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THIS MORTGAGE {"Security Insimurent”) isgivenon  OCTOHER 28TH, 1386
The Mortgaget is
JNMES L. DOW ING AND GINDER A. DOWLING, HUSBAND Aw 7S

(“Borrower”). This Security Instrument is givento

SOURCE ONE MORTGAGE SERYICES CORPORATION

which is urganized and existing under the laws of G£;AWARE
and whose address is 27555 FARHINGTUN ROAD
FARMINGTON HILLS, MI 48324-2214 (“Lender). Borrower owes Lender the ‘pancipal sum of
UNE HUNDRED THIRTY-TG THOUSANG EIGHT HUNDRED TWENTY-TXO ANONO/100
Dollam (U.S. $ 132,922.0¢ ).

This debt is evidenced by Borrowet's note dated the same date as this Securily Instnument (“Note"), which
provides for monthly payments, with the full debt, if not paid cardier, due and payable on

HOVEMBER 157, 2028 . This Security Insttument securss to Lender: (a) the repayment of the
debt evidenced by the Note, with interesl, and all tencwals, extensions and modifications of the Note; (b} the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Secutity
{nstrument; and (¢} the performance of Borower's covenants and agreements under this Securty

FHA tliinots Morigage - 496
Qmm.i 19008} JE&GE? 70035368-2 »

VAS MORTGAOE FORMS - (800162 17201 — i
Pege ¥ i B Initiule: ____-J.D el
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Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey te the Lender the
faliowing described propenty located i Cook
County, Mincis:

SEE ATTACHED 1EGAL DESCRIPTION FAGE{S)

Parcel ID#: KO -04 =.2:0 <« 507 D000
which has the address of 4407 $ EMFRALD AVE  CHICAGO (Street, Ciry,
Blinois 80605- 3449 Zle Cade] ("Property Address®),

TGGETHER WITH all the iniprovaiaents now or hereafler erected on the property, and all easements,
appurtenances and {ixtures now ot hercufle: a part of the property. All replacements and additions shall also be
cggred b;f this Securily Instrument. At of the foregoing is teferted to in this Security Instrument as the
"Property.

BORROWER COVENANTS that Botrowe: s l2wfully seized of the estate hereby conveyed and has the
right o mortgage, grani snd convey the Propery ad thai the Pmperty is unencumhbered, except for
encumbrances of record. Borrower warrants and will defemd generally the title to the Property agawinst all claims
and demands, subject to any cucumbrances of record.

THIS SECURITY INSTRUMENT combines uniform Lovenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute  vniform security instrument covering real

property.
Borrawer and Lender covenant and agree as follows:
UNIFORM COVENANTS.

L Payment of Principa), Interest and Late Charge. Borrower shall pay when due the principal of, and
thtercst on, the debt evidenced by the Mote and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall ticlicls in cach monthiy
payment, together with the principal and interest as set torth in the Note and any late charges, asam for (a) taxes
and special assessments levied or to be levied against the Praperty, (b} leasehold peyments ur grousd rents on
the Property, and (c) premiums for insurance requited under paragraph 4. In any year in which tne Lo nder must
pay a moftguge insurance premium to the Secretary of Housing and Urhan Dcvchzlpmcnt {"Secretary”), of itvan
year in which such premiutn would have been requited it Lender still held the Security Instrument, esc
monthly paJ;mcnt shall also include etther: (i} a sum for the annual mortgage insurance premiutn to be paid by
Lenider to the Secretary, ot (1) a monthly charic instead of & mortgage insurance premium i this Spc?uliiy
Instrument is held by the Secretary, in a reascnable smount to be determined by the Secretary, Bxcept for the
inonthly charge by the Secretaty, these items are called “Escrow ltems” and the sums paid ‘o Lender are cailed
"Escrow Funiv_.“

Lender muay, at any time, colleet and hold amounts for Escrow ltems in an aggregate amount not to exceed
the maximum atnoun! that may be required for Borrower's escrow account under the Real Estate Settlement
Procedures Act of 1974, 12 LLS.C. Section 2601 ef seq. and implementing eegulations, 24 CFR Part 3500, ay
they may be amended from time 0 time {"RESPA™), except ihat :he cushion or reserve permitted by RESFA oy
nranticipated disbursements or dishurscmenis before the Bormower's payments anc avai?a;bic in the aceount may
not be based on amounts due for the mordgage insutance premium. G’,ﬁ _
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Ik the amounts held by Lender for Escrow Items cxeeed the amounts permitted to be held by RESPA,
Lendut shall account to Bortower for the excess funds as requited by RESPA. If the amounts of futds held by
Lender at any time are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and
require Borrower 16 make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional secunty for all sums secuted by this Secunty Instrument. if
Borrower tenders to Lender the full payment of all such sums, Botrower's account shall be sredited with the
halance remaining for all insialiment items (a), (b), end (¢) and any morigage insurance premum insialiment
that Lender has not becom= obligated tc pay to the Secretrry, and Lender shall promptly rfund any excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lendet,
Borrower's account shall be credited with any balance remaining for alt installments for items (a), (b), and
(c).

3. AppFostion of Payments, All payments under paregraphs | and 2 shall be applied by Lender as
follows:

Firsi, fo the mortgage insutence premium to be paid by Lender to the Secretary or to the monthly charge

by the Sceretary tistcad of the monthly morigage insurance pretnium;

Second, 1o any teixer, special assessments, leasehold payments ot ground tents, and fire, flood and other
hazard insurance preminins; as required;

Third, to interest duc under the Note;

Founh, to amottization of (i principal of the Note; and

Fifth, to late charges due under the Nate.

4. Fire, Flood and Other Hazara jusy:vance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently crested, against any hazards, casusities, and contingencies,
including fire, for which Lender tequires insuresi.c. This insurance shall be maintsined in the amounts and for
the periods that Lender requires. Borrower shall alse insure all improvements on the Property, whether now in
existence or subsequently etected, against loss by floods to the extent required hy the Secretary. All insurance
shajl be carried with companies approved by Lender. Toe insurance policies and any renewals shall be held by
Lender and shall include loss payabie ciauses in favor of, and ir:a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender isvmediate ntice by mail. Lender may make proof of loss
if not made promptly by Bertawer, Bach insurance company coreemed is hereby avthesized and directed to
make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. Ali or any part of
the insurance proceeds may be applicd by Lender, at its option, eithey ) 15 the reduction of the indcbtedness
undez the Note and this Security Instrument, first to any delitquent amounts anplied in the order in paragraph 3,
and then to prepayment of principal, or (b} to the restoration o repair of the dzine zed Property. Any application
of the proceeds to the principal shall not extend or postpone Lhe duc dale of tiv monthly payments which are
referred o0 in paragraph 2, or change the amount of such paymenis. Any excess'it sutance proceeds over an
amount requited to pay all outstanding indebiedness under the Ncte and this Secutity Tastr iment shall be paid
1o the entity legally entitled thereto.

In the cvent of foteclosure of this Security Instrument of othet trunsfer of title 1 the Property thet
extinguishes the indebtedness, all right, title and interest of Borrowet in and to insurance policies in force shall
pass to the purchaser.

S. Occupency, Preservation, Maintenance and Protectlon of the Property; Borrower’s Loan
Application; holds. Borrcwer shall occupy, establish, and use the Property as Borrowet's principal
residence within sixty days after the execution of Il{is Sceurity [nstrement (or within sixty days of a later sals or
trarsfor of the Property) an shall continue to occupy the Propetty us Borrawer's principa! tesidence for at least
one year afier the date of occupancy, uniess Lender determines that requitement will cause undue hardship for
Borrowet, or uniess extenuating citcumstances exist which are bevond Bomower's control. Bottower shall
notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or

substantially change the Property or allow the Property to deteriorate, reasonable wear and tear cxcopled.
Lender may inspect the Property if the Propesty is vacant or abandoned or the loan is it default. Lender may take
reasonable action to protect and preserve such vacant or abandoned Property. Borrower shali also be in default if
Bortowet, dunnF the loan app!icatﬂ&rm, gave materially false or ingccuraie information or statements lo
Lender (or failed to provide t with any material information) in connection with the loan

q-iﬁlll.l {9o08) Sepe 3ol 8 trittate: _._:.._D
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cvidenced by the Note, including, but not limited to, representations concerning Bottower's ogcupancy of the
Froperty as a pincipal residence, If this Secunity Instrument is on a leasehold, Borrower shail comply with the
ptovisions of the lease. If Borrower acquites fee title io the Property, the leaschold and tee title shall not be
merged unless Lender agrees to the merger in wriling.

6. Condemnation. The proceeds of any sward or claim for damages, direcl or conseguential, in
conneciion with any condemnation or other talang of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender 1o the extent of the full amount uf the
indebtedness thal remains unpaid vinder the Note and this Secutity Instrument. Lender shatl apply such
proceeds to the reduction of the indehiledness under the Nole and this Secunty Instrument, first to any
deiinquent amounts applied in the ordet provided in paragraph 3, and then o prepayment of principai. Ary
application of the proceeds o the principal shall not extend or postpone the due date of the monthly peyments,
which are teforred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required (G pay all outstanding indebtedness under the Note and this Secunity Instrument shall he paid
to the entity legally eatitled thereto.

T. Charges to S0’ rower and Protection of Lender's Rights in the Property, Borrower shall pay all
govemmental or municipes charges, fines and impositions that are not included in paragraph 2. Borrower shalt
pay these obligations on tiine Jirectly to the entity which is owed the payment. If failure to pay would adversely
affect Lendet’s interest in th Troperly, upon Lender's request Borrower shall promptly fumish to Lender
reccipis evidencing these paymen’s.

If Bortower fails 10 make these jayments or the payments required by paragreph 2, o faiis to perdfurm any
other covenanis and agreements contairied in this Security Instrument, or there is a egal proceeding that may
significantly affect Lender’s rights in the Property (such as a proceeding in hankmptey, for condemnation of t
enforce laws or tegulations), then Lender wiey <o and pay whatever is necessary to protect the value of the
Pmpetty and Lender’s rights in the Property,in-inding payment of taxes, hazard insurance and other items
mentioned in paragraph 2.

Any amounts disbursed by Lender under this peragraph shall become an additional debt of Borrewer and
be secured by this Security Instrument. These amounts snall bear intetest from the dale of disbursement, at the
Note rate, and at the option of Lender, shail be immediatety dv: and payable

Borrower shall promptly discharge any lien whick has rdority over this Secutity Instrument unless
Bortower: (a} agrees in writing o the payment of the obligationse ured by the lien in a manner acceptable to
Lendet; (b) coniests in good faith the lien by, or defends against-crforesment of the lie in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lier; or (¢) secures from the bolder of
the lien an agreement salisfactory to Lender subordinaiing the lien o his Security Mstrument. If Lender
determines that any part of the Property is subject (o a lien which may-arair prionty over this Secutity
Instrument, Lender may give Borrower a notice identifying the lien. Borrower «iail sstisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

8, Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(n) Default. Lender may, except as limited by regulstions issued by (he Secretary | in the case of
payment defwilis, requite immediate peyment in full of all sums sceured by this Security Instrument
(i) Bomrower defauits by failing to pay in full any monthly payment required by s Security
Instrument prior to or on the due date of the next monthiy payment, oc
(i} Borrower defaults by failing, for a period of thirty days, to perform any other ohligations
cositained in this Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicabie law (including Section
S 341(d) of the Gam- St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701;-3(d)) and with
- the prior approval of the Secretary, require immediate payment i1 full of all sums secured by this
Security Instrument if’
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(1) All ot part of the Property, or a beneficial intcrest in a trust owning ull or part of the Property, is
sold ar otherwise transferred (other than by devise or descent), and
{ii} The Propeny is not oceupied by the purchaser ot grantee as his or her principal residence, or the
purchaser or ganive docs so 0ccu¥y the Property but his or het credit has not been apptoved in
accotdunce with the requirements of the Sectetary.
{c} No Waiver. If circumstances oceur that would permit Lendet o requite immediate payment in full,
but Lender does net require such payments, Lender does not waive its rights with respect to subsequent
cyenis.
{d) Reguiations cf HUD Secretary. In many circumstances regulations issued by the Sceretary will
Jimit Lender's rights, in the case of payment defaulls, to require immediate payieent in full and
foreclose if not pud. This Security [nstrument does not anthorize aeceleration or foreclosure it nat
permitted by rcglula!ions of the Secretaty,
(e) Moctguge Not Instired. Borrower agrees that if this Secutity Instrument and the Note are not
determirad tc be cligible for insutance under the National Housing Act within 60 days from the date
hereof, | rvler may, at its option, require immediate payment in full of all swins secured by this Security
Instrumeni, 4 wiitten statemient of any authotized agent of the Secretary daterd subsequent to 60 days
from the daic Jieveof, declining to insute this Security fnstrament and the Note, shall be deemed
conclusive ptoct i ach ineligibility. Notwithstanding the foregoing, this option may not be exercised
by Lender when the vnavailability of insurance is solely due to Lender's failure (o remit & mortgage
insurance premium Lo the Secretary.

10. Reinstatement. Borrovier bro 8 right to be reinstated if Lender has required itnmediate payment in
full because of Borrower’s failure to psy sn amount due under the Note ot this Secutity Instrument. This right
applics even after foreclosure proceed ngs are instituted. To reinstate the Secutity Instrument, Botrower shall
tender in a lump sum alf amounts required (o yring Botrower's accoun: current including, to the extent they ate
obligations of Borrower undet this Secunty Insirument, foreclosure costs and reasonable and customary
atorntys’ fees and expenses properly assocteicsi with the foreclosure proceeding. Upon reipstatement hy
Borrowet, this Security Instrament and the obligatiors tiiat it secures shall remain in effect a5 if Lender had not
requived immediate payment in full. However, Lendus is not required to permic reinstatement if: (i) Lender has
accepted reinstatement after (e commencement of forslosute proceedings within two years immediately
preceding the commencement of a cuttent foreclosure proceiting, (i) reinstatement will preclude foseclosure
on different grounds in the future, or (iil) reinsiatemem will adecsely affect the prionity of the lien created by
this Security Instrument.

L1. Borrower Nct Released; Forbearance By Lender Not &8 Wasvur, Extension of the time of payment
or modification of amortization of the sums secuted by this Security Inwrument granted by Lender to any
successor in interest of Bomower shall not operate to release the lianliy of the arigingl Bomower or
Botrower's successor in inlerest. Lender shail not be required to commence proncedings #gainst any successor
in intetest or refuse 1o cxlend lime for payment ot otherwise modify emortization of the sums secuved by this
Security Instrument by reason of any demand made by the original Borrower o: Bortower's successors in
interest. Any forbeararve by Lenvder in exercising any right or remedy shall not be s waive: of of preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Tar covenanis and
agreements of this Security Instrument shall bind and benefit the successots and assigns'of Lender and
Borrower, subject lo the provisions of paragraph 9(b). Botrawer’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does ot exccute the Note: (s) is co-signing
this Security Instrument only to mortgage, grant and convey that Bomower’s intefest in the Property under the
terms of this Security Instranent; (b} is not petsonally obligated to pay the sums secured by this Security
Instrument; und (¢) agrees that Lender and any other Borrower may ageee ta extend, modify, forbear or make
any sccommodations with regard (o the terms of this Security Instruinent or the Note without thai Borrower's
vonsent.

13, Nolices. Any notice to Bortower provided for in this Secarity Instrument shall be given by delivering
it ot by mailing it by first class mai} unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other kddress Borrower designutes by notice to Lender.

QY 4RiiL veosy et <D
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Any notice to Lender shal be given hy first chass mati to Lender's address stated herein or any address Lendes
designates by notice to Bormower. Any natice provided for 1n this Security Instrument sha!l be deemed to have
been given to Horrower or Lender when giver as provided in this paragraph.

14, Governing Law; Severabillly. This Security Instrument shall be govemed by Federal Jaw and the
law of the jurisdiction in which the Preperty is located. In the cvent that any provision or ctause of this Security
Instrument or the Note conflicts with applicable law, such conflict shaff not affect other provisions of this
Secunty Instrument or the Note which can be given effect without the conflicling provision. To this end the
provisions of this Seeurity Instrument and the Note are declared (o be severabie,

15. Borrower's Copy. Borrower shafl be given one conformed copy of the Note and of this Security
instrument.

16. Hazerdous Substances. Bosrower shall not cause or permit the presence, use, disposal, slotage, or
release of ary Huzardous Substances on or in the Property. Borrower shall not do, nor allow anvene else to do,
anything afTectiag the Property that is in violation of any Environmental Law, The preceding two sentences
ghall not apply to the rresence, use, or storege on the Property of small quartities of Hazardous Substances that
are generally recogiizad to be appropriate to normal residential uses and to meintenance of the Property.

Barrower shall promptly give Lender written notice of any invesiigation, claim, demand, lawsut or other
action by any governinente! o: regulatory agency or privale party involving the Property and any Hazardous
Substance ot Brvironmentat Law of which Borrower has actual imewledge. If Borrower leams, or is potifted
by any govemnmenisl or reguleiory suthority, that any removai or other remediation of any Mazardous
Substances affecting the Propetty is necessary, Borrowet shall promptiy take all necessary remedial aclions in
accordance with Bnvironmiental Law.

As used in this paragraph 16, “Hazardaus Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the tolioiving substances: gasoline, ketosene, othet flammable or toxic
petroleum products, toxic pesticides and herliides, volatile solvents, matenals containing asbestos ot
formaldehyde, and radioactive materials. As used inails pamagraph 16, “Environmental Law* means foderal
laws and laws of the jurisdiction where the Propent s Iocated that relate to health, safety or environmental
protection.

NON-UNIPORM COVENANTS. Borrower and Lender fusthiereovenant and agree as follows:

11, Assignment of Rents. Bortower unconditionally assigns ond transfers to Lender all the rents and
revenues of the Property. Botrower authorizes Lender or Lender s ageras to collect the rents and revenues and
hereby directs each tenant of the Propeity to pay the rents to Lendes or lender's agents. However, prior o
Lender's notice io Borrower of Borrower's breach of any covenant or agivement in the Secusity instruiment,
Borrower shall coliect and receive all rents and revenues of the Property as trestes for the benefit of Eender and
Borrower, This assignment of rents constitutes an absolute assignment and no! an_assighment for additional
security only.

If Lender gives notice of breach to Bortower: (a) all rents received by Borrower shall be held by
Bomower as trustee for benefit of Lender only, to he applied to the sums seeured by the-Secusity Instrument;
(b) Lender shall be entitfed to collect and receive all of the ients of the Property; and (¢) cozh tenant of the
Propetty shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s wntter demand to the
tenant.

Borrawer has not executed any prior assignment of the rents and has not and will not pesform any act that
wauld prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to entet upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is
a brzach. Any application of rents shall nof cure or waive any default or invalidate any other right or remedy of
Lender. This essignment of rents of the Property shali terminste when the debt secured by the Securily
Instrument is paid in fuil.
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HY SIGNING BELOW, Borrower aceepls and agrees to the terms contained in this Sccunty fnstrument
and in any ridet(s) exceuted by Borrowesr and recorded withit.

Witnesses: _
wapr /0-39. 9
ﬁ;ﬁ%\—g AY (,/_@;Qz\, (Seal)
JAWES L /DONLING 7 Borower
. £ 103G
. # rrg A O QUW {Seal) 7e
GER &, DOWLING T Borower
Y S (Scal) _ (Seal)
-Bormower Bomrower
! (Seal) (Seal)
-Borrower ~Borower
- ... (Scal) L {Seal)
Homower ~Bormwer
STATE OF ILLINOIS, . COOx County ss:

1, '—‘L‘Q\ A 'LL/Y\MA:Q«LTW& & Notary Public in and for said county and stute do
hereby certify that

JHAES L. DOWLING AND GINGER A. DOWLInG, HUSBAND AND W FE

personally known to me to be the same pcnk@w}lose namgﬂ subsctibed to the foregoing instrument,
appeared before me this day in person, and sckpow ¢dged that

signed and delivered the zaid instrument as ‘a\u}v free and voluntary act, for ‘he Lases and purpescs
therein set forth.

Oiven undet my hand and otficial seal, this 29TH  dayof CTOBER , 1905

- ' \ :
s “TE | ML@:} o t
m ohwieger Notdls Pabh Va - ‘
, SU86: of *Hiinoia N ¢ d’( -

Notary
My Cotmisslon Bxpices Feb, 21, 2000

iy LI

My Commissi

LEI3YKI6
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18. Foreclosure Procedure, If Lender requires immediate payment in tuil under paragreph 9,
Lender may forectose this Security Instrumest by judiclal proceeding. Lender shall be entitied to collect
all experses Incurred In pursiing the remedies provided in this paragraph 18, including, but not Hmited
10, reszonable attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument i3 held by the Secretary and the Secretary
requires immediate payment iv full under Paragraph 9, the Secretary may invoke the noajudiciai
power of sale provided in the Single Family Morigage Foreclosure Act of 1994 ("Act”) (12 US.C.
3751 st seq } hy requesting o foreclosure commissioner designeted under the Act o commence
foreclosure and to seil the Property as provided in the Act. Nothing in the preceding semtence shell
deprive the Secretary of any rights otherwise available 10 a Lender under this Paragraph 18 or
spplicable law,

19. Releas. Upon payment of all sums scoured by this Security Instrament, Lender shall release this
Secarity Instrument aithout charge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Hount#/2ad. Borrower waives all right of homestead exemption in the Property,

21, Riders to this Securlty Ipst-ument. If one or more riders are executed by Borrower and recorded
together with this Sccurity Instramant, the covenants of cach such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instmment as if the nider(s) were 2 part of
this Security Instrument. [Check applicable box(es).

Condominivm Rider | rowing Equity Rider [ ] Othet {specify]
_| Planned Unit Development Rider [ Grecuaied Payment Rider
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SCRIPTION

= -
BRI . 5 1

LEGAL

T —i

L A

1 W,

P

LOT 27 AND THE SBUTH 142 OF LOT 28 IN BLOCK 4 IN FAWSETTA SUBDIVISION OF iHE
WEST 10 ACRES OF THE NORTH !/4 OF THE SOUTHREST (/4 AND THE WESY D ACRES UF THE
NORTH 1/2 OF THE WEST 1/2 OF THE SOUTH 1/2 OF TWE NCRATH 1/2 OF THE SOUTHNWEST
1/4 DF SECTION 4, TOWNSHIP 38 NORTH, RANGE 14, EASY OF THE THIAD PRINCIPAL

MERIDLAN, IN CODX COUNTY, JLLINOIS.

A

R A ST gt

RS A )

PIN:  20-04-310-007-0000
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