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MORTGAGE

THIS MORTGAGE ("Security Instrument”} is givan on QOctaber 17, 1996. The
martgagor is Kralid Sharrieff and Ea S. Sharrieff‘{}wﬂg Wwer").  This Security
Instrument is given te Fairfield Financial L.1..C. which is organized and existing under
the laws of Colorade and whose address is Post Office Box 100284, Denver,
Colorade, 80250-0284 (“_onder"}. Borrower owes lLender the principal sum of
Twenty-Seven Thousand Dollzrs (U.S. $27,000.00). This debt is evidenced by
Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, wirh the full debt, if not paid earlier, due and payabie
an Novernber 1, 1998. This Securiiy Jastrument secures to Lender: (8] the repayment
ot the debt evidenced by the Note, with-interest, and all renewals, extensions and
modifications of the Note; {b) the payment of ali other sums, with interest, advanced
under paragraph 7 to protent the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agree:nonts under this Security Instrument,
the Note and the Construction Loan Agreemant (the "Loan Documents”}. For this
purpose, Borrower does hereby mortgage, grant and ¢cznvey to Lender the following
described property located in Chicago, Cook County, \tincis:

Lot 14, Block 10 in McKey and Poague’s Addition, being a su*division of Block 10 in
L.C. Paine Freer Receivers of the East 1/2 of the Southwest 1'4 of Section 22,

Township 38 North, Range 14, East of the Third Principal Meridian, in Cook County,
Hinais.
20-22-303-011

which has the address of 6719 South Indiana Avenue, Chicago, [llincis- 60637
("Property Address”);

Together with ali rigit, title and interest of Mortgagor in and to any and all
leases, rental agreement and tenancy agreaments now or hereafter on or affecting the
Land together with all security therefor and ali monies payabie thereunder, and all
books and records pertaining thereto, subject, howaver, to the conditional permission
hereinafter given to Mortgagor to coliect the rents, income and other benstits arising
under any such lease. The foregoing shall constitute an absolute and present
assignment of the rents, earnings, income and other henefits therefrem. The
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assignment of rents set forth above shall be fully operative without any further action
on the part of either party. Notwithstanding any other provision herecot, Mortgagee
hereby grants permission to Mortgagor to collact and retain the rents, earnings,
orafits, and other benefits of the Property as they become due and payable and to
hoid the rent security daposits, but reserves the right to revoke such permission at
any time by notice in writing to Mortgagor, mailed to Mortgagor at the last known
address upon default by Mortgagor in payment of any indebtednsss securad hereby
or in the performance of any agreement heraunder or under any other Loan Document.

TOGETHER WITH all the improvements now or hereafter arected on the
Property. and all easements, appurtenances, and fixtures now or hereafter a part of
the Property. All replacements and additions shall also be covered by this Seturity
Instrument.  All of the foregoing is referred to in this Sscurity Instrument as the
"Property.”

BORROWEF TOVENANTS that Barrower is lawfully seised of the estate hereby
conveyed and has t'ie right to mortgage, grant and convey the Property and that the
Property is unencumierer, axcept for encumbrances of recard. Borrower warrants and
will defend the title to the r'roperty against all claims and demands, subjact to any
gncumbrances of recerd.

THIS SECURITY INSTRUAENT combines uniform covenants for national use
and non-uniform covanants witn limited variations by jurisdiction to constitute a
uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowazr and Lender covenant and agree as follows:

1. Payment of Principal and Interes?, Frepayment and Late Charges. Borrower
shall promptly pay when due the principal o and interest on the debt evidenced by
the Note and any prepayment and late charges ¢y under the Note,

2. Funds for Taxes and Insurance. Subjec! to applicable law or to a written
waiver by Lender, Barrower shall pay to Lender on the aay monthly payments are due
under the Note, until the Note is paid in full, a sum ("Funds") for: {a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the
Property; (b} yearly leasehold payments or ground rents on e Property, if any: (c)
yearly hazard or property insurance premiums; {d) yearly flood wisurance premiums,
if any; le) yearly mortgage insurance premiums, if any; and {f} any surs payable by
Borrower 10 Lender, in accordance with the provisions of paragraph g, i lieu of the
payment of mortgage insurance premiums. These items are catied "Escinvy ftems.”
Lender may, at any time, colect and hold Funds in an amount not to excesd the
maximum amount a lender for a fedarally related mortgage loan may require for
Borrower’s escrow account under the federal Real Estate Settlement Procedures Act
of 1974 as amended from time to time, 12 U.S.C, § 2601 ef seq. ("RESPA"}, unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, coliect and hold Funds in an amaunt not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonabie
estimates of expenditures of future Escrow {tems or otherwise in accordance with

applicable law.
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The Funds shall be held in an institution whose deposits are insured by a faderal
agency, instrumentality, or entity or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow items, unless applicable lawr permits Lender to make such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable
law provides otherwise. Unlass an agreement is made or applicable law requires
interest to be paid, Lender shall not be requited to pay Borrower any interest or
earnings on the Funds. Upon Borrower’s request, Lender shail give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the
Funds ane-the purpose for whicit each debit 10 the Funds was made. The Funds are
pledged as-additianal security for all sums secured by this Security Instrument,

if the arnount of the Funds heid by Lendar at any time is not sufficient to pay
the Escrow Iteins when due, Lander may so notify Barrowar in writing, and, in such
case Borrowser shia!, pay to Lender the amount necessary to make up the deficiency.
Barrower shall make un the deficisncy in no more than twelve monthly payments, at
Lender's sole discretivn.

Upon payment in ‘ol «f all sums secured by this Security Instrument, Lender
shall promiptly refund to Borrower any Funds held by Lender. If, under paragraph 21,
Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds ha'a Yy Lender at the time of acquisition or sale as a
credit against the sums sacured by tliis Security Instrument.

3. Application of Payments. Uriess applicable law provides otherwise, all
payments received by Lender undsar paragrepns 1 and 2 shall be apptlied: first, to any
prepayment charges due under the Note; secord. to amounts payable under paragraph
2; third, to interest dus; fourth, to principal aue: and last, to any late charges due
under the Note.

4, Chargas; Liens. Borrower shall pay all taxes, assassments, charges, finas
and impositions attributable to the Property which way attain priority over this
Security !nstrument, and leasehold paymants or ground renis,. if any. Borrower shall
pay these abligations in the manner provided in paragraph 2, ur if not paid in that
‘manner, Borrower shail pay them on time directly to the peracn owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. {f Borrower makes these payments directiy, Borrower shsii promptly
furnish to Lender recaipts evidencing the payments.

Borrower shall promptly discharge any lien which has priarity over this Security
instrument unless Borrower: {a) agrees in writing to the payment of the obligation
secured by the lien in a manner acceptable to Lender; (blcontests in good faith the lien
by, or defends against enforcement of the lien in, iegal proceedings which in the
Lensdar’'s opinion operate to prevent the enfarcement of the lien; or (¢! secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. if Lender determines that any part af the Property is subject to
a lien which may &ttain priority over this Security Instrument, Lender may give
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Borrower a notice identifying the lien, Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now
existing or hereafter erected on the Property insured against loss by fire, hazards
included within the term "extended caverage™ and any other hazards, inciuding floods
or flooding, for which Lender requires insurance. This insurance shall be maintained
in the amounts and for the periods that Lender requires. The insurance carrier
provicing the insurance shali be chosen by Borrower subject to Lender’s approval. i
Borrower fails to maintain coverage described abave, Lender may, at Lender’s option,
obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shali
include a elandard mortgage clause. Lander shall have the right to hold the policies
and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts
of paid preniiums and renewai notices. In the event of loss, Borrower shall give
prompt notice 1¢ *the insurance carrier and Lender. Lender may make proof of loss if
not made prompitly by Borrower.

Unless Lender 41 its sole discretion, elects in writing to tha contrary, insurance

| proceeds shalt be appliad to restoration or repair of the Property damaged, it the

restoration or repair is economically feasible and Lender’s security is not lessened. If
the restoration or repair is not economically feasible or if Lender’'s security would be
lessened, or if Lender, in its sole-%isoretion, elects in writing that the Property should
not be restored or repaired, the irsirance proceeds shall be applied to the sume
secured by this Security Instrument, whather or not then duse, with any excess paid
to Borrowaer. If Borrower abandons the Rrozerty, or does not answer within 30 days
a notice from Lender that the insurance nariier has offered to settle a claim, then
Lender may collect the insurance proceeds. Leraer may, in its sole discretion, use the
proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day pericd will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in (vwiting, any application of
proceeds to principal shall not extend or postpone the dv= date of the monthly

payments referred to in paragraphs 1 and 2 or change the amaunt of the payments,

if undar any provision of this Mortgage, the Property is acouned by Lender,
Borrower’s right to any insurance policies and proceeds resulting from Lamage to the
Property prior to the acquisition shall pass to Lendar to the extent of the’sums sacured
by this Security Instrument immediately prior to the acquitition,

6. Preservation, Maintenance and Protaction of the Iroperty; Borrower’s Loan
Application; Leaseholds. Borrowar shall not destroy, dameage or impair the Property,
aliow the Property to deteriorate, or commit waste on the Property. Borrower shali be
in default if any tarfeiture action or proceeding, whether civil or criminal, is bagun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrurnent or Lender’s sacurity
interest. Barrower may cura such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s

{lcrie\fairiisld\3xharriafl. mortgege 4







good faith determination, preciudes forfeiture of the Borrower’s intarest in the
Property or other material impairment of the lien created by this Security Instrument
or Lender’s security interest. Borrower shall also be in defauit if Borrower, during the
loan application process, gave materialiy false or inaccurate information or statements
to Lender (or falled to provide Lender with any material information) in connaction
with the loan evidenced by the Note, including, but not limited to, representations
concerning Berrower.

7. Protaction of Lender’s Rights in the Property. if Borrower fails to perform
the covenants and agreements contained in this Security Instrument, or there is a legal

roceeding that may significantly affect Lender’s rights in the Propaerty {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws
or regulations}, then Lender may do and pay for whatevar is necassary to protect the
value of the Property and Lender's rights in the Proparty. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument,
appearing in cou't. paying reasonable attorneys’ fees and entering on the Property to
make repairs. Alihough Lender may take action under this paragraph 7, Lender doas
not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become
additional debt ot Borrowe: secured by this Security Instrument. Uniess Borrower and
Lender agree to other tarms o1 payment, thase amounts shail bear interest from the
date of disbursement at the Notevate and shall be payable, with interest, upon notice
from Lender 10 Borrowaer requesurg payment.

8. Assignmant of Rents. The casignment of rents set forth on page 1 shall not
be deemed to impose upon Mortgagee any of the abligations or duties of Mortgagor
provided in any such lease {including, vathout limitation, any liability under the
covenant of quist enjoyment contained in anv lzase in the event that any tenant shall
have been barred and foreclosed under any sale 1ader the power of sale contained
herein ot alt right, title and interest in the Propearty ccany part thereof), and Mortgagor
shaill comply with and observe its obligatior: as landlord under all leases affecting the
Property or any part thereof.

With respect to the assignment of feases hareinabove set forth, Mortgagor
shali, from time to time upan request of Mortgagee, specificaly assign to Mortgagee,
by an instrument in writing in such form as may be approved by fAortgages, all right,
titie and interest of Mortgagor in and to any and all leases now ur fereafter on or
affecting the Property, together with atl security therefor and all mories payable
thereunder. Mortgagee shail have the right, at any time and from timz w time, to
notify any tenant of the rights of Mortgagee as provided in the assigiment by
Mortgagor to Morigagee of all feases relating to the Property and to the rents, issues,
profits, earnings, income and ather benefits therefrom and form the Property.

9. Inspection. Lander or its agent may make reasonable entries upon and
inspections of the Property. Lender shall give Borrower notice at the time of or prior
to an inspection soecifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct
ar censequential, in connection with any candemnation ar other taking of any part of
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the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the evant of a total taking of the Property, the proceeds shali be applied to
the sums secured by this Security Instrument, whether or not then due, with any
excess paid to Borrower. in the event of a partial taking of the Property in which the
fair market vaiue of the Property immediatsiy before the taking is equal to or greater
than the 150% amount of the sums secured by this Security Instrument immediately
before the taking, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds
muitiplied by the following fraction: (a} the total amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property
immediatziv before the taking. Any balance shall be paid to Borrowar. in the event of
a partial 18%ing of the Property in which the fair market value of the Property
immediateiy before the taking is less than the amount of the sums secured
immediately betora the taking, unless Borrower and Lender otherwise agree in writing
or unless applicacle law otherwise provides, the proceeds shall be applied ta the sums
secured by this Secar’tv Instrument whether or not the sums are then due.

If the Property is ahandoned by Borrower, or if, after notice by Lender to
Borrower that the condetvinar offers to make an award or settle a claim for damages,
Berrower fails to respond to Llender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Prope'ty or to the sums secured by this Security
Instrument, whether or not then dug.

Uniess Lender and Borrower otherwize each agree in writing, any application
of proceeds to principal shall not extend or postpone the due date of the maonthly
payments referred to in paragraphs 1 and 2 of £nange the amount of such paymer:s,

11. Borrower Not Releasad; Forbearance 8y Lender Not a Waiver. Extension
of the time for payment or modification of amortiz:ztion of the sums secured by this
Security Instrument granted by Lender to any successor i interast of Borrower shali
not operate to release the liability of the origina! Borrowsror Borrower’s successors
in interest. Lender shail not be required to commence rioseedings against any
successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Bofrower’s successors in interest. Any
forbearance by Lender in axercising any right or remedy shall net be a waiver of or
prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cc-signers.
The covenants and agreements of this Security Instrument shall bind and benefit the
successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a)
is co-signing this Security Instrument only to meortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; {b) is
not personally obligated to pay the sums secured by this Security instrument; and (c)
agrees that Lender and ary other Borrower may agree to extend, modify, forbear or
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make any accommodations with regard to the terms of this Security Instrument or the
Mote without that Borrower’s consent.

13. Loan Charges. If tha loan secured by this Security Instrument is subject
to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other lcan charges collected or to be collected in connection with the
loan exceed the permittod limits, then: {a) any such loan charge shall be reduced by
the amount necassary to reg¢.ne the charge to the parmitted limit; and (b) any sums
already collected from Borrower ‘wvhich exceaded permitted limits will be refunded to
Borrower. Lender may choase to make this refund by reducing the principal owad
under the Nots or by making 2 di'ect payment to Borrovver. Vf a refund reduces
principal, the reduction will be tieated as a partial prepayment without any
prepayment charge under the Note.

14. Motices. Any notice to Borrower provided for in this Security instrument
shall be givan by delivering it or by mailing it by first class mail uniess applicable law
requires use ¢¥ snother mathod. The notice shall be directed to the Borrowar at the
address designziedin the Note or any other address Borrower designates by notice
to Lender. Any notize o Lender shall be given by first class mail 1o Lender’s address
stated herein or any_cther address Lender designates by notice te Borrower. Any
notice provided for in this Sacurity instrument shall be deemed to have been given to
Borrower or Lender when giver-as provided in this paragraph.

15. Coverning Law; Severability. This Security instrument shalt be goverred
by federal law and the law of the iozisdiction in which the Property is located. In the
event that any provision or clauss ~f this Security Instrument, the Nota or the
Construction Loan Agreement conflices veith applicable law, such conflict shalt not
affect other provisions of this Security nstrement, the Note or the Construction Lean
Agreement which can be given effect withcu? the conflicting provision. To this end
the provisions of this Security instrument, tre Note and the Construction Loan
Agresment are declared to be severable.

16. Borrower's Copy. Borrower shall be giver-cne conformed copy of the
Note, this Security Instrument and the Construction Loan Agreement.

17. Transfer of the Property or » Baneficial Interas( it Borrower. If all or any
part of the Property of any interest in ii is soid or transferred 1o if a beneficial interest
in Borrower is sold or transferred and Borrower is not a8 natuial persen) without
Lender’s prior written consent, Lender may, at its option, reguire imriediate payment
in full of ail sums secured by this Security Instrument. However, this-cptan shall not
be exercised by Lender if exercise is prohibited by federal faw as of the gate of this
Security Instrument.

if Lender exercises this option, Lender shait give Borrower nutice of
acceleration. The notice shall provide a period of not tess than 10 days from the date
the notice is delivered or mailed within which Borrower must pay al! sums secured by
this Security instrument including, specifically, the prepayment penalty described in
the Note. Mf Borrower fails to pay these sums prior to the expiration of this petiod,
Lender may invoke any remedies permitted by this Security Instrirment without further
natice or demand on Borrower.
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18. Borrower's Right to Reinstate. If Borrowsr meets certain conditicns,
Borrower shall have a ene time right to have enforcement of this Security Instrument
discontinued at any time prior to the earlier of: (a) 5 days (or such other periad as
applicable law may specify for reinstatement) before sale of the Property pursuant to
any power of sale contained in this Security Instrument; or (b) entry of a judgment
enfarcing this Security Instrument., Those conditions are that Borrower: (a) pays
Lender ail sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (blcures any default of any other covenants or
agreements; (c) pays all expenses incurred in anforcing this Security Instrument,
inctuding, but not limited to, reasonable attorneys’ fees; and (Jd) takes such action as
Lender may reasonabiy require to assure that the lien of this Security instruinent,
Lender’s rinhts in the Property and Borrower's abligation to piy the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatament hy Borrower,
this Security nstrument and the obligations secured hereby shall remain fully effective
as it no acceie;alion had occurrad; Borrower shali not therpafter be entitled to avail
itself of the bensrit of this provision. However, this right to rainstate shall only apply
one time prior to the/maturity date as defined in the Note and shall not apply in the
case of accelerationwiider paragraph 17.

19. Sale of Note; Chsnige of Loan Service. The Note or a partial interest in the
Note {together with this Security Instrument and the Construction Loan Agreement)
may be sald one ar more times without pricr notice to Borrawer. A sale may result in
a change in the entity {known as toe "L.oan Service") that collects monthly payments
due under the Note and this SecurirInstrument. There also may be one or more
changes of the Loan Service unrelated 10 « sale of the Note. if there is a change of
the Loan Service, Borrower will be given-written notice of the change in accordance
with paragraph 14 above and applicable lavs. The notice will state the name and
address of the new Loan Service and the address 13 which payments should be made.
The notice will also contain any other infarmation renuired by applicable law.

20. Hazardous Substances. Borrower shail notcause or permit the presance,
use, disposal, storage, or release of any Hazardous Sutstznces on or in the Property.
Borrower shall not do, nor allow anyone eise to do, anytuig affecting the Property
that is in violation of any Environmental Law,

Borrowaer shall promptly give Lender written notice of any investigation, claim,
demand, lawsuit or other action by any goveramentatl or regulatory agency or private
party involving the Property and any Hazardous Substance or Enviranirental Lavs of
which Borrower has actual knowledge. If Borrower learns, or is notfisd by arny
governmental or regulatory authority, that any removal ar other remediavon of any
Hazardous Substance affecting the Property is necessary, Borrower shalt promptly
take all necessary remediai actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances
defined as toxic or hazardous substances by Envirenmental Law and the following
substances: gasoline, kerosene, other flammabie or toxic petraleum products, toxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or
formaldehvde, and radioactive materials. As used in this paragraph 20, "Environmental
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Law" means federal laws and laws of ths jurisdiction where the Property is located
that relate to health, safety or environmentat protection,

21. Acceleration and Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this
Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; {bjthe action
required to cure the dafault; (c) a date, not jass than 10 days from the date the notice
i given to Borrower, by which the default must be cured; and (d} that failura to cure
the default on or before the data spacified in the notice may result in acceleration of
the sums securad by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property, If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured
by this Ss<urity Instrument without further demand and may foreclosa this Security
Instrument Ly judicial proceeding. Lander shall be entitled to collect all expenses
incurred in pursiing the remedies provided in this paragreph 21, including, but not
limited to, reascnable attorneys’ fees and costs of title evidence.

22. Releasuv. (pon paymant of all sums secured by this Security Instrument,
l.ender shall release this Security Instrument without charge to Barrower. Borrower
shall pay any recordation nosts.

23. Waiver of Homestead. Borrower waives ail right of homestead exemption
in the Property.

24. Waiver of Right of Redsmption. Except as is specifically provided at
paragraph 18 hereof, Mortgagor roreby expressly waives any and all rights of
redemption from sale under any order o: decree of foreclosure of this Security
Instrument, on its own behalf and on behalfof each and every parson, sxcepting only
decree or judgment creditors of Mortgagar acquiring any interest or title to the
Property or beneficial interest in a trustee Moitgagor subsequent to the date hereof,
it being the intent hereof that any and all such rig'its of redemption of Mortgagor and
of all other persans are and shall be deemed to bie hershy waived to the full extent
permitted by applicable law; and if Mortgagor is a rustee Morigagar, Mortgagor
represents that the provisions of this Section (including ite waiver of redemption
riphts} were made at the express direction of Mortgagor's beneficiaries and the
persons having the powsr of direction over Martgagor, and are made on behalf of the
trust estate of Mortgagor and alt bensficiaries of Mortgagor, as /well as all other
persons mentioned above.

25. Business Loan. It is understood and agreed that the loan evidercad by this
Security Instrument is a business loan within the purview of Section 6404 of Chapter
17 ot the {tlinois Ravised Statutes {or any substitute, amended, or replacement
statutes) transacted solely for the purpose of carrying on or acquiring the business of
the Borrower or, if the Borrower is a trustee, for the purpose of carrying on or
acquiring the business of the beneficiaries of the Borrower as contemplated by said
Section.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument ang in any rider(s) executed by Borrower and
recorded with it.

---------------------------------------

--------------------------------------------

;»'-
. Shartie f-Borrower

SociJl Secdritywber 325-}{6-5640

.

[Space Below This Line For Acknowledgmaent] '
STATE CF ILLINOIS )
] §S.
COUNTY OF COOK )
l, KE 114 E. 173\)15 P , @ Notary Public in and for said

County and State, do hereby certify that Khalid Sharrieff and Ea S. Sharrieff,
personally known to me to be the same pereons whose names are subscribed to the
foregoing instrument, appeared before me this fay in person, and acknowtedged that
they signed and deiivered the said instrument as tnuir free and voluntary act, for the
uses and purposes therein set forth.

Given under my hand and Notary Seal this 17th gy of October, 1996,

A GOOOSOOHODPRUS ‘ : -
"OFFICIAL SEAL"  § _

KEITH E. DAVIS
Notary Public, State of fins &
My Commission Expires

Please return racorded document to:
Martin Becker, Esq. ?" -
Becker & Gurian -
513 Central Avenue .
Hightand Park, IL 60035 & "RwawAY
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