‘ UNOFFICIAL COPY

. RECORDATION REQUESTED BY:
Harris Bank Hinsdale, N, A.

v 50 South Lincoln
" Hinsdale, L. 60521 45847345

WHEN RECORDED MAK. TO:

Harris Bank Hinsdale, N. A.
50 South Lincoln
Hinsdale, IL 50521

FOR RECORDER’'S USE ONLY

2
S5
."""’-—w'-
This Morigage. ared by: rris Bank Hinsdaie, N. A. - J Allessi B )
gay W y 5(‘)‘Smn‘1!incoln ( GO ) \ L -"",M Iy /,»/_'U-«’
s Minedan L Gosa .mwwﬁ?, - -
7 = HARRIS
{{iS BANK
MORTCAGE

THIS MORTGAGE IS DATED OCTOBER 25, 1996, between Victor P. Terranova and Kimberle Terranova, his
wite, whose address is 1 Hillcrest Courl, Burr Ridge, I 50F21 (referred o below as "Grantor"); and Harris
Bank Hinadale, N. A., whose address is 50 South Lincoin, Hinsdalz, IL 60521 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender all
of Grantar's nght, title, and interest in and to the following described [eal \properly. 1ogether with all existing or
subsequertly erected or affixed huddings, improvements and fixtures; 210 easements, rights of way, and
appurtenances. a) water, water rights, watercourses and ditch rights {inclucing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real preporty, including without lirmitation
all minerals, oil, gas, geothermal and similar matlters, localed in Cook County. Siate of Hllincis {the "Real

Property”):
Lot 5 in Hillcrest of Burr Ridge Resubdivision of Trart 7 in Burr Ridge Estales, = Subdivision of part
of the Northwest 1/4 of Seclion 19, Township 38 North, Range 12, East of the Thira Principal Meridian,
ir. Cook County, Minois.

The Real Properly or its address i1s commonly known as 1 Hilicrest Court, Burr Ridge, IL 60521, The Real
Property tax identification number is 18-19-103-062 , R

Grantor presentiy assigns to Lender all of Grantor's night, title, and mterest in and to all (eases of the Froperly and
all Rents from the Property. In addition, Grantor grants to Lender a Unilorm Commercial Code security intetest in -

the Personal Property and Rants.
DEFINITIONS. The following words shall have the following meanings whernt used in this Mortgage. Terms nol

otherwise defined in this Morigage shall have the meanings atiributed to such terms in the Unitorm Commercial
Cade. All references to dollar amounts shall mean amounts in fawiul money of the United States of America.

Borrower., The word "Borrower” means each and every person or enlity signing the Note, inctuding without
fimitation Yictor P. Terranova.

Existing indebledness. The words "Existing Indebledness” mean the indebtedness described below in the .f
Existing Indebtedness section of this Mortgage. -
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Grantor, The word "Grantor™ means any and all persons ang entities executing this Mortgage, including
withou! limitation ali Grantors named above, The Grantor is the morgagor under this Morigage. Any Grantor
who signs this Mortgage, but does not sign the Note, is sigmng this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security witerest in Granlor's interest in the Rents and
Personat Property to Lender and is not personally fiable under the Note excepl as otherwise provided bw
conlract or law,

Guarantor. The word "Guarantor” means and includes without limiation each and all of the guarantors.
sureties, and accommodation parties in connection with the !ndebtedness.

Improvements. The woid "Impravements” means ang includes without limiation ail existng and future
mprovements, buildings, structures, mobile homes affixed on the Real Property, facilites, additions,

repiacements s7q other construction on the Real Property.

indebledness. Tie word "Indebtedness™ means all principal and interest payabie under the Note and any
amounts expender o advanced by Lender 1o discharge obiigations of Grantor or expenses incurred by Lender
1o enforce ohligations o) Grantor under this Mortgage, together with interest on such amounts as grovided in
this Morigage. At no(tivye shall the principal amount of indebtedness secured by the Mortgage, not
inciuding sums advanced to grotect the security of the Mortgage, exceed the note amount of $47,000.00.

Lender. The word "Lender” /eans Harris Bank Hinsdale, N. A, 1S successors ang assigns. The Lerder i
the morigages under this Morigare.

Mortgage. The word "Mortyage" inears this Mortgage between Grantor and Lender, and mcludes without
timitation all assigninents and secunly (Nterest provisions relating to the Personal Praperty and Rente.

Note. The word "Note” means the promiscary note of cregdit agreement dated October 25, 1996, in the
artgingl principal amount of §47,000.00 fron-Grerower 10 Lender, together with all renewais of, extensions of,
medificalions of. relinancings of, consofidations of ~and substitutions for the promissory note or agreement,
The intergst rate on the Note 1s 7.990%. The Note :2navable in 60 monthly payments of $851.78.

Pergonal Praperty. The words "Personal Propeity®ivean all equipment, fixtures, and other amticles of

Bersonal property now o hereatier ownea by Grantor. and now or hereafter attached cr affixed to the Real
roperty, together with ali accessions, parls. and additions ,_sllreplacements of, ang alt subst:arions for, any

of sucth property, and logether with all proceeds (including/without limitation alf insurance proceeds and

refunds of premiums) from any sale or other disposition of the Progerny.

Property. The word "Pronerty” means collectively the Real Property anc the Personal Praperty

Heal Properly. The words "Real Property” mean the property, interestc. and nghis described above i the
"Grant of Murlgage” secton.

Related Documents, The words "Related Documents” mean and inciute without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securily agreéements,
mortgages, deeds of trust, and all cther instruments, agreements and documen's, whethar now or hereafter

axisting, executed in connection with the indebtedness.
Aents. The word "Rents” means all present and future rents, revenues, income, issues wovaliies, profits, and
other henefits Jderived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY INTEREST !N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEEBTEDNMESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTQR UNDER THIS MORTGAGE AND THE PELATEG
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all (ights or defonses ansing by reason of any "one action” or
"apli-deficiency” law, or any other law which may prevent Lender fram bringing any action against Grantor,
including a claim for dehiciency 1o the extent Lender is otherwise entitled to a claim for deficiency, before or aiter
Le,nder's commancement or completion of any toreciosure action, either judic:ally or by exercise of a power ol
sale.

GRAMTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants thal: (a) this Mortgage is executed at
Baorrowet’s requast and not at the request of lLender; éb) Grantar has the full power, right, and authority to enter
into thrs Monga?e and 1o hypothecate the Property, (¢} the provisions of this Mortgage do not confhct wilh, o
resull in a default under any agreement or other nstrument binding upen Grantor and do net resull in a viglatien of

any law, regulation, court decree or order applicable tc Grantor, {d) Grantor has established adequate mears of

obiaming from Borrower an a conlinuing basrs information about Borrgwer's financial condition; and (97 Lender

gas mad}e no representalion to Grantor about Borrower (including without lirmitation the creditworthiness of
Orrowear).

PAYMENT AND PERFCRMANCE. Except as otherwise pravided in_this Morntgage, Borrower shall pay (o Lender

aii Indebtedness secured by this Mcrigage as it becomes due, ang Borrower an G

ranmor shall strictly perform all
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their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree thal Granior's possession
and use of the Property shatt be governgd by the following provsions:

Possesgion and Use. Unlil in default, Grantor may ramain in possession and control of and operate and
manage the Properly and collect the Rents {rom the Fioperty.

Uuty to Maintain, Grantor shall maintain the Property in tenantable condition and promplly perform aif repairs,
reptacements, and maintenance necessary to preserve is value.

Hazardcus Substances. The terms “"hazardous wasle,” "hazardous substance " "disposal,” "release,” and
"threalened release,” as used in this Mortgage, shall have the same meanings as sel lorth in Ihe
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"}. the: Superfund Amendments and Reauthorization Act of 1386, Pub. L. No.
99-499 ("SARA"), the Hazardous Matenals Transponation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other appiicable state or Federal faws,
rules, or regriations adopted parsuant 10 any of the toregaing.  The terms "hazardous waste" and "hazardous
substance" shal also include, without hmitation, petroleum and petroleum by-products or any fraction thereof
and asbeslos. /Grantor represents and warrants o Lender that: (a) During the perind of Grantor's awnership
of the Property,(thare has been no use, generation, manufaclure, storage. treatmeni, disposal, release or
threatened release of tny hazardous waste or substance by any person on, under, aboul or trom the Property,
{b) Grantor has nu wzw'edge of, or reason 1o believe that there has been, excepl as previously disclosed 1o
and acknowledged by Lender in wrling, (g any use, generation, manufacture, storage, treatment, disposdi,
release, or threatened rélense of any hazardous waste or substance on, under, abeut or fom the Praperll by
any prior owners or occugante of the Proper&z o (ia any actual or threatened Hligation or claims of any kind
by any person relating to-such.matters: and (¢} Except as previously disclosed to and acknowledged by
Lender in wrting, (i) neither Granier-nor any tenant, contractar, agent or other avthorized user of the Property
shall use, generate, manufacture sstore, treat, dispose ol or release apy hazardous waste or substance on
under, about or from the Property and. (i) any such activity shall be conducted in compliance with all
applicable federal, slate, and local lows, regulations and ordinances, including without limitation those laws,
regulations. and ordinances described above. Grantor autherizes Lender and its agents (0 enter upon the
Property to make such inspections and fzsis, at Grantor's expense, as Lender may deem appropriate (o
determine comphance ol tha Property with-t0is section of the Mortgage. Any inspeclions or tests made by
Lender shall be for Lender's purposes only and shal! not be consirued to create any responsibility or liability
on the part 0 Lender to Grantor of to any other person.  The representations and warranlies contained herein
are based on Grantor's due diligence n wvesiganng the Property for hazardous wasle and hazardous
substances.  Grantor hergby (a) refeages and waives any future claims against Lender far indemnily or
conribution in the event Grantor becornes liable for ¢'eanup or other costs under any such laws, ang (D)
agrees to indemnily and hold harmiess Lender agamsl any and all ciaims, fosses, labilities, damages,
enallies, and expenses which Lender may directly or indirec’ly sustain or suffer resuling from a breach ot
mis section of the Morgage or das a consequence of any wsd,_generation, manutaclure, storage, disposal,
release of threatenad refeasn occurring prior 1o Grantor's owsiship or interest in the Property, whether or not
the same was or should have been known to Grantor.  The grovisions of this section of the Mongage,
including the oblfigation 1o ingdemnify, shall survive the payment or.thesndebtedness and the satsiaclion and
reconveyance of the lien of this Mortgage and shall nol be aflected Syvitander’s acquisition of any interest in
the Property, whether by forectosure or otherwise.

Nuisanice, Waste. Grantor shall not cause, conduct or permil any nuisante 1ici commil, permit, or sulter any
stripping of or wasle on or o the Property or any partion of the Propeny, Withaut limiting the generality of the
foregoing, Grantor will nol remove, or grant 10 any other party the right (e remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written conser. o Lender.

Removal of Improvements. Grantor shah not demalish ar remogve any hnprovemenis izom the Real Property
without the prior written consent of Lender. As a condition to the rernoval of any Improvaments, tender may
require  Grantor lo make arrangements sabisfactory (o Lender 1o replace suck’ Jdimprovements with
tmprovements of at leas! equal value.

Lender's Hith to Enter. Lender and its agents and representatives may enter upon the Real Property at afl
reasonable limes to attend (o Lender's interests and to inspect the Praperty for purposes of Grantor's
gompliance with the terms and congditions of this Mortgage.

Compliance with Governmental Requirements. Grantar shall promptly comply with all laws, ordinances, and
regulations, now or nereatter in effect, of alt goveramenial authorities applicable to the use or cccupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance -
during any proceading, including appropriate appeals, so long as Graniar has notilied Lender in writing prior 10

doing so and so long as, in Lender's sole opinion, Lender's interests in the Proparly are not jecpardized.
tender may require Grantor to post adeqguate secunty or a surely bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandan nor leave unattended the Property. Grantor shali do al
other acts, i addition 10 those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. t{ender may. al its oplion, declare :mmediately due and payable ah
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Properly. A "sale or transler” means the conveyance of Real
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Fropefly of any nght, title or interest therein, whether legal, beneficiai or equiable; whether voluntary or
involurtary, whether by autright saie, deed, instaliment sale contract, land contract, contract for desed, leasehokd
interest with a term greater lhan three (3) years, lease-option contract, or by sale, assiynment. or transor of ary
peneficial interest i or (o any land trust holding titie to the Real Property, or by any other methoa of conveyance
of Feal Property interest. It any Grantor is a corporation, partnership or limited iiabarty compary, transier aiso
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership inierests
or limited liabiiily company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal iaw or by Ilinois law.
LAXES AND LIENS. The following provisions relating to the taxes and liens on the Properiy are a part of this
jortgage.
Paymeni. Grantor shall pay when due (and in all events prior 10 delinquency) all 1axes, payroll taxes, special
taxes, assessments, water chaiges and sewer service charges ievied against or on account of the Property,
and shall pay when due all cleims for work done on or for services reandered or material furnishied to the
Property. Grants: shall maintain the Propeny free of all tiens having priority over or equal fo the intgrest of
Lender under thie Morigage, except for the fien of taxes and assessments noi due. =xcept for the Exisiing
Indebtedness reterrer 10 below, and except as otherwise provided in the following paragraph,

Right To Contest, "Giator may withhold payment of any tax, assessment, or claim w: connection with 3 gaod
faith dispute over the oblioniinn 10 pay, 50 lung as Lencer’s interest in the Prcperty is nat jeopardized. If a hen
arises or is filed as a result o' nonpayment, Grantor shall within fifteen {15) days alter the lien arises or, ifa
fier 15 Hled, within fifteen (13) 2ays after Grantor has notice of the filing. secure the discharge of the lien, or if
requested by lender, deposit with Lender cash or a sufficient corporale surety bord or other zecurity
salistactory (o Lender in an amoun sufficient io discharge the lien plus any costs and atiorneys’ tees or other
charges thal could accrue as a resull of a foreclosure oi sale under the ien. 10 any coritest, Grantor shall
defend ilself and Lender and shail salisty any agverse judgmen! before enforcement against the Propedty
Granmor shall name Lender as an additonal obligee under any surety bond furmished in the contest
proceedings.

Evidence of Payment. Grantor shall upon deipand furnish 10 Lender satisfactory evidence of payment af the
1axes Or assessments ang shali authorize the appronriate governmental official to deliver 1o Lender at 4ny iime
a written statement of the laxes and assessments against the Property.

Notice of Corstruction. Granlor shall notity Lendec.at-least fiftegn (15} days before any work 15 commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, niaterialmen’s
tien, or other Yien could be asserfed on account of the work: services, or matenials. Gramtor will upon request
of Lenger furnish 1o Lender advance assurances satisfaciory i Lender that Grantor can gnd wil pay (he cost
atf such improvements.

rﬁH?FEHTY DAMAGE INSUBANCE. The following provisions relanig to insuring the Property are 2 parn of this

ortgage.

Malntenance of insurance. Giantor shall procure and maintain-pciicies of fire insurance wilh standard
extended coverage endorsements on 3 feplacement basis for e full insurahle value covering ail
improvernents on the Real Property in an ameunt sufficient to avoid appiicaticr of any coinsurance clause. anid
with a staindard mortgagee clause in favor of Lender. Paolicies shali be wition *)# such INSLrance companies
and in such form as may be reasorably acceptable to Lender. Granior shal deftver to Lender certificates of
cowerage from each insurer contatning a stipulation that coverage will not be cancelted or diminished without a
minimum of thity (30) days’ pnor wrgten notice 10 Lender and not containing any aisclaimer of the insurer's
liability tor tatlute {0 «iive such notice, Each insurance policy aiso shall include an ndorsement providing that
coverage in favor of Lender witl not be impaired in any way by any act, omissian or uelaiat of Grantor of any
other person. Should the Real Property al any bme become (ocated in an area designaed by the Direcror of
the Fageral Emer%enc Management Agency as a speciat fioed hazarg area, Grantor dgrees 16 optan ang
maimamn Federal Flood Insurdnce, 1o the extent such nsurarice is requued b\( Lender and s ar becomes
available. tor the term of the loan or for the full uapaid principal balance of the loan, or the maximum kimit of
coverage that is available, whichever is less.
Application ot Proceeds. Grantor shalt promptly notify Lender of any loss or damage to the Property Lender
may make prool of loss if Grantor fails to do ‘so within tifteen (15) days of the casvalty. hethar or not
Lender's security is impaired, Lender may, at its election, apply the procesds to the reduction of the
Indehtedness, payment of any fien affecting the Property, or the restoration and repair of the Property.  if
lender elects to apply the proceeds to resioration and repair, Grantor shall repair or replace the dama ed or
dostroyed Improvements \n a manner satisfaciory to Lender. Lender shail, upon satisfacl=ry proot © such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repaw o1 restoration if
Grantor is not in default hereunder. Any proceeds which have nct been distursed within 180 days after their
recaipt and whick Lender has not commitied ta the repair or restoration of the Property shall be used first 1o
pay any amount owing to Lerder under this Mortgage, then to prepay acirued interest, and the remainder,
any, shali be applied ia the principal balance of ihe Indeblecness. it Lender holds any proceeds after
payment in tuil of the Indebtedness, such proceeds shall be paid to Grantor.
Unexpired insurance al Sale. Any unexpred insurance shall inure to the benefit cf, and pass (o, ne
ourchaser of the Property covered by this Mortgage at an}; frusiee’s sale or omer sale held under thg
provisions of this Moitgage. or at any foreclcsure sale of such Property.

‘; Compliance with Existin?; indehledness. During the period in which any Existing {ndebtedness described
. below is in effect, complia

nce with the insurance provisions comained in lhe instrument evidencing such
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Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, 1o the
extent camgliance with the 12rms of this Mortgage would constitute a duplication of insurance requirement. It
any procaeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcged';a shail apply only to that portion of the proceeds not payable to the holder of the Existing
ndeblednass.

EXPENDITURES BY LENDER. i Grantor fails to comply with any provision of this Mongage, including any
~ obligation to maintain Existing Indebledness in goad standing as required below, of if any action of proceedin is
commenced that would matenially affect Lender's interests in the Property, Lender on Grantor’'s behall may, bul
shall not be required to, take any action that Lender deams appropriate. Any amount that Lender expends in 50
doing will bear Imerest at the rate provided for in the Nota from the date incurred or paid by Lender to the date ol
repayment by Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, (b} De added to the
balance of the Note and be appartioned among and be payable with any installmen! payments to beceme due
during either () the term of any apphicabte insurance gohcy ot (i) the remaining term of the Note, ar (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Morigage also wifl secure
payment of these amounts. The rights pravided for In this paragraph shafl be in addition to any osher n%ms or any
remedies to which _ender may be entitled on account of the defaull.  Any such acticn by Lender shall not be
construed as curing (e default’ so as to bar Lender from any remedy that it otherwise woauld have had.

gA{?HANTY: DEFENSE. OF TITLE. The following provisions relating to ownership of the Propesty are a part of this
Martgage.
Title. Grantor warrar(s.thal: (&) Grantor holds good and marketable htle of record Lo the Property in fee
simple, free and clear of.all Yens and encumbrances other than thase set forth in the Real Praperty description
or in the Existing Indebtediness seclion betow or in any title insurance policy, title report, or linal title opinion
issued in favor of, and accipted by, Lender in connection with this Mortgige, and  (b) Grantor has the fult
right, power, and authorily 10 exzcute and deliver 1his Mongage lo Lender.

Detense of Title. Subject to the cxception in the paragraph above, Grantor warrants and will forever delend
the title 10 the Property against the ‘awiul claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action a1 Grantor's expense. Grantar may be the neminal party 1in Ssuch proceeding, bul Lender shaii be
entitled ¢ panicipate 1n the praceeding arvi 1o be represented in the proceeding by counsel of Lender's own
chuice, and Grantor will deliver, or cause to-Uz delivered, 1o Lender such instruments as Lender may request
froim time ta time 10 permit such participation.

Compliance With Laws. Grantor warrants that the Pioperty and Grantor's use of he Property complies with
all existing applicable laws, ordinances, and requlanars of governmental authoriies.

EXISTING INDEBTEDNESS. The folowing provisions” concerning  existing  indebledness  (the "Exisling
Indebledness”) are a part of this Marigage.

Exisling Lien. The iilen of this Mortgage sacuring the Indediedness may be secondary and inferior 10 an
existing lien.  Grantor expressly covenants and agrees to iy, or see 10 the payment of, the Existing
Indebtedness and to prevent any default on such indebledness, apy defaull under the instruments evidencing
such indebtedness, or any default under any security documents for such indebledness,

Default. 1f the payment ct any instaliment of principal or any imerest orhe Existing indebtedness is not made
within the time required by the note evidencing such indebledness, -or-should a default occur unger the
instrument secunng such indebtedness and not be cured during any applica!e grace period therein, then, at
the oﬁuun of Lender, the indebtedness secured by this Mortgage shall become immediately due and payabie,
and this Mortgage shalif be (a delautt

No Modification. Grantor shall not emer into any agreement with the holder of amy mortgage. deed of trusi, or
olher securnty agreement which has prionty over this Mortg age by which that agreerae:ts modilied, amended,
exlended, or renewed withow! the prior written consent of Lender.  Grantor shall nefinze reques! ner accept
any future advances under any such security agreement without tha prior writlen consent.ol- ender.

CONDEMNATION. The Iollowing provisions refating to condemnation of the Property are a part-ofims Mortgage.

Apglicatlon ol Net Proceeds. If all ur any part of the Property 1s condemned by erinent domiain proceedings
or by any proceeding or purchase in tieu of condomnation, Lender may at its election require that all or any
ortion of the net procerds of the award be applien o the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award afler payment of all reasonable costs,
expenses, and aftorneys' fees incurred by Lender in connection with the condemnation.

Praceedings. f any proceeding in condemaation is filed, Grantor shalt promptly nolify Lender in wiiting, and
Grantar shall promplly 1ake such sieps as may be necessary (o defend the action and oblain the award.
Grantor may be the nominal party in such proceeding, bul Lender shall be entitled to participate in the
proceeding and o be represented in the proceeding by counsel of s own choice, and Grantor will deliver or
cau{se tolbe delivered to Lender such instruments &5 may be requested by it from time to time 1o permil such
partictpation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating (0 gavernmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and comtinue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, logether
with alt expenses incurred in recording, perfecting or contiruing this Mortgage, including without limiation all
taxes, leas, documentary stamps, and ather charges lor 1ecording of registering this Morigage.
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Taxes. The following shail constitute taxes to which this section applies. (a} a specific tax upon this type cf
Mc}nﬂage or upcn alf or ang(f)art of the indedtedness secured by this Mor!gzége. {E) a spectlic tax on Barrower
which Borrower is aurhorized or required 1o deduct from payments on the Indebtedness secured by this type of
Mlmgagfe; {c) a tax on this type of Mortgage chargeable against the Lender or the holder ¢f the Necte, and )
zé specitic 1ax on all or any poriion of the Indebledness or on payments of principal and interest made by
Orfower.
Subsequent Taxee. If any tax {0 which this section apples is enacied subsequent 0 the date of thi
Maorlgage, (his event shall have the same effect 45 an Event of Dafauit (@s delined helow). and Lender may
exercise any or all of its available remedies for an Event of Default as pravided below unless Grantor eiher
a} pays the itax before § becomes dehnquent, or }b) cantests ihe tax as Erovrded above in ihe Taxes and
te{;s gecnon and aeposits with Lender cash or a sufficient corporate surety bond or other security satistactony
ICc Lenaer.
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisiins reiating o this Mortgage as 2
security agreement.are a part of this Mortgage.
Securdy A?,'ee:.:ent. This instrument shall constitute a security agreement to the exient any of the Propernty
consitutes lixtures.ar other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Comingrcial Code as amended from time to lime.

Security Inleresl. /Jpon request by Lender, Grantor shall execute financing statemanis and take whatever
ather acticn 15 requesier by Lender to perfect and conlinue Lender’s securily interest in the Henis and
Personal Froperty.  In aftidan 1o re{:ording this Mortgage in the real properly records, Lendar may, at any
time and without further avinarization from Grantor, file executed counterpans, copies or reproductions of this
Mortgage as a financing starziment.  Granior shiall reimburse Lender for all expenses ancurred in perfecling of
contiruing this securty interest. ~Unon defaull, Grantor shall assembla the Personal Property in a manner and
at & place reasonabiy convenientto arantor and Lender and make it avanlabie to Lender within three (3) days
after recepl of written demand fror Lendar.

Addresses. The mailing addresses of Gramor {debtor) and l.ender (secured party). from which iniormation
canceraing the security nieres! granted Oy this Mortgage may be cbtained (each as reguired by ihe Uniform

Commercial Code), are as stated on the fusigege of this Mortgage.

FURTHER ASSUHANCES; ATTORNEY-IN-FACY. Tha following provisions relatng to further assurances and

ancrney-in-fact are a pant of this Mortgage.
Further Assurances. Al any lime, and from time v time, upon request of Lendar, Grantor will make, execuie
and deliver, or wiil cause 10 be made, execuled or qelivered, to Lender or o Lender's designee. and when
requested by Lender, cause to be filed, recorded. retiies, of rerecoried, as (e case may be, at such times
and in such offices and places as Lender may leem appropniate, any and all such martgages. deeds of st
security deeds, securily agreements, tinancing statements/ rontinuation staterments. instruments of further
assurance. cerlificates, and other documents as may, in tha <ole apinion of Lender, be necessary or desitable
in order o effectuate, complete, perfect, conlinue, ar preseryc ta‘. the ohligalions of Grantor and Borrowes
under the Note, this Mortgage, and the Related Documents. and (b the liens and security interests created uy
this Mortgage o the Property, whether now owned or hereatier acquiress by Grantor. Unless prohibied by law
or agreed to the contrary by Lender in writing, Granlor shall reimburce)Lender for all costs and expenses
meuired in connection with the matters referred 1o in this paragraph.

Attorney-in-Fact. (f Grantor fails to do any of 1he things referred {0 in the'preceding paragragh, Lender may
do so for and in the name of Granor and at Granlor's expense. For suth purposes. Granter hereby
irrevocably appeints Lender as Grantor's aitorney-in-fact for the purpose of.making, executing. delivering,
filing, recording, and doing all other things as may be necessary or desirable, i Lender's sole opmien, to
accomplish the matters referred to in the preceding paragraph.

FULI. PERFORMANCE. it Borrower pays all the Indebtedness when due, and otherase performs ail the
abligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver ¢ Crantor a suitable
satisfaction ot this Mortgage and suitable statemenis of ierminanon ot any tinancing statement oq file evidencing
Lender’s securty inlerest in the Rents and the Personal Property. Grantor will pay, it permitied oy apphcabie law,
any reasonabie wimination tee as determined by Lender itom fime to time !, however, paymert 1S made by
Boriower, whether voluntanty or otherwise. or by guararior or by any third party, on the Indebtedness and
therealter Lender is forced 10 remit the amount of that payment (a) to Borrower's trustae in bankruptcy or 10 any
similar person under any federal or state bankruptcy law or faw for the relief of debtors. () by reason of any
juggment, decree or order ol any court or adminisirative body having jurisdiciion over Lender of any of Lender’s
property, or (c) by reason of any seftlement or compromise of any claim crade by Lender wih any Ciaimant
\including without dimitation  Borrower), the Indebledness shall be considered unpaid foi the purpose of
enlorcement of this Morlgage and this Mortgage shall continue 10 be effective or shall be renstaied. as the case
may be. notwithstancing dany cancefigtion of this Mortgage or of any note ar alther instrument or ag‘:eament
avidencing the ingdebiedness and the Property will continue to secure the amaunt repaid or recovered 1o the same
extent as if that amourt never had been griginally received by Lender, and Grantor shall be bound by any
judgment, oecree, order, sefttement or compramise reiating to the Indebtedness or to this Mongage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event aof detault ("Event of Detauht”)
urder this Mortgane:
Default on Indebtedness. Failure ol Borrower 10 make any payment when due on the Indebledness.

Default an Other Payments, Faiture of Grantor within the time required by this Mortgage to make any
paymern for [axes or insurance, or any other payment necessary to prevent liling of or 10 effect discharge of

any iien.
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Comptiance Default. Failure o} Grantor or Borrower to comply with any other term, obligation, covenant of
condition contained in this Mongage, the Note or in any of the Related Documents.

False Stalemenis. Any warranty, repiesentation or statement made or furnished to Lender by or on behail of
Grantor or Sorrower under this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the ime made or {urnished.

Defective Collateratization. This Mm!iqage or any of the Related Documents ceases o be in {ull force and
eflect {iacluding failure of any callateral documents to create a valid and pertected security interest or fien) at
any bme and for any reason.

Death or insgivency. The death of Granlor or Borrower, the nsolvency ot Grantor or Borrower, the
appointinent of & receiver for any part of Grantor or Borrower's Pmperly. any assignment for the benefit of
creditors, any type of creditor workou!, or the commencement of any proceeding under any bankruptcy o
insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfellure, etc. Commencement ol foreclosure or torleiture proceecings, whether by judicial
proceeding, sei-help, repossession of any other method, by any creditor of Grantor of by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Gra/ior as 1o the validity or reasonableness of the claim which is the basis of the loreClosure or
forefeiture procexling, provided that Grantor gives Lender written notice of such ciaim and furnishes reserves
or a surety bond fos th2 clam satisfactory 1o Lender.

Breach of Other Agrieraent. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borowar and Lender that is not remedied within any grace period provided therein,
ncluding without Lmitatio’ iany agreement concerning any indebledness or other obligation ol Girantor or
Borrower to Lender. whethe:existing now of laier.

Existing Ingebtedness. A defaut'shall cccur under any Existing Indebledness or under any instrument on the
Property securning any Existing inaebiedness, or commencement of any suit or other action to foreclose any
gxisting lien on the Property.

Events Atfecting Guarantor. Any of e pieceding evems occurs with respect to any Guarantor of any Gf the
Indebtedness or any Guarantor dies of Lesemes incompetent, or revokes or disputes the validity of, or fiability
undes, any Guaranly of the Indebtedness. (Lopder, at ils option, may, but shall not be required o, permit the
Guarantor's estate 1o assume unconditionaiy the obligations arising under the guaranty in a manner
satislactory 1o Lender, and, in doing 0, cure the Event of Defauit.

Insecurity. Lender reasgnably deems itsell insecura.

Right to Cure. f such a ltailure is curable and o Graator'or Borrower has not been given a nolice of a breach
of the same provision of this Mortgage within the precedinrg twelve (12) months, it may be cured {and no Event
of Detaul will have occurred) it Grantor or Borrower, after Cerdor sends written notice demanding cure of such
failure: {a) cures the failure within fifteen (15) days; or (b)4l the Cure requires more than fifteen (15) days,
immediately initiates 819{45 sufficient 1o cure the fatlure and thercafter continues and completes all reasonable
and necessary steps sufficient 10 produce compliance as 5000 as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and al any time thereafter,
Lender, at i1s option, may exercise any one or more of ihe following righis ard remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indeblednass, Lender shall have the right at its option without nuiice 10 Borrower 1o declare the
entire Indebledness immediately due and payable, including any prepayment penalty which Borrower would be
required 10 pay.

UCC Remedies. With respect to all or an?r part of the Personal Property, Lender 3hal have all the rights and
remmedies of a secured party under the Uniform Commerciat Code.

Collect Rents. Lender shall have the right, without nolice (o Grantor or Borrower, 10 12¢2 008session of the
Property and collect the Rents, including amaunts past due and unpaid, and apply the nelnicceeds, over and
above Lender's costs, against the indebtedness. In furtherance of this nght, Lender maKreou:re any tenant or
other user of the Property to rmake paymenis of rent or use fees directly 1o Lender, it the Hents are collecied
by Lenaer, then Grantor irrevocably designates Lender as Grantor's allorney-in—fact to endorse instruments
received in payment thereof in the name of Granior and to negotiale the same and coliect the proceeds.
Payments by tenants or other users to Lender in response lo Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in parson, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed as mortgagee in poSSeSSion of 10 Nave a
receiver appointed 10 take possession of all or any part of the Property, with the power to protect and pieserve
the Praperty, to operate the Property preceding toreclosure or sale, and 1o coflect the Rents from the Property
and apply the proceeds, over and above the cost of the recewershg{). a%ams{ the Indebledness. The
Morgagee in poSsession or recever may serve without bongd i permitted by law. Lender's right to the

appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person rom serving as a

recever.
Jhudg:#a! Foreclosure. Lender may obtain a judicial decree loreclosing Grantor's interest in all or any parl of
the Property.

Deliciency Judgment. I permitted by applicable faw, Lender may obtain a j.udgment for any deficiency
remaining in the indebtedness due to Lender after appiication of all amounts receive

from the exercise of the

-

. g e
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rights provided in this section.
Other Remedies. lender shall have all other rignts and remedies provided i this Morigage or the Note or
available 1 law or in equity.

Sale of the Property. To the exient permitted by applicable law, Grantor ¢r Borrower heseby waive any and
ail right 1o have the propeny marshalled. In exercising its rights and remedies, Lender shall be tree to salt all
or any part of the Property together or separately_in ore sale or by separate sales Lender shall be enliticd o
bid af any public sale ¢n ail of any portion of the Property.

Notize of Sale, Lender shail give Grantor reasonable noiice of the time and place of any public sale of the
Personal Property or of the time after which an?f private saie or other intended disposition of the Persondl
Properly is 1o be made. Reasonable notice shall mean notice given at least ten (10) days betare the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a prowision of this Morigage shall not
constitute a wareer of or prejudice the party’s 1ights oiherwise 1o demand strict comphance with that proviston
ar any other/provision.  Election by Lender ta pursue any r{amed?f shail not exclude pursuil of any other
remedy, and an ziaclion to make expenditures or take action to perform an obiigation of Grantor o Borrower
under this Mongaye after failure of Grantor or Borrower to perform shail not affect Lerrar's right (o daclare a
default and oxercisz s remedies under this Mortgage.

Atiorneys' Fees; Expenses. M Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall-be entitled to recover such sum as the court may adfudge reascnable as attorneys’
fees at irial and on any apped’. Whether or not any caurt action is involved, all reasdnable expenses incurred
by Lender that i Lendar s cpinion are necessary at any tme for the protectian of its interest or the
entarcement of its rights snall besame a pan of the Indebtedness payabie ¢n demand and shall bear intesest
fram the date of expenditure uitd rspaid a the rate provided for in the Note. Experses covered by this
Faragraph include, without limitatie/, Nowever subject to any limits under apphicable law, Lender's aitorneys’
tees and Lender's legal exnenses whether or not there is a lawsuit including attorneys’ fees for bankiuptcy
proceedings dncluding efforis to modify or vacate any automatic stzy or injunction), appeals ard any
anticipated post-iudgment collection services. the cost of searching records, oblainm%trile reparts (Ncludmg
foreclosure reports) surveyorﬁ' reports, anu cprraisal fees, and fitte insuiance. 1o the extent permitted Dy
apglicabie law. Boirower aiso will pay any cGur casts, in addition to ail other sums provided by taw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any suiice under this Mortgage. includirg without limitation an
notice of default and any notice of saie to Grantor, shail be in wriling, may be be serit by lelefacsimilie, and shatl
be effective when actually detvered, or when deposiet vith a nationally recogrized overmight courier, Or, if
maited, shal! be deamed effective when deposited in the Unitzd States mat first class, certified or registered mia,
postage prepaid, directed 1o the addresses shown near the L\Pg,rmmg of this Monigage. Any party may change its
address for norices under this Worgage by giving formal wrifier colice 1o the other parlies, spemf%rng that the
urgose of the notice 1s to change the pany's address. Ali copies’o’ nolices cf foreclosure from the nolder of any
hen which has priority over this Mcrtgage shali be sent to Lende: s agdress, as shown near the beginning of this
Mortgage. For nolice purposes, Grantor agrees io keep Lender informes”ai all times o faramor's current address.

MISCELLANEOUS PROVISIONS. The following misceilaneous provisions.are a part of this Mongage:

| Amendments, This Mortgage. together with any Retated Dacuments, contiitutes the entire understanding and
&qreemem of the parties as (¢ the matters set forth in this Mortgags. No a%eration of or amendment 1G this
oG ge shall be effeciive unless given in wriling and signed by the panty 0 parties sought 1o oe charged aor

| beund by the slteration or amendment.

| Applicable Law. This Mortgage has been delivered to Lender and accepted iy Lender in the Siate of
linois. This Mortgage shail be governed by and construed in accordance with i zws of the Siaie of

Hiinols.

Caption Headings. Capticn headings in this Morigage are fur convenience purposes only.2nd are not 1o he
used to inerpret or define the provisians of this Mortgage.

Merge.. There shail be no merger of the interest or astale created by ihis Marigage with anv oiner interest or
estafe in the Froperty al any time held by or for the benefit of Lender in any capacily, without the written
consent of Lender.

Mulftiple Parlies. Alf ohhgations of Grantor and dorrower under this Morigage shall be joint and several, and
alt references L0 Geantor shall mean each and avery Grantor, and all references 1o Borrower shali mean each
ano every Borrower. This means thal each of the persons signing below 1s respuonsibie for all obligations in
this Morgage.

Severabllity. 1f a court ol competent jurisdiction finds any provision ~f this Mortgage ¢ be ovahd o
unentorccable as (o any person of circumstance, such finding shall rot render that provision invaii] or
gnenforceable as 1o any other persons or circumstances. i feasible, any such citendirg provision shall De
deemed to be madified to he within the limits of enforceability or validity: however, if the cffending pravision
cannot he s modified, A shall be siricken and alt other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successars and Assigna. Subject to the limifations stated in this Mongage cn transfer of Grantor's interest,
this Mortgage shall be binding upan and mnure {6 the benefit of the parties, their successors and dssigns. It
ownership of the Property becomes vested in a person other than Grantor, Lender, without nolice lo Graniar,

~
(“f‘{“ ;;:--—*f'j .-!-"s

may deal with Grantor's successors with reference to this Morigage and the indebtedness Dy way of
forbearanca or oxiension without releasing Grantar from the obligations of this Mortgage or lizbility under the
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Time 18 of the Essence, Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemplion. Grantor hereby releases and walves all rigms and benefits af the
homestead exemption laws of the State of llinois as tc all Indebtedness secured by this Mortgaye.

Walvers and Consents, Lender shall not be deemed 10 have waived an(rigms under this Mortgage (ur under
the Related Documents) unless such waiver is in wnting and signed by Lender. No delay or omission on the
part of Lendar in ex_erc;singg] any right shall operate as a waiver of such right or any other right. A waiver by
any party of a pravision o this Mortgage shall not constitute a waiver of or prejudice the panty's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of deaiing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Granlor or Borrower's abligations as to any lulure transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall nol constilte
continuing consent to subsequent’instances where such consent is required.

EACH GRANTOR ACKROWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOHTGAGE, AND EACH
GRANTOR AGREES 13 1C TERMS.

GRANTOR: -

s // N
K_jééﬁé ;(f;._kf.:‘_-isfz’;&i{_sf_.. o N -

Kimberie Terranova

INDIVIDUAL ACKNCWLEDGMENT

STATE OF T e )
} 88
COUNTY OF__ Do fleey S )

On this day belore me, the undersigned Notary Public, personally appeared Viclor P. Terranova and Kimberle
Terranova, 10 me known to be the ingividuals described in and who executed th Mongage, and acknowledggd
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein

mentioned,

Given under my hand and official seal this ¢ }_‘f___ day of (b .19 _‘._ )
BY i\'—}( = Residing at Mo v Leed  Misplab 4

Notary Public In and for the State of ___ G Wevers S
My commissicn expires V3oL S L ! . 1

LASER PRO, Reg. U.S. Pat. & T.M. Olt,, Ver. 3.22a (c) 1996 CFi ProServices, Ine. Al rights reserved.
[IL-GO3 TERRANSE.LN R21.0VL]
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