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NMURTGAGE

THIS MORTGAGE IS DATED OCTOBER 1, 1996, between PAUL MEGENBIER and JOANN MEGENBIER, HIS
WIFE, AS JOINT TENANTS, whose address is 15 N, §TI{ 2VENUE, MAYWOQOD, IL 60153 (referred to holow as
“Gramtor”); and National Bank of Commarce, whost surzesa ls 5600 St Chavias Road, Serkeley, L
£0163-1282 (referred (o below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor trorigez2e, warrants, and conveys o Lender all

of Grantor's right, titie, and interest in and to the following described. real property, together with all existing or
subsequently erected or affixed buildings, improvemenis and fixture4 ¢l easements, rights of way, and
appurtenances; ail water, water rights, watercoursas and ditch rights (inciuairy stock in utilities with ditch
irrigation righis); and ail other rights, royalties, and profits relating to the real wroperty, including without limitation

all minerals, oil, gas, geothermal and similar matters, located In COUX Counly Siste of liinols (the "Rulm

172 OF BLOCK 193 IN MAYWOOD, A SUBDIVISION IN SECTION 2, 11 AND 14, YOY/iSHIP 39 NORTH,
RANGE 12 EAST OF THE THIRD PRINC!PAL MERIDIAN PARCEL 2: LUT & ‘EXCEPT THAT
PART DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHEASTERLY CORNER OF SAID LOT 6,
THENCE NORTHWESTEALY ALONG THE NORTHERLY LINE OF SAID LOT 6, 14.67 FEET TO A POINT
OF CURVE HAVING A RADIUS OF 20 FEET; THENCE SOUTHEASTERLY ALONG A CURVED LINE,
TANGENT TO LAST DESCRIBED LINE, CONVEX TC THE NORTH A CHORD DISTANCE OF 8.77 FEET
TO INTERSECTIONS OF SAID CURVED LINE WITH THE SCUTH LINE OF LOY & THENCE EAST ALONG
THE SOUTH LINE OF LOT 6, §.40 FEET TQ A POINT OF BEGINNING) IK WILSON'S RESUBDIVISION
OF THE WEST 1/2 OF BLOCK 138 IN MAYWOOD, IN SECTION 11, TOWNSHIP 3% NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN PARCEL 3: LOT 7
(EXCEPT THAT PART OF LOT 7 HEREINAFTER DESCRIBED AS FOLLOWS: BEGINNING AT A POINT
14.67 FEET SOUTH OF THE NORTHEAST CORNER OF LOT 7 HEREINAFTER DESCRIBED, SAID POINY
BEING THE POINT OF A CURVE, HAVING A RADIUS OF 20 FEET; THENCE NORTHWESTERLY ALONG
A CURVED LINE, TANGENT TO THE LAST DESCRIBED LINE, CONVEX TQO THE NORTH, A CHORD
DISTANCE OF 6 FEET TO THE INTERSECTION OF SAID CURVED LINE WITH THE NORTH LINE OF
SAID LOT 7, THENCE EAST ALONG THE NORTH LINE OF SAID LOT 7, 6.40 FEET TO THE

Property”):
PARCEL 1: LOTS 8 TO 15, BOTH INCLUSIVE, IN CHARLES B. WILSON'S SUBPRVSION OF THE WEST%
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3 NORTHEAST CORNER OF SAID LOT 7; THENCE SOUTH ALONG THE EAST LINE OF SAID LOT 7,
; 14.67 FEET TO THE PLACE OF BEGINNING) IN WILSON'S RESUBDIVISION OF THE WEST 1/2 OF
; BLOCK 198 IN MAYWOOD, & SUBDIVISION OF THE SOUTH 1/2 OF THE SQUTHWEST 1/4 OF
; SECTION 2, THE WEST 1/2 OF SECTION 11 AND THE KORTHWEST 1/4 OF SECTION 14, TOWNSHIP
3 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

-J

"p Thw Reat Property or its address is commonly known as 15 N. 5TH AVENUE, MAYWOQD, IL 80153. The Real

© Property tax klentification number i3 15-11-132-005-0000; 15-11-132-006--0000; 15-11-132-007-0000;
15-11-132-031-0000.

Grantor presarity aasigns to Lender alil of Grantor's right, tille, and Interest i and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
ine Porsonal Prosanty and Rents.

DEFMNITIONS. The ipiiowing words shall hava the following meanings when used In this Mortgage. Terms not

otherwise defined in 1h's Mortgage shall have the meanings attributed to such terms (n the Uniformn Commerclal
Code. Al refarences 1= doflar amounts shaf! mean amounts in lawful money of the United States of America.

Grantor. The word ‘Geontor® means PAUL MEGENBIER and JOANN MEGENBIER. Tha Grantor is the
mortgagor under this Mongage.

Guarantor. The word "Guaranicr means and includes without limitalion each and ali of the Guarantors,
sureties, and accommodation parute in connection with tha indebtedness.

improvamenta. The word “Improvaments” means and includes without limitation all existing and fuwre
improvements, bulidings, structures, ronile homes affixed on the Real Property, facilities, additions,
replacemenis and olher congiruction on the Rae! Property.

Indebtedwss. The word "indebladness” moans 2l principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharye obligations of Grantor or expenses incurred by Lender
to enforca obligations of Grantor under this Mortgage, 'ogether with interest on such amounts ae provided In
this Mcrigage. At no lime shali the principal amaunt of Indeblednasa sacured by the Morfgage, not
including sums sdvanced to protect the security of the %40 toage, exceed $380,000.00.

Lender. The word "Lender” means National Bank of Commeiss, Hs successors and assigns. The Lsndsr Is
the mortgagee undsy this Mongage.

Mortgage. The word "Morlgage” means this Mongage between Crarior and Londer, and Includes without
limitation aii assignmenis and securlty interast provisions relating to the Prrsonal Property and Rents,

Note. The word "Note" means the promissory note or cradit agreement da’c:-Cctober 1, 1986, In the original
principal amount of $190,000.06 from Grantor to Lander, together with 3! renawais of, extensions of,
maoditications of, refinancings of, consolidations of, &nd substitutions for the prorassory nate or agreement.

The interast rate on the Note is 8.750%. The Note is payable In 98 manthiy payments ri #2,739.30 and a final .
estiinated payment of $2,739.23,

Parsonal Property. The words "Personal Properly” mean all equipment, fixtures, a~d cther articles o!%

B

sonal property now or hereafter owned by Grantar, and now or hereaiter aitached or ati.ed to the Res)

foparty; together with all accessions. pans, and additions 1o, all replacements of, and all substitutions for, :;1,5
of such propery. and together with ail proceeds (including withowt linvitation all insurance xoceeds

refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.

Renl Ptopcmr. The words “Reat Property™ mean the property, interests and rights describad above in the
*Grant of Morigage” section.

Reisted Documems. The words "Feiated Documenta” mean and Include without limitatian ali promissory
notes, cradit agreements, loan agreements, environmental agreements, guaranties, security agrasmaents,
most : s of trust, and all other instruments, agreements and documents, whether now of hereafter
existing, executed in connection with tha Indebtedness.

Rents, The word "Rents™ means ali presemt and future renle, revenues, incoms, Issues, royaltles, profits, and
other benaiits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
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5{r.=.nsonmuce OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
;{oocuusms. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
g

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amumtg“sﬁcgr;ed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under qgage.

JPOSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posseasion and use of
‘;the Property shall be governed by the following provisions:

Fossession and Use. Until in gafault, Grantor m:y remain in possession and control of and operate and
manage the Proparty and collect the Rentg from the Property.

% Malatain, Grantor shall maintaln the Property In tenentable condition and promplly perform alf repalrs,
replacemeants, and maintenance necessary 1o preserve its value.

Hazsrdous Subsiances. The {erms "hazardous waste," "hazardous substance,” "disposal,” "releass,” and
“ihreatened ralease” as used in this Morigage, shail have the sama meanings ae set forth in the
omprehenuve Enviropmental Res?onse. Compensation, and Liabllity Act of 1980, a8 amsandged, 42 U.S.C.
ection 8601, ¢ seg. ("CERCLA"), the Superfund Amendments and Hoautharization Act of 1986, Pub. L. No.
89-499 ("SARA"} ihe Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
onservation and @2covery Act, 42 U.S.C. Section 6901, et seq., or ather applicable state or Federal laws,
ruies, or regulation.s 2Jdnoted pursuant 10 any of the forsgoing. The terms "hazardaus waste” and "hazargous
substance® shall alsc whiie, without imitation, petroleum and petroleum b{«-producls or any fraction tharsof
and asbastos. Grantor raprasents and warranis to Lender that: (a} Durlng the perlod of Grantor's cwnership
of the Property, thaera hes Liesn no use, generation, manufacture, storage, freatment, dgisposal, release or
threatened release of any b.cardous waste or substance by any person on, under, about or from the Propaerly;
Grantor has no kngwieCge £+, or reason to believe thaf there has been, except as previously disclosed fo
and acknowledged by Lendsr inwiting, () any use, ganeration, manufacture, storage, treatment, disposal,
releasa, or threatanad reiease of any harardous waste or substance on, under, about or from the PropeﬂK by
any prigr ownerg o occupants of ho Prupenrg‘ o “3 any actual or threatened litigation or claims of any kind
by any person ralating 10 such matisis; @ (c) Except as previously disciosed to and acknowieaged by
Lender in writing, (i) neither Grantor nov 2.+, tenant, contractor, agent or other authorized user of the Property
ghall vse, generate, manufacture, slore, tr3a’, dlspose of, or release any harzardous waste or substance on,
under, about or from the Property and (i) &jy such activiy shall be conducted in compliance with ail
applicable faderal, state, and local laws, regu.ations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Cranior authorizes Lendor anc il agents ta entér upon the
Praperly 1o make such inspections and tests, at Grantor's expense, as Lender may deem oprlaie ¢
datermine compliance of the Property with this saction ol the Montgage. Any lnapec‘ons or {asts made by
Lendar shaii be for Lender's Purpuses only and shall r.ot 62 construed to create any responsibility or liabllity
on the part of Lender to Grantor of to any othet person, Tne repregentations and warranties contamed hereln
are based on Grantor's due diligence in investigating the ¢:operty for hazardous waste and hazardous
substances. Grantor hereby (a] releasas and waives anv ‘vture Claims against Lender for indemnity of
contribution in the event Grantor bacomes liable for cleanup of clidy costs under any such laws, and (U
agrees 10 indemnify and hold narmiess Lender against any aid el claims, losses, liablitles, damages
Penaities_. and expanses which Lender may directly or indireCtly sustwn.or suffer resulting from a breach of
his section of the Morgage or as a consequence of any use, gendral.on, manufaciure, slorage. diaposal,
release or threatened release occurring prior 1o Grantor's ownership or Inter<ét in the Property, whether or not
the same was or should have been known to Grantor. The provisionu of thig seclicn of the Morigage
including the obligation to indemnify, shall survive the payment of the Indebiecnass and the satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender's acruisition of any interest in
the Property, whether by foreclosure of Otherwise.

Nulsance, Wasla, Grantor shall not cause, cenduct or permit any nuisance nor comrmit, uermit, or sutfer any
stripping of or waste on or (0 the Freperly or any portiva of the Prol)ony. Without limitinp the ?enera:!ty of the
foregaing, Grantor will not remaove, or grant io any ather party the right 1o remove, zay timber, minsrals
{inciuding oil and gas), soil, gravel or rock products without the prior written consent of Lenued.

Remaval of Improvements. Grantor shall not demolish or remove any Improvemaents from tne Real Property
without the prior written consent of Lander. As a condition to the removel of any improvements, Lender m,ax
require Grantor to make arrangements salisfactory to Lender lo replaceé such Improvements wit
Improvements of at least equal vaiue.

Lender's Right to Enler. lLender and ils sgents and rapreseniativas may enter upan the Real Praperty at ab
reasonable fimes 10 aftend 1o Lender's interests and to inspact the Property for purposes of Grantor's
complianca with the terms and conditions of this Morigage.

L5 lance with Governmental Requiremants. Grantor shail promptly comply with all laws, ordinances, and
regulations, now or herealter in etfact, oi all governmental authorities applicable to the use vr eccupancy of the
Property. Grantor may contast In good faith any such law, ordinance, or regulation and withhold compllance
during &ny proceeding, including apptopriate appeals, so long as Grantor has notlfied Lender In writing prior to
dom 20 and 80 long as, in Lender's sole opinion, Lender's Intereste in the Praperty are not jeopardized.
Lender may require Grantor to post adequate security of a surety bond, reasonably safisfactory to Lender, to
protect Lendei’s interest.

Duty to Protect. Grantor agrees naither 1o abandon nor leave unaitended the Property. Grantor shail do all
othér acts, In addition to those acts set forth aiove in this section, which from the character and use of the
Propenty are reasonably necessary (o protect and praserve the Property.
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DUE OR SALE -~ CONSENT BY LENDER. Lender may, at ité option, declare immediately due and payable all
sums secured by this Mongage upon the sale or transfer, without tha Lender's prior written consent, of afl or any
part of the Reai Property, or any interest in the Reat Property. A "sale or transier” means the conveyance of Real
Propewiy or any rigit, title or :nterest therein; whether jegal, bDeneficlal or equitable; whether voluntary or
Involuntary; whether by outright sale, deed, installment sale contract, land contraci, contract for deed. leasehold
intarost with a term greater than three (3} yoars, lease—option contracl, or by sale, assignment, or transfer of any
beneficial interast in or te any land trust holding title to the Real Property, or by any other method of conveyance
cf Raa! Proparty intereat. If any Gramior Is a corporation, pantnership or limited lability company, transier aigo
includes any change In ownerehip of more than twenty-five percent (25%) of tha voting stock, partnershipy interests
or limited liability company intarests, as the case may be, of Grantor. However, this option shall nol be exercised
by Lender if such exercise is prohibited by tederai law or by illinols law.

m}r;tEs AND LIENS. The following provisions relating to the taxes and lians on the Property are a parnt of this

gage.
Payment. Grarior shall pay when dus (and in all events prior to delinquency! all taxes, payroll laxes, spacial
taxes, assessme/de water charges and sewer service charges fevied aualns{ or an account of the Property,
and shall pay whice due all claimy for work done on or for services rendered of material furnished to the
Property. Grantor abygli-maintain the ngeny free of all lisns having jriority over or equal to the interest of
Lender under this Ma1guoe, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following. garagraph.,

Right To Contesl. Grantor nay withiiokd payment of any tax, assessment, or claim in connection with a good
faith ispute over the obligation 'z pay, 80 long as Lender's interest in the Propeity is not g‘eopardued. if & lian
arises or is fllad as a result of ar.amayment, Grantor shal! within fiteen (15) days after ihe iien arises or, if a
ilen is filed, within fiteen (15) day~ after Grantor has notice of the filing, secure the discharge of the tien, or (f
reﬁueated by Lender, daposit with Lerder cash or a sufficient corporate surety bond or other securily
satiafactory 10 Lender in an amount suificient to discharge the lisn &I:II any coats and attornays’ {ees or cther
charges that could accrue as a result (f 2 foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisry any. adverse jud belore enforcement against the Propenty.
Grantor shall name Lender as an addition=' obligee under any surety bond turnished in the contast
proceedings.

Evidence of Payment. Granor shall upon demacd furnish to Lender satisfactory evidence of payment of the

taxes or assessments and shall authorize the approyriae governmental official to deliver to Lender at any time
a written statemnent of the taxes and assessments aga.=s Ire Property.

Notice of Construcilon. Grantor shall notfy Lender at iurat fifteen (15} days before any work is commenced,
any services are furnished, or any materials are supplied ta (0% Oroperty, if any machanic's lien, materialmen's
lien, or othsr lien could be asseried on account of the work, senvices, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory-o Lepdar that Granlor can and wiil pay the cost
of such improverments.

:&'(t)PEHTY OAMAGE INSURANCE. The foliowing provis Ons relating e 1nzuring the Property are a pan of this

yage.
Mainlonance of insurance. Grantor shall procure and maintain policiz—of fire Insurance with standard
exended coverage endorsements on & replacemsnt basis for the fill insurable value covering all
improvemants on the Real Property in an amount sulicient 10 avoid application of any Colpsurance clause, and
with a standard morigages clause i lavor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall delver (o Lender certificates of
coverage from 9ach insurer cemaining a stipulation that coverage will not be canceler o Jiminighed without a
minimum of (en (10} days’ prior written notice to Lencer and not containing any discizimer of the insurer's
liability for failure to Tva such notice. Each Insurance policy also shall Incluce an endortanient providing that
coverage in favar of Lender will not be impaired in any way bly any act, omission or defauit o Grantor or any e
other person. Should the Real Property al any time become located in an area designated vy the Director of
the Federal Emer gg Management Agency as a lal flood hazard area, Crantor agrees to chialn and &
maitain Federal -l Insurance, 10 the extert such insurance s required by Lender and is or becomes (D
avallable, for 1he term of the loan and for the fukl unpaid principal balance of the loan, or the maximum limit oi %

-
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coverage that is avallable, whichever |a less.

lcation of Proceeds. Grantor shall promplly natity Lender of any loss or damage to the Propedy if the
e«fs‘r !500%0 Lender may make Proot of logs it Grantor falls to

8 impaired, Lendat may, at fis

] s to the reduction of the Indebiedness, nayment of any lien affecting the Propartr.
or tha restoration and rapair of the Propenty. |f Lender elects to apply the proceads 1o restoration and repair,
Graritor shail rapair or replace the damaged or destroyed improvements in & manner gaiisfactory to Lender.

estimated cost of repair or replacement exc
do 80 within fifteen (15) éal's of the cagually. Whather o not Lender's secur
election, apply the prac

Lender shall, upon satisfactory proof of such expenditure, pady or reimburse Grantor from the proceeds for the
raasonable cost of repair or restoration if Grantor is not in delault hereunder. Any proceeds which tave not
baen disburaed within 180 days after their receipt and whick Lender has not committed to the raﬁ"asr ar
restoration of the Property shalf be uaed first 10 pay any amount owing to Lendar under this Mongage, then {0
IMGDE. accruad intsrest and ihe remainder, if any, shali be applied to the princical bafance of the
ndﬁt:; e%nasa'i. it Lender holds any proceeds after payment In full of the Indebtedness, such procesds shall be
paid to Grantor,
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Unexpired Insurance at Sale. Any ur'taxpired‘ insurance shall inure to tha benefit of, and pase v, the
purchaser of the Property coverad by this Morigage at an'\g trustee’s sale or oiher sale held undor the
provisions of this Mortgage, or at any lorecinsure sale of such Property.

EXPENDITURES 8Y LENDER. W Grantor falls to com?l[ with any provision of this Mortgage, or it any action or
mcsedlng is commaenced that would materially affect Lender's interests in the Property, Lender ornt Grantor's

alt may, but shali not be requiced to, take any action that Lender deems opriate. Any amount that Lender
ox s In 80 doing will bear intarest at the rate provided for In the Note from the date incurred or nald by Lender
to the date of repayment by Grantor. Al such expenses, af Lender's option, will (a)} be payable on demand, ()
be addad to the balance of the Nota ang be apgortioned among and be payable with any installiment Eyayments to
becoma due durm%mther {h the term of an icable Ingurance poiicy o (Hl) the rema ni_r}ﬂ term ¢f 1ha Nota, or
(c) be treated as & balloon payment which wiil be due and payable at the Nota's maturlty.  This Mortgage also will
secure payment of theee amounts. The rights provided for in thils paragraph shall be in addition 10 an{ ather
riahts Or any remedies 10 which Lender may be entitled on account of the defaull. Any such action by Lender
ﬁ:gl} not he construed as curing the delaull 90 as to bar Lender from any remerdy thal it stharwize wouid have

#AHHANTY; VEFeNSE CF TITLE. The iollowing provisions refating to ownership of the Property are & part of this
ongage.
ThHle. Grantor waranta that: () Grantor hoids good and markeiable tile of record tu the Property In fen
simple, froe and w2, <t al liens and encumbrances othar than thosa set lonth in the Real Property description
of In any title insurar ce rolicy, tlle report, or final titie opinion issuad in favor of, and acceptad by, Lender in
connection with this Modpuae, and (L) Grantor has the wulf right, power, and authority 10 ekecute and deliver
this Mortgage 1o Lender.

Defznse of Title. Subjact to the exception In the paragraph above, Grantor warranis and wiil forever defend
the litle 10 the Property agains! ('« lawful claims of ali persons. In the event any action or proceeding is
comemenced that questions Gramtur's *itle or the Interest of Lender under this Mortgage, Grantor shall defand
the action at Granlor's expense. G antur may be the nominai Pany in such cheed in{), but Lende: shall be
entitled to participate in the preceeding 2ad o be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cauve « be delivered, to Lender such instruments as Lender may request
from time o time to parmil such participation,

Compliance Wih Laws, Grantor warrants tiiit the Propenty and Grantor's uge of the Propefty complies with
all existing appiicabla laws, ordinances, and ;egu?:ama of governmenial authorities.

CONDEMNATION. The following provisions ralating 1o cendemnation of the Pragerty are a part of this Morigage.

Apglicauon of Net Proceeds. ! all or any part of ths v onenty is condemned by sminent domain proceedings

of !y an¥ Proceaﬂmq or purchage In lisu of condemnet’or, Lender maty at s elaction require that all or any

of the net proceads of the award be applied to the "wlebtedness or the yepair or resioration of tha

opeity. The net procesds of the award shall mean re award after payment of all reasonable costs,
axpenses, and aftorneys’ feas Incurred by Lender in connectio with the condemnation.

Proceedings. If any proceeding in condemnation I8 filed, Granto. shul! promptly notify Lender in writing, and
Grantor shall promptly take such steps 23 may be necessary to Jomeng the action and obtaln the award.
Grantor_may De the nominal an¥ in such proceeding, but Lender Miall be entitled to participate in the
preceeding and to be represented in the proceeding by counsal of ite uv.n Znoice, and Granior will dellver or
gg%ag Dtgj ibe detivered 1o Lender such instrumants a8 may be raquested by it irom time to time to permit such
! an.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIE®S . The lollowing provisions
relating to governmental 1axes, fees and charges are a part of this Morngage:

Cutrent Taxes, Fees and Charges. Upon request by Lender, Grantor shall exeswr such documents in
Addition to this Morigage and take whatever ofher action is requested by lender t¢ perdecy and continue
Lendar’s lien on the Hea! Propenty. Grantor shall relmburse Lender for all taxes, as descibad below, together
with ail expenses incurred in recording, perfecting or continuing this Mongage, including wahout limitation ali
taxes, tees, documentary stamps, and other charges for recording or registering this Mortgags.

Taxas. The following shall constitule 1axes {o which this saction applies: (a) a specitic tax upon this type ¢ o
Mort a&e or upan aif or agy pan of the Indebtedness secured by this Munngaege: h) a specific tax on Grantor
which Grantor is authorized or required 1o deduct from payments on the | tedness secured by this type ¢!
Monuag}_e; () & tax on this type of Mortgage char?eable against the Lender or the holder of the Note; and (d)
a gglecn ic tax op ail or any portion of the Indgbledness or on payments of principal and interest made by
ramor.

Subsequent Taxes. if any tax to which this section applies is enacted subsequent to the date of thie
Mortgaga, this event shall have the same effect as an Event of Defaurt (as delined below), and Lender may
exercise any of all of it avaiiable remedies for an Event of Uefault as provided below uniess Grantor either
El] paye the tax before it becomes detinquent, or (D) coniests the tax as grov?dad ahove in the Taxes and
‘ iefeﬁn?rect'm and deposits with Lendar cash or a suflicient corporata surety bond or other sacurity satisfactory
o ar.

SECURITY AGREEMENT; FINANGCING STATEMENTS. The foliowing provisicns refating 1o this Morlgage as a
security agreement are a part of this Mortgage.

Sacurity Agreement. This instrument shall constitute a secummaqreement 10 the extent any of the Property
constitutas lixtures or other nal property, and Lender shalt have ali of the rights of a secured party under
the Unilorm Commercial e ag amgnded from time 10 time.
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Securlty interest. Upon request by Lender, Grantor shall execute fingncing statements and take whatever
other action l3 requestad by Lender to perfect and continue Lendes's security inlerest i~ the Rents and
Personal P_ropem‘a in adaition 10 recording this Mongage In the real property records, Lender may, at any
time and without further authorization rom rantar, file executed counterparts, Capies or reproductions af this
Mortgage #s & financing sialement. Grantor shall Teimburse Lander for all experses incurred in perfecting or
continuing this security intareat. Upon default, Graptor shafl assembie the Personal Propertlr in & manner and
at a place reascnably tonvenient to Grantor and Lendsr ang make it available to Lender within three (3) days
afer receipt of written demand trom ! ander.

Addresses. The maiﬂn? addresscs of Grantor (debtor) and Lender (securad party), from whict information
concerning the securlty interest granted by this Mortggge may be obidined (each as required by the Uniform
Commerciai Code), are as siated on the firgt page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. Ths following provisions rolating to furtiver assurances and
attorney-in-lact are a pary of this Mortgage.

Further Asw:vances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, o will cause to be mada, executed or delivered, to Lender or to Lender's designee, and whan
requested by Lander, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such crized and places as Lender may deam appropriate, any and all suck martgages, deeds of tryet,
securlly desds, zosirity agreements, financing siatements, continuation satemenis, instruments of further
asnrancea, certifivalss. and other documents as may, in the sole opinlon of Lander, be nacessary or desirable
in order to eectuate. camplete, » Continue, of preserva (a} the cbligations of Gramor under the Nota,
this Moftqage, and the “eisied Documents, and (b} the liens a security Intorasts crealed by this Mortgage
as firsl an ior Hens on the Praperty, whether now ownad or herpafter acquired by Grantor, Uniess
pronibited by law or ;jgree.: to the congrarwy Lender in writing, Grantor shall reimburse Lander for all costs
and expenses incurred In ronraciion with maters referred 10 In this paragragph.

Aflorney-in~Fact. If Grantor fails to da any of the things referred to in the preceding paragraph, Lender may
do 80 for and in the name of Granter and at Grantor's exPenae. For such purposes, Grantor hereby
itrevocally appoints Lendes as Grantoc's. atlorney-in-fact for the purpose of mak ng, executing, delivering,
filing, recording, and doing all other tinys as may be heceseary ar desirable, In Lender's sole opinicn, fo
accomplish the matters raferred 10 in the F.ererling paragraph.

FULL PERFORMANCE. If Grantor Mpavs all the k:centedness when due, and otherwise parforms zll the cbligations
imposed upon Gramtor urder this origage, Lender cna! execute and dalives 1o Grantor a Rultable satisfaciion of
thie Mortgage and suitable statements of terminatin . of any financing statement on file evidencing Lender's
sacurity intecest in the Rents and the Personal Proper'y. . Grantor will Pay, it permittad by appiic law, any
reasonabia tarmination fee as determined Oy tender Tror’ e 16 time. W however, payment is made by Grantor,
whether voluntarily or otharwise, or by guarartor or hy any ird party, on the indebtedness and thereaftar Lander
is forced 10 remit the amount of that payment ‘a) to Grantor’s trustae In bankruptCy or to anry similar pecson under
any federal or state bankruptcy law or law for he relief of debtors, i by reason ¢ any judgment, decrea or order
of any court or administrative Hody having jurisdiction aver Lender ur anv of Lender's propenty, or (¢} by reason of
any seftlement or comlpris& of any clairn made by Lender with any chdmont Including withodt limitation Qrantar),
the Indsbitednagss shall be considéred unpaid for the pugme ol enforcemant of this Mortgage and this MonFaqe
shall continie to be effective of shall be reinstalsd, as the case may be, .o'withstanding ary cancellation of this

g8 or of any nole or other inglrument 9r agreement evidencing (e uw’abiedness and the Fr. wiff
cONINLA 16 secura the amount repaid of recovered 1o the same axtent as if v Lvount never had been orig nally
received by Lender, and Grantor shall be bound by any judgment, decree, orrisr, setllement or compromisa
relaling lo the Indebtedness or 1o this Meoripage.

DEFAULT. Each of the following, at the option of Lender. shall consthivie an avent o deiault (*Event of Defauit")
under this Mongage:

Defsult on Indebiednes~. Fallure of Grantor to make any payment when due on the (ndeitadness.

Datault on Other Paymenis. Failure of Gramor within the time required by this Motgnge to make any
&&;T‘:nnt for taxes of insurance, o any other payment necessary 1o prevent filing of or to ahuct discharge of

Compllance Delaull. Failure of Grantor to camply with any other term, obfigation, covenant or conditl
contained in ihis Morigage, the Note or In any of the Related Documents. é@'

False Statements. Any warranty, representation or statement made or furnished to Lander by or on behal! &
Grantor under this Monﬂ‘age‘. the Note or the Related Documents is false or mislaading in any materi
respact, either now or at the time made or furnishad.

Defective Collalerslizatios. This Mort aga or any of the Related Documents ceasas 1o be in full furce &
affect {inciuding tailure of any coltateral dacurnents 10 create a valid and perfacted securlty Intarest or fiem!
any time and for any reason.

Death or insolvency. The death of Grantor, the ingolvency of Grantor, tha niment of a receiver for any
pan of Granlor's property, ggg assignment for 1he beneft of craditors, anL ype of Craditor workowut, ot the
commencemant of any proceeding under any barkruptcy or insoivency laws ¥ 07 against Grantor,

Foreclosure, Forfefiure, elc. Commencement of loreclogure or forfeitura proceedings, whether by judicial
Noceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any governmenta
a y againgt any of the Property. Howaver, ihis subsection shall not a?ﬁpi?;‘ in the event ol a good taith
digpute by Grantor gs to the validi f o raasonablencas of the ciaim which @ hasis of the loreclosure or
iorefeiture proceeding, nrovided that Gramor ives Lender writtenr notice of such claim and furnishes reserves

or a aurely bong for the claim satisfaciory ta Lender.
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Bresch of Other Agreemenl. Any bréac_h _by'Grantor under the terme of any other agreament betwean

Grantor and Lender that is hot reméadied within any grace period provided therein, Including withcut limitation

my agreement concerning any indebtedness or other obligation of Grantar to 1ender, whether existing now or
er.

L=

e

. I e

Evenia AMecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guaranior dias or bacomes incompetent, or revokes or disputes 1ha validity of, or liability
under, any Guaranty of the indebisdness,

Advergse Change. A materia) adversa change occurs in Grantor's financial condition, or Lender belleves the
prospect of payment o¢ pertormance of the Indebtedness is impalred.

ingecurity, Lender reasonably deems iseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Qefault and at any timea thereatter,
Lender, at its option, may exercisa any one of mare of the following rights and remedies, in addltlon to any other
rights or ramadias provided by law:

Accelorste i"debledness. Lander shall have the right at its option withcut natice to Grantor fo deciare the
"“‘"ﬁmﬁb‘nﬁ‘""’“’ immediately due and payable, including any prepayment penalty which Grantor would be
regu Y.

UCC Remedles. Vi re fo alt o any part of the Personal Property, Lender shall have all the rights and
remoedies of a secure” 2arty under the Uniform Commercisl Code.

Collect Rands. Lende: s*all have the right, without notice to Grantor, to take possession of the Property and
coHect the Rents, Includarg amounts past due and unpaid, and apply the net proceeds. over and above
Lender's costs, against the 'ozabtednass. in furtherance of this right, Lendar may fequire any tenant or other
user of the Prcc:’pmr to make p2yments of rent or use lees directly to Lendar, If the Rents are collected by
Lander, then Granfor irrevocanly fesignates Lender as Granior's attorney-in-fact to endorse instrumerits
received In payment thereof in P name of Grantor and 10 negotiate the sama and collect the proceeds.
Payments by tenants or other users 'o Lender in reeponse to Lender's demand shall salisfy the cbligations tor
which the payments are made, wheiher ar not any proper grounds for the demand existed. Lender may
exarcise itg rights under this subparagrach either in person, by agent, or through a recewver,

Mortysgee in Posseasion. Lender shall hava (ne right to be placed as mﬁg:qeﬁ in possession or I have &

receiver appointed 1o take possession of &ll ¢/ any part of the Property, with the power to protect and preserve

the Property, 1o operate the Pr v precading f0rau'osure or sale, and to coilect the Rents from the Proparty

and apply the proceeds, over and above ihe cos of the receiversh@g, against the indebledness. The

mortgagee [n possession Of recelver may serve wanout bond  permitted by law. Lender's right to the
ntment of a8 receivar shall exist whether or &icl the ap'?arent value of the Propenty exceede the

tﬁecg?tadness by & substantial amount. Employment by i.arder shail not disqualily a pereon from gerving as a
ver.

ﬁdlgw Foreciosure. Lendar may obtain a judicial decree fo.ecloging Grantor's interest In all or any part of
ropqtt';.
Deficlency Judgment. ! permitted Ly applicable law, Lender may oblain & judgment for any deficiency

remaining In the indebledness due 1o Lender alter application of all 2/rsints receiv from the exercise of the
rights providad in this section.

Other Remadiss. Lender shall have all other rights and remedies provi<ed in this Mongage or the Note or
avaiiable a1 Jaw of in aquity.

Sale of the Praperty. To the exient permitted by applicable faw, Grantor hereby wvaivas any and all right 10
have the proporly marshalled. in axercising its righis and remedies, Lender shall 0s 1-e0 o sell ail or any pan
of the Property together or separately, in ona sale or by separata cales. Lender sqiy Le entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of uny oublic sale of the

Personal Fropenty or of the time after which any privale sale or other intended disposuion of the Persanalth

::.rog:’ny Is Jta be .ftnade. Rsasonable notice shall mean natice glvan at teast ten {10) days before the time alC
¢ sale or disposition.

)
Waiver; Election of Remedies, A waiver by any party of a draach ol a provision of this Morigage ghali nm% ;

-

congtitite a waiver of or prejudice the Ean 8 rights otherwise to demand slrict comFHance with that provision
or any other provision. Eleclion by Lender (¢ pursue any remedy shali not exciude pursult of Bny other
remedy, and an eiection Yo make expenditures or iake action to parform an obligation of Grantar under this
Morigage after failure of Grantor to perform: shail not atfect Lender’s right Yo declare a default and axercise its
ramedies under this Mortgage.

Aftorneys' Fees; Expenses. !f Lendor insitules any suit or action to enforce any of the terms of this
Morigage, Lander shall be ontitled to resover such sum as ihe court may nd{udg& reasonable as attorneys’
foes gt trial and on any appeal. Whaeiner or nol any court action s involved, ail reasonable expenses incurred
by Lender thal in Lender's opinion are necessary at agg time for the protection af ita Interest or the
anforcement of ftg rights shall become & part of the Indebtedness payable on demind and shall bear interest
from the date of experditure until re at the rate provided for in the Note. Ex&enses covered by this
magraph inciude, withou! limitation, however subjact to any limits under appiicable iaw, Lender's attornays’

and Lender's legal expenses whether or not thera is a lawsud, including at;oma.ys' {vea for bankrupicy
wocaedi:g; {inchvding afforts 10 uw or vacate anr autnmatic stay or injunct onz appeals and any
anticipated post-judgmant coliection ces, the cost of searching records, obialning M fa reports {including

foreciosure repors), surveyars' reports, and appraisal fees, and title insurance, to the extent permitied by
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, applicable law. Grantor also wilt pay any court costs, in addition to all gther sume providad by law.
HHOTICES TO GRANTOR AND GTHER PARTIES. Any nofica undar ihie Moitgage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, maleba be sent by telefacsimilie, and shal

!te effective whon actually delivarad, or when depasited with a nationally recognized overnight courier, or, it
.j raallad, shall be deemed effective when deposited In the United States raall firet class, centified or registered mall,
' postage prepaid, directed ta the addressas shown near the nning of this Morigage. Any party maa; change ite
addregs for notices under this Mortgage by giving formal written natice to the ather parties, specifgn that the
Purposg of the natice s to change the parly’s address. All coples of nolices of toreclosure from the gr of any
lun which haa priority over thie ortqaga shall be sent (o Lendsr's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at all times of Grantor's curient address,

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendmenis. This Mangage, together with any Related Documents, constftules the entira understending and
agreement of the partion as to the matters set forth in this Morigage. No alteration of or amendmen 10 this

origage shr! be effective unless given in writlng and signed by the party or parties sought to be charged ar
bound by the ateration or amendmenl.

Appliceble Liw. ~This Morigage has been delivered to Lender and sccepled by Lendar in the State of
Winois. This Nscgage shalt be governed by and construed in accordance with the lswe of the Stale of
Htinols.

Captian Headings. Cariun headings in this Mortgage are for convenience purposes only and are not to be
used to lnle:pf;g:r defmei e ﬂfﬂvimgons of this Mortgage. - Y

Morger. There shall ba no meroer of the interest or estate created by this Mongage with any other interest or
estale :n }I&n;:jroperty at any wma held by or for the bernefit of Lender in any capacity, without the written
consan o! .

Muitiple Partles. All obligations of firantor under this Morigage shail be joint and several, and all references
to Granlov shall mean each and everv-Grantor.  Thiz means that each of the persons signing below is
rasponsibie for alt obligations in this Molosae.

Severablity. If a court of competant jurlsiction finds any provigion of this Mortgage 10 be invalld or
unenforceabie as to any person of clrcumdance, such finding shall not render thal provision invalld or
unenforceable as 10 any other persons or circuratances. It teasible, any such offending Ogrovlamn shall be
deemed 10 be modified to be within the limits of enfurceabilily or validity, however, it the olfending provision
cannot be 80 modified, it shall be stricken and all ohe) provigions of this Mortgage In all other respects shall
remain vatid and entorceabie.

Succesacrs ardd Assigns. Subject to the limitationa statzd 'n this Mortgage on transter of Grantor's Interest

this Mortgage shall be binding upan and inure to the benci# ¢f the ©8, their successors and assigns. it

pwnership of the Property becomes vestad in & person other 'nsa Grantor, Lender, without notice o Granter

may dea! with Grantor's successors with reference to Hws Mo~jage and the {ndebtedness by way

{m;%nca o extenslon without releasing Grantor from the obligations of this Mortgage or liability under the
ness,

Time la of ihe Essence. Time is of the essence in the performance ol e Morigage.

Walver of Homestead Exemption, Grantor hereby reteases and watens alt righls and benefits of the
homestead exemption laws of the State of linois as to all indebtadness secured: by this Mortgage.

Waivers snd Consents. lender shail nol be deemed to have walved an{rigma unsa* this Mortgage (or under
the Related Documents) unless such waiver is in writing ang signed by Lender. '{o ¢'elay or omission on the
part of Lender in exercising any right shall operate as & walver of such right or any olaee right. A walver by
any party of a provision of this Mo ﬁage shall not constitute a waiver of or rejudice e party's right otherwise
to demand strict compliance with that provision of any cther ufmv!smn. No prior waiver oy Lender, nor any
course of dealing between Lender and Granior, shall constitine a waiver of any of Lencar's 'ia:na or &Ny

Grantor's obligations as to any future transactions. Whenever consent by Lender is required i this Mongag

the grantin such consant by Lender in any instance ahall not constitute continulng conaent to subsequent /

ingtances where such conssnt is requirad.




UNOFFICIAL COPY -




UNOFFICIAL COPY

10-01-1996 - MORTGAGE Page §
Loan Mo 1492 _ {Continuad) -

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ Illinois }
) a8
COUNTY OF_Cook )

———

On this day before me, the undersigned Notary Public, personally appeared PAUL MEGENBIER and JOANN
MEGENEIER, to me known ta be the individuals dessribed in and who executed the Mortgage, and acknowledged
that thay signad the Mortgage as thsir free and volury act and deed, for the uses and purposes therein
mentionad.

Givon under my hard and official sexl uu: lst / Dctober 1936
Q, :

W,\ < e T 7/}’ R )2/’ Hesldlngd_{;ﬁﬂ St. Charles Rd., Berkeley, IL

et

PP i

Notary Putlic in and for the State of _ J11inois ] "OFFICIAL SEAL”

GINA M. CMUNE
My cominission expkes 1/5/97 Netiry Public. State of Hilinois

My Cominicsion txpiras 2f 5/97

e e e e e “r e
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