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MORTGAGE

48914765

THIS MORTGAGE {*Sccurity [nstrument”) is givenon NOVEMBER 04, 1996 . The mortgagor is
JO ANN WILSON AND THOMAS 8 WILSOI( HUSBAND AND WIFE

(*Borrower”). This Security Instrument is given lo PI%ST, CHICAGO NBD HORTGAGE COMFANY,

which s otganized and existing under the laws of THE STAT# CF DELAWARE . and whose,
addtessis 900 TOWER DRIVE, TROY, MI 480%8 t

(“Lend=r*). Borrower owes Lender the principal sum of!
CNE HUVYDRED BEVENTY TWO THOUSAND AND 60/100

Dotlars {U.S. § 172, 000,00 ). This debt is evidenced by Borrower's aowedated the same date as this Security
Instrument {*Note”), which provides for monthly payments, with the full debt, it noipaid earliet, due and paysble on
DECEMBER 01, 2036 . This Security lnstrument seeuies to Lenaer: () the repayrent of the debt
evidenced by the Note, with interest, and all rencwels, exiensions and modifications of the Puis, (b) the payment of all
other sums, with inferest, advanced under paragraph 7 1o protect the security of this Seeurity Instrument; and (o)
the performance of Borrower's covenants and agreements under this Sceutity Instrument ana. the Nete. For this
purpose, Bortower does hereby mortgage, grant and convey to Lender the following described property located in &,
CITY OF CHICAQQ, COOK County, llinots: )
EOT 31 IN RLOCK 2 IN KINWNSEY'S HIGGINS ROAD SUBDIVISION OF SECTICN 1 AND 123,
TOWNSHIF 4G NORTH, RANGR 12 EASY OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casetnents,
appurtenances, and fixtutes now af hereafter a part of the praperty. All replaceinents and additions shad! also be covered
by this Secutity instmment. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bartower is lawfully scised of the estate herehy conveved and has the right to
mottgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Properly agains all claims and demands, subject to any
encumhrances of record.

THIE SECURITY INSTRUMENT combines uniform covenants for naiional nse and non-uniform covenants with
limited varistions by jutisdiction to constitute a uriform secwrity insirament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
tire principal of and inierest an the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insusrance, Subject lo applicabie law or to a written waiver hy Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Mete, until the Note is paid in full, a sum ("Funds”) for: (o)
yearly taxes and assessments which may attain priority over this Sccunty [nstromens as a lien o the Property, (b) yeatly
leasehold payment: an ground renls o the Property, if any; {¢) yearly hazard or property insurance pretiums; (d) yeasly
ficod insurance premuims, if any; {€) yearly morigage insurance preniums, it any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mongage insurance premiums.
These itemns are calted “EcCrow fems.” Lender may, at any lime, colleet and hold Funds in an amount not to exceed the
meximum amount a lender Tor i federally related mortgage loan may require for Borrower's escrow accourt under the
fedesal Real Estate Settlement Pravedores Aci of 1974 as amended irom time to time, {2 U.8.C. Section 2601 et seq.
("RESPA™, unless another taw that anplics to the Funds sets a Jesser amount, I so, Lender imay, af any time, collect and
hold Bunds ity an amount noi to exceed the lesser amount. Lendet may estimate the amount of Funds due on the basis of
!currmt data and reasonable estimates of ra3enditures of futuse Escrow {iems or olberwise in accordance with applicabl-:

VY.

The Funds shall be held in an institutio whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Leader shall apply the Funds to
pay the Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow aceount, ot verifying the Ewcrow ltems, unless bender pays Borrower interest an the Funds and applicable: jaw
permits Lender to make such o charge. However, Lendsimay require Borrower (o pay a one-time charge for an
independent real cstate tax reporiing service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requirzs interest to be paid, Lender shall not be required to pay
Bortower any intercst or camings on the Funds, Borrowes and Leoder may ugeee in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without chargé, rianmus] accounting ot the Funds, showing credits
and debits to the Funds and the purpose for which cach debit to the Furkls was made. The Funds arc pledged as additional
sezurity for all sums sceured by this Security Insirument,

If the Punds held by Lender exceed the amounts permitted to be hele by anplicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of applicaple faw. if ihe amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Htems when due, Lender may senotify Borrower in weiting, and, in
such case Borrower shall pay to Lender the amount pecessary fo make up the detioizney. Bortower shail make up the
deficiency in o more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secused by this Security Instrument, Lender shall promptly refund to Borrower any
Punds held hy Lender. If, under paragraph 21, Lender shall scquire or sell the Property, Lendir, prior to the acquisition or
sale of the Propetty, shall apply any Furds heid by Letnder at the tire of acquisition or sale as a.ci7dit against the sums

v secuted by this Secority nstrument.

il ﬁ 3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender uader
3 paragraphs 1 and 2 shall be applied: first, to any prepayment chatges due under the Note; seeond, 1 asounts payable
s . W nnder paragraph 2; third, to tnterest due; fourth, to principal due: and last, to any late chatges due under the Note.
¥ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions astributable o the
A SpProperty which may attain priofity over this Sceurity Instrument, and leasehold payments or ground rents, if any.
T rtower shall pay these obligations in the manncr provided in patagraph 2, or if not pard in that manner, Borrower shall
. Weay them on time dircetky to the person owed payment. Borrovrer shall promptly fumish to Lender alt notices of amounts

¥ be paid under dhis paragraph. 1f Bortower makes these paymeits directly, Borrower shail promptly fumish to Lender
* receipls evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligaiion secured by (ke lien in 2 inanner acceplable to Lender; (h} contests in
good faith the lien by, or defend: against enforcement of the lien in, legal preceedings which in the Lendei’s opinion
apetate to prevent the chforcement of the lien; or (¢) seeures from the holder of the fien an agreement satisfactory to
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ADJUSTABLE RATE RIDER a824765

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 47H day of RoveMaER | 1995 , and is
incorporated inte/ane’ shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securiy Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrawer's Adjustable Rate
Notz (the “"Note”) to FINSYT CHICAGO NBD MORTGUAGE CONPANY,

4 ORLANARE CORFORATION

(the "Lender”) of the same date 9:d covesing the properly described in the Security Instrument and tocated at:
3616 NORTH CTTANA »VENUE
CHI. O, IL 60631

[Property Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOT: 1IMITS THE AMOUNT THE BORROWER'S INTEREST
AATE CAN CHANGE AT ANY ONE TIME <D THE MAXIMUM RATE THE BORROWEPR. MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covcrunts and agreements aade in the Security Insirument,
Burrower and Lender Turther covenani and agre as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2.000 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of DECENBER aors , and on that day cvery
12th month thereafter, Each daie on which my interest rate could change is called a “Change Dat..”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” i the weekly average
yield on Untied States Treasury securitics udjusted to a constant maturity of 1 yeas, as made availalie by the Federah
Reserve Board. The most recent Index figure availeble as of the dute 45 days before each Change Date is called the

*Current Index.”
If the Index is no longer avmluhle, the Note Holder will choose a new index which is based upon compa@hlc
information. The Note Holder will give me notice of this choice. _

(C}) Calculation of Changes
Before each Change Dale, the Note Holder will caleutate my new interest rute by adding
THREX AND 000/1000 percentage point(s) ( 3.00 %) to the Current

index. Thwv: Note Holder wiit then round the tesult of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rovunded amount will be my new inlerest rate until the
next Change Date,

MULTIBTATE ADJUSTABLE RATE RIDER - ARM B2 - Single Famly

ﬁ Prge 1ol
1220008,
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The Nate Holder will then determine the amount of the monthly payment that would be sutficient to repay the ung.aid
principal that I um expected fo owe af the Change Date in full on the Maturity Date at my new interest rate in substantially
equal paymenis. The result of this calcwlstion wit! be the new amount o my monthly payment.

(D) Limits on Interest £ate Changes

The intetest rate § am required to pay at the first Chunge Date will not be greater than 16,000 % ot
less than £.000 %. Thereafter, my interest rate will never be increased or decreased on any single
Chenge Date by moie than two percentage poinis (2.0%) from the rate of interest | have been paying for the precedieg
twelve months. My interst rate will never be greater than 13.000 %.

(E) Effective Dat. of Changes

My new interest rate will become effective on cach Change Date. ! will pay the amount of my sew monthly pavment
beginning on the first monthiy gayment dale after the Change Date unti] the amount of my muonthly payment changes
BgAiti.

(F) Notlee of Chatiges

The Note Holder will deliver or maif to me a notice of any changes in my interest rate and the amount of my monthiy
suyment before the effective date of any chiange. The notice witl include information requized by Jaw to be given me and
also the fitle and teiephone number of a petson 'whir wil] answer any question I may hsve regarding the notice,

BY SIGNING BELOW, Bartower accepts and grees to the terms and covenants contained in this Adjustable Rate
Rider.

Cf 4 n .:.Z & J _ (Sed) T T AT o (Sedl)
WILECN

1Y Borower  THOMAY & WILSON “Hormwer
L (Seal) /, - _ (Seal)
-Borrower -Berrower
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