commenced which afiv<i the Property or title thereto or the interest of Lender therein,
including, but not limited to, eminent domain, insolvency, code enfoicamn!, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender's option may make such appearances, cir'urse such sums and take such action a3 Lender deems
necessary, in is sole discretion, to proteci Lender's interest, including, but not Yunited to, (i) disbursement of attorney's fees, (ii)
entry upon the Property to make repairs, (iii) procurement of satisfactory insuranc : a3 \wovided in paragraph 3 hereof, and (iv} if
this Instrument is on a lcasehold, excrcise of any option to renew or extend the grouid iease on behalf of Borrower and the curing
of any defauit of Borrower in the terms and conditions of the ground lesse.

Any amcunts disbursed by Lender pursuant to this paragreph 8, with interest thereon, s'ic!l become addizional
indebtedness of Rorrower secured by this Inscrument. Unless Borrower and Lender agree to other tenm= of payment. such amounts
shall be immediately due and payable ard shall bear interost from the date of disbursement ai the ral® sta'ed in the Note unless
collection from Borrower of interest at such rate would be contrary to appiicable law, in which event surl 2.acunts shal! bear
interest at the highest rate which may be collected from Borrower under applicable law. Bormower hereby cuviinanis and agrees that
Lender shall b subrogated to the iien of any morigage or other lien discharged, in whole or in part, by the indokeiness secured
hereby. Nothing contained in this paragraph 8 shali require Lender to incur any expense or take any action hereunder.

9. INSPECTION. Lender may make or cause to be mace rensonable entries upon and inspections of the Property.

10. BOOKS AND RECORDS. Borrower shall keep and maintain at all times at Borrower's address stated below, or such other
place as Lender may approve in writing, complete and accurate books of accounts and records adequate 1o reflect comectly the
results of the eperation of the Property and copies of all writtea contracts, leases and other instruments which affect the Property.
Such books, records, contracts, leases and other instruments shali be subject 1o examination and inspection at any reasonable time
by Lender. Upon Lender's request, Borrower shall fumish to Lender, within thirty days, a balance shect, a statement of income and
expenses of the Property and a statement of changes in financial position, ¢ach in reasonable detail and certified by Borrower and, if
Lender shall require, by an independent certified public accountant, Borrower shall fumnish, togzther with the foregoing financial
staternents and at any other time upon Lender’s request, a rent schedule for the Property, centified by Borrower, showing the name
of each tenant, and for each tenant, the space occupied, the lease expiration date, the ret payoble and the rent paid.







i 1. CONDEMNMATION. Borrower shall promptly notify Leader of any action or proceedmg relating to any condembation or other
@ taking, whether direct or indirect, of the Property, or part thereof, and Borrower shall appeas in and prosecute any such action or

proceeding unless otherwise directed by Lender in writing. Borower authorizes Lender, at Lender's option, as attorney-in-fact for
“’g) Borrower, to commence, appear in and prosecute, in Lender's or Borrower's name, any action or proceeding relating to any

: "3 ctondemnation or other taking. The proceeds of any award, payment or claim for damages, direct or consequential, in connection
¥ with any condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances in lieu of
“;_3 condemnation, are hereby assigned to and shall b¢ paid to Lender subject, if this Instrument is on a leasehold, to the rights of lessor
; under tie ground lease.

Borrower authorizes Lender to apply such awards, payments, proceeds or damages, afier the deduction of Lender's
" expenses incurred in the collection of such amounts, at Lender's option, o restoration or repair of the Property or to payment of the
- sums secured by this [nstrument, whether or not then due, in the order of applicatian set forth in paragraph 3 hereof, with the
balance, if any, to Borrower. Unless Borrower and Lender otherwise agree in writing, any application of proceeds to principal shall
- not extend or postpene the duc date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such instailments. Boarorver agrees 10 execute such further evidence of assignment of any awards, proceeds, damages or claims
arising in connection wi*li-such condernation or taking as Lender may require.

. 12, BORROWER AND LI”N {OT RELEASED. From time to time, Lender may, at Lender's option, without giving notice to or
obtaining the consent of Borrovrer, Rorrower's successors or assigns of any junior lienholder or guarantors, without liability on
Lender's part and notwithstanding 8e:rawer's breach of eny covenant or agreement of Borrower in this Instrument, extend the time
for payment of said indebtedness or ar v part thereof, reduce the payments therean, release anyone liable on any of said

. indebtedness, accept a renewal rote or nois hersfor, modify the torms and time of payment of said indebiedness, release from the
tien of this [nstrument any part of the Propert;, take or release other or additional security, reconvey any part of the Property,
consent to any map or plan of the Property, cons(nt ic the granting of any easement, join in any extension or subordination
agreement, and agree in writing with Borrower 1o ucuny the rate of interest or period of amortization of the Not or change the

~ amount of the monthly instaliments payable thereunder. Any pctions taken by Lender pursuant to the terms of this paragraph 12

~ shall not affect the obligation of Borrower or Borrower's sir<503s0rs or assigns to pay the sums secured by this Instrument and to

_ observe the covenants of Borrower contained herein, shall not affeci the guaranty of any person, corporativn, partership or other

~ entity for payment of the indebtedness sccured hereby, and shals not affect the Hen or priority of lien hereof on the Property.

~ Borrower shall pay Lender a reasonable service charge, together wich ~uzh title insurance premiums and attorney's fees as may be

- incurred at Lender’s option, for any such action if 1aken at Borrower's sanuest.

" 13, FORBEARANCE BY LENDEK NOT A WAIVER. Any forbearance by [ender in exercising any right or remedy hereunder,
o otherwise afforded by applicable iaw, shell not be & waiver of or preclude the exeocisy of any right or remedy. The acceptance by

_ Lender of payment of any sum secured by this Instrumant after the due date of such payreent shall not be a waiver of Lender's right

- 1o either require prompt payment when due of all other sums so secured or to declare a deis th for failure to make prompt paymens.
The procuremient of insurance or the payment of taxes or other liens or charges by Lender zaal! not be a waiver of Lender's right to
accelergie the maturity of the indebtedness secured by this Insirument, nor shall Lender's receijt of any awards, proceeds or

. damages under paragraphs $ and 11 hereof operate to cure or waive Borrower's default in payment of sums secured by this
Instrument.

- 14, ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender fumnish Lzader with a written
statement, duly acknowledged, setting forth the sums secured by this Instrument and any right of set-off, coumczelaim or other
. defense which exists against such sums and the obligations of this [nstnunent.

.15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be & security agreement
pursuant to the Uniform Commercial Code for any of the items specified above ag part of the Property which, under applicable law,
may be subject to a security interest pursuast to the Uniform Conunercial Code, and Borrower hereby grants Lender a security
interest it said items. Borrower agrees that Lender mey file this Instrunient, or a reproduction thereof, in the real estate records or

i other appropriate index, as a financing statement for any of the items specified above as part of the Property. Any reproduction of

* thig Instrument or of any other security agreement or financing statement shall be sufficient as s financing statement. In addition,

~ Borrower agrees to execute and deliver to Lender, upon Lender's request, any financing statements, as well as extensions, renewals

. and amendments thereof, and reproduction of this Instrument i such form as Lender may require to perfect a security interest with

. respect to said items. Borrower shiall pay all costs of filing such financing stateiments and any extensions, renowals, amendments and

- releases thereof, and shall pay all reasonable costs and expenses of any record scarches for financing statements Lender may

* reasonably require. Without the prior writien consent of Lender, Borrower shali not create or suffer to be crexted pursuant to the

. Uniform Commercial Code any other security interest in said itenis, including replacements and additions thereiv. Upan Borrower's
breach of any covenant or agreement of Borrower contained in this Insirument, including the covenunts to pay when du all sums
secured by this Instrument, Lender shall have the remedies of a secured party under the Uniform Commercial Code #nd, at Lender's







option, may also invoke the remedies provided in paragraph 26 of this Instrument as to such itoms, !n exercising any of caid
remedics, Lender inay proceed against the items of real property and any items of personal property specified abovo as part of the
Property separately or together and in any order whalsoever, without in any way affecting the availability of Lender's remedies
under the Unifurm Commercial Code or of the remedies provided in paragraph 26 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lease” shall mean "subleasc” if this Instrument is on a
leasehold. Borrower shall comply with and observe Borrower’s obligations as landiord under all lcases of the Property or any part
thercof, Borrower will not lease any portion of the Property for non-residential use except with the prior written approvat of Lender,
Borrower, at Lender's request, shafl furnish Lender with executed copies of all leases now existing or hercafter made of ali or any
patt of the Property, and all leases now or hereafter entered into will be in form and substance subject to the approval of Leuder. All
leases of the Property shall specifically provide that such leases are subordinate to this Instrument; that the tenant attoms to Lender,
such attornmeny to be effective vipon Lender's acquisition of title to the Property; that the tenant agrees %o execute such further
evidences of attornment as Lender may from time to time request; that the attornment of the teoant shall nol be terminated by
forectosure; and that Lender may, at Lender's option, accept or reject such attomments. Borrower shall aot, without Lender’s written
consent, execute, mouiiy, surrender or terminate, cither orally or in writing, any lease now existing or hereafter made of all or any
part of the Property providing for a term of three years or more. permit an assignment or sublease of such @ lease without Lender's
writlen censent, or request o consent to the subordination of any lease of &)l or any part of the Property (o any lien subordinate to
this Instrument. i Borrower oc:omes awere that any tenant proposes (o do, or is doing, any &ct or thing which may give rise to any
right of set-¢ff against rent, boviver shall (i) take such steps as shall be reasonably calculated to prevent the accrual of any right to
a set-ofY against rent, {ii) notify Lzads ¢ thereof and of the amount of said set-offs, and {iii)} within ten days after such accrual,
reimburse the tenant who shall have ar avired such right to set-off or take such other steps as shall effectively discharge such set-off
and as shall assure that rents thereatier due chall continue to be payable without set-off or deduction,

Upon Lender’s request, Burrower shall 4ssizn to Lender, by written instrument satisfactory to Lender, all leases now
existing or hereafter made of all or any part of the Preperty and all security deposits made by tenants in connection with such leases
of the Property. Upon assignment by Berrower 10 Looser of any leases of the Property, Lender shall have all of the nights and
powers possessed by Borrower prior to such agsigninent 2o Lender shali have the right to modify, extend or tenminate such
existing leases and to execute new leases, in Lender's sole Ciscreting.

17. REMEDIES CUMULATIVE. Each remedy provided in this Jast ument is distinct and cumulative to all other rights or
remedies under this Instrument or afforded by law or equity, and may ve exercised concurrently, independently, or successively, in
any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Burrowr=zhall voluntarily file a petition \nder the
Federal Bankruptey Act, as such Act may from time to time be amended, or undei sny similar or successor Federal statute relating
to banknuplcy, insolvency, arrangements or reorganizations, or under any state bankrupicy; or insolvency act, or file an answer in an
involuntary proceeding admitting insoivency or inability to pay debts, or if Borrower shall (ail i obtain 8 vacation or stay of
involuniary proceedings brought for the reorganization, dissolution or liguidation of Borroveer, o« if Borrower shal! be adjudged a
bankrupt, or if ¢ trustee or receiver shall be appeinted for Botrower or Borrower's property, or if thz Property shall become subject
10 the jurisdiction of a Federal bankruptcy court or similar state court, or if Borrower shaill make an “sowament for the benefit of
Borrowser's creditors, or if there is an attachment, execution or other judicial seizure of any portion ol Bzgviwer's assets and such
seizure is not discharged within ten days, the Lender may, at Lender's opiion, declare all of the sums securid by this Instrument to
be immudiately due and payabie without prior notice to Borrower, and Lender may invoke any remedies per nit.ed by paragraph 26
of this Instrument. Any sitormey’s fees and other expenses incurred by Lender in connection with Borrower's baawr upicy of any of
the other aforesaid events shall be additional indebiedness of Borrower securcd by this Instrument pursuant to paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION, On sale or transfer of
(i} all or any part of the Property, or any interest therein, or (ii) beneficia) interests in Borrower (if Borrower is not a natural person
or persons but is a corporation, parinership, trust or other legal entity), Lender may, at Lander's option, declare all of the sums
secured by tiis Instrument to be immediately due and payable, and Lender may invoke any remedies permitied by paragraph 26 of
this Instrument, This option shall not apply in case of

(a) wansfers by devise or descent or by aperation of law upon the death of 1 joint lenant or a partner,

(b} sales or transfers when the transferee's creditworthiness and management ability are satisfactory to Lender and the
wransferee has executed, prior to the sale or transfer, a written, assumption agreement containing such terms us Lender may
require, including, if required by Lender, an increase in the rate of interest payable under the Mote;

{c} the grant of a lcasehold interest in & part of the Property of three years or less (or such longer lease term as Lender may
permit by prior written spproval) not conaining an option to purchase (except any interest in the ground lease, if this
[nstrumen? i3 on a leasehold);
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(d) sales or transfers of benaficial interests in Borrower provided that such sales or transfers, together with any prior sales
or transfers of beneficial interesis in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do
not result in more than 49% of rhe beneficial interests in Borrower having been sold or transferred since commencement of

amoriization of the Note; and
() sales or transfers of fixtuees or any personal property pursuant o the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law to be given it another munnes, (a) any notice to Borrower
pravided for in this Instrument or in the Nate shali be given by maiting such notice by certified mail addressed to Borrower at
Borrower's address stated below or at such other address as Borrower may designate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to such other
address as FLender may designate by notice 10 Berrower as provided herein. Any notice provided for in this Instrument or in the
Note shall be deemed to have been given to Borrower or Lender whea given in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND:; JCINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenamts and
agrements herein ¢covcined shall bind, and the rights hereunder shiall inure io, the respective successors and assigns of Lender and
Bomower, subiect to the rrovisions of paragraph 19 hereof. Al covenants and agreements of Borrower shall be joint and several. In
exercising any vights hereunder or taking any actions provided for herein, Lender may act through its employees, agents or
independent contractors as avorized by Lender. The captions and headings of the paragraphs of this Instrument are for
convenience only and are not (¢ o¢ used to interpret or define the provisions hereof.

22, UNIFORM MULTIFAMILY [IISTRUMENT; GOVERNING LAW, SEVERABILITY. This form of multifamily instrument
combines uniform covenants for national v22 and non-uniform covenants with limited variations by jurisdiction to constitute a
uniform security instrument covering real prir.rty and reluted fixtures and personal property. This Instrument shall be governed by
the law of the jurisdiction in wiich the Propesty i.jocated. In the event that any provision of this Instrument-or the Note conflicts
with applicable law, such conflict shiali not affecy ather provisions of this Instrument or the Note which can be given effect without
the conflicting provisions, and to this end the provis,or, ~f this lnstrument and the Note are declared to be severable. In the event
that any applicable law limiing the amount of inferest v ~dhcr charges permitted to be collected from Borrower is interpreted so
that any charge provided for in this Instrument or in the Note, whether considered separately or together with other charges levied
i connection with this Instrument and the More, violates such Liw, tnd Borrower is entitled to the benefit of such law, such charge
is hereby reduced to the extent necessary to eliminate such viclatio:e. The amounts, if any, previously paid to Lender in excess of
the amounts payable 1o Lender pursuant to such charges as reduced sball be applied by Lender to reduce the principal of the
indebtedness evidenced by the Note. For the purpase of determining wheiae any applicable iaw limiting the arcount of interest or
other charges permitied to be collected from Bommower has been violated, al! in'iebtedness which is secured by this Instrument or
evidenced by the Note and which constitutes interest, as well as all other chayes leviad in connection with such indebtedness which
constitute interest, shall be deemed to be allocated and spresd over the stated tenn of the Note. Unless otherwise required by

. applicabie law, such allocation and spreading shail be effected in such a manner that the ate of interest computed thereby is

- uniform throughout the stated term of the Note,

© 23, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right 1o assert any statate of limitations as & bar to
- the enforcement of the lien of this Instrument or to any action brought to enforce the Note or any oth: owigation secured by this
instrument.

24, WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Prepeity heid by Lender
" o by any other party, Lender shall have the right to determine the order in which any or alf of the Property shal’ be subjected to the
remedies provided herein. Lender shall have the right to determine the urder in which any or all portions of the indebtedness
. secured hereby are satisfied from the proceeds realized upon the exercise of the remedies provided herein. Borrower, any party who
* consents to this Tnstrument and any party who now or hercafter acquires a security interest in the Property and who has actual or
 constructive notice hereof hereby waives any and all right to require the marshailing of assets in connection with the exercise of any
* of the sencedies permitted by applicable law or provided herein.

-23. ASSIGNMENT OF RENT; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As pari of the congideration for
“the indebtedness evidenced by the Nots, Borrower hereby absolutely and unconditionally sssigns and transfers to Lender sl the
 rents and revenues of the Property, including those now due, past due, or to become due by virtuz of any Jease or other agreement
for occupancy or use of all or any pant of the Propenty, regwidiess of 1o whom the rentz and revenues of the Property are payable.
Borrower hereby authorizes Lender or Lender's agents to coliect the aforesaid rents and revenues and heroby directs each tenant of
ithe Praperty ta pay such rents to Lender or Lender’s agants; provided, however, that priot to written notice given by Lender to
Borrower of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, Borrower shall coilect and
eceive al} rents and revenues of the Property as trusiee for the benefit of Lender and Borrower, fo apply the rents and revenues so
coitected to the sums secured by this Tustewnent in the order provided in parsgraph 3 hereof with the balance, so loog a8 no such







5 . breach has occurred, to the account of the Borrower, it being intended by Borrower and Lender that this assignment of rents
constitutes an absolute assignment and not an assignment for additional sscurity only. Upon delivery of written notice by Lender to
Borrower of the breach by Eorrower of nny covenant or agresment of Borvower in this Instrument, and without the necasaity of
Lender entering upon and taking and maintaining full control for the Property in person, by agent or by a court-appointed receiver,
Lender shall immediately be entitled 10 possession of all rents and revenues of the Property as specified in this paragraph 25 as the
same become due and payable, inciuding but not limited to rents ther: due and unpaid, and all such renis shall immediately upon
delivery of such wiitten notice of Borrower's breach by Lender to Borrower, each tengat of the Property shall make such rents
payable to and pay such rents to Lender or Lender's agents on Lender’s writien demand to each tenant therefor, delivered to cach
tenant personaily, by mail or by delivering such demand to ¢ach rentu! unit, without any lisbility on the part of said tenant to inquire
further as to the existence of a default by Borrower.

Borrower hereby covenants that Borrower has not executed sny prior assignment of said rents, that Borrower has not
performed, and will not perform, any acts or has not executed, and will not execute, any instrument which woulkt prevent Lender
from exercising its rights under this paragraph 25, and that at the time of execution of this Instrument there has been no anticipation
or prepayment of any »f the rents of the Property for more than two months prior to the due date of such rents, Borrower covenants
that Borrower will ot bureafter coliect or accept payment of any rents of the Property more than two months prior to the due dates
of such renis. Borrower witier covenants that Borrowey will exercise and deliver to Lender such further assignments of rents and
revenues of the Property bs ender may fiom time to time request.

Upon Borrower's breach uf 2ny covenant or agreement of Borrower in this instrument, Lender may in person, by agent or
by a court-appointed receiver, regarrzess of the adequacy of Lender's security, enter upon and take and maintain full control of the
Property in order to perform all acts nicessary and appropriate for the operation and mainienance thereof including, but not limited
to, the execution, canceilation or medificalior of leases, the collection of all rents end revenuss of the Property, the making of
repairs to the Property and the execution or feamin2tion of contracts providing for the management or maintenance of the Praperty,
ail on such terms as are deemed best to protuct th secarity of this Instrument, In the event Lender clects to seck the appointment of
a receiver for the Property upon Borrower's breach ol ary covenant or agreemont of Borrower in this Instrument, Borrower hereby
expressly consents to the appointment of such receiver. (Ler.dsr or the receiver shall be entitled to receive a reasonable fee for so
managing the Property.

All vents and revenues collected subsequent 1o delivery ol yenitter: notice by Lender 1o Borrower of the breach by Borrower
cf any covenant or agreement of Borrower in this Instrument shall beorplied first to the costs, if any, of taking controd of and
managing the Property and collecting the rents, inciuding, but not limitsu 14, Mtomey's fees, receiver's fees, premiums on receiver's
boitds, costs of repairs tc the Property, premiuma on insurance policies, taxcy, assessments and other charges on the Property, and
* the costs of discharging any obligation or liability of Borrower as lessor or ler<iord of the Property and then to the sums secured by
this Instrument. Lender or the receiver shall have access to the books and records u ed i the operation and maintenance of the
Property and shal! be {iable to account only for those rents actually received. Lender spzil 2ot be liable to Borrower, anyone
claiming under or through Borrower or anyone having an interest in the Propesty by reasen ol anything done or left undone by

Lender under this paragraph 25,

If the renis of the Property are not sufficient to meet the coats, if any, of taking control of and Jacaging the Property and
collecting the rents, any funds expended by Lender for such purposes shall become indebtedness of Burrotser to Lender secured by
this Jpstmament pursuant to paragraph B hereof. Uinfess Lender and Borrower agree in writing to other termus «( nayment, such
ameunis shall be payable upon notice from Lender to Bormrower requesting payment thersef and shall bear inierest from the date of
. disbursement at the rate stated in the Note unless payment of interest at such rate would be contrary to applicable e, in which
* gvent such amounts shall bear interest at the highest rate which may be collected by Borrower under applicabie law.

0l LY

Any enlening upon and taking and maintsining of control of the Property by Lender r the receiver and any application of
rents as provided herein shall not cure or waiver any defsult hereunder or invalidate any other right or remedy of Lender undor
applicable taw or provided herzin. This assignment of rents of the Property shail terminate 2t such time as this Instrument ceases to
- securc indebtedness held by Lender.

Non-Uniform Covenants. Borrower and Lander further covenant and agree as follows:

- 26. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, or in
"~ aniy other loan agreements or financing arrangements now existing or hereafter entersd into between Botrower and Lender,
¢ including, but not timited o, the covenants to pay when due any sums secured by this Instrument, Lender at Lender's option may
7 declare all of the sums sceured by this Instrument to be immediately due and payable without further demand and may forecloss
"~ this instrument by judicial proceeding and may invoke any other remedies permitted by applicable law or provided herein, Lender







1 all be entitled to collect all costs and expenses incuryed in pursuing such remedies, including, but not limited to, attorney's fees,
i of documentary evidence, abstracts and title reports.

. RELEASE. Upon payment of all sums secured by this Instrument, Lender sha)l relense this Instrunient, Borvower shall pay
“fgendar's reasonable costs incurred i releasing this Instrument.

8 WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives alf right of homestead exernption in the
perty. If Botrower is a corporation, Borrower hereby waives ali right of redemption on behelf of Borrower and on behalf of all
er persons acquiring any interest or title in the Property subseguent to the date of this Instrument, except dectee or judgment
creditors of Borrower.

29. FUTURE ADVANCES. Upon request of Borrower, Lender, a1 Lender's option so long as this instrument secures indebtedness
field by Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shaii be secured by this
‘Instrument when evidenced by promissory niotes stating that said notes are secured hereby. At no time shail the principal amount of
the indebtedness secured by this Instrument, not including swns sdvanced in accordance herewith to protect the security of this
{nstrument, exceed the original amount of the Note US ($130,000.00) plus the additional sum of US $ -0-.

30. The Borrower represcias aind agrees that the proceeds of the Note secured by this Mortgage will be used for the purpose
specified in Section 6404(5 X} 7 Chapter 17 of the Rlinois Revised Statutes and that the principal obligation secured hereby
constitutes a business loan which comi=s within the purview of said paragraph.

31 Itis covenanted and agreed that ine property morigaged herein shall at no time be made subject to any Trust Desd, Mortgage or
~ other lien subordinale to the lien of this Insrur.ant. In the eveni that the property mortgaged herein does become subject to any
* such Trust Deed, Morigage or other fien subordirais o the lien of this Mortgage, Lender may, at Lender's option, declare )l of the
 sums secured by this Instrument to be immediate’v due and payable, and Lender may invoke any remedies permitied by paragraph

© 26 of this Instrument.

IN WITNESS WHEREOF, Borrower fias executad this Insh ument or has caused the same to be executed by its representatives
therensto duly authorized.

o Uonile, i AL,

Vasile Gherhes

Vil %_é——

Amuta Gherhes
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£ CORPORATE ACKNOWLEDGMENT
',, STATE OF ILLINOIS, County ss:
-]
i
3 The foregding instrument was acknowledged before me this
{date)
by . of
(person ackzow'edging) {office)
8
——oee_ CoTpoTRtioN, ON
behalf " {name of corporation)
{state)
of the corporation,

My Commission Expires:

Notary Pulstic

INDIVIDUAL ACKNOWLEDGM ZAT

STATE OF ILLINOIS, Q{M—— County ss:
" M |

.

, a Noiary Public in and for said county and state, du nereh; centify that Vasile

Gherhes and Anuta Gherbes, bis wife, ... be the same person(s) whose name(s) are subscribed to the forr geing instrument, tﬁ
appeared before me tlsis day in person, and ac knowledge that they signed and delivered the said instrumeat 2 their free and ¢

voluntary act, for the uses and purposes therein set forth, g;

wh

Given under my hand and ufﬁci;&fé'ahh‘;\s a}

a &4

My Commission Expires:______ /faa (A _ :g

' [ Notarv !
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Legal Description:

THE NORTH 28 FEET OF LOT 17 AND ALL OF LOT 18 IN STAFFORD AND TRANKEL'S SUBDIVISION OF LOT 7
IN CLARK'S SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 49
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Address: 4712-23 N. Drake Ave., Chicago , IL 60625
PI#13-14-201-014
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THIS ADJUSTABLE RIDER is made this Cctober 23, 1996, and is incovporated into and shall be deemed to amend and
supplement the Multifamily Mortgage (the "Security instrurent”} of the same date given by the undersigned (the "BORROWER")
1o secure Borrower's Adjustable Ratz Note (the "NOTE") to LaSaile Bank FSB (the "LENDER") of the same date and covering the
properzy described in the Security Instrument and located at:

- 4719-23 N. Drake Ave,, Chicago, IL 60625

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES [N THE INTEREST RATE AND THE MONTHLY
PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE. IF
THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions contained in the Note conceming per annum interest rate and monthly payment changes ane as follows:

»  The initial rate of intzz=st due and payable hereunder shail be 8.375% percent per anium. The interest note is subject to
change, however, beginniig bn the ist day of November, 2001 and on that day every tweifth (12t) month thereafter {the "Change
Dates") subject to the limitarion! set forth hevein. The per annum Rate Of Interesi shall be changed on each “Change Date” to 2
"Rate Of Interest" which equals the "Current Index Rate” plus 3.00 percent. The Current [ndex Rate shali be the most recent "Index
Rate" available as of 30 days priorio % Change Date. The Index Rate shall be the weekly average yield on United States Treasury
securities adjusted to a constant maturi,y-f one year, as made available by the Federal Reserve Board (H-15). if the Index Rate is
a0 longer available, the holder of the Note 4ifl choose a new index which is based upon comparable information. Written notice of
the note holder's choice of a new index shaii p< sent to the undersigned.

Changes to the per annum rate of interest; 7 described above, shall be subject to the following limitations: a) The interest
rate shall neves be changed by more than 2.00% froni- interest rate which was in effect immediately prior to such change and b)
The intetest rate payable at any time during the term of ¢ 'aaa shall never be greater than 13.375 or lower than §.375 per anoum.
Late charges and default charges as specified below, however, ar--payable in addition to the per annum rate limitations set forth in
this paragraph and nothing sontained herein shall be deemed to limit the imposition of such late charges and/or default charges.

The initial monthly insialiment pavments of principal and intéresc shall be in an amount necessary to amortize the original
indebtedness, together with interest at the initial rate, over a Twenty Five yeur period (the Amortization Period). Monthly
instaliments of principal and interest, however, shali be changed, effective wit. the instaflment due in the month immaediately
subsequent to the Change Date, 0 an amount necessary (0 amortize the principal belusce outstanding on such Change Date,
together with interest thereon a¢ the new per annum rate of interest over the sumber of yzars remaining in the Amortization Period.
Inferest on this loan shall be payable monthly in arrears, except that per diem interest irsm the date if disbursement to the end of the
calendar month in which disbursement occurs shall be payable in advance.

N WITNESS WHEREOQF, Borrower has executed this RIDER

Borrower. \j( UM{-’Q‘ M

Vasile Gherhes

Borrower:
Anuta Gherhes

Borrowess Address;
47i9-23 N. Drake Ave.
Chicago, IL. 60625







