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H(ih C 3 e MORTGAGE

THIS MORTGAGE ("Security instrument’) is given on  OCTOBER 29TH , 1996 . The morigagor is
NICOLAS MADERA, AN UNMARRCZD PERSON

{"Berrowar'). This Security Instruments jivento  MIDAMERICA FEDERAL SAVINGS BANK

which Is ofrganizad and existing unaer the laws of . (MITED STATES OF AMERICA , ansl whose
Radress is 1308 §. NRFER BLVD. NAPERVILLA, IL 60540

("Lender"). Borrawer owes Lender the principal sum of
PTEN THOUSAND AND NO/100 -

Doltars {U.S. § 10,000,000 - }.

This dabt is pvidenced by Borrower's nate dated the same agte 2s this Security instrument ("Note"), which pravides
fr monthty payments, with the full dedst, if not paid eurlier, due ard hayable on  NOVEMBER 2, 2003
This Security Instrisment secures to Lender: (a) the repayment of Y'ie debt evidanced by the Nate, with interes!, and
afl renewals, extensions and modifications of the Note: (b) the payinent ot alt ather sums, with interast, advanced
under paragraph 7 to protect the security of this Security Instrumer?; ai?® {c} the performance of Borrower's
covenants and agreements under this Security Instrument and the Nele. Teithis purpose, Borrawer does hereby
mortgage, grart and convey to Lender the following described property located i COOK County,
!R‘Imts

THE SCUTH 33 FEET OF LOT 2 IN BLOCK 6 IN MANDELL AND HYMAN': SUB-
DIVISION GF THE EAST 1/2 OF THE SOUTEWEST 1/4 OF S=CTION 20, TOUNSHIP
19 MORTH, RANGE 13 EAST OF THE THIRD PRIMCIPAL MERIDIAN, 1IN CCOK
COUNTY, ILLIWOGIS.

P.I.M. 16-20-313-024
which has the adrdress of 1816 S 618T AVE CICERQ
‘ [Strawt] City]
{itirwois

hA8O4 [Zip Code] ("Froperty Addrass™,
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4. Charges; Llens. Borrowe: shall pay ak laxes, assessments, charges, fines and impositions attributable to
the Property which may attain priarity over this Secunty instrument, and ieasencld payments or ground rents, Iif any.
Jorrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowar
shail pay them an time directly to the person owed payment. Borrower shall promptly furrish 1o Lendar all notices of

amaunts to be paid undsr this paragraph. |f Borrower mahes these payments directly, Borrower shall promplly furnish
‘o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security instrument unless Boirower, fa)
agrees in writing to the payment of the obligation secured by the lien in & manner ecceptabie to Lender; (b} contests
in geod faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lander's opinion
operate fo prevent the enforcement of the Hen, or (c) securss from the hoider of the lien an agreement satistactoiy to
Lencer subordinating the fien ta this Security !nstrument. 1f {onder determines that ary pan of the Propenty is subject
lo a lisn which may attain priority over this Security Instriument, Lender may give Borrower a notice identifying the lizn.
Borrower shal! sality the lien or teke one or more of the actions et forth abova within 10 days of the giving of notice.

5. Hsazard ar “ryperty insurance. Borrower shaii keep the improvements now existing or hereafter erected on
the Property insured igainst loss by fire, hazards included within the term “extended coverage” and any other
hazards. including floous or flooding, for which the Lender requires insurance, This insurance shalf be maintainad in
the amounts and for the reriads that Lender requiies. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Leniors approval which shall not by unieasonably withneid i Borrower fails 10 maintain
coverage described above, Lerde! may, at Lendar's cption, obtain coverage to protect Lender's righits in the Praperty
in accotdance with paragraph 7.

Al insurance policies and rerawais sbai be acceptable to Lender and shall include a standard mortgage clause.
L.ender shali have the right to huld the poliziez and renewals. If Lendar requires, Borrower shall promptly give to
Lender alf receipts of paid premiums and renawal nolices. in the event of loss, Borrower shall give prompt notice to
the ineurance cairier and Lender. Lender may m#.4a proof of loss if no! made promptly by Borrower.

Unless Lender and Boriower otherwise agree v, wriling, insutance procesds shalt he applied to restoration or
rapair of the Property damaged, if the restoration or regas is economically feasible and Lender's security is not

" lessened. I the restoration or repair is nol economically feasibie or Lender's security would be lessened, the

- inswance proceeds shalf be applied to the sums secured by %z Security instrument, whether or nct then due, with
any excess paid to Boirower. It Borrower abanhdons the Properiy. o does not answer within 30 days a notice fram
Lender that the inswrance carrier has citered to settle a cleim, the Lender may coltect the insurance proceeds.
Lender may use the proceeds o repair or restore the Proparty or to oy sums secured by this Security Instiument,
whether or not then due. The 30-day period will begin when the nolice is giver

Unless Lender and Borrower otherwise agree in wriling, any application of ¢ioceeds to principal shall not extend
of postpone the due date of the monthly payments referred to in paragraphs 1 _und'2 or change the amount of the
. payments. If under paragraph 21 the Property is acquired by Lender, Borrower's v 3ht to any mnsurance policias and
proceeds resutting from damages o the Property prios to the acquisition shall pass to ‘Lender 1o the extent of the
© sumg secured by this Security instrument immediately pricr to tha acquisition.

8. Occupancy, Pressrvstion, Maintensnce and Protection of the Property;, Borrowr<'s Loan Application;
- Leagsholds. Borrower shall sccupy. esteblish, and use the Property as Borrower's principal ryfidance within sixy
. days after the exacition of this Security Instrument and shall continue to occupy the Property as Boowar's principal
© residence for at [east one year after the daic of occupency, uniess Lender otherwise agrees in writing, which consent
shal! nct be urveasonably withheid, or unless extenuating circumstances axist which ara beyond Borrower's control,

Borrower shafl not destroy, damage or impair the Properly, allew the Property to deteriorate, or commit waste on tha -

Froperty. Borrower shall be in default if any forfeiture action or proceediny, whether civit ar criminal, is begun thet in

. Lender's good frith judgement could resuft in forlsiture of the Praperty or otherwise materially impsir the lien created ;
by this Security Instrument or Lender's security interesi. Bonowsr may cure such a default and reinstate, as previded

i paragreph 18, by causing the aciion or proceeding o be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfaiture of the Borrower's interest in the Property or other matenal impairment of the lien
created by this Security Instrument or Lender's security interest. Barrower shall aiso be in defauit it Borrowar, during
the loan application process, gave materially faise or inaccurate information or stalements to Lender (or failed to
provide Lander with any material information) In connection with the Inan evidenced by the Nole, including, but net

" limited to,

1041 1/95 paga 3ol 7
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,g! interest. Lendeor shall nct be requied to commence proceedings against any successor in interest or rafuse to extend
+ time for pavinent or otherwise madify amortization of the sums secured by this Security Instrument by reason of any
: demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exerclsing
“{ any right or remedy shall nat be a waiver of or preclude the exerciss of any right or ramedy.

s 12 Successore and Assigns Bound; Joint and Several Lisbiility; Co-signers. The covenants and

'5; agreements af this Security instrument shalt bind anc benelit the successors and assigns of Lender and Borrower,

‘4 subject to the provisions of paragraph 17. Borrower's covenants and agreemants shall be jont and several. Any

;:i Borrower who wo-signs this Security Instrument but does not execute the Noie: (a} is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interast in tha Praperty undar the terms of this Security

- Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommadations with regard to the
terms of this Securlty instrument or the Note without that Borrower's cansent.

13. Loan Charges. If the lnan secured by this Security Instrument is subject 10 a law which sets maximum loan

i charges, and that lav! is finally interpreted so that the interest or other loan charges collected or to be collected in

connection with the luan excaed the permitted limits, then: {a) any such loan charge shall be reduced by the amount

~ necessary 1o reduce (he charge to the permitted limit; and (b} any sums already collected from Borrower which

axceedec pormitted limils vt be refundad te Borrower. Lender may choose to make this rofund by reducing the

principal owed under the Ncte o by making a direct paymaent to Borsower. I a refund reduces principal, the reduction
will he treated as a partial prepavinant without any prepayment charge under the Note.

14. Notlces. Any notice to porrowsr provided for in this Securily Instrunrent shail be given by delivering it or by
mailing it by fist class mail unless appicelie law requires use of another method, The notice shalt be directed to the
Property Address or any other "ddress Boriower designates by notice to Lender. Any nctice to Lender shail be given
by first Class mail to Lender's address stated herein or any other address Lender desighates by notice to Borrower.

+ Any notice pravided for in this Security Instrun.ers.chall be deemed to have been given to Borrowar of Lendar when
gven as provided in this paragraph.

15. Coveming Law: Severebliity. This Security Insirument shall be governed by faderal law and tha law of the
jurisdiction in which the Property is located. In the event \hat any provision of clause of this Secusity instrument or the
Nete conflicts with applicable law. such confiict shall not affec! other provisions of this Security Insirument or the Note
which can be given effact without the canflicting provision. To this‘and the provisions of this Security Instrument and
the Note are declared to be severable.

18. Borrower's Copy. Borrovser shall be given one conformed Capy of tha Nute and of this Securty Instrument,

17. Tranafer of the Property or a Beneficlal interest in Borrowsr. -|f ali or any part of the Propery or any
interest in it sold or transterred {or if a benelicial inleresi in Borrower 13 solc G transtarred and Botrowser is not 2
natural person} without Lender's prior written consent, Lender may, al its option, tervive immediate payment in full of
all sums securad by this Security Instrument. However, this oplion shali not be eiercized by Lender if exercise is
prohibited by tederal law as of the date of this Security Instrument.

It Lender exercises this oplion, Lender shall give Borrower notice of accelaration. Vhe/natice shall pravide a
period of not less than 30 days from the date the natice is delivered or mailed within which Barrawer must pay all
sums secured by this Securily instrument. [ Borrower 1ails to pay these sums prior to the expirciion of this period,
Lendar may invoke any remedies permiited by this Security instrument wittiout further notice ar demand on Borower.

18. Borrower'a Right to Relnsiate. If Borrower mests certain conditions, Bor:ower shali have the right 1o have
enfarcement ot this Security Instrument discontinusd at any time prior tc the earlier of: (4) 5 days (or such other
period as applicable law may specify for reinstaternant} bofore sale of the Propsrty pursuant to any power of sale
containgd in this Security Instrument; or (b} entry of a judgement enfarcing this Security instrument. Those conditions
are that Borrower: (8] pays Lendes all sums which then would be due under this Security Instrument and the Note as
it no acceleralion had occurred; {b) cuwres any daefaull of any other covanants or agreements; (¢ pays all expenses
incurred in enforcing this Securty Instrument, including, but not limited to, reasonable altorneys’ fees; and (d) take
such action as Lender may reasonably require to assure that the fien of this Security Instrument, Lender's rights in the
Property and
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Y SIGNING BELQN, Barrower accepls and agrees to the lerms ana covenants contained in this Security
strument and in any rder(s) execuled by Borrower and recorded with d.

fitnasses:
g (Seal) S o {Seal)
T T mmmm A T M @arrower T T T T T T BOtrower
(Seal) (Sealj
o e s e - Rofrower o ) " Barrowal
~ (Seal) ) ) {Seal)
-Borrower ) T ~ -Borrowe
STATE OF ILLINOIS, County ss:
R . & Motary Public in ard tor.said county and state do hereby cerify

that N1COLAS MADERA, AN UNMARRIED PERSON

. personaily known to me to be theisame person(s) whose name(s}
suibscribad to the foregeing nstrument, appeared before me this day in parson, and ackinwladged thal ne
signed ana deliverad the said instrument as 138 free and voluntary aci, for/(h3 uses and puposes

tharein set forth,
e~ ”’R- day of Ochahey \QQQD

Given under my hand and official seal, this

ai ok
( J
e
“

THIS INSTRUMENT WRS PREFARED KY: WHEN FECORDED #RTURM T<
KERNETH KORANDY MITANMERITCA FEDERAL SAVINGS EANE

1308 §. MNAFER RLVD PAME S

My Comimission Expires: | ! 27 h(i

NACEF AT

HAPRRVILLE, [i %3040 MAFERVILLE, 1L 60840
‘VVVUR‘W'N\J\NUU‘IWW'
; vrad LA STAL
5 o F
b A s JORDAN

; N ‘«u' ok

DY O WSS T T AP

P e T

o wAATE OF ILLINOIS
PIRES 7/27/99 &

o~ h!*\"‘-*"‘r

1041 1/95 Page 7 ol 7




