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1100 ¥, 31ST, STREET 18485

A G W '
State of Hiinots MORTGAGE xnusvsu-nuz+u 5

THIS MORTGAGE ("Security Instrumesz™) 2 given o September 1é, 1096
The M or it
JOAR M. DREL TORO, MAMRIED TO MEZRCIPZS DEL TORO, AND
GERALDINA MEJYA, AN CNIUARRIED WONAN

{"Borcower™). This Security lnstromess is given w
CCH MOXRTANGE IDC

*

wiich is grganized and existing under (e lawg of The BTATE OF ILLINOLS s
whose address it 195 €. YORK, RLMNURSET, IL 60136

{"Lender ). Borrgwet owes Lander (e Zoincipal sum of
OMK NUNSRED FIFTERN TROUBANL NINE HUNDRED & 06/100

Delass (U 8. § 115,900 00 )

Thu debt is tvidenced by Borrower's note dsiad the same dsic a3 this Securky Instrumenmt ("Mow®), which
provides for monthly paymenits, wilk the Qull debt, i not paid eattiez, due &od payable on OCTONER

1, 2026 . This Security Imorumens secures o Leader: (a) the repayment of the dedn evidenced by the

Nete, with imrerest, and all censwals, cxtensions and modifications of the Note; (b) the payment of af} other sums, with

itaerest, advanced under paragraph 7 1o profect e security of this Security Instrumemt; and (¢) the parformance

A Diowin Merigage - 10/98
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of Bortpwer's covenants and agreements under this Security Instrument and the Nole. For this purpese. Borrower docs
herchy mortgage, grant and convey 1o the Lemder the following  described  property  lcated in

Cook County, 1tinois:
LOT 20 IN BLOCK 1 IN BALDWIN DAVIS' SUBDIVISIQN OF THE SOUTHRAST 1/4 OF THR

WEST 1/2 OF THE WHAT 1/2 OF THE SOUTHWRST 1/4 OF HECTION 13, TOWNEHIV 40
NORTH, RANGE 13, BAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOX COUNTY,
ILLINOISB.

which has the address of ‘4710 N. ALBANY, CRICAGO {Street, City],

IHlinois 00618 [Zip Cale) (*Property Address”);
_ Parcel No. 13-13-317-033
TOGETHER WITH al) the ‘ajprovements new or hereafter ctected on the property, and afl easements,

appustenances and fixtures now or hesepleer a part of the property. All replacemets and additions shall alzo he covered
by this Security Instrument. All of the joregung is referred 10 in this Sccurity Inyirument as the “Property.”

BORROWER COVENANTS thai Borrower is lawlully seized of ihe estate hereby conveyed and has the right o
morigage, grant and convey the Property and thit vie Propernty is uencumbered, except for encumbrances of record.
Boriower warrants and will defend generally the Ui o the Property against all claims and demands, subject to any
encumhrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenanis for nationa} use and non-uniform covenans with
hmited variations by jurisdiciicn to constitute a uniform security ‘netarment covering real property.

Borrower and Lender covenant and agree as fellows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest und Latc Charge. Borrower shall pay when due the principal of, and interest
on, the debt svidenced by the Nofe and late charges due under the Note.

2. Monthly Yayment of Taxes, Insurence and Other Charges. Borrewer shall i2c'ude in each monthly payment,
together with the principal and interest as set fornh in the Note and any latc charges, a s for {a} taxes and special
assessments levied or 1o be levied against the Property, (b} leaschold payments or ground vens o the Properiy, and (¢)
plemiyms for insurance required wider paragraph 4. In any year in which the Lender musi pay 7 origage insurance
premium to the Secretary of Housing and Urban Development ("Secretary”), or in any year inowhihe such premivm
would tiave been required if Lender stifl held the Security Instrument, each monthly payent shall aiss Jaclude sitlrer: (i)
a sum for the annual morigage insurance premium to be paid by Lender 1o the Secretary, or (il) a monthiy Cherge instead
of a mortgage insurance premivwn if this Security Instrument is held by the Searctary, in a reasonable amourt to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow ftems” and
the sums paid to Lender are catled "Escrow Funds.”

Lender may. at any time, collest and hold amounts for Escrow liems in an aggregate amount not 1o exceed the
maximum amount that may be required for Borrewer's escrow account under the Real Estate Sertlement Procedures Act
of 1974, 12 U.S.C. Section 2601 er seg. and implementing regulations, 24 CFR Part 3500, as they may be zmended
from tine to tme ("RESPA"), except that the cushion or reserve permilied by RESPA for unanticipated dishursements
or dishursements before the Borrower's paymemts are availabie in the accotint may not be based on ameunts due for the
MOTtEARE iRSUTAfice Premiund.

WR([L! (96011




UNOFFICIAL COPY




= = E

o

o . .
T R et 24

UNOFFICIAL COPY

If the amounts held by Lender for Escrow ltems exceed the amounts permitied o be held by RESPA, Lender shall
account (o Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time s
not sufficient to pay the Escrow Hems witen due, Lender may notify the Borrower and require Borrower 1o inake up the
deficiency as permitted by RESPA,

The Escrow Funds are pledged as additienal security for all sums secured by this Security Instrumeni. If Borrower
tenuers 1o Lender the ful) payment of all such sums, Borrower's account shali be credited with the balance remaining for
all installment ilems (2}, (0, and {c) ard any merigage insurance premium installment that Lender has not become
abligated o pay to ihe Secretary, and Lender =hall prompily refund any excess furkls to Borrower. Immediately prior w
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any halance
renmaining for all installments for itemy (a), (b), and (c).

Y. Appliceion of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as foltows:

Figgt, to the ororigage insurance premium fo be paid by Lendsr 1o the Secrelary or 1 the monthly charge by the
Secretary instexd of in¢) monthly merigage inswrance premium,

Sccond . 0 any Uuey. special assessments, leasehold payments o ground rents, and fire, flood and other Nazard
insurance premiums, as requied;

Third. to interest duc urger e Note;

Fougt. to amortization of the principal of the Note; and

Fifihy. to Jate charges due under Y Note.

4, Fire, Flood and Other Hazwrd tasurance, Borrower shall insure all improvements on the Property, whether
now in cxistence or subsequently erected, gaivst auy hazards, casaalties, and contingencies, including fire, for which
Lender requires insurance. This insurance sizliie matniained in the amounts and for she periods that Lender reguires.
Borrower shabl also insure all improvements on-er Froperiy, whether now in exislence or subscquently erecied, against
loss by floods to the extent reguired by the Secreiary’, A1 insurance shall be carried with companies approved by Lender.
The traurance policies and any renewals shall be beld by Soader and shall include loss payable clauses in favor of, and
in a form acceplable to, Lender.

la the evem of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made prompily by Borrower. Each insurance company concerned is‘osteby authorized and directed to make payment for
such iosy direcily to Lender, instead of to Borrower and o Lender joiguv: All or any part of the insurance proceeds may
be apphied by Lender, at its option, cither (a) to the reduction of the jsebredness under the Note and this Security
Instrwsnent, first o any delinguem amounis applied in the order in paragraph 2, and then 10 prepayment of principal, or
{b} to the restoration or repair of the damaged Property. Any application of th.c prozeeds io the principal shall not extend
ar posipane the due date of the monthly payments which are referied 10 in paragiaph 2, or change the amount of such
paymems. Any excess insurance proveeds over an amount required 1o pay all owsizrairg indebtedness under the Note
and this Security Instrument shall be paid to the entity legatly entitied thereto.

In the evem of forectosure of this Security Instument or other ransfer of title to the Froperty thar extinguishes the
indehtedness, all righi, titie and interest of Borrower in aml 10 insurnnce policies in force shall priss 1o the purchases.

5. Oxccupancy, Preservelion, Maintenance and Protectlon ef the Property; Borrewer's Yusn Application;
Leaseholds. Borrower shall aceupy, establishy, and use the Property as Borrower’s principal residense vithin sixly days
after the execution of this Security Instrument (or within sixiy days nf a later sale or transfer of the Froperty) amt shall
continue (0 occupy the Property as Borrower’s principal residence for at least one year after the daie v Occupancy,
uniess Lemder determines that requirement will cause endue hardship for Borrower, or unless extenuating circumnstanes
exist which are beyord Borrower's controi. Borrower shall notify Lender of any eatenvating circumstances. Borrawer
shat! not commit waste ar destroy, damage or substantially change ihe Property or aflow the Property 1 deteriorate,
reasonable wear and tear excepred. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in defaull, Lender may take reasomable action to protect and preserve such vacant or abandoned Property.

lmm!r._j \‘i 5“2'
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Borrower shall also be in defaulr if Borrower, during the loan applicalion process, gave materiatly false or inaccuraie
information or statemenis to Lender {or failed to provide Lender with any material information) in connection with the
loag evidenced by the Notw, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shail not be werged
urdess Lender agrees 1o the merger in writing.

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, i comnection with
any condetnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender 1o the extent of the full amount of the indebtedness that remaing unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Secunity instrumem, first to any delinguent amounts applied in the order providea in paragraph 3, and then to
prepayment of prisaipal. Any application of the proceeds 1o the principal shall not extend or postpone the duc daie of the
monthly paynents, viich are referred 1o in paragraph 2, or change the amount of such payments. Any eacess proceeds
aver an amaunt reguived © pay all onistuding indebtedness under the Note and this Sccurity Tnstnment shall be paid tw
the entity legally entited-wiruo,

7. Charges to Borrover and Protection of Lender's Rights in the Property. Boreower shall pay all
governmental ot muaicipal cha'grs, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on sime directly to e eatty which is owed the payment. If failure to pay would adversely aifect Lender's
inierest in the Property, upon Lendur's yéquest Borrower shall prompely furnish o Lender receipts evidencing hese
payments.

If Borrower fails 10 make these payinents or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Steviiry Tnstrument, or there is a legal proceeding that may significanly
affect Lender’s rights in the Property (such as A prorceding in bankruptey, for condemnation or to enforce iaws or
regulations}, then Lender may o and pay whatever is necessary to protect the value of the Property and Lender's righes
in the Propeniy, including payment of vaxes, hazard insurasce and other items mentioned in paragraph 2.

Any amounts disbursec by Lender under this paragrann shall become an additional debr of Borrower and be
secured by this Scouity Instrumem. These »mounts shall bear piuerast from the date of disbursement, 2t the Note rate,
and @t the option of Lender, shall be immediately due and payabie.

Borrower shall nromptly discharge any lien which has priority ‘over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien-éz= a munrner acceptable jo Lender; (h) coniesis in
good faith the lien by, or defends against enforcemen: of the lien in, legal proceedings which in the Lender’s opinion
operaie to prevent the enfoscement of the Ben: or (¢) securer from the holder ~¢ the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. 17 Lender determines that-ary-part of the Property is subject to
a lien which may attain priority aver this Security Instrument, Lender may give Borrow ¢ 4 notice identifying the lien.
Borrower shall satisty the lien or take ong or more of the acrions set forth ubove within 10 dave of the giving of notice.

8. Fees, Lerwler may <ollect fees and charges authorized by the Secresary,

9. Groundy for Acceleration of Debt,

(a) Defuult. Lender may, except as bmiied by regulations issued by the Secretary, inatin case of payment
delaubis, require immediale payment in fufl of all sums secured by thiz Security [nstrumem if;
(i} Borrower defaults by failing to pay in full any monthly payment required by this Securley Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security lnstrumeny.
{b) Sale Without Credlt Approval, Lender shall, if permisted by applicable law (including Section 341(d) of
the Gamn-St. Germain Depository Institutions Act of 1982, 12 U.3.C.170ij-)(d}} and with the poior approval of
the Sccretary, requirs teintediale payment i ful} of alt sums secured by this Security Imtrument if:

m—ln{[u 19601} Page 40i 0 !ni:hl::_‘_J__u‘_Q__,
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{» All or part of the Propecty, ot 2 beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and

(it} The Property is not occupied by the purchaser or gramtce as his or her principal residence, or the
purchascr or grantee does so occtipy the Property bus his or her ciedi has not been approved in accordance
.§ with the requirements of the Secretary,

4

(¢) No Walver. If circumstances occur that would permit Lender to reguire immediate payment in full, but
Lender does not reguire such pavments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUI} Secretary. In many circumstances regulations issued by the Secretary wil! limit
iender's rights, in the case of payment defaults, to require immediaie payment in full and foreclose if nat paid.
This Security Instrament does not authorize acceleration or foreclosure if not permitied by reguiations of the
Secretay.

(¢) Mortge;e Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
he eligible for ‘nsueance under the National Housing Act within 60 days from the date bereof, Lender may, at
its cpfion. reears immediate paymeat in fuli of all sums secured by this Security Insirument. A written
staternent of any 7uthorized agent of the Secretary dated subsequent to 60 days from the date hereo!, declining
to insure this Securiy ‘mstrumemt and the Mote, shall be deemed conclusive proof of such ineligibidiy.
Notwithstanding the \orgesing, this option may oot be exercised by Lender when the unavailability of
insurance iy solely due o Lepdsr's failure ¢ rewmit a morigage insurance premium lo the Secretary.

10. Reinstatement. Borrower haz-a ight o be reinstaed if Lender has required immediate payment in fill because
of Barrower's failure to pay an amoumns dur under the Notc or this Sccurity Instrument. This right applies even after
foreclosure proceedings are imstituted. To azingtate the Security Instrument, Borrower shall tender in a lunp sum all
amounts required o bring Borrower’s account cvr=nt including. to the extent they arc obligations of Borrower under
this Security Instrumem, foreclosure costs and reasonabic amd customary attorneys’ fees and cxpenses properly
associatled with the foreclosure proceeding. Upon [einstaternent by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Leader had not required immediate payment in full. However,
Lender is mot vequited 1o permit reinstatement if: (i) Lenader s accepted reinstaiement after the commencement of
foreclosure proceedings within two years immediately precidivg the commencement of a curreni foreclosure
procecding, (i) reinstatement will preclude forecloswre on differens wrounds in the futare, or (i} reinstaement will
adversely affect the priotity of the lien created by this Securnity Instrumend,

I1. Borrower Noi Released; Forbearance By Lender Not a-“valver. Extension of the time of payment or
modification of amortization of the sums sccured by (his Sceurity Instrune ™ pranted by Lender to any successor in
interest of Borrower shatl not operaie to release the liabifity of the original Borroveesor Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in-inrics: or refuse to entend tink for
payment or otherwise madify amontization of the sums secured by this Security Instrucen: by season of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lamder in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Severaf Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawor, ‘subject to the
provisions of paragraph 9(b}. Berrower's covenanis and agreements shall be joind and several. Ady botrower who
co-signs this Security Instrument but does not exccule the Note: (a} is co-signing this Security Instruient only fe
mortgage, grant and convey that Borrower’s inderest in the Property vader the terms of this Security Instrument; (b} is
mot personally obligated fo pay the sumg secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower may agree to exiend, modify, forbear or make any accommodations with regard to the terms of this Security
{nsirument or the Note withoul that Borrower's consent.

%
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13. Nutices. Any notice to Borrower provided for in this Security Instniment shall be given by delivering it or by
mailing it by (izst class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates hy notice o Lender. Any notice to Lender shall be given by
first class mail te Lender's address stated hersin or any address Lander designates by notice to Borrower. Any notice
provided for in this Seeurity Insirumem shall be decmed to have been given to Borrower or Lender when given as
provided in this paragranh,

14, Governdng Law: Severabllity, This Security Instrument shall be governed by Federal Jaw and the law of the
jurisdiction in which the Propedty is located. In the event that any provision or clause of this Security Tnstoument or the
Note conflicts with applicabie law, such conflict shall net affect other provisions of this Security Instrument or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security lasirument amwd
the Mote are dectared w be severable,

15. Barrawsr's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16, Haznrdors Substances. Borrower shall not cause of permit the presence, use, disposal, storage, or release of
any Hazardous Substarae, on oy in the Property. Borrower shall not do, nor allow anyenc else 1o do, anything affecting
the Property that is in vie'ation of any Environmental Law. The preceding 1wo sentances shall not apply (o the presence,
use, or storage on the Propersy of small quantitics of Hazardous Substences that are generally recognized 1o be
appropriate t normal residennal uecs and to maintenance of the Property.

Borrower shall promptly give Losder writien notice of any investigation, claim, denand, lawsuil or other action by
any governmental or regulawry agoicy of private party involving the Property and any Hazardous Substance or
Environmemal Law of which Barrower har acvial knowledge. I Rorrower learns, or is notified by any governmental or
regulatory authority, that any reowval or otbzr semediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prempily take all nevzssary remedial actions in accordance with Environroenial Law.

As used in this paragraph 16, "Hazardous  Sahstances” arc those substances defined as toxic or liazardous
substances by Environmental Law acd e following substzicgs: gasoline, kerosene, ather flammable or toxic petrolevm
priducts, toxic pesticides and herbicides, volatile soivents, materials conmtaining asbestos or fornaldehyde, and
radivactive materials. As used in this paragraph 16, "Eivironmentat Law" means federal laws and !aws of the
iurisdiction where the Property is located that relate to heahh, sdter, ar environmental protection,

NON.UNIFORM COVENANTS. Borrowst and Lender funber covenan, omd agree as folfows:

17. Assigninent of Rents. Berrower unconditiopally aszigny and trans’cis to Lender all the rents and revenaes of
the Preperiy. Borrower authorizes Leader or Lender's agents 10 cotlect the remeand revemies and hereby directs each
tenant of the Property 1o pay the rents to Lender or Lender's agents, However, (ator to Lander’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borroveer shall collect and receive ali rents
ard revenues of the Property as tstee for the benefit of Lender and Borrower. This issigrunenl of rents constitutes an
ahsolute assignment and not an assigament for additional securily only.

If Lender gives notice of breach (o Bostower: (a) ail rents received by Borrower shail be held by Borrower as
irusiee for benefit of Lender only, to be applied to the surs secured by the Security Instrunecat; (o) Lender shell be
entitted to collect and receive all of the rents of the Property; and {c) each tenant of the Property slall pay all rents due
and unpaid to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wiil not perform any act thar would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required o enter upon, take control of or maintain the Property beforc or afier giving notice of
breach to Borrower. However, Lender o: 3 judicially appointed receiver mayv de so ar any lime therc is a breach, Any
application of rents shali net cure or waive any default or invalidate any other right or remedy of Lender. This
assignmemi of rents of the Property shall erminate when the debt secured by the Security Instrument is paid in fdl.
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\8. Foreclosure Procedure. If Lender requires Immediate payment in full under paragraph 9, Lender may
foceclose this Securlty Instrument by judiciel proceeding. Lender shali be entitied to collect all expenses Incurred
in pursuing the remedies provided In this paragraph 18, including, but not limited to, reasonuble utlurneys’ fees

and costs ot title evidence.
If the Lender’s interest In this Security Instrument Is held by the Secretary and the Sccrelary requires

immediate payment in full under Paragraph 9, the Secreiary may invoke (he nonjudicial power of sale provided
in the Single Famnily Morigage Foreclogure Act of 1994 ("Act") (12 U.S.C. 3751 e seq) by requesting a
foreclosure comnlssioner designated under the Act to commence Yoreclosure and fo sell the Froperty as
provided in the Act. Nething in the preceding sentence shall deprive the Secretary of any vights otherwise
aviailnble (o a Lender under this Puragraph 18 or spplicable law,

19, Reewcz, Upon payment of all sums secured by this Security Instrument, Lender shall relvase this Security
Insirument  without-charge 10 Borrawer. Borrower shall pay any recordation costs.

10, Waiver of ticiestend. Borrower waives all right of homesesd exemption in the Propenty.

2{. Riders tu this Sectyviry Instrument. If one or more riders are execuicd by Borrower and recorded (ogether
with this Security Instrument, the crvecants of each such rider shali be incocporatxd inre and shall amend and
suppieinent the covenants and agreerients ! this Sccurity Instrument as if the rider{s) wete a pact of this Secunty
Instrwmnent. {Check applicable box(=g)}. . .

(L] Condominium Rider 7] Growing Equity Rider ] Other [speciry)

{_] Planned Unit Development Rider L% Girzdumed Payment Rider ADJUBTABLE RATE RIDER
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BY SIGNING BELOW, Borrower accepis and agrees to the tefms conmuined in this Security Instrument and in any
rider(s) enecuted by Botrower ad tecorded with it.

Wimenses:
/ y K W - .QA / ( 77, (Seal)
oil K. m rono Bortower
;( 1 ™ '/' . ; "*-":‘f\\ T

N oy S T e (Soal)
~GERALRINA MEJIA _::: ] Sotrower
AS S (Seal) (Seal)
Borrower Homwowe;
A (Seal) (Seal)
-Bortower Borower
(8% (Seal)
-Bomo et -Bonveer

STATE OF ILLINOIS, QCO K" Couty #:
I.  THE UNDERSIGNED , & Notary Furiac in and for said county and staze do hereby cerufy

Al 7088 M. DEL TOMO, Msrried TO MERCEDES DEL TOND, AND GERALDINA MEJIA, AN
UNMARRLED WOMAN

» personally knows to me 10 be the same acn{s) whote name(s)
subscribed to the foregoing instnument, sppearcd before me this day [n persoq, and acknowledged tv4 hwy

signed and deiivered the said atrument €8 EIR free asd voluntary set, foc the ey & Purposes thereln
i forth.
Given under my hand and officlal s2ul, this  26TH dayof SEPTEMRER . A%
My Commission Expiscy
L \ av; \)\(‘ })\ g &
3o g U=
thaka A VA1 8
Nuury Pubiic g
L
w
L
qﬂl{ﬂd Lt L Ll
£d

Dk MONE T R0 BS:£7  WEI-97-d35
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0007221650

FHA Case No.
13118467514-739/251B

ADJUSTABLE RATE RIDER

THIS ADSUSTABLE RATE RIDER is made this 26th gpyof SEPTEMBER 1996 .
andl is incorportey nto and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security

Deed ("Security tnstromeni™) of the same date given by the undersigned ("Borrower ") fo secure Borrower's Note
("Mote"Y 10
CC8 NORTGAGE IRC

(the "Lender”) of the same date ind covering the property described in the Security Instrument and located al:

4110 N. ALBANY CHICAGO 1L 6J618

oriperty Address)

THE NOTE CONTAINS PROVISION: ALLOWING FOR CHANGES [N THE
INTEREST RATE AND THE MONTHLY ¥AYMENT. THE NOTE LIMITS THE
AMOUNT THE DORROWER'S INTERESY “ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRO'WYR MUST PAY.

ADDITIONAL COVYENANTS. In addiion to the covenasts and agrecments made in the Security
Instrument, Borrower and Fender further covenamt and agree as (ollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of ~ JANUARY 1998 , and on thar day
of each succeeding vear. "Change Date™ means each date on whick she interest rate could chrage

(B} The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” menar-he weekly
average yield on United States Treasury Securities adjusted 10 a constant mawrity of one year, as miade available
bty the Federat Reserve Board. "Curtent Index” means the mast recend Index figure available 30 days wfore the
Change Date, If the Index {as defined abave) is no longer available, Lender will use as a new Index any index
prescrived by the Secretary. As used in this Rider, "Secretary means the Sceretary of Housing and Urban
Devetopment or his or her designee.” Lender will give Borrower notics of the new Index.
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{C) Calewlation of Interesi Rute Changes

Beiore cach Change Bate, Lender will calculate a new interest rate by adding a margin of

TKO AND THREE-QUARTERS percentage poini(s) { 2,750 gy
the Current Jedex and reunding the sum to the nearcst one-cighth of one percentage point (0.125%). Subject to
tne limits st=eed in paragraph (D) of this Rider, thix rounded ameunt will be the new interest rate until the next
Change Date.

(D} Limlts yn ¢n'erest Rate Changes

The existing inve7om rare will never increase or decrease by more than ene percentage poim (1 0%) on any
single Change Date. The litesest rate will never be more than five percentage points {5.0%) higier or lower than
the initial interest rate, as suated in Paragraph 2 of the Note.

{E) Calculation of Paymem Cruage

If the interest rate changes on 2 MZracge Date, Lender will catcutate the amount of monthly payment of
principal and interest which would be necessary 10 repay the uripaid principal balance in full at the Maturity Date
at the new interest rate through substantiafv equal payments. In making such calculanon, Lender will use the
unpaid principal balance which would be owed on'the Change Date if there had been no default in payment on
the Note, veduced by the amouni of any prepayinenis o principal. The resuit of this calculation will be the
amount of the new monthly payment of principal ard iiterect.

(F} Nufice of Changes

Lender will give notice to Borrower of any change in tie/tniziest rate and monthly payment amount. The
potice mrust be given at least 25 days before the new monthly payrierst amount is due, and must set forth (i) the
date of the notice, (i1} the Change Date, {iii) the old intcrest rate, (/) the new interest rate, (v} the new monthly
payment amount, (vi} the Current Index and the dare it was published, (Vi) the method of calculating the change
i monthly payment amount, and {viii) any other informalion which may be tegiized by law from time to time.

{G) Effective Dute of Changes

A new interest raie ealculated in accordance with paragraphs () and (D) of this Ridtr witl become effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the firgt payment
date which oveurs at least 25 days after Lende: has given Borrower the notice of changes iequicsd by paragraph
(F) of this Rider. Borrewer shall have no obligation (o pay any increase in the monthly ‘pzyment amcunt
calculated in accordance witk pacagraph (E} of this Rider for any payment date occurring less thaia 23 days afer
Lender has given the required notice. If the monthly payment amount calculated in accordance vin/ paragraph
(E} of this Rider decreased, but Lender fatted to give timely notice of the decrease and Borrower made any
monthly payment amoums exceeding the payment amount which should have been stated in a timely notce, then
Borrower has the option: o cither (i) demand the return to Borrower of any excess payment, with inferest thercon
at the Note rate (a rate equal 1o the intlerest rate which should have been stated in a timely norice), or (if) request
that any excess payment, with inierest thereon at the Note rawe, be applied as payment of principal, Lender’s
cbligation 10 return any excess paymient with inlcrest on demand is not assignable even if the Note is otherwise
assigned hefore the demand for retum is made,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained jn this
Adjustable Rate Rider.

0% ¥. NL TORO Borrower usm.n:m_mm) Bortawer

) N /
/ s _,
/_,["‘ i sz‘/ Ll (Sead f«f?’ 28 ”2/}; *(\ Q (Seal)

. (Scal) o {Scal)
Barrower Rorrower

{Seal) {Seat)
-Bursower -rrrower

e (Seal) - (Seal)
-Bunower -Borrower

@B 521 woon







