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THIS MORTGAGE ("Security Instrument”) is giverrin October 28 1996
w The Mortgagor i WENDELL £/ MAYJ@ ,Aand LORERET MAYS, HUSBAND AND WIHE
e G wb
A
("Borrower™ ), This Security Instruent is given io c
L INCOLN MORTGAGE AND FUNDING CORPORATION "
, whichis . ‘&\
organized and existing under the laws of THE STATE OF TLLINOIS and .
whose address is 870 EAST HIGGINS ROAD, #132. SCHAUMBURG, 1t 60173 "

("Lender™. Borrower owes Lender the principal swin of
One Hundred Fleven Thousand Nine Hundred Fifty Dollars and Zero Cents
Doltars (1.8 $ LT1,950.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security losirument ("Note™), which
provides for monthly payments, with the (ull debt, it not paid carlier, due and payable on

November 1, 2026 . This Sceurity Instrument secures 1o Lender: () the repayment of the del
evidenced by the Note, with interest, anc all renewals extensions and modifications oi the Note:  (b) the
payment o atl other sums, with interest, advanced under paragraph 7 0 protect the security of (his
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Security Instrumient; and (¢) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to the

Lender the fotlowing described property located in

COOK County, llinois:
LOT 24 IN THORNWOOD ESTATES. BEING A SUBDIVISION OF PART OF THE LAST 1/2

OF THE NORTHEAST 1/4 QF SECTION 27, TOWNSHIP 36 NORTH, RANGE 14, EAST OF

[HE THIRDPRINCIPAL MERIDIAN, ACCORDING TC PLAT THEREOF REGISTERED IN

THE OFFICEGF THE REGISTRAR OF TITLES OF COOK COUNTY, TLLINGCIS. ON

FEBRUARY 10. 1969, AS DOCUMENT NUMBER 2343922, IN COOK COUNTY, TLLINCIS.
PN, #29-27209-0G13

which has the address of 17221 SCHOOL-SARELT,
SOUTH HOLLAND [Street, City),
Nlinois 60473 [Zap Code} (" Property dddress ™),

TOGETHER WITH all the improvements now or heresdier erected on the property, and all casements,
appurtenaices and tixtures now or herealter a pare of the property. All replacements and additions shiall
also be covered by this Security Instriemient. AT} of the foregoingaseeferred 10 in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrower is lawluliy seized ¢f tieestate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property e unencumbered, ¢xcept for
encumbrances of record. Borrower warrants and will defend generally 1h title ro the Property against all
claims and demands, subjcct to any encumbrances of recoid,

THIS SECURITY INSTRUMENT combines uniform covenants for hasional use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniforin sccurity irstrumeni covering real
property.

Borrower and Lender covenant amd agree as follows:

UNIFORM COVENANTS.,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due tiepracipal of,
and interest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include e
monthly payment, together with the principal and interest as set forth in the Note and any late charges, a
sum for {a) taxes and special assessments levied or to be levied against the Property, (b leasehold
pavments or ground rents on the Property, and (¢} premiums for insurance required under paragraph 4. In
anv year in which the Lender must pay a morigage insurance premium to the Secrelary of Housing and
Uthan Development ("Seerctary”), or in any year m which such premivm would have been required if
Lender still held the Security Tnstrument, each monthly payment shall also include cither: (i) a sum for the
annual mortgage insrance premium to be paid by Lender to the Seeretary, or (i) a monthly charge instead
of a morgage insurance premium if this Security Instrument is held by the Secretary, inoa reasonable
amount 1o be determined by the Secretary,  Except for the monthly charge by the Secretary, these items

are called "Escrow Items” and the sums paid 10 Leader are called "Escrow Funds.” S
-
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Lender miay, at any time, collect and hold amounts for Escrow lems in an aggregate amount not (o
vaceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 UK,C. Section 2601 ¢t seq. ad implementing regulations, 24 CFR
Fan 3500, as they may be amended from time o time ("RESPA™), except that the cushion or reserve
permitied by RESPA for unanticipated disbursements or disbursements before the Borrower’s payments
are available in the account may not be based on amounts due Tor ihe mortgage insurance premium.

IF the amounts held by Lender tor Escrow liems exceed the amounts permitted to be held by RESPA,
Lendur shallscconnt to Borrower for the excess funds as required by RESPA. If the amounis of funds held
by Lender at any Zime is not sufficient 10 pay the Escrow liets when due, Lender may pouty the Borrower
and require Borroviento make up the shortage as permitted by RESPA.

The Escrow Fumls ore pledged as additional sccunty for all sums secured by this Security Instrument.
If Borrower teaders to-Caader the full payment of afl such sums, Borrower's aceonnt shatl be credited with
the balance remaining tor =it installment items (), (bY, and (c) and any mortgage insurance premium
installment that Lender has 20! become obligated 10 pay (o the Secretary, and Lender shall promply
refund any excess funds 1o Xarrower. Tmediately prior 1o a foreclosure sale of the Properly or i
acquisition by Lender, Borrower's aceount shakl be credited with any balance remaining for all instdlments
for items (), (b), and (¢).

3. Application of Payments. All paymests under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, 1o the mortgage insurance premium to/be paidd by Lender 1o the Secretary or to the monhly

charge by the Secretary instead of the monthly miortgage insurance premium;

Second, to any taxes, special assessments, leasehola payments or ground rents, and fire, flood and

other hazard insuraniee premisms, as required,

Third, to interest duc under the Note;

Fourth, to amontization of the principal of the Noie; anid

Fifih, to late charges due under the Noie.

4. Fire, Flood and Other Hazard Insurance. Borrower shall ineare all nprovements on the Property,
whether now in existence or subsequently erected, against any hazards, Casuplties, and comtingencics,
including fire, for which Lender requires insurance, This insurance shall bosnpintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvemeres.on the Property, whether
now in cxistence or subsequently erected, against ioss by floods to the extent requirad py the Secretary, All
insurance sha)l be carried with companies approved by Lender. The insurance policu s wid any renewals
shall be held by Lender and shall inctude loss payable clauses in favor of, ad i a form acceplable 1o,
Lender,

I the event of loss, Barrower shatl give Lender tnunediate notice by mail. Lender may sine’e vroof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorizes and
direcied 10 make payment for such loss directly (o Lender, instead of te Borrower and to Lender jainidy, All
or any part of the insurance procecds may be applied by Lender, atits optton, cither (2) io the reduction pf
the indebtedness under the Note and this Security Instrument, first (0 any delinquent amounts applied in
the ordar in paragraph 3, and then 1o prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds 1o the principat shidl not extend or posipone the due
gate of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount reguired (o pay all outstanding indebtedness
under the Note and this Sceurity Instrument shall be pad to the entity legally entitled ihereto.

In the event of foreclosure of this Sccurity Instrument or other transfer of title o the Property that
extinguishes the indehtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass 1o the purchaser,
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5. Occupuncy, Preservation, Maitenunce and Protection of the Property; Borrower’s Lown
Application; FLeaseholds, Borrower shall occupy, establish, and use the Froperty as Borrower's principal
residence within siaty days afler the execution of this Sccurity Instrument (or within sixty days of a later sale
or transter of the Property) and shall continue to oceupy the Property as Borrower's principal residence for
at least ame year after the date of occupancy, unless Lender determines (hat reguirement will catse undue
hardship for Bortower, or unless extenuating clircumstances exist which are beyond Borrower's control,
Borrower shall.notity Lender of any exienuating circumstances, Borrower shall not commit waste or
destroy, damige or substantially change the Property or allow the Property to deteriorate, reasonable wear
and tear excepleds Lender may inspect the Property if the Properly is vacant or abandoned or the toan is in
default. Lender muy lake reasonable action w protect and preserve such vacant or abandoned Property.
Barrower shall also e i detiult if Borrower, during the toan applicmion process, gave materially false or
inaccurate inforreationorsiatements to Lender (er lailed to provide Lender with any material information) in
connection with the loanevigenced by the Note, including, but not timited (o, representations concerning,
Borrower's ovcepancy of the Zroperty as a principal residence. 1f this Security Instrimeni is on a leasehold,
Borrower shall comply with<h provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee tide shall ot be pieved unless Lender agrees 1o the merger in writing.

6. Condemamtion. The proceeds viany award or claim for damages, ditect or consequential, in
connection with any condemnation or othertaking of any part of the Property, or for conveyince ist place
of condemnation, are hereby assigned and shal® bz paid to Lender 10 the extent of the full amoum of the
indebtedness that remains unpaid under e Noteaed this Security Instrument, Lender shall apply such
procesds to the reduction of the indebtedness unde. the Note and this Security Instroment, first (0 any
delimquent amounts applied i the order peovided in parzgraph 3, and then to prepayment of principal. Any
appheation of the praceeds o the principal shall pot veiend or posipone the due date of the monthly
payments, which are referred o in paragraph 2, or cliangs 2w amount of such payments.  Any cxcess
proceeds over an amount reguired to pay all ontstanding indeetedness umder the Note and this Securnity
Instrement shall be paid w the entity legally entitied therelo.

7. Charges to Borrower and Protection of Lender's Rights fedie Property, Borrower shall pay all
governmental or municipal charges, fines and impositions that are not inc/uded in paragraph 2. Borrawer
shall pay these obligations on time directly to the entity which is owed the payent, IF fadture 10 pay would
adversely affect Lender's interest in the Property, upon Lender's request Boreovies shall prompily Turnish to
[ ender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragrapn 2, or fails 1o perform
any other covenants and agreenients contained in this Security Instrument, or there is alugal proceeding
that may significantly affect Lender's rights in the Propenty (such as o proceeding w baikesptey, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necsssary 1o
prosect the vaiue of the Property and Lender’s rights in the Propenty, including payment of taxes, aazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this pacagraph shall become an additional debt of Borrewz
and be sceured by this Sccurity Instrument. These amcunts shall bear interest from the date of
disbugsement, ar the Note rate, and ot the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrinent unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceplable
w Lender; () contests in good faith the lien by, or defends against enforcement of the lien in, degal
proceedings which in ihe Lender's opinion operate w prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement satistactory 1o Lender subordinating the lien o this Security
Instrument. IV Lender determines that any pare of the Property is subject 1o a tien which may attain priority
over ihis Security [nstrument, Lender may give Borrower a notice idenlitying the lien. Borrower shall satisty
the lien or take one o1 more of the actions set torth above within 10 days of the giving of netice.
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8. Fees. Lender may collect fees and charges authorized by the Secrelary,

%. Grounds for Acceleration of Dicht,
{uy Default. Lender may, except as limied by regulations tssued by the Secretary, in the case of
payment detaults, require immediate paymeit in falt of all sums secured by this Security Insirument
if:
(1) Borrower defaults by tatling to pay in full any monthly payment required by this Security
Izsiowsnent prior to or on the due date of the next monthly payment, or
41y Boriower defanits by failing, for a period of thirty davs, w perform any other obligations
contaired in this Sceurity {nstrument.
(b) Snte Withinet Credit Appraval. Lender shall, if permitied by applicable law (including Seciion
34 Udy of the GaaoSt. Germain Depository Instituiions Act of 1982, 12 U.5.C. 1701-d)) and with
the prior approval st the Secretary, require immediate payment in full of all sums secured by this
Security Instrument il
(i) Al or part of tié Property, or a heneficial interest in a trust owning all or pant of the Property, is
sald or otherwise transftrred sother than by devise or descent), amd
(iiy The Property is not oceupicd by the purchaser or granice as his or her principa) residence, or
the purchaser or grantee dogs so cecupy the Property but his or her credit has not been
approved in accordance with the-reguirements of tie Secretary,
(¢) No Walver. If circumstances ocory St would permit fender to require immediate payment in
full, but Lender does not require such poypents, Lender does not waive its nghts with respect $o
subsequent events,
(d) Regulations of HUD Secretary. It many ciicuistances regulations issued by the Secretary will
limit Lender's riphis, in the case of payment dafpulis, to require immediale payment in full am
foreclose if not paid. This Sccurity insirument docs mor authorize acceleration or forectosure if peot
permitled by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Sceorily Instrument and the Nole are not
determined to be eligible tor insurance under the National Houcing Act within 60 days from the date
hercof, Lender may, ar its option, require immediste payweat in 2] of all sums secured by this
Security Instrument. A written statesent of any authorized agent ot the Seeretary dated subsequent
w 60 days from the date hereof, declining to insure this Security Dusizament and the Note, shall be
deetmed conclusive proot of such ineligibility, Nowwithstanding the for¢gaion, this option may not be
excrcised by Lender when the unavaiiability of insurance is solely due wa.ender’s failure to remit a
morigage insurance premivm to the Secretary.

10, Reinstatement. Borrower has i right o be reinstated i Lender has required tmmediate payment in
full because of Borrower's failure to pay an amount duz under the Note or this Security bistruprem. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security apznonent,
Borrower shall tender ign a hamp sum all amounts required to bring Borrower’s account current including, to
the extent they are obligations of Borrower under this Security Instrument, foreclosure cosis il
reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
pioceeding. Upon reinstatement by Borrower, this Security instniment and the obligations that it secures
shall remzin in cffect as i Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (1) Lender has accepted reinstatement alter the conmencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proveeding, (it) reinstatement will preciude forechosure on different grounds in the funere, or (i)
reanstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Relensed; Forhearance By Lender Not o Waiver, Extension of the time ol
paviment or moditication of amortization of the sums secired by this Security Instrument granted by Lender
to any successor in interest of Horrower shall not operate to release e liability of the eriginal Borrower or
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Borrower's successor in interest, Lender shall not be required o commence procecdings aganst any
successor in interest ot refuse to extend time for payment or otherwise modify amortization ot the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Berrower’s
successo s in interest, Any sorbearance by Lender in excrcising any right or remedy shall not be » waiver of
ur prechile the exercise af any right of resmedy.

12. Successors and Assigns Bound; Joint nnd Several Linbility; Co-Signers. The covenants and
agreements of <iis Security lustrument shall bind and benehit the successors and assigns of Lender and
Rorrower, sibjecd to the provisions of paragraph 9¢by. Rorrower's covenants and agreements shall be jomt
and several. Ary Parrower who co-signs this Sceurily Instrument but does nol execute the Note: (a) is
co-signing this Sccuiity [nstrument only to mortgage, grant and convey that Borrower's interest in the
Property under the «erris of this Security Instrument; (b) is not personaily obligated to pay the sums
secured by this Securily lestrument; and (¢) agrees that Lender and any other Borrower may agree to
extend, modity, forbear or/maie wny accommuodations with regard 10 the terms of this Security Instrument
ar the Note without that Borrawer’s consent.

13. Notices. Any notice 0/ Borawer provided for in this Security Instramem shall be given by
delivering it or by mailing it by first‘classmail unless applicable law requires use of another method. The
notice shall be directed 10 the Property Address or any other address Borrower designates by netice to
Lender. Any notice to Lender shall be giverCuy fiest class mail to Lender's address stated heretn or any
address Lender designates by aotice to Borrower Any notice provided for in this Security Instrument shall
be deemed 0 have been given 1o Borrower or Lewae when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity (nstrameni shall be governed by Federal taw and the
law ©f the jurisdiction in which the Property 1s locatea: i the event that any provision or clause ol this
Security Instrument or the Note conflicts with applicable law <ach contlict shall noi affect viher provisions
of this Security Instrument or the Note which can be given etfoctwithout the conflicting provision. Ta this
end the provisions of this Security instrument and the Note are declaied to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy 48 the Note and of this Security
Instrument.

16, Hazardous Substances. Borrower shall not cause or permit the presence, rse. disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall notdn, por allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Luw. <The preceding two
sentences shall not apply to the presence, use, or sterage on the Propenty of smali quantiivs of Hazardons
Substances that are generatly recognized 10 be appropriate to nonnal residential uses and 1o aing:nance
of the Property,

Borrower shall proraptly give Lender written notice of any investigation, claim, demand, lawswitor other
action by any governmemal or regulatory agency or private party involving the Property and ‘any
Hazardous Substance or Epvironmental Law of which Borrower has actual knowledge. If Borrower letns,
or is notified hy any governmenial or repulaory authority, that any removal or other remediation of any
Harardous Substasces affecting the Property is necessary, Borrower shall promptly ake all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Envirommenial Law and the foltowing substances: gasoline, kerosene, other
flammable or toxic petroleun products, loxic pesticides and herbicides, volatile solvents, materials
coniaining asbestos or formaldehyde, and radivactive materials.  As used in this paragraph 16,
"Environmental Law” means federal Yaws and haws of the jurisdiction where the Propenty is located that

reiate to health, safety or environmemal protection. L
3
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Asstgnment of Rents. Borrower unconditionaily assigns and transfers to Lender all the rents and
revenues of the Property. Borrower autherizes Leader or Lender's agents to collect the rents and revenies
and hereby directs each tenant of the Property to pay the rents 10 Lender or Lender's agemts. However,
prier to Lender's notice to Borzower of Borrawer's breach of any covenant or agreement in the Security
Instrument, Borrower shall coflect and receive all rems and revenues of the Property as trusiee for the
benefit of {2ador and Borrower, This assignment of rents constitutes an absolie assighment and not an
assigmment for aZditional securily only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trusicefor benefit of Lender only, to be apphed to the sums seeured by the Security
Instrument; (b) Lenaer smaf! be entitled to colleet and receive ail of the rents of the Property; and {¢) each
tenant of the Property siatt pay all rents due and unpaid 10 Lender or Lender’s agent on Lender’s writien
demand to the lenant,

Botrower has not executza any prior assignment of the rents and has not and will nol perform any act
thit would prevent Lender from exiercising its rights under this paragraph 17.

Lender shall not be required to-enter upou, fake control of ar maintain the Property before or after
giving notice of breach to Borrower. Hewever, Lender or o judicially appotnted reeeiver mity due so at any
time there is a breach, Aay application ¢Erents shatl not cure or waive any defanlt or invalidate any other
right ot remedy of Lender. This assignmen of reats of the Property shalf terminaie when the debt secured
by the Security Instrumeat ts paid in full.

18. Foreclosure Procedure. If Lender requires immedinte payment in full winder paragraph 9
Lender may foreclose this Securily Instrument by lodicinl proceeding. Lender shull be entitied to
collect uti expenses incurred in pursuing the cemedies provided b this paragraph 18, including, but
not timited to, reasonahle attorneys’ fees and costs of title “vidence,

IF the Lender’s interest in this Security Instrument is diedd by the Sceretary and the Secvetary
requires iImmediate payment in full under paragraph 9, the Secoetury muy invoke the nonjndicial
power of sale provided in the Single Family Mortgage Foreclosurz Act of 1994 ("Act”) (12 U.8.C, 3751
et seq.) by requesting a forcclosure commissioner designuted uider the Act te commence
toreclosure and 1o se}) the Property as provided in the Act. Nothing inib nveceding sentence shall
deprive the Secretury of any rights otherwise avallable to a Lender uivder this paragraph {8 or
applicable law.

19. Release. Ppon paymem of ) sums secored by this Secarity Instriment, Lendes shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Svcurity Insteument. If one or more riders are executed hy Borrower and recoried
togetker with this Sccurity Instrument, the covenants of each sech rider shall be incorporated into and shiall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

part of this Secuceity lnstrument.
|Check applicable boxées}).

{ l Condomintum Rider (.....IAdjust:tblc Rate Rider ’ . [ Other |specify]
L ] Planned Unit Development Rider [__._'Gr:uiualcd Payemem Rider
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BY SIGNING BELOW, Borrower accepls and agrees w the terms contained in this Secunty Instrument
and in any nder(s) executed by Borrower and recorded with it
Witnesses:

M M/ {Seal)
Wl N[\[H /(/ % ﬂn,&  Norrower

\;f-w Lo / J""f?'? o {Seal
LORELET MAYS

-Borrower

{Seab) L . . {Scal)

Hortower Rorpower

NI i i Beab
B LISy SR Borrower

{Seah SR e (Seal

arrower Borrower

STATE OF ILLINOIS, Y County ss:

-t e '

. & Notary Public in anid for said county andstatc <o bereby certify that

Wt ND[il ﬁ/ MAYS d!hl (H[ LET MAYS, HUSBAND AND WIFE
MW(J L(pn

personally known 1o e 1o be the some persois(s) whose nune(s) subscribed 1o the foregoing instniment,
appeared before e thas day o person, and acknowledged that t heigned and delivered the saad
instrument as Lheir free and voluntary act, for the uses and purposes therein set {orth,

Given under my hand and official scal, this Y dayof (L ¢l

./ Y
My Commission Expires:  Aprf17 157 " FIBY
sty \{/ w‘&x

Notury Public

FHA Case No,
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