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CONSTRUCTION MORTGAGE
THIS MORTGAGE 1S DATED OCTOBER 11, 1295 _between Rodger P. Levon and James P. Sima, who are
respectively, a bachelor and married to Jacquelltie i.cvon, whose addreas is §925 Saratoga Dr., Bridgeview,
iL 60455 (referred to below as "Grantor"); and Morguele Nationel Bank, whose address is 6316 South
Western, Chicago, IL 60636 (referred to below as "Lenus:).

GRANT OF MORTGAGE. For vaiunble consideratian, Grantor morigagea, warrants, and conveys to Lender all

of Grantor's right, title, and interest in and t¢ the following desciibad real property, together with all existing or

subsequently erected or affixed buildings, improvements and-ixtures: all easemenls, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (including stack in utilties with ditch or =

irrigation rights); and all other rights, royaities, and profits relating 1o the rszi-property, inciuding without limitation 3

all minerats, oil, gas, geothermal and similar matters, located in Cook County, State of Hinois (the “Real N

Property”): B

k]

Lot 20 IN FIELDCREST FIRST ADDITION, A RESUBDIVISION OF LOTS 870 12 INCLUSIVE IN BLOCK '
4, LOTS 1 TO 15 INCLUSIVE AND LOT 29 IN BLOCK 5, AND LOTS 1 TO 8 IICLIJSIVE IN BLOCK 11N ;
WILLOWICK ESTATES, BEING A SUBDIVISION OF PART OF THE SOUTHWES| Y4 AND PART OF THE :
SOUTHEAST 1/4 NORTH OF THE INDIAN BOUNDARY LINE OF SECTION 22, TOV/MSHIP 36 NORTH,.
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREGF FILED JULY
27, 1961 AS DOCUMENT LR1989751.

The Real Property or its address is commonly known as 4415 Richard St, Oak Farest, iL 60452, The Real 3
Propenty tax identilication number is 28-22-313-039-0000C. -
Grantar presently assigns to Lender all of Grantor's righl, litle, and interest in and to all leases of the Property and

ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Morntgage shall have the meanings attribiied to such terms in the Uniform Commercial
Code. Al references to dollar amounta shall mean amounts in lawful mongy of the United States of America.

Borrower. The word "Borrower™ means each and every person or entity signing the Note, including without
limitation Rodgers & James, inc.

Grantor. The word "Grantor” means any and all persons and entities executing this Mongage, including
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withou! limitation all Grantors named above. The Grantor is the morlgagor under this Mortgage.

Guarany. The word "Guaranty” means the guaranty from Grantor to Lender, including without limitation a
guararty of all or part of the Note.

Guarantor. The word "Guarantor” means ang includes without limitation each ar«d ail of the guaraniors,
sureties, and accommodation parties in conneciion with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation alt existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, factlittes, additions,
replacements and other construction on the Real Property.

indebledness. The word "Indebledness” means gll obligations of Grantor under the Guaranly anc any
amounts experded or agvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce coligutions of Grantor uncer this Morigage, together with interest on such amcurts as provided in
this Mongage. <~ I= addition 1o the Guaranty, the word "Indebtedness” includes alt obligations, debts and
liabilties, plus ineresi thereon, of Borrower to Lender, or any one or more of them, as well as all clams by
Lender against Bortewsi, of any cne or more of thern, whether now existing or hereafter arising, whether
refated or unrelated to-tpé nurpose of the Note, whether voluntary or otherwise. whether due or rot due,
absolute or contingent, figiicated or unliquidated and whether Borrower may be lable individuaily or jaimly
with otheis, whether obligaied as cuarantor or otherwise, and whether recovery upor such indebtedpess may
be or hereafter may become barrsd Gy any statute of limitations, and whether such indectedness may be or
hereafter may Decome otherwise unericrceable. At ng time shall the principel amount of Indebterdnesa
secured by the Morigage, not incluling sums advanced o protect the security of the Morigage, exceed
$115,500.00.

Lender. The word “Lender” means Marguetts fational Bank, its successors and assigns. The Lender is the
morigagee under this Mortgage.

Morlgage. The word "Mortgage” means this Mo1gaye between Grantor and Lender, and includes without
fimitation all assignments and security interest provisio s relating to the Persona! Property and Rends.

Note. The word "Note" means the promissory note cr.cradit agreement dated Cciober 31, 1966, in the
originat principal amount of $115,500.00 from Borrower to Leader, together with a!l renewals of, extensions
of modifications of, retinancings of, consglidations of, and subsiiutions ior the promissory note or agreement.
The interest rate on the Note is a2 variable interest rate based upor an'index. The index currently is 8.500%
per annum. The interest rate 1o be applied to the unpaid principal baiance of this Mortgage shall be at a rate
of 1.000 percentage point(s) over the Index, resulting in an milial rate of 3,500% per annum. NOTICE: Under
ne circumstances shall the interest rate on this Mortgage be more than the maximum rate allowed by
applicatde law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE {NTEREST RATE.

Personal Property. The words "Personal Property' mean all equipment, fixtu'es, ‘and other arucles of

Bersnnai properly now or hereafter owned by Gramor, and now or hereafter attachca o affixed to the Real
roperty; logether with all accessions, parts, and additions to, al! replacements of, and all substitutions for, any

of such property, and together with ai proceeds {incluoing withou! Himitation all insurgnce proceeds and

retunds of premiums) from any sale or other disposition of the Property.

Properly. The word "Property” means coiteclively the Real Properiy and the Perscnal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the

"Grart of Mortgage™ section.

Relaled Documenis, The words "Related Documents” mean and include without mitation all promissory

notes, credit agreements, loan agreemenls, environmental agreements, guaranties, Security agreements,

maortgages, ceeds of trust, and all other instruments, agreements and docurnents, whether now of hereafter

existing, executed in connection with the indebtedness.

Renls. The word "Rents" means all present and future rents, revenues, INCOMe, iSSUES, rovalties, profits, and
other henefits derived fram the Property.

THIS MORTSAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) A GUARANTY FROM GRANTOR TQ LENDER. AND
DOES NOT DIRECTLY SECURE THE OBLIGATIONS DUE LENDER UNDER THE NQOTE, AND (2)
PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FGLLOWING TERMS:

GRANTCR'S WAIVERS, This Morigage secures & guaranty and does not directly secure the indebtearess due
Lender under the Note. Grantor waives any and all rights and defenses arising by reason of (a) any "one-action®
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or " anti-deficiency" faw, or any other law that may prevenl Lender from bringing any action or claim for deficiency
against Grantor, (b) any election of remedies by Lender which may limit Grantor's &?h%s to proceed against any
party indebted under the Note, or {c) any disabilty or defense of any pary indebted under the Note, any other

uarantor or any other person by reason of cessation of the Indebledness due under the Note for any reason other
than full payment of the Note.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Moitgage is executed at
Borrower’s request and not at the request of Lender; ({b) Grantor has the full power and right to enter into this
Morigage and to hypothecate the Properly, (¢} Grantor has established adequate means of obtaining from
Borrower on a continuing basis_information aboul Borrower's financial condition; and (d) Lender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Mortgage, Grantar shall strictly perform a!!
af Grantor's obligations under the Guaranty and under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possessicn
and use of the Praperty shall he governed by the following provisions:

Possession wid Use. Until in default, Grantor may remain in possession and control of and operate anc
manage the P-oparly and collect the Rents from the Froperty.

Duty to Maintain. Srantor shail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, anu maintenance necessary to preserve its value.

Hezardous Substances.~The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmerts Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLAT, the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6301, et seq., or other applicable stale or Federal laws,
rules, or regulations adoptcd pursuart to any of the foregoing. The tarms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbeslos. Grantor represents and wa rants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazargous waste Gr-<ubstance by any person on, under, aboul or from lhe Property:
(b) Grantor has no knowledge of, or reason to befieve that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
retease, or threatened retease of any hazardous waste-or substance on, under, about or from the Propenx,by
any prior owners or accupants of the Property or (1) 2.y actual or threatened litigation or claims of any ind
by any person relating 10 such matters; and (c) Excepr as previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenanl, coniracir, agent of other authorized user of the Property
shall use, generale, manufacture, store, treat, dispose of, or«elease any hazardous waste or substance an,
under, about or from the Property and (i)} any such achvilv-shail be conducted in compliance with all
applicable tederal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspeclions and tests, at Granior's expence, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Mortga2. Any inspections or tests made by
Lender shall be ftor Lender's purposes only and shall not be construea o crzate any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations ard warranties contained herein
are based on Grantor's due diligence in investigaling the Property for hazardous waste and hazardous
subslances. Grantor hereby (a) releases and waives any future Claims ageinst Lender for indemnity or
contribution in the event Grantor becomes fiable for cleanup or other costs undei aay such laws, and (b)
agrees 1o indemnily and hold harminss Lender against any and all claims, lesses -liabilities, damages,
enalties, and expenses which Lender may direclly or indirectly sustain or suffer resuttag from a breach of
his section ol the Mortgage or as a consequence of any use, generation, manufacturz, slo:aﬁe. disposal,
release or threatened release occurring prior 10 Grantor’s ownership or interest in the Progerty. whether or not
the same was of shouid have been known to Grantor. The provisions of this section u! the Morigage,
including the obligation to indemnily, shali survive the payment of the Indebtedness and the satistaction and
reccnveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosire or otherwise,

Nulsance, Waste. Granlor shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any
stripning ot or waste an or to the Property or any portion of the ProPerTy: Without limiting the generalily of the
toreqoing, Grantor will not remove, or grant tO any other party the right to remove, any timber, minerals
(inctuding nil and gas), soil, gravet ar rock products withaut the prior written cansent of Lender.

Removal of Improvements. Grantor shall not demalish 6r remove any Improvements from the Redl Property
without the prior written consent of Lender. As a condition 1o the removai of any Improvements, Lender ma

require Grantor 1o make arrangements satisfactory to Lender o replace such Improvements wit

Improvements of at least equal value,

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all

reasonable fimes to attend to Lender's interests and 1o inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Morigage.

Compilance with Governmental Requirements. Grantor shall promptly compiy with all taws, ordinances, and
regulations, now or hereafter in effect, of alt governmenial authorities applicable to the use or accupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
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appeals, so long as Grartor has nolified Lender in writing prior 10 doing so and so fong as, in Lender's sole
apinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory 1o Lender, to pratect Lender’s interes!.

Duty 16 Protect. Grantor agrees neither to abandor nor leave ynattended the Property. Grantor shalf do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. lender may, at its option, declare immediaiely due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior #ritten consent, of all or any
part of the Real Property, or any interast in the Reat Property. A "sale or transfer” means the coenveyance of Beai
Property or any right, title or interest therein;, whether legal, beneficial or equitable; whether voluntary or
invaluntary, whether by outright sale, deed, installment sale contract, iand contract, contract for deed, feasehold
interest with a term greater than three {J) years, lease-cption contract, or by sale, assignment, or transfer of any
peneficial imerest i or to any land frust holding title to the Real Propenly, or by any other method of conveyance
of Rea! Property interest. H any Grantor is a corporation, partnership or fimited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) ol the voling stock, panrership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise w, orohibited by tederat law or by Hlinois law.
TAXES AND LIENS. The folluwing provisions relating to the taxes and liens on the Property are & paut of this
Mortgage.
Payment. Grantor shall pay wher-due {and in all events prior to delinquencyz ali taxes, oayrodl taxes, special
taxes, assessmenls, water charges 3« sewer service charges levied against or on account of tha Property,
and shall pay when due all claims for work done on or for services rendered or material furnished tc the
Property. Grantor shall maintain the Froperty free of all liens having priority over or equal to the interest of
Lender under this Mongage, excepl forrhe-lien of taxes and assessments not gug, and exceprt as cinerwise
provided in the following paragraph.
Right To Contest. Grantor may withhold paymeni of any 1ax, assessment, or Claim in connection with a gocd
faith dispute over the chbligation to pay, so long ai Lender’s interest in the Property is not ’!ED ardized. If a lien
anses or is fiied as a result of nonpayment, Granter sitall within fifteen (15) days after the lien arises or. if a
fien is filed, within fifteen {15) days afer Grantor had notice of the filing, secure the discharge of the lien, or if
re(‘uested by Lender, deposit with Lende: cash or @ sufficient corporate surety bond of other security
satisfactiery to Lender in an amount suflicient to discharge the iien §Iu5 an‘{ costs and attorneys' lees or cther
charges that could accrue as a result of & foreclosure ov.s2le under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse juugnwal before enforcement against the Property.
Grantor shall name Lender as an adddional obligee unuer any surety bond furrished in the contest
proceedings.
Evidence of Payment. Grantor shall upon demand fuinish to Lendir satistactory evidence of payment of the
taxes or agsessments and shall authorize the appropriate %overnmema: oificiat o deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall nelify Lender at ieast fifteen (15) daysoafore any work is commenced,
any services are furnished. or any materials are supplied to the Preperty, if an mechanic’s lien, materiaimen's
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon reguest
of Lender furnish to Lender advance assurances satisfactory to Lender that Gramor Zan ang wiil pay the (osc
of such improvememns.

aﬂgFEHTY DAMAGE INSURANCE. The following provisions relaling 10 insuring the Propery are a pan of this

ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurancs with standard
axtended coverage endorsements on a replacernemt basis for the full insurable value  covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in tavor of Lender. Grantor shall aiso procure and maintain comprehensive
general liality insurance in such coverage amounis as Lender mar request with Lender bemng named as
additional insurcds in such fiability insurance policies. Additionally, Granmtor shall maintain such other
insurance, including but not limitec to hazard, business interruption and boiier nsurance as lLender may
require. Policies shall be written by such insurance companies and in such form as mav be reascnably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each in:urer containing a
stipulation thal caverage will not be cancelled or diminished without a minimum of len (10) days' prior written
natica to Lender and not containing any disclaimer cf the insurer's liakility for fajlure to give such notice. Each
insurance policy also shali include an endorsement providing that coverage in favor of Lender will not he
impaired in any way by any act, omisgion cr default of Grantor or any other person. Shouid the Real Procerty
at any time become lucated in an area designated by the Direcior of the Fedeal Emmergency Managemeani
Agency as & speciai flood hazard area, Grantor agrees to obtain and maintain Federal Flaod Insurance, to the
extent such insurance 18 required by Lender and s or becomes available, for the term of the loan and for the
fuli unipaid principat balance of the loan, or the maximum limit of coverage that is availabie, whichever is less.

Applicaticn of Proceeds. Grantor shall proer:l{otlgdnmit l.ender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $500.00. Lender may make proof of loss it Grantor fails to do

80 within fifleen {15) days of the casually. Whether or not Lender's securily is impaired, Lender may. at its
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election, apply the proceeds to the reduction of the Indebtedness, payment of any lien alfecting the Propeny,
or the restoration and repair of the Property. It Lender elects to apply the proceeds to restoration and repalr,
Grantor shall repair or replace the damaged or destrayed Improvements in a manner satistaciory to Lender.
Lendar shall, upen satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonaole cost of repair or restoration il Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days aner their receipt and which Lender has not Committed to the repair or
restoration of the Property shall be used first o pay any amount owing to Lender under this Mortgage, then to
Prepay accrued interest, and the remainder, il any, shall be agplfed to the principal balance of the
ndgt:te%nessts. it Lender holds any proceeds after payment in full of the Indebtedness, such procgeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property vovered by this Morgage at anz‘ trusiee’'s sale or other sale held under the
provisions of this Mortgage. or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however nol mere than once a year, Grantor shall
furrish to Lenio2r a report on aach existing policy of insurance showing: (a) the name of the insurer, (b} the
1isks insured; (c) the amount of the policy, (d) the property insurad, the then curremt reFiacemem value of
such property, 2at! the manner of determining thai value; and (e) the expiration date of the policy. Grantor
shall, upon request-s! Lender, have an independent appraiser satisfactory 10 Lender determine the cash value
replacement cost.ut ti2 Property.

TAX AND INSURANCE RESFERVES.  Grantor agrees to establish a reserve account 1o be retained from the loans
proceeds in such amount aepitr2d to be suffticient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of tha.annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for ine pavment of each year's taxes and insurance premiums one month prior 10 the
date the taxes and insurance premiurs become delinquent. Grantor shall further pay a monthly pro~rata share ol
all assessments and other charges which_may accrue against the Property. If the amount so estimatec and paid
shall prove to be insufficient to pay sucn iaxes, insurance premiums, assessments and other charges, Grantor
shall pay the ditterence on demand of ‘ender. AN such payments shall be carried in an interest-lree reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
slggle—ramlly owner-occupied residential piozerty. Grantor, in lieu of establishing such rezerve account, may
pledge an interest-bearing Savings account witr” Lender 10 secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right 10 draw upon the reserve (or pledge)
account to pay such ilems, and Lender shall not be required to determine the validity or accuracy of any item
belore paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance othér monies for
such purposes, and Lender shall not incur any hability for anything it may do or omit to do with respect to the
reserve account. All amounts in the reserve account are rarpby pledged to wurther secure the Indebtedness, and
Lender is hereby aulhorized to withdraw and apply such amuiiiis on the Indebtedness upon the occurrence of an
evenl of defaull as described below,

EXPENDITURES BY LENDER. If Grantor fails to complt with anu.provision of this Mortgage, or if any action or
groceedmg is commenced thal would materially affect Lender's interests in the Properly, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender eems appropriate. Any amount that Lender
expends in so daing will bear interest at the rate charged under the Noteirzm the date incurred or paid by Lender
to the date of repayment by Grantor. Al such expenses, at Lender's option, will {a) be payable on demand, (b}
be added to the balance of the Note and be apportioned among and be payablc with any inslailment payments to
become due during either (i) the term of any applicable insurance policy or {;q In¢ remaining term of the Necte, ot
(c) be treated as a patloon payment which will he due and payable at the Note's maiurity. This Mortgage also will
secure paymenl of these amounts. The rights provided for in this paragraph shall be in addition o any other
rights or any remedies to which Lender may be enlitied on account of the default. (Any such action by Lender
fshgll not he construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have
Yad.
E‘JARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Prapeny are a part of this
ortgage.

Tite. Grantor warrants that: ({a) Grantor hoids gnod and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title repogt, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Marigage, and (b} Grantor has the full right, power, and authority 10 execute and detiver
this Mortgage to Lender.

Defense of Titie. Subject 10 the exception in the paragraph above, Grantor warrants and will jorever defend

the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's Litle or the interest ol Lender under this Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominat parly in such proceeding, but Lender shall be
entitied 10 participate in the proceeding and to be represented i the proceeding by counsel of Lender’s own
choice, and Grantor will defiver, or cause to be delivered, to Lender such instruments as Lender may request
trom time to time to parmit such participation.

Compilance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.
CONDEMNATION. The following provisions relating to condemnation of the Property are a par of this Mortgage.

Application of Net Proceeds. !t all or any parl of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be apgplied to the Indebtedness or the repair or restoration of the
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Fropsrty.  The net proceeds of the award shall mean the award altter paymert of all reasonable costs,
expensés, and attorneys' fees incurred by Lender in connection with the cundemnation.

Propeedings. !t any praceeding in condemnation is filea, Gramtor shayl promptly notify Lender in writing, and
Grantor shalt promptly take such steps as may be necessary to detend the action and obtain the award.
Grantor may be the nominat ?arty in such proceeding, but Lender snali be entitted o panicipate w the
proceeding and 1o be represented in the proceeding by counsel of its own choice, and Granlor will daliver o1
cauge (o be delvered to Lender such mstruments as may be reguested by it from firne to fime t¢ permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The loliowing provisions
relating 10 governmental taxes, fees and charges are a part of this Morntoage:

Current Taxes, Fees and Charges. Uson request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender 1o perfact and continue
Lender’s fien on the Real Property. Grantor shaii reimburse Lender for all 1axes, as described below, tegether
with ail expenses mncurred in recording, perfecting or continuing this Morngage, inciuding without smitatien ail
taxes, fees, decumentary stamps, and other charges for recording ar registering this Moitgage.

Taxes. The following shall constifule 1axes to which this saction applies: (a} a specific tax uPon this type of
Mcrtga e or upon/al or any part of the Indebtedness secured by this Morlgage, () a specific {ax on Bofrower
which Borrower is autiiorized or required 1o deguct from payments on the Indebtedness secured by this iype of
Mortgage; ic} a tax onikis type of Mortgage chargeable against the Lender or the holder of the Note! and (ct}
a gpecitic tax cn all ¢l 2ay portion of the Indebfedness ar on payments of principal and interest made uy

Borrower.

Subseguent Yaxes. If any tux to which this section_applies 15 enacted subisequent to the daie of this

Marigage, this event shall have the same efiect as an Event of Default (as defined below?. and Lender may

exercige any o ayl of its avadable cemedies for an Event of Defauit as provided telow unless Grantor eithar
aj pays the fax before it becomes delinguent, or (b} contests the tax as Erowded abcve in the Taxes ang
iens section and deposits with Lende  cash or a sutficient corporate surety bond or other security satisfaciory

to Lendar.
SECURITY AGREEMENT, FINANCING STATEIAINTS. The tollowing provisions relating to this Mortgage as a
security agreernent are a part of this Mortgape.
Security Agreemeni. This instrument shall corstituia a security agresment 1o the exten! any of the Property
constitutes Tixiures ar oiher personal property, and ender shall have all of the rights of a secured pasty under
the Uniform Commerciat Coae as amended fiom tinie to time,

Security interest. Upon request by Lender, Grantor-cnsll execute financing statements and take whatever
other action is requested by Lender to perfect and coniipue Lender's securty wierest in the Fents and
Pergonal Property. in addition lo_remrdin% this Martgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executad court2rpants, copies ar repraductians of this
Mortgage as a linancing s1atement.  Granter shail reimburse Lesder for all expenses incurrea in perfecting of
continuing this security interest. Upon default, Grantor shall assembie the Personal Property in 4 manner and
at a place reasonably cenvenient 10 Grantor and Lender and make it avzilable 10 Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (deblar) and Lender (secuied party), from which information
concerning the security interest granted by this Martgage may b otdained \2ach as required by the Uniform
Commercial Code), are as siated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foilowing provisions relatng to-further assurances and

attorney—in-fact are a part of this Mortgage.
Further Assurances. At any fime, ang from time to time, upon request of Lender Grarae: will make, execute
and deliver, or will cause to be made, executea or delivered, ta Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may Le, at such fimes
and in such offices and places as Lender may deem appropriate, any and all such mongages, Jeeds of trust,
security deeds, securily agreements, linancing statements, continuation stalements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary of desirable
in order to effectuate, complete, perfecl, continue, or preserve (a} fhie chligaons of Grantor and Borrower
under the Nate, this Mor{gage. and the Reiated Documents, ard (b) the liens and secury interests created by
this Mortgage as first anc prior liens on the Propesty, whether now owned ar herealter acquired oy Grantor.
Umniess prohibited by law or agreed o the contrary by Lender in writing, Grantor shall reimburse |.ender for all
c0sts ang expenses incurred in conmechon with the matters referred (¢ in this paragraph.
Attorney-in-Fact. If Grantor fails 10 do any of the things referred o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocatly appoints Lender as Grantor's attorney-in-fact for the purpose of making. execuling. detivering,
fillng, recording, and doing alt other things as may be necessary or desirable, in Lengei’s scle opinion, 1¢
accomplish the matiers referred to in the preceding paragraph.

FARTIAL RELEASES. Lender shall execute panial reieases of the lien of ithis Mortgage upon the tolioginsg

conditions: _Any remaining loan balance is payable in fuil {rom proceeds of sale ol the Sgro&%ﬂx at ‘
Graceland, Frankfort. In addition, Lender wili require a partial release paydown of at least 342, Tom proceeds

of sale for the property at 4415 Richard St. Qak Forest.

FULL PERFORMANCE. If Grantor shall strictly perform all of Grantor's obligations ueder the {Guaramty and
ctherwise performs all the obligations imposed upen Grantor under this Mortgage, fender shall executz and
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election, apply the proceeds to the reduction of the Indebtedness, payment of any lien atlecting the Property,
or the restoration and repair of the Property. It Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lencler shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have nol
beea disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then lo
Prepay accrued interest, and the remainder, if any, shall be applied to the principai balance of the
ndgbttecénes?. It Lender holds any proceeds alter payment in full of the Indebledness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpiced insurance shall inure to the benefit of, and pass lo. the
purchaser of the Property covered by this Mortgage al an¥ trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on tnsurance. Upaon request of Lender, however not more than once a year, Grantor shall
furnish to LerGer a report on each existing policy of insurance showing: (@) the name of the insurer; (b) the
risks insured;+c) the amount of the policy, (d) the property insured, the then current replacement vaiue of
such property,arnid the manner ol determining that value; and (e) the expiration date of the policy. Grantor
shall, upon requist of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost uldia Property.

TAX AND INSURANCE RI:SIZRVES.  Grantor agrees o establish a reserve account to be retained from the lcans
proceeds in such amount decmed to be sulficient by Lender and shall pay monthiy into that reserve account an
amount equivalent to 1/12 of te ‘annual real estate taxes and insurance premums, as eclimated by Lender, 50 a5
to provide sufficient funds for_the payment of each year's taxes and insurance prermiums one month pricr to the
date the taxas ang insurance premixins become delinquent. Grantor shall further pay a monthly pro-rata share of
al) assessments and other charges whith may accrue against the Property. I the amount 8o estimated and paid
shall prove to be insufficient ta pay such.taxes, insurance premiums, assessments and other charges, Grantor
shall pay the ditference on demand of "ender. All such payments shall be carried in an interest-lree reserve
account with Lender, provided that if this Moriaage is executed in connection with the granting of a mortgage on a
smql&-lamlly owner-occupied residential pronedy, Grantor, in lieu of establishing such reserve account, may
plectge an interest-bearing savings account with’ Lender to secure the paymen! of eslimaled taxes, insurance
premiums, assessments, and other charges. Lesider shali have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shali not'be raquired lo determine the validity or accuracy of an?/ item
before paying it. Nothing In the Mortgage shall be Conctrued as requiring Lender to advance other monles for
such purposes, and Lender shall nol incur any liabiliy for anything it may do or omil to do with respect to the
reserve Account. All amounts in the reserve account dre hef&by pled%ed to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amwunts on the Indebtedness upon the occurrence of an
event of defauit as described below.

EXPENDITURES BY LENDER. If Grantor fails to complv{ with aay provision of this Mortgage, or if any action or
Broceedmg is commenced that would materially affect Lender's witerests in the Property, Lender on Grantor's
ehall may, but shail not be required to, take any action that Lender d::enis appropriate. Any amount that Lender
expends 1n 50 doing will bear interest ar the rate charged under the Ncte from the date incurred or paid by Lender
10 the date of repayment by Grantor. All such expenses, at Lender’s optica, will (a) be payable on demand, {b)
be added to the balance of the Note and be apportioned among and be pavapie with any installment payments (o
become due during either (i) the term of any applicable insurance policy or qiline remaming term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note € maturity. This Mortgage also will
secure payment of these ainounts. The rights provided for in this paragraph shal. be in addition to any other
rights or any remedies to which Lander may be entitied on account of the defauii. Any such aclion by ender
ﬁhgll nat be construed as curing the default so as to bar Lender from any remedy that ! othaerwise would have
ad.
3AHRANT¥; DEFENSE OF TITLE. The loltowing provisions relating to ownership of the Praparty are a part of this
origage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Pioperty description
or in any title insurance policy, titie report, or final titie opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the ull right, power, and authority to execute and deliver
this Mortgage to Lender.
Detense of Title. Subject 1e the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Gramtor shall defend
the action at Grantar's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
eniitiad to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own-
chaoice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.
Compliance With Laws. Grantor warrants thal the Property and Grantor's use of the Property complies with
all existing applicable iaws, ordinances, and regulations of gavernmentat authorities.

CONDEMNATION. The foltowing provisions relating to condemnation of the Propenty are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any ?roceedtng or purchase in lieu of condemnation, Lender may ai its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
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Property. The net proceeds of the award shall mean lhe award after payment of all reasonable coOSI.
expenseés, and attorneys’ fees incurred by Lender in connection with the congemnation,

Proceedings. if any proceading in condemnation is filed, Grantor shall prompry not fy Lender in writing. ang
Granior shafl promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor rnay be the nominal paity in such proceeding, but Lender shali be entitled 10 particql}aie n the
proceeding and 10 be represenied In the proceeding by counsel of its own choice. and Grantor will deliver o
cause 10 be delivered to Lender such instruments as may be requasted by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERANMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and chaiges are a pan of this Mortgage:
est by Lender, Gantor shaii execu¢ Such documents in

Current Taxes, Fees and Charges. UPon re(w | {
addition to this Mortgage and take whatever other action is requested by Lender to perfect and conlinue
Lerider's lien on the Heal Property. Grantor shall reimburse Lender ‘or all 1axes, as described below, together

with ali expenses incurred In recording, perfecting or continuing thit Moitgage, including without limitation ail
taxes, fees, oncumentary stamps, and other charges for recording or registering this Marigage.

Taxes. Tha following shall constitute 1axes to which this section applics: (4} a specific tax upon this fype of
qugage Or UncN Al or aanJart of the indebtedness securea by this Mortg%pe; (D) & specific tax on Borrower
which Horrower is autliorized or raquired to deduct from payments on the indebtedness secured by this type of
Mongaqe; {c) a tax onihis type of Mortgage chargeable against the Lender or the holder of the Note, and (d)
a specific tax on all oz portion of the Indebledness or on payments of principar and interest made Dy

Borrower.

Subsequent Taxes. !f any/!2x to which this gection_applies is enacted subseguent 1o the date of this

Mortgaqe, this event shall nave the same effect as an Event of Defai: (as defined below‘, and Lender may

exercise any or all of its availab'z .ewedies for an Event of Default as provided below unless Grantor edher

{a‘_) pays the tax before it becomes delinquent, or (b) contesis the tax as provided above in the Taxes and
iens section and deposits with Lender cach or a sufficient corporate surely bend or other security satistactory

to Lender.
SECURITY AGREEMENT; FINANCING STAIEMINTS. The following provisions relating 10 ihis Mortgage as &
security agreement are a par of this Mortgage.

Secufm{ Agreement. This instrument shall constitule & security agreement to the extent any of the Progerty
constilutes lixtures or other personal property, and _ender shail have all of the rights of a secured parly under

the Uniforrn Commercial Ccde as amended fiom time-toiime.

Sacurlly Inferest. Upon request by Lender, Grantor snuil execute financing slatements and take whatever
other action is requested by Lender to pertect and coaunue Lender's security interest in the Hents and
Personal Froperty. In additicn to recordmg this Mortgaga in/th2 real property records, l.ender may, & any
time and without further authorization from Grantos, file exacuted counterparis, copies of reproductions of this
Mortgage as a financing sialement. Grantor shall reimburse Lerder tor all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assembe the Personal Property n a manner anu
at a piace reasonably convenient to Grantor and Lender and make i.avaaable 10 Lender withiit three {3} days
after receipt of wrilten demand from Lender.

Addresses. he mailing addresses of Grantor (debtor) and Lender (secuied party}), from which information
concerning th: security (nteresi granted by this Mortgage may be chiained {cach as required Dy the Uniform
Commeicial Code}, are as stated on the first page of this Mortgage.
FURTHER ASSLRANCES; ATTORNEY-IN~FACY., The following pravisions relating to-further assurances and
attorney-in-fact are a part of this Mortgage.,
Further Assurances. Ai any time, and from ume to time. upon request of Lender. Grapior will make, execute
and daiiver, or will cause to be made, execuled or delivered, to Lender or to Lender's‘dcsiqnee, and when
requested Dy Lender, cause to be filed, recorded, refiled, or rerecarcxd. as the case may be. at such times
and in such offices and places as Lender may deem appropriate, any a~d all such mongages. dreds of rust,
security deeds, securily agreements, financing statements, continuation staiements, instruments of further
assurance, certificates, and other gocuments as may, in the sole opicn of Lender, he necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (@) the obligations of Grantor and Borrpwer
under the Note, ihis Mongage. and the Reialed Dacuments, and (D) the iicas and Seculity interosts creales by
this Morigage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing. Grantor shalt reimburse Lender for all
costs and expenses incurred In connection with the matiers referred to in this paragraph.
Attorner—!n-Fact. if Grantor {ails to do any of the things referred 1o i the preceding paragraph, Lender may
do so for and in the name of Grantor and ar Grantor's expense.  For such purpgses, Grantor nereby
irrevocaldy appoints Lender as Grantor's attorney-in-fact for the purpose of making. execuing, deliverinyg,
iling, recording, and doing all ather things as may be necessary of desirable. in Lendet’'s scle opinion, fo
accompligh the matters referred to in the preceding paragraph.

PARTIAL RELEASES. Lender shall execute parial reieases of the lien of this Mortgage upon the followin
conditions: _Any remaining loan balance is payabtle in {ull irom proceeds of sale of the pro&;aort)r at 20642 S
Graceland, Frankfort. 1n addition, Lender will require a partial release paydown of at leas $42, rom proceeds

of sale tor the property at 4415 Richard St. Oak Forest.

FULL FERFORMANCE. If Granor shall strictly perform all of Grantor's gbligatiors uider the Guaranty and
otherwise performs all the obligations imposed "upon Grantor under this Mortgage. Lender shail execute and
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deliver to Grantor a suilable satisfaction of this Morigage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Praparty. Grantor will pay,

ermitted by applicable law, any reasonabie termination fee as determined by Lender from time to time. = if,

owever, p@‘ment is made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and therealter Lender is lorced to remit he amount of that payment (a) to Boricwer's trustee in
bankruptcy or to any similar person under any federal or stale bankruptcy law or law for the refief of debtors, {b)
by reason of any judgment, decree or order of any court ar administrative body having jurisdiction over Lender or
any of Lender's property, or (¢} by reason of an?r seltlement or comprise of any claim made nr Lender with any
claimant {including without limitation Borrower), the Indebtedness shall be considered unpaid far the purpose of
enforcement of this Mortgage and this Mortgage shaif continue to be effective or ghall be reinslated, as the case
may Le, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
evidencing the Indebtedness and the Proparty will contintte to secure the amount repaid or recovered to the same
extent as if that amount never had been originally recewved by Lender, and Grantor shall be bound by any
jucigment, decree, order, settlement or compromise relating 10 the Indebtedness or to this Morigage.

DEFAULT. Each_ it the following, at the oplion of Lender, shall constitute an event of default ("Event of Default”)
under this Montgage.

Detault on Indzotzdness. Failure of Borrower 1o make any payment when due on the tndebtedness.

Detault Under ths fuaranty. Failure by Grantor to comply with any term, abligation, covenant or condition
contained in the Guorumiy.

Default on Other Paymeats. Failure of Grantor within the time required by this Mongaf;e to make any
payr?ent for taxes or mswrance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Comptiance Default. Failure 1o/comnly with any olher term, obligation, covenant or cendition contained in this
Mortgage, the Note or in any of Wie‘nelated Documents. If such a fallure is curable and if Grantor or Borrower
has nof been given a notice of a bresch of the same provision ol this Mqrtgage within the preceding twelve
{12) months, it may be cured (and no Event of Default wilt have occurred) if Grantor or Borrower, afier Lender
sends wrilten notice demandm% cure ot such fallure:  (a) cures the failure within ten (10) days; or (b) it the
cure requires more than ien {10} days, imurediately initiates steps sufficient to cure the failure and thereater
continues and completes all reasonable anc recessary steps sufficient to procuce compliance as Soon as
reasonably practical.

False Statemenia. Any warranty, representation Or siatement made or furnished to Lender by or on behalt of
Grantor or Borrower under this Mortgage, the Now-cor-the Related Documents is faise or misieading in any
material respect, either now or at the tirne made or furninbad.

Insoivency. The dissolution or {ermination of Grantor ur-Borrower's existence as a going business, the
insalvency of Grantor or Borrower, the appoiniment of @ ieceiver for any part o Grantor or Borrower's
properly, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by ¢eagainst Granlor or Borrower.

Forecloaure, Forfeiture, etc. Commencement of foreclosure or forfeiure proceedings, whether by judicial
proceeding. self-help, repassession or any other methud, by any crectiteer of Grantor or by any governmental
agency against any of the Property. However, this subsection shall 1q'vappfe; in the event ol a good faith
dispute by Grantor as to the validity or reasonableness of the claim wrinit 35 [he basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice ofsuch claim and furnishes reserves
or a surety bond tor the claim satisiactory to Lender.
Breach of Other Agreement. Any breach by Grantor or Borrower under the terma af any other agreement
betwaen Grantor or Borrower and Lender that is not remedied within any grace pariod provided therein,
including without limitation any agreement concerning any indebtedness or olher okication of Grantor or
Borrower to Lendei, whether existing now or later.
Events Affecling Guarantor. Any ol the precading events occurs with respect to any Guawrantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the val"c';:tt‘y of, or liability
under, any Guaranly of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume uncondilionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in daing so, cure the Event of Defaull,
Adverse Change. A matarial aciverse change occurs in Borrower’s financial condition, or Lender believes the
prospect of payment or performance of the Indebledness is impaired.
RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafler,
Lender, at its oplion, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accalerate indebtedness. Lender shall have the right al its opiion without notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Barraower would be
required to pay.
UCC Remedies. With respect to all or any part of the Persgnal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Renls, Lender shall have the right, without natice to Grantor or Borrower, to take possession of the
Proparty and collect the Rents, including amounts past due and unpaid, and appiy the net proceeds, over and
above Lender's costs, against the Indebtedness. in turtherance of this right, Lender may reguire any tenant or
other user of the Properly to mahe payments of rent or use lees directly 1o Lender. If the Rents are collected
by Lender, then Granfor irravocably designates Lender as Grantor's attorney-in-fact to endorse instruments
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received i payment ihereof in the name of Grantor and to negotiate the same and collect ie proceeds.
Payments by lenants or other users to Lender in response to Leider's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exgarcise its rights under this subparagraph either in person, by agent, o thirough 2 receiver,

Morlgagee in Possegsion. Lender shall have the right to be glaced as mortgagee in posSession or to have a
receivel appointed to take possession of all or any part of the Rraperty, with the power to protect and preserve
the Property, 10 operate the Property preceding foreclosure or sale. ang 10 callect the Rents from the Froperty
and apply the proceeds, over and above the ccst of the recewership, against the Indebtedness. The
morigagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
a%pmnlment ol a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disquality & persen from serving as a
Fecener.

Judicinl Forecloaure. Lender may obtain a judicial decree foreciosing Giantor's imterest int all or any part of
the Properny.

Deficiency uayment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the ‘ndebledness due to Lender after application of ali amounts recewved from the exercise of the
rights provided«n.tuis seclion.

Other Remedles. tonder shall have all other rights and remedies provided in this Merigage or the Naole or
available at law oran.-zrnuity.

Sale of the Property. Tro'ib2 extent permitied by applicahle law. Grantor or Borrower herehy waive any and
ali right to have the property marshalled. n exercising its rights and remedies, Lander shall be free to sel! al
or any pan of the Property irgether or separately in one sale or by separate saies. Lenger shall be entitied to
bid ai any public sale an all of any portion of the Property.

Notice of Sale. Lender shall gve arantor reasonable noiice of the time and place o any public sale of the
Personal Property or of the time afte which any private safe or other intended disposition of the Personas
Property is to be made. Reasonable notice shall mean notice given at least 1en (10} days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver Oy ary party of a breach of a proviston of this Mortgage shali not
constitute a waiver of or prejudice the party’s 7i3nts otherwise 1o demand strict compliance with thal provision
or a&r otner provision, Election by Lender to pircue any remedy shalt not exclude pursurt of any other
remedy, and an election 1o make expenditures or (aka action to perform an obligation of Grantor ar Borrower
under this Mortgage after failure of Grantor or Barrewsitn perform shall not affect Lender's night to declare a
defauli and exercise iis remedies under this Mortgage.

Attorneys' Fees; Expenses. It iender instilutes any suit-or action to enforce any of the termsg of thig
Mortgage, Lender shall be entitled to recover such sum as ind court may ad[udge reasonable as attorneys’
fess at trial and on any appeal. Whether or not any court action'is invaived, all reasonable expenses ircurred
by Lender that in iender's opinion are necessary at any-‘ine for the protection of its interest or the
enforcement of ils rights shail become a part ol the indebledness payahle on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for.in the Note. Exnenses covered by this
aragraph include, witiout limitation, howaver subject {o any fimits urden appiicable law, Lender's aflorneys’
ees and Lender’s legal expenses whether or not there is a lawsuil, inclur'ag atterneys’ fees for bankruptcy
proceedings (including efforts to modity or vacale any automnatic stay cr.injunction}, appeals and any
anticipated jost-judgment collection services, the cost of searching records, abtaining title reports ({including
foreclosure reports), survca}/ora"repnns, and appraisal fees, and tille insurance 1o the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, mctuding without limitation an
natice of default and any notice of sale to Grantw, shall be in writing, may be De sent by ‘eiriacsimiks, ang shail
be cMective when actually delivered, or when deposited with & nationally recegrized overeght courier. or, if
maied, shall be deemed effective when deposited in the United States mail first class, regisiered. mail, posiage
prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its adaress
for notices under this Mortgage by giving formal written notice to the other parties, specifying thai the purposa of
the notice is to change the pariy's address. All copies of notices of forectosure from the holger of any Lien which
hds priority over this Mortgage shall be sent to Lender's address, as stawn near the begunning of this Morgage.
Far notice purposes, Grantor agrees to keep Lender informed al all times of Grantor’s current address.

MISCELLANEQUS PROVISIONS, The following miscelianegqus provisions are a part of tnis Mortgage:

Amandments. Tris Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as ta the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given ir writing and signed by the party or parties sought to he chargad or

bound by the alteration or amendment.

Annual Reparis. If the Property is used tor purposes other than Grantor's residence, Grantor shall furaish 1o
_ Lender, upon request, a certified statement of net operating income recetved from the Propert, durin

Grantor's previous fiscal year in such form and deiail as Lender shall require. "Net 0{)&!’3““% incame” shail

mean all cash receipts fram the Property less ali cash expenditures made in conriection with the operation of

the Property.

Applicstie Law. This Morigage has been delivered to Lender and accepled by Lender in the Siste of
inois. This Mortgage shall be governed by and construed in accordance with the laws of the Stale of ¥

A Aot el
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Iltinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or deline the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or
gstaie |ln }hLe F;roperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Mulliple Parties; Corporate Authority. All obligations of Grantor and Borrower under this Mongage shall be
ot and several, and all references to Grantor shall mean each and every Grantor, and all references 10

orrower shalt mean each and every Borrower. This means that each of the persons signing below is
responsible tor alt obligations in this Mortgage.

Severability. It a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceabie as o any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to b modified to be within the limits of enforceability or vafidity, however, if the oftending provision
cannat be so wodified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid anra enforceable.

Successors and fauigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shali be hinding upon and inure to the benefit of the parties, their successors and assigns. It
ownership of the Property becomes ested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's esccessors with_reference 1o this Mortigage and the Indebtedness by way ot
:o&b%az’a(ljnce or extension without releasing Grantor from the obligations of 1his Mertgage or liability under the
ndebtedness.

Time Is of the Essence. Time (s of.the essence in the performance of thie Mortgage.

Waiver of Homestead Exemption. ~Crantor hereby releases and waives all rights and benelits of the
homestaad exemption laws of the Sta'e o+ Wlincis as to all indebtednuss secured by this Mortgage.

Waivers and Consents. Lender shall nct Fe deemed to have waived any(_ rights under this Mortgage (or under
the Relatd Documents) unless such waives it in writing and signed by Lender. No delay or omission on the
part of Lender in exercmln%.any right shall Gparate as a waiver of su<h right or any other right. A waiver Dy
any party of a provision of this Morigage shall r.ot constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision ¢/ any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borcawer, shali constitute a waiver of any of Lender’s rights

or any of Grantor or Borrower's obti?alions as to aoy Juture transactions. Whenever cansent by Lender is

required in this Mongage, the granting of such content by Lender in any instance shall no constitule
continuing consent to subsequentinstances where such consent is required.

EACH GHANTOR ACKNOWLEDGES HAVING READ ALL THE PROV SIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
/Jfl"

GRANTOR:

X /f S N PR
Rodger P. Levon

James P, Sima
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INDIVIDUAL ACKNOWLEDGMENT

P ———

STATE OF 1 )
) 88

COUNTY OF Caoly )

On this day before me, the undersigned Notary Public, personally appeared Rodger P. Levon, lo me known 10 be
the individuai described in and wnc executed the Morigage, and acknowiedged Ihat he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentigned.

and official geal this __ (% dayor __ Oeloloy 19 ¢
[}
AR Residing at __ ( Q% e
Public in and for 102 Slate of [ CL. i § . [ '.;"‘“, [m
My commission expires / eXh's ’ 994 ”("' l(,' o 1 P ;
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INCIVIDUAL ACKNOWLEDGMENT

STATE OF L 2 )
) 88 -
county o Camle \

On this day before me, the undersigned Notary Pubiic, perscrally appeared James P. Sima, to me known to be
the individual described in and who executed the Mortgage, ard. acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this _ bl day of C%-“C-‘p":f’_gi'; , 19 9% .

By Prgf\- N \fby‘k{ Residing at ___r-;__y > e
Notary‘ blic in and for the Slete of ( LS ; SR v

My commission expires 3 T} ¢ @q : : .
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