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THIS REGULATORY AGREEMENT entered into and effective this
| day of Jemt ey , 1296 (this "Requlatory
Agreement”), by and between the City of Chicago, Illinois (the
*City"), an Iliinois municipal corporation, by and through its
Department of Housing ("DOH"}, with offices at 318 South Michigan
Avenue, Chicago, Illinois 60604, and Rosendo and Rosalina
Alvarado, as individuals (collectively, the "Borrower'}.
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WITNESETH

WHEREAS, the Cicy has entered into a Grant Agreement, Number
ILLAGO014-94 dated as of September 30, 1994 {the "Grant
Agreement"}, with the United States Department of Housing and
Urban Development ("HUD") for the enumerated purposes cf
evaluating and reducing Lead-Based Paint Hazards {as defined
below} in Priority Housing {(as defined below) for rental
occupants and owner cccupantce; and

WHEREAS, pursuant to the provisiona of the Grant Agresment,
DOH will make loans tc qualified howeowners and owners of multi-
family rental housing for the purposes of, among other things {i}
ingpectirg and testing Priority Housing within the City to
determine (the presence of lead-based paint, lead dust or leaded
so0il; (ii) _abating Lead-Based Paint Kazards, including soil, by
means of remcvel, enclosure, encapsulation or replacement nethods
in compliance wirh regulations promulgated by HUD; and (iii} all
preparation, clezn<up, worker protection, disposal and post-
abatement clearance testing activities associated with such
measures; and

WHEREAS, the Borrowel is the scle legal owner of the Project
{ag defined below! and has oven approved by DOH to receive a Loan
{ag defined belcw] for the Anztement (as defined below) of Lead-
Based Paint Hazarda; and

WHEREAS, as a specific condition precedent to the Borrower
receiving the Loan, the Borrower his a2greed to execute this
Regulatory Agreement with the City govarning the use of the
Project;

NOW, THEREFORE, in consideration of the wmutual promises and
covenants hereinafter set forth, and of other yaluable
consideration, the Borrower and the City each ugree as follows:

SECTION 1 DEFINITIONS AND INTERPRETRATIONS.

fdditicnal definitions on Exhibit B hereto are hacipy
incorporated in this Segtion 1 by reference,

The following terms shall have the respective meaning
assigned to them in this Segtion I unlens the context in which
they are used clearly requires otherwise:

"Abatement® means any set of measures designed to eliminate
Lead-Based Paint Hazards permanently, including removal,
encapsulation or replacement of Lead-Based Paint Hazards and all
preparation, clean-up, worker protection, disposal and post-
abatement clearance Lesting activities agsociated with such
measures,
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"Associated Person" shall mean any Person that includes the
Borrower or those with whem the Borrower has or had family ox
business ties.

"Buginegs Day" shall mean a day on which banks in the City
of Chicago, Illinois, are not authorized or required to remain
closed and which shall not ke a public holiday under the laws of
the State or any ordinance or resolution of the City of Chicago,
Illinois,

"COOR" ehall wmean the City of Chicago, Department of Public
Health and any successor to said Department.

"City* ashall mean the City of Chicageo, Illinois, an Illinois
municipal Gorporation, and its successors and assigns.

"Completion- -Date* shall nean the date of completion of the
Abatement of Lead-Based Paint Hazards at the Project.

"Debarment Certification" ghall mean the Anti-Scofflaw and
Debarment Affidavit 1in substantially the form set forth in
Exhibit € attached to the Loan Agreement and hereby made a part
hereof, ag the same may Ls amended from time to time.

"DOH" shall mean the Depirtment of Housing of the City, and
any succegsscr to gaid Department.

*Family" shall have the meaniry assigned to such term in 24
C.F.R. Section 81z.2.

*HOME Program" ghall mean the HOME Program created under the
Naticnal Affordable Housing Act.

"HUD" shall mean the United States Deparunuent of Housing and
Urban Development.

"lead-Based Paint Hazards" means any conditicer that causes
exposure to lead from (i)} lead-contaminated dust; {(iyi) lead-
contaminated soil; (iii) any interior or exterior lead-Lsaged
paint that is peeling, chipping, chalking or c¢racking o< any
lead-based paint located on an interior or exterior gurfice or
fixture thatr is damaged or deteriorated; (iv) lead-based paint
present in accessible protruding surfaces that can be chewed or
mouthed by children under six; (v} lead-based paint present in
any interior or exterior surface that is subject to abrasgion or
friction, including certain window, floor and stair surfaces; or
{vi) lead-bazed paint present in any interior or exterior surface
that is subjec¢t to damage by repeated impacts, for example,
certain parts of door frames, such that the exposure would regult
in adverse human health effects as establishad by the United
States Environmental PFrctection Agency or other appropriate
federal agency.
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"Loan Agreement” shall mean the Loan Agreement of even date
herewith, between the City and the Borrower with respect to the
Loan, as hereafter amended, supplemented and restated from time
to time,

"Loan Docunents” shall have the meaning given to such term
in the Loan Agreement.

"Low-Income Families" shall mean and include Families whose
annual income does not exceed 80% of the Chicago-area median
income, adjusted for Family size, as such annual income and
Chicago-area median income are determined from time to time by
HUD. Necwithstanding the foregoing, HUD may establish an income
ceiling trat is higher or lower than 80% of the Chicago-area
median income in accordance with 24 C.F.R. Section 92.252, and
thereafter such income limit ehall apply to this definition.

"National afinrdable Housing Act" shall mean the Cranston-
Conzalez National Xifordable Housing Act, 42 U.S5.C. Section 12701

gL zeq.

"Persons" shall mean natural persons, firms, partnerships,
associations, corporatious,) trusts and public bodies.

"Priority Housing" means any housing constructed prior to
1978, except housing for the elderly or persons with disabilities
(unless any child who is less than s8ix years of age resides or is
expected to reside in such housing unita) or any zero-bedrcoom
dwelling, whicn housing qualifies as “affordable houaing” under
Section 215 of the Naticnal Affordable Fousing Act.

"Project Term" shall mean the number ¢r years during which
the Project must comply with this Regulatory Agreement. The
Project Term shall begir on the date hereof and shall continue,
except as provided in Section 5.2 hereof, through and including
the later of (a) the Repayment Date or (b) the HUD Restrictions
Termination Date.

"Regulatory Agreement" shall mean this Regulatory Acteement,
as supplemented, amended and restated from time to time.

"Repayment Dalte" shall mean the date as of which the
principal of th2 Loan and all other amounts due and payable to
the City under the Loan Documents shall have been paid or
forgiven in full (or deemed by the City in its sole discretion to
have been paid or forgiven in full).

"State® ghall mean the State of Illinois.

"Tenant Certification" shall mean the certification in
substantially the forwm set forth in Exhibit C attached hereto and
hereby made a part hereof, as the same may be amended from time
to time.
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"Transfer" shall have the meaning given to such term in
Section 5.2(a) hereof,

"Urilities" shall mean the monthly allewance for any
utilities and services {excluding telephone} to be paid by the
tenant.

“Very Low-Income Family" shall mean any Low-Income Family
whose annual income deoes nct exceed 50% of the Chicago-area
median income, adjusted for Family size, as such annual income
and Chicago-area median income are determined from time to time
by HUD. Notwithstanding the foregoing, HUD may establish an
income c¢iling that is higher or lower than 50% of the Chicago-
area medign income in accordance with 24 C.F.R. Section 92.252,
and thereafier such income limit shall apply to this definition.

Capitalizéed terms used herein and not otherwise dzfinea
herein shall have the same meanings given such terms in the Loan
Agreement.

SECTION 2 BORKCWLR’S REPRESENTATIONS AND COVENANTS.

The Borrower hereby rzopresents, warrants, covenants and
agrees as follows:

2.1 The Project shall be acguired, constructed and/or
rehabilitated, as applicable, fdr the purpose of providing
residential rental property, and the Borrower shall own, manage
and operate the Project as residenti3l rental units and
facilities functionally related and incidental thereto. The
Project is not designed in part for uses other than residential
use, ag defined in 24 C.F.R. Section 92.256~

2.2 None of the units in the Low-Income froject shall at
any time be uded on a transient basisg, and neitieir the Low-Income
Project nor any portion therecf shall ever be used as a hotel,
motel, dormitory, fraternity house, sorority house. rooming
houge, hospital, nursing home, sanitarium, rest home ©or trailer
park or court.

2.3 If the Project consists of more than one building..all
of such buildings are located within a four-block area of the
City.

2.4 After completion of the Abatement of Lead-Based Paint
Hazards in or affecting the Low-Income Project and subject to
Section 2.7 hereof, all of the units in the Low-Income Project
shall be occupied only by househclids who are Low-Income Families.

2.5 The rents for all the units in the Low-Income Project
shall not exceed the lesser of (a) the fair market rent for
comparable units in the area as established by HUD under 24
C.F.R. Section 888.111, less Utilities or (b} 30% of the adjuated

5
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income of a Family whose gross income equals 65% of the median
income for the Chicago area, with adjustment for the number of
bedrocms in the unit {(as determined by HUD}, as such adjusted
income and Chicago-area median income are determined from time to
time by HUD, less Utilities. Notwithstanding the foregoing, HUD
may eatablish an income ceiling higher or lower than 65% of the
cedian income for the Chicago area in accordance with 24 C.F.R.
Section 92.252, and thereafter such income ceiling shall apply.

2.6 A minimum of 20% of the units in the Low-Income Froject
shall ko either {a) occupied by Very Low-Income Families who pay
not more than 30% of the Family’'s monthly adjusted income, as
determined by HUD, for rent !{excluding any federal or mtate
rental supsidy provided on behalf of the Family) less Utilities;
or (b) occupied by Very Low-Income Families and bearing rents not
greater thear 0% of the gross income of a Family whose income
equals 50% of the median income for the Chicago area, adjusted
for Family size, und as such monthly adjusted income and Chicago-
area median income.-are determined from time Lo time by HUD, less
Utilities (provided —however, that HUD may eatablish an incowe
ceiling higher or lower than 50% of the median income for the
Chicago area in accordaice with 24 C.F.R. Section 9%2.252, and
thereafter such income coiling shall apply).

2.7 Segtions 2.4 and Z.o shall be deemed satisfied, deapite
a temporary noncompliance therewi«h, if the noncompliance is
caused by increases in the incowes of existing tenants and if
actions satisfactory to HUD are h2ing taken to ensure that all
vacancies are filled in accordance with this Requlateory Agresment
until the noncompliance is corrected! Tenants who no longer
qualify as Low-Inccome Families wust pay 83 rent the lesser of (i}
the amount payable by the tenant under State or local law or (ii)
3G percent of the Family’s adjusted monthly jicome, as
recertified annually.

2.8 The rents described in Sec¢htjons 2.5 and 2.6 as prepared
by the Borrower shall be initially subject to revinw and approval
by DOH. The amount (s} proposed by the Borrower as Ucilities
shall also be initialiy subject to the review and approvil of
DOH.

2.9 The Borrower shall not refuse to lease any unit in the
Low-Income Project to a holder of a certificate of family
participation under 24 C.F.R. Part 882, or of a rental voucher
under 24 C.F.R. Part 887, or to a holder of a comparable document
evidencing participation in a HOME Program tenant-basad
assistance program because of the gtatus of the progpective
tenant as a holauer of such certificate of family participation,
rental voucher, or comparable HOME Program tenant-based
aasistance document.

2.10 Any increase in rents on the Low-Income Project shall
be subject to the provisions of outstanding leases. Where the
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leases allow an increase in rent, the Borrower shall provide
tenants with not legs than 30 days' prior written notice hefore
implementing any increase in rents.

2.11 All tenant lists, applications and waiting lists
relating to the Project shall at all times be kept separate and
i1dentifiable from any other business of the Borrower which is
unrelated to the Project, shall be maintained, as required by the
City, in a reasonable condition for proper audit and shall be
3ubject to exawmination during business hours by representatives
of the City. If the Borrower employs a management agent for the
Project, the BRorrower shall require such agent to comply with the
requirzaents of this Regulatory Agreement and shall include such
requirementg in any and all management agreements or contracts
entered into with respect to the Project.

2.12 The hnrrower shall permit and shall cause any
management agent’ Zor the Project to permit, during normal
busineas hours and upon reasonable notice, any duly authorized
representative of the City or HUD to inepect any booke and
records of the Borrower cr such agent regarding the Project with
respact to the incomes of Low-Income Families residing as tenants
in the Low-Income Project or which pertain to compliance with the
provisions of this Regulatory Agreement, the National Affordabile
Housing Act cr the HOME Reguiations. The Berrower shall permit,
and shall cause any management agent for the Project to permit,
the City, HUD and/or their agencs te inspect the Praject at all
reasonable times and access thereto shall be permitted for that
purpose.

2.13 The Borrower shall obtain andmaintain on file during
the Project Term & sworn and notarized Terant Certification with
regpect to each and every individual, group of unrelated
individuals or Family who is a tenant in the Lo=-Income Project,
signed by the tenant or tenants (i.e., the individual or
individuals whose name or names appear on the leass) and obtained
by the Borrower {a) prior to such tenant or tenants cocupying the
unit or signing a lease with respect thereto, and (b} rbereafter
at least annually so long as such individual, individuals or
Family remain as tenants in the Low-Tncome Project. Racn Tenant
Certificaticon shall be kept on file with the Borrower during the
Froject Term. The Borrower shall assist each of the tenants in
the Low-Income Project in completing the Tenant Certification, if
requested.

2.14 The Borrower agrees that it will take any and all
actions required by the City to substantiate the Borrower's
compliance with the restrictions set forth herein.

2.15 The Borrower shall notify the City of the occurrence of
any event of which the Borrower has notice and which event would
viclate any of the provigions of this Regulatory Agreement.
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2.16 The Borrower has not executed and shall not sxecute any
other agreement with provisions contradictory to, or in
opposition to, the provisions hereof, and in any event, the
requirements of this Regulatory Agreement are paramount and
controlling as to the rights and obligations herein set forth and
supersede any other requirements in conflict herewith.

2.17 The Bcrrower is not a primarily religious organization
and the Project will be used solely for secular purposes.

2.18 Excert as otherwise disclosed to the City in writing,
all of the statcments, representations and warranties of the
Borrowel contained in the Borrower’s application for the Loan and
any other document submitted by the Borrower to the City in
connectiorn” with the Project remain true and in effect as of the
date hereor.

2,19 The Borrower has executed and delivered to the City ae
of the date of the-closing of the Loan a Debarment Certifiration.

2.20 Additional representations and covenants of the
Borrower contained on Fxhibit B hereto are hereby incorporated
herein by reference.

SECTION 3 RELIANCE.

The City and the Borrower hereby recognize and agree that
the reprepentations and covenants sfet forth herein made by the
City and the Borrower, regpectively, may be relied upon by the
Borrower and the City, reaspectively. i performing its duties
and obligations hereunder, the City may rely upon statements and
certificates of the Borrower and Low-Incoms Families and upon
audits of the books and records of the Boxrower pertaining to
ceccupancy of the Project. 1In addition, the 'Civy may consult with
coungel and the opinion of such counsel shall e evidence that
such action or failure to act by the City was in gnod faith and
in conformity with such opinion. The City and thé Borrower agree
that it is the Borrower's responsibility to determina that each
potential tenant in the Low-Income Project qualifies af = Low-
Income Family, and that in making each such determinatidrn. the
Borrower shall exercise due diligence.

SRCTION 4 SALE OR TRANSFER OF THE PROJECT,

The Borrower hereby covenants and agrees not to sell,
transfer or otherwise dispose of the Project, or any portien
thereof (including, without limitation, a transfer by assignment
of any beneficial interest under a land trust}, at any time
during the Project Term, except as expressly permitted by the
City; provided, however, that after payment in full of the Loan
and all othzr amounts due and payable to the City under the Loan
nocuments {or the dats all such amounts are deemed to be paid or
are forgiven), such permission by the City shall not be
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unreagonably withheld. The Boryxower hereby agrees and covenants
that no portion of any building to which this Regulatory
Agreement applies shall be transferred to any Person uniess all
of such building is tranaferred to such Person. It is hereby
expresely stipulated and agreed that any sale, transfer or other
disposgition of the Project in viclation of this Section 4 shall
be null, veid and without effect, shall cause a reversicn of
title to the Borrower or any successor or assignee of :the
Borrower last permitted by the City, and shall be ineffective to
relieve the Borrvower or such successor or asgsignee, as
applicable, of its obligations hereunder,

BECLTON 5 TERM.

5.1 Tnis Regulatory Agreement shall become effective as of
the date hercof. Subject to Segtion $.2 hereof, this Regulatory
Agreement sha’'!) remain in full force and effect for a term equal
to the Project Texm, it being expressly agreed and understood
that the provisions hereof are intended to survive throughout the
Project Term.

5.2 (a} Subject te the terms of Zection 5.2 (k) hereof and
before the HUD Restrictions Termination Date, the terms and
provisions of this Regulavsry Agreement shall be suspended upon a
trangfer of the Project (i) pursuant to the foreclosure of any
mortgage on the Project, or (ii) hy an instrument in lieu of
forecloaure of any mortgage on the Project; but only if such
transfer (1) recognizes any contraciual or legal rights of puklic
agencies, nconprofit sponsorsg or othars to take actiona that would
avoid termination of low-income affordmoility of the Project, and
(2} is not for the purpose of aveiding ‘low-income affordability
restrictions pertaining to the Project, as Jdetermined by HUD.
Such a transfer of the Project is hereinafier referred tc as a
"Transfer."

(b} If at any time felliowing the occuirence of a
Transfer but not later than the HUD Restrictions Termination
Date, the Borrower or any Associated Person cobtains &n ownership
interegt in the Prcject, the terms and provisions of cliia
Regulatory Agreement shall ne longer be suspended.

(c) Notwithstanding anything herein to the contraiy,
the termg and conditions of this Regulatory Agreement shall cease
and terminate as of the HUD Restrictions Termination Date upon a
transfer prior to such date of the Project (i} pursuant to the
foreclosure of any mortgage on the Project or (ii} by an
instrument in lieu of foreclosure of any mortgage on tae Project.
If any such transfer enumerated in subsections (i) or (ii) hereof
shall accur on or after the RUD Restrictions Termination Date,
the terms and conditions of this Regulatory Agreement shall
automatically terminate as of the date of such transfer,
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SBCTION 6 ENFORCEMENT.

6.1 If a violation of any of the foregeing representations
Or covanants occurg cx is attempted, and such occurrence or
attempt is uncorrected for a period of 30 days after notice
thereof from the City te the Borrower {(provided, however, that if
any such occurrence or attempt canncot reasonably be cured within
gaid 30-day period and if the Borrower shall have commenced to
cure such occurrence or attempt within said 30-day period and
ghall thereafter continue diligently to effect such cure, then
salid 30-day period shall be extended to 60 days upon written
request from the Borrower to the City delivered during such 30-
day pericd, and upon further wyitten request from the Boarrower to
the City rdelivered during such é0-day period, said 6¢-day period
shall be exhended to 90 days; provided further, however, that the
City shall no: be precluded during any such pericda from
exercising any remedies hereunder if the City shall receive a
request or notice from HUD to do sc or if the City shall
determine that tha-continuation ¢f such uncorrected occurrence
attempt shall result in any liability by the City to HUD), the
City and its successoirs and assigns, without regard to whether
the City or its successory and assigng is an owner of any land or
interest therein to which-these covenants relate, may institute
and prosecute any proceedivy at law or in equity to abate,
prevent or enjoin any such vinlation or attempted violation or to
compel specific performance by tihe Borrower of its obligations
hereunder, oy may declare an event of default under the Loan
Documents and exercise ita rights tbereunder. No delay in
enforcing the provisions hereof as ‘tu.any breach or violation
shall impair, damage or waive the righiof any party entitled to
enforce the provisions hereof or to obisin relief against or
recovery for the continuation or rapetitiou of such breach or
violation or any similar breach cor violation lierecf at any later
time.

6.2 All fees, costa and expenses of the Cily-incurred in
taking any action pursuant to this Segtion € shali 'be the anle
respongibility of the Borrower.

6.3 The Borrower further specifically acknowledges that the
beneficiaries of the Borrower’s obligations hereunder canvot be
adequately compensated by monetary damages in the event of aay
breach or viclation of any of the foregoing representations or
covenants,

SECTION 7 RECORDING AND FILIHG.

The Borrower shall cause this Regulatory Agreement and all
amendments and supplements hereto to be recorded and filed in the
conveyance and real property records of the county in which the
Project is located and in such other places as the City may
reasonablv request. The Borrower shall pay all fees and charges
incurred in connection with any such recording. Upon reccrding,

18
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the Borrower shall immediately transmit to the City an executed
original of this Requlatory Agreement showing the date and
recording number of record.

SECTION 8 COVENANTS TO RUN WITH THE LAND.

The Borrower hereby subjects the Project to the covenancts,
regservations and restrictions set forth in this Regulatory
Agreement. The City and the Borrower hereby declare their
express intent that the covenants, reservations and restrictions
get forth herein shall, throughout the Project Term, be deemed
covenantg, reservations and restrictions running with the land to
the extent permitted by law, and shall pass to and be binding
upon the Porrower’s successors in title to the Project throughout
the Projeci Term, subject to Segtion 5.2 hereof. The Borrower
hereby coverants to include the requirements and restrictions
contained in thies Regulatory Agreement in any documente
transferring any interest in the Project to another Person in
order that such tir2nsferee has notice of, and is bound by, such
restrictions, and to-obtain from any transferee the agreement to
be round by and compiv with the requirements set forth in this
Regulatory Agreement; provided, however, that each and every
contract, deed, mortgage-cr other instrument hereafter executed
covering or conveying the Ixoject or any portion thereof or
interest therein (including, withcut limitation, any transfer of
a beneficial interest in a land tvust or a portion thereof) shall
conclusively be held to have bevn executed, deiivered and
accepted subject to such covenants, reservations and
restrictions, regardless of whether such covenants, reservations
and restrictions are set forth in such contract, deed or other
instrument. After the end of the Projec: Term or, in the event
that the covenants, reservations and restriciions herect
Lerminate pursuant to the provisions of Se¢tjzn 5,2(g) hereof, on
or after the applicable date of termination deecribed in Section
S.20¢) hereof, the City, upon such termination- and upon a written
request from the Borrower, shall execute and consent to the
recording of a release of this Regulatory Agreemeint, at the
expense of the Borrower.

SECTION 9 GOVERNING LAW,

This Regulatory Agreement shall be conatrued in accoraqzuce
with and governed by the internal laws of the State without
regard to its conflict of laws principles, and, where applicable,
the laws of the United States of America.

SECTION 10 AMENDMENTS.

This Requlatory Agreement shall be amended only by a written
ingtrument executed by the parties hereto or their successors in
title, and duly recorded in the real property records of the
county in whiczh the Project is located.
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SECTION 11 NOTICE.

Unless otherwise specified, any notice, demand or request
required hereunder shall be given in writing at the addresses aet
forth below, by any of the following wmeans: (a) personal service;
{b) electronic communications, whether by telsx, telegram or
telecopy; (c) overnight courier, receipt requested; or (d)
registered or certified mail, return receipt requested.

IF TO CITY: City of Chicago, Illinois
¢/o Department of Housing
318 South Michigan Avenus
Chicage, Illincis 60604
Attention: Deputy Commissioner,
Hougehold Services

and

City of Chicago, Illinois

¢/o Department of Public Health

333 Sonth State Street

Chicago, Iilinois 60604

Attention: Lead-Based Paint
Initiative, Project
Manager

WITH COPIES TO: Deparcrent of Finarnce
City of fChkicago
121 Nortl: LerSalle Street, Room 501
Chicago, illimois 60602
Attention: Commtroller

and

Office of the Corporation Ccunsel

City Hall, Room 511

121 North LaSalle Street

Chicago, Illincis 60602

Attention: Finance and Economic
Development Division

IF TO BORROWER: As specified on Exhibit B hereto,

Such addresses may be changed by notice to the other parties

given in the aame manner provided above. Any notice, demand or :
request sent pursuant to eithar clause {a) or (b) above shall be '
deemed received upon such personal service or upon digpatch by :
electronic means with confirmation of receipt. Any notice,
demand or request gent pursuant to clause {(c) above shall be
deemed received on the Business Day immediately following deposit
with the overnight courier, and any notice, demand cr request

1z
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gent pursuant to clause (d) above shall be deemed reczived two
Business Days following deposit in the mail.

SECTION 12 SEVERABILITY.

If any provision of this Regulatory Agreement shall be
invalid, illegal or unenforceable, the validity, legality and
enforceability of the remaining provisions hereof shall not in
any way be affected or impaired thereby.

SRECTION 13 COUNTERPARTS,

This Regulatorv Agreement may be executed in any number of
counterparts, each of which shall constitute an original, but all
of whic’i, taken tcaether, shall constitute one and tha same
Regulatory. Agreement. o

SECTICY 14 NO THIRD PARTY BENEFITS.

This Regulatory Agreement 1s made for the sole benefit of
the City and the 2orrower and their respective successors and
aggigns and, except as otherwise expressly provided herein, no
cther party shall have any legal interest of any kind hersunder
orx by reason of this Regu.atory Agreement. Whether or not the
City elects te employ any or all of the rights, powerg or
remedies available to it herséunder, the City shall have no
obligation or liability of any kind to any third party by reason
of this Regulatory Agreement or- any of the City’s actions or
omisslcons pursuant herseto or otnerwige in connection herewith.

BEECTION 15 REFERENCES TO STATUYLFG, ETC.

All references herein to statutes, regyulations, ruleg,
exacutlve orders, ordinances, resclutions or aotices or circulars
issued by any governmental body shall be deenen to include any
and all amendments, supplements and restatemenis from time to
time to or of such statutesg, regulations, rules, exsecutive
orders, ordinances, resolutions, notices and circulars.

13
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IN WITNRSS WHERECF, the City and the Borrower have executed
thie Regulatory Agreement by their duly authorized
representatives, all as of the date first written hereinabhove.

CITY OF CHICAGC, ILLINOIS, acting
by and through its Department of
Housing

By: n\ RS, C,.ﬂ.\_i\_\ e

i

Name:

Title:_cmmm{\

BORROWER

By : /ﬁ;ﬂ—mﬁd %W

Rosende Alvarado

7 o
Rogalina Alvarado
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STATE OF ILLINOIS

)
)
i

COUNTY OF COOK

I, the undersigned, a notary public in and far the Co
and State afcresaid, DO HEREBY CERTIFY THAT | Iklﬂziff

pergcnally known to me to bhe the ) Commxssmoner of the
Department of Housing of the City cf Chicago, Illinois (the
"City") and personally known to me to be the same person whoge
name is aubscribed to the foregeing instrument, appeared hefore
me this day in person and acknowledged that ag such _=—""—
Commissioner, {(s8)he signed and delivered the said instrument
pursuani’ to authority, as his/her free and voluntary act, and as
the free and voluntary act and deed of said City, for the uses
and purposcs therein set forth.

GIVEN uncmw my hand and notarial seal this \ U day of

O LK~ 1996,

Notary Publlh

- (SEAL)
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STATE OF ILLINCIS )
) 8s.
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the county
and State afcoresaid, do hereby certify that Posendo Alvaradeo and
Rosalina Alvarado, (collectively, the "Borrower"), and known to
me to be the same persons whose names are subscribed to the
focregoing instrument, appeared before me this day in person and
severally ackncwledged that they signed and delivered the said
instrument as their respective free and voluntary acts for the
usea and purposes therein set forth.

GIVEN-.u aer my hand an official seal this \ __day of

WY u ARLEN

N\m AT

Notary Public Y
. h

{SEAL!
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EAHIBIT &

LEGAL DESCRIPTION: S&. DELAMATER’S SUBDIVISION OF THE EAST 128
FEET OF THE WEST 19 ACRES OF THE NORTHWEST QUARTER OF THE

SOUTHWEST QUARTER OF SECTION 36-40-13. BOOK 19,
FEBRUARY 5, 1884. DOCUMENT 523563,

PAGE 3. RECORDED,

ADDRESS COMMONLY XNOWN AS: 1905 North Albany

Chicago, Illinois 60647

13-36-302-022
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I. ADDITIONAL DEFINITIONS

"Borrewer" shall mean the person or entity identified on the
first page of this Regulatory Agreement and in the Loan
Agreement, and shall include any successors and assigns thereof.

"HIID Restrictions Termination Date® shall mean the fifth
anniversary of the Completion Date.

"Loan" shall mean a loan by the City to the Borrower ia the
principal amount of $6,400.00 for fiunancing a porticn of the
costs ot the Abatement of Lead-Based Paint Hazards at the
Proiect.

“Low- [ricone Project" shall mean the 1 unit in the Project
which i3 to have Aabatement of Lead-Based Paint Hazards therein
and isg required ‘to-be cccupied by a Low-Income Family.

*Project” ghall nean tne building located on the real
property described on Fxbibit A attached hereto and hereby made a
part hereof and which contain(s) 2 residential dwelling units.
II. ADDITIONAL REPRESENTALYIONS AND COVENANTS OF BORROWER.

1. 100% of the units in the Low-Income Project shall be
occupied by Very-Low Income Families.

2. (a) The Project shall consis’ of the following unit
configuration:

(b} The Low-Income Project shall caonsist ininially of the
following unit configuration for Low-Income Families.

2

3. For purposes of Section 12, the Borrower’s address shall

be:

Rosendo and Rosalina Alvarado
1905 North Albany
Chicago, Illinois 60647




UNOFFICIAL COPY

PR A




UNOFFICIAL COPY

EXHIBIT €
TENANT CERTIFICATION
RE: Rosgendc and Rosalina Alvarado
1305 North Albany
Chicago, Illincie 60647

Name cf Tenant {i.e., person(s)
whose name appears on the lease):

Addrese of Apartment:

Apartment ~wumber:

Some or &li.of the cost of the apartment development in
which you are to 1zase an apartment wa® financed by a loan made
by the City of Chicago through a U.S5. Department of Housing and
Urban Development program. In order to qualify for these loans,
there are certain reguirements which must be met with respect to
the apartment development and its tenants. ‘o satisfy one of
thcre requirements it is necessary for you to provide the
information requested in thus Tenant Certification at the time
you gign your lease and annuaily thereafter sc long as you remain
a tenant in the above apartment development.

I, the undersigned, state that I hsve read and anawered
fully, frankly and personally each of the cCoilowing questions for
all persons who are to cccupy the unit in the above apartment
development for which application is made, alli of whom are listed
on the following page:
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{Anticipated Incomes)

# Name of Relation- Age
g Members ship to (if 18

of the Head of or Social Security

Thousenald Household undex] Number

HEAD

S20USE
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4 1. On the lines below, indicate the anticipated income from all
; gources received by the family head and spouse (even 1if
:} Lemporarily absent) and by each additional member of the family
. over the age of 18 during the 12-month period beginning this
3 date:
Annual
Wages/ Other Total
Name Saiary Income Ingcome
(Capital Amsets)
2. 1f any of the persong deacribed above {or whore ‘income or

contributions were included in item (1)) has any rTeal property,
savings, stocks, bonds or other forms of capital javestment,
excluding irterest in Indian Trust land and eguity.i6ca housing
cooperative unit or in a manufactured home in which ‘tin family
regides and excapt for necesgsary items of personal property such
as furniture and automobiles, provide:

A, the total value of all such assets owned by all such
persons: $ .
b. the amount of income expected to be derived from such |
assets in the 12-month period commencing this date:
5 , and ,
»
c. the amount of such income which is included in item (i):
S , .
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(Studentg)

Will all of the persons listed in column 1 above be or have
they beern full-time students during five calendar monthe of
thia calendar year at an educational ingtitution {(other
than a correspondence schoo!) with regular faculty and
students?

Yesg No

Is any sguch pergson (other than nonresident aliens} married
and eligible to file a joint federal income tax return?

Veaeo No

I acknowledyr that all of the above information is or may be the
bagis of my gualiiying as a tenant and further is relevant to the
gtatug of the funds provided through the U.S. Department of Housing
and Urban Development| to-finance rehabilitation of the apartment for
which application is being.made. 1 consent to and authorize the
diaclesure of such inforwation to the City and HUD and any agent
acting on their behalf. If ) am accepted as a tenant or my lease is
renewed, and if any of the torsooing information is inaccurate or
misleading, I underastand that i: will constitute a material breach of
my lease. I understand that the submission of this infermation is
one of the requirements for tenancy . and does not constitute an
approval of my application, or my acceptance as a tenant.

I declare under penalty of perjury. chat the foregoing is true
and correct.

Executed this _ day of i at Chicago,
Illinois,

Tenant

Applicant for an apartment
Residing in Apt. No,
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STATE OF ILLINOIE )

} 88
COUNTY OF COOK )
On the day of __ ] pergonally
appeared before me . the signer cf the

above certification, who duly acknowledged to me that he/she executed
the same,

(SEAL) NOTARY PUELIC

My Commisgioci Expires:

LESBYRIG
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-, FOR CCMPLETION BY BORROWER ONLY:
1. Calculation of eligible income:
a. Total amount entzred for entire

-

hougeheld in 1 above:

b. If the amount entered in 2.a above exceeds
55,000, enter the greater of (i) the amount
entered in 2.b less the amount entered in
2.c and (ii} the passbook savings rate as
designated by HUD multiplied by the amount
entered in 2.a:

T
4

TCTAL ELIGIBLE INCOME
(Lipe. 1,4 plus line 1.b):

]

—_——~

2. The amount entered in l.c is: (place “x* on appropriate line)

a. Less than $ which is the maximum
iricmre at which a household of
personcs-may be determined to be a Low-Income
Family as that term ig defined in the Regulatory
Agreement dated as of )
between tle City of Chicago, Illinols and __

{the "Regulatory Agreement®).

b. Lega than § a which ig the ma)ximum
income at which « househeold of
persons may be detérmined to be a Very Low-Income
Family as that term 15 defined in the Regulatory

Agreement .

c, More than the amount mentiored in line a.

3. Applicant:
Qualifiee az a Low-Income Family:

Qualifies asz a Very Low-Income Fam.lv.

Does not qualify as a Low-Income Family:

Hosendo Alvarado

Rosalina Alvarado




~ UNOFFICIAL COPY




