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MORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 28, 1998, bewween Dariusz Urban and Barbara Winszisl Urban, hle
wife, ag tenants by the entirety, whose eddress ia 3518 N. Weltingham, Chicago, Il 60834 (referrad to below
a8 "Grantor”); and COLE TAYLOR BANK, whose sddresa is 19,5 N. Mitwaukee Avenus, Chicago, I, 60847
{referred (o below a8 "Lender").

GRANT OF MORTGAGE. For valustie consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the fallowing dascribed real proparty, together with all existing or
subsequently eracted ar affixed buildings, improvements and fixtured, h <scements, rights of way, and
appurtenances; all water, water cights, watercourses and ditch rights (includiry stack in utllities with ditch or
irrigation rights), and all other rights. raysities, and profits relating to the real proparty, including without limitation
al! minerals, oil, gas, geothermal and similar matters, locsted In Cook County. Ste'c of lilincie (the "Resl
Property™):

LOT 13 IN BLOCK 12 IN H.O. STONE AND COMPANY'S BELMONT AVENUE TERRACE SUBDIVISION

OF THE WEST 12 OF THE SOUTH WEST 1/4 OF SECTION 19, TOWNSHIP 40 NOR™!, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS. ?}
Tho Rent Property or ils address is commonly known as 3519 N. Nottingham, Chicege, IL 60824, The Reat T
Property tax identification number s 13-19-302-018. -
Grantor presently assigns to Lender all of Grantor's right, litie, andl interast in and to all leases of the Property and )
all Rente from the Property. In addition, Grantor grants to Lender 2 Uniform Commercial Code security interest in : -}_

the Parsanal Property and Rents.

DEFINITIONS. The following worde shali have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attrlbuted to auch terms In the Unitorm Commercial
Code. Al referances to dallar amounts shall mean amounts in fawfui money af the United States ¢f America.

Credit Agreoment. The words “Credit Agreement® mean the ravolving line of credlt agreement dated
Septemnber 28, 1996, between Lender and Grantor with a credit limit of $10,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and subistilutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable imerest rate baged upon an ,ndnx
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The index currently s 8.250% per annum. The interest rate 1o be applied to the outstanding account balance
shall be a1 a rate 3.000 percenlage points above the index, subject however to tha following maximum raie.
Under no circumstances shall the interest rate be more than the fesser of 18.000% per annum or the maximum

rate allowed by applicable law.

Existing indentedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor® means Derlusz Urban snd Barbara Winsztal Urban.  The Grantor is the
mortgagor under this Morigage.

Guorantor. The word "Guaranior” means and includes without limitation each and all of the guarantors,
surefies, an¢ arcommodation parties in connection with the Indebtedness.

Improvements.  _The word "Improvements’ me’mﬁ;‘ argﬁzwiudes without limitation all existing and future
improvements, ‘buidings, structures, mpllle iiixed on the Real Property, facities, aaditions,
replacements and urer construction on the Real Property.

indabtedness. The wor “ndebtedness” means all principal and interest payable under the Credit Agreement
and any amounis expendec o advanced by Lender to discitarge obligations of Grantor ¢ expenses incurred
by Lender to enforce obtigatans of Grantor under this Mortgage. together with interest on such amounts &3
provided in this Mentgage. Specifizatty, without iimiation, this Morlgage secures a revolving line of credit
and shall secure not only the amount-which Lender has presently advanced to Grantor under ihe Cradit
Agreement, bul also any futurs anounts which Lender may advance o Granlor under the Credit
Agreement within tweaty (20) years from (ke date of this Mortgage fo the same extent as if such future
pdvance were made as of the date of tisu axecution of this Morigage. The ravolving line of credit
obiigetes Lender to make advances to Granor =5 long as Grenior compties with all the terms cf the
Credit Agreement and Related Documents. Suce advances may be made, repaid, and reinade from lime
fo time, subject to the limitation that the total outsisza’ing balance owing al any cne time, not including
finance charges on such balance at a fixed or variable ¢z or sum a8 provided in the Credit Agreement,
any femporary oversgee, other charges, &nd any amourn(. /xpended or advanced a& provided in this
paragraph, shali nol exceed the Credil Limit g8 provided I='ine Credit Agreement. It is ihe intention of
Grantor and Lender thal this Mortgage socures the balunce outs anding under the Credit Agreement from
time 1 lime from 2ero up 1o the Credit Limit as provided above and %oy nfermediats balance. At no time
shell ihe principsl amount of Indebterdneas secured by the Morigage. not including sums advanced to
protect the securily of the Mortgage, exceed $20,000.00.

Lender. The word "Lender” means COLE TAYLOR BANK, #s surcessors arg assigns. The Lender is the
mongagee under this Morigage.

Mortgage. The word "Mortgage” means this Morigage Detween Grantor and Lender; ond includes without
lirdtation all assignmants and securily intorest orovisions relating 10 the Parsonat Propery and Rents,

Personal Properly. The words "Persoral Property™ mean all equipment, fixtures, ang (uther articles of
personal property now or hereafter owned by Grantor, and now or hereaftcr attached or affixed to the Real
Propesty; together with all accessions, paits, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (incfuding without limitation all insurance proceeds and
retunds of premiums) from any sale or other dispositicn of the Property.

Properly. The word "Property” means coliectively the Real Property and the Personal Property.
Real Propetty. The words “Real Property” mean the property, interests and rights described above in the
*Gran! of Montgage" section.

Reisted Documents. The words “Helated Documents™ mean and include without limitation all promissory
aotes, credit agreements, loan agreements, enviionmental agreements, guaranties, security agreements,
montgages, deads of trust, and all other instruments, agreements and documents, whether now or heresfter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” meens all present and future rents, revenues, inceme, issues, rayaities, orofits, and
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other berefits derived from tha Property.

THIS MORTGAGE, INCLUGHNG THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROFEFRTY, IS GIVEN TO SECURE (1) PAYMENT QOF THE INDEBTEDNESS AND (2)
PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANMCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNY
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Euce{n as otherwise provided In thie Mortgage, Grantor shail pay io Lender all
amounts secured by this Mortgage as hoy become due, and shal! strictiy perform all of Grantor's obligations
under this Morigage.
POSSESSIOM A’0 MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and useé af
the Property shall o quverned by the following provisions:
Posaession and uhe. Uni in default, Grantor may remain in pogsession and control of and operate and
manage the Propsics and collact the Rants from the Froperty.
Duty o Mointaln. Gia:or shail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and MAaiie arce necessary (0 presarve its value.
Hazardous Subslances. (he terms “hazardous wawte,” "hazardous substance,” “disposal,” "relcase,” and
“threatened relgase” as sed ln this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental “enponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERGLA"}. e Superfund Amendments and Haauthorization Act of 1936, Pub. L. No.
99-499 ("SARA™), the Hazardous Wiatriia's Transportation Act, 49 U.S.C. Section 1801, et seq., the Resaurce
Conservation and Recovery Act, 42 (1.S.C. Section 8901, ot seq., or other applicable’ state or Fedaral laws,
ruies, or regulations adopted pursuam 1o any of the fgregoing. The terms “hazardous wasle” and “hazardous

subslance” shall also include, without iimiielon, petroleum and petroleum br-produc’ta or any fraction thareof
and asbestos. Grantor represents and warv2.t7 to Lender that.  (8) During the perlod ¢f Grantor's ownership

of the Property, there has been no use. geauration, manufacture, storage, trealment, disposal, release or
threglened release of any hazardous weste or subs.ante by any persen on, under, about or from the Propertz/:
(b) Grantor has no knowledge of, or reason to beiieve that thers has been, except as previously disclosed fo
ano acknowledged gg Lender in writing, (i) any use, peneration, manuiacture, storage, ireatment, disposal,

release, o threatened release of any hazardous wasle - substance on, under, about or irom the Prope

any pricr owners or occupants of the Property or (I} ary aztual or threatenad Iitigation or claims of any kind
by any person relating to such matters, and (c} Except a7 ;weviously disclosed 10 and acknowledged by
Lender in writtng, (i) neither Grantor nor any tenant, contractcs, apent of other authorized user of the Property
shall use, ganerala, manufacture, store, tragl, dispdse of. or riiedsa any hazardous waste or substance on
undgr, about or from the Property and (i) any auch activity s'ali be conducied in compilance with all
apolicable federal, stale, and local iaws, regulailons and ordinances. lngludmg withaut limitatlon those laws,
eguiations, and ordinances described above. Gramor guthorizes Lueder anc its agents to enter upon the
Property 10 make such inspecitons and tests, at Grantor's expenss, ay lender may deem apf:oprtme to
determine compliance af the Property with this section of the Mortgage. ~av Inspechions or tests made by
Lender shall be for Lender's Purposes onty and shall not De construed to ¢reaia anv res‘)onstbm or Habillty
on the part of Lender tg Grantor or to any other person. The tapresentations £nl warranties contained herein
are based on Grantor's due diligence 1n investigaiing the Preperty for hazardous waste ang hazardous
substances. Granior hereby (a] releases and walves any future Claime again(t Londer for indemnity or
contripution in the event Grantor becomes labile tor cleanun or other costs under «ny such laws, and (b
agrees to indamnify and hoki harmiess Lender agalnst any and all claims, lossys Vabilitios, damages
Penamas, and expenses which Lender may directly or indirectly sustain or suffer regultioy rom a breac of
his section of thé Mongage or as a congequence of gny use, aration, manufaciure,-#oiage, disposal
releage or thresienad release occurting prior to Grantor's bwnership ar interest in the Propeny, whether or not
the same was of shouid have been wnown to Grantor. The provisions of ihis section of the Morgage
inciuding the obu?‘mion 10 indemnity, shall survive the payment of the Indebtedness and the satisfaction an

reconvayance of the Hon of this Mortgage and shall not be affected by Lender's acgiisition of any inferest In
the Property, whether by foreclosure of Otharwiss.

Nulsance, Waate. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any
stripping of or waste on of to the Praperty or any portion of the ProPenv, Without limitlng the generality of the -
foregoing, Grantor will not vemove, or &ram o any othar party he right o remove, any {imber, minerais
(including oil and gas), soii, gravel or rock products without tha prior written consent of Lender.

Removel of improvemenis. Grantor shall not demalish or ramove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender mag
require Grantor to make srrangemenis satislactory 1o Lender to replace such Improvements wit
improvements of af leas! equal value.

Lender’s Right lo Enter. Lender and its agents and representatives maa‘,entar upon the Aeal Pro at all
reasonagle Grnes to attend 1o Lender's interests and to inspect the Property for purposes of (rantor's
compliznce with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws. ordinances, and
reguiations, now or herealer in effaci, of all governmental authorities applicable to tha usa or octupancy of the
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Lender elects to apply the proceeda to restoration and repair, Grantor shall repair or repiace the damaged or
destroyed Improvements in & manner satisfactory io Lender. Lender shall, upon satisfactory proot of such
expenditure, Ofay or reimburse Grantor from the proceaeds for the reasonabie cost of repair or resloration
Granter s not in default hereurider. Any proceeds which have not been disbursed within 180 days after their
racaipt and which Lender has not commitied 10 the tepair or restoration ot the Property shall ba used tirst to
pay any amount owing tc Lender under this Mortgage, then to prepay accrued interest, and the rerainder, If
any, shail be appiled to the principal balance of the Indebtedness. H Lender holds any proceads after
payment in full of the Indebtedness, such proceads shall be paid o Granter.

Unexpired Insucance sl Sale. Any unexpited insurance shall inure to the bensfit of, and pass to, the
purchaser of the Property covered by this Mortgage al :mg rustee’s sale or other sale held under the
provisicns of this Mortgage, or at any foreclosure sale of such Propenty.

Campliance with Exisiing indebtedness. During the period in which any Existing Indebtedness described
below I8 in effect, ance with the insuranca provisions conteined In the Instrument evidancing such
Existing indebtedness shall constitite compliance with the insurance dpmvislons under this Mortgage, to the
extem complis 3 with the lerms of this Martgage would conetitute a duplication of insurance requirement. it
any proceeds iom the insurance bacome pa)‘able on loss, the provisions n this Mortgage for division of
rgceg;ag aa;;al! aprty only to that portion of the proceeds nol payable to the holder of the Existing
r ness.

EXPENDITURES BY LEZNCAR. |t Grantor fails to comply with any provision of this Mortgage, including any
obligation 19 maintain Existlag Indebtedness in standing as required below, or if any action or proceeding (8
commenced that would materallv affect Lendar’s interests in the Pro?arty Lender on Grantot’'s benalf may, but
shall not be required 1o, take anuy action that Lander deems appropriate. Any amount that Lender expends in 8o
deing will bear intarest a! the rate provided for in the Cradit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor, Al such expenses, al Lender's option, wil g:? be payable on demand, {(b) be
added to the balance of the credit linc 2:d be apportioned among and be payabla with any installment payments
1o beccme due during either (i) the term of ey applicable insurance policy or {i) the remalning term of the Credit
Agreament, of (c) be treated as a Dallocn payment which will be dus and payable at the Credit Agreement’s
maturity. This Morigage also will secure payrent of these amounts. The rights Frowded for in this paragfgaph
shall be in addition to any other rights or any ve.rsdies to which Lencder may be entitled on account of the default.
Am{ such action byﬁ Lender shall not ba construed up curing the default so a8 to bar Lender from any remedy that
t otherwise would have had.

hv::r't‘mm; DEFENSE OF TITLE, The following provicony ralating to ownership of the Property are a part of this
gage.

Tle. Grantor warrants that: (a) Granior holds gooo-ard marketable title of racord i the Property In tee
simple, ir-a and clear of all liens and encumbrances othe: t'iwn those set forth in the Real ProRe description
or in the Existing Indebtedness section below or in any titlo irgurance palicy, title report, or linal title opinlon
issued in favor 01, and accepted b'y, Lender in connection witn ihis Mortpage, and (b) Grantol has the full
right, power, and authority to execule and deliver this Mortgage 1> Lender.

Detense of Titte. Subiject to the exception in the paragraph above Gruntar warrants and will forever defend
the title to the Property against the lawful ciaims of all persons. . 174 event any action or prcceedinfg i
commenced that questions Grantor's title ar the interest ol Lender unge: this Morigage, Granior shall defend
the action at Grantor's axpensg. Grantor may be the nominal Farty in suct proceeding, but Lender shall be
antitled to participate in the proceeding and 10 be tepresanted In the proterding Dy counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Landar such insirumants as L.ender may reques!
from time 1o lime to permit such participation.

Compilance With Lawa. Grantor warrants that the Properly and Grantor's use of the Froperty complies with
all existing applicabte laws, ardinances, and reguiations of govarnmental authoritias,

EXISTING INDEBTEDMESS. The following provisions concerning existing indebtecaess (the "Existing
Indebtednass”) are a part of this Mortgage.

Exiating Lien. The ilen of this Morlgage sacuring the Indebtodness may be socondary ara nberter to an
existing Yen. Qranlor expressiy covenants and agrees to pay, or see to the pa*mant of. the Existing
indebtadnass &ng to prevent any default on such indabtedness, any default under the inglruments evidencing
such irciettadnass, of any de'sult under any security documents for such indebtedness.

No Mod#ication. Grantor shall not enter into any agreement with the holder of any morigagie, deed of trust, or
other secusity agreement which has priority over this Mor!qa by which that agreement is modified, amended,
extended, or renexed without the prior wiitten Conssnt of Lender. Grantor shall neither raquest nar accept
any fulure advances under any such security agreament without the prior written congent of Lender.

- CONDEMNATION, Tre following provisions relating to condemniation of the Property are a part of this Mortgage.

lcatlon of Nal Proceads. 1 al or any pant of the Property is condemned by sminent dumain proceadings

or Dy anytr goceeding or purchas in Heu of condemnation, Lender may at its glection require that all o any
ftion ©

expenses, and attarneys' lees incurred by Lender in connection with the condemnation.

‘S

-

8 nat proceeds of the award be applied to the Indebledness or the repsir or restoraiion of the ’
roperty. The net proceeds of the award shall mean tho award after payment of ail reasonable costs, -

Procesdings, If any proceeding in condemnation I8 fiiec, Grantor shall promptly notity Lender in writing, and "

rantor ahall prompily take such steps as may ba nacessary 0 dsfend ine action and obtain the award.

rantor may be the nominalﬂm;tr in such procesding, but Lender shall be entitied to participate in the .
N

procseding and ta be represe the proceading by counsal of its own cholce, and Grantor wh) deliver or
cause tc b delivered to Lender such insirumente as may be requested by it from time 1o time 10 permit such
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
ralating to governmental taxes, tees and charges are & pan ¢! this Morngage:

Cumront Taxes, Fees and Charges. Upon requesi by Lender, Grantor shall execute such documernis in
addition to this Mortgage and take whatever other action ic requested by Lender to pertect and continue
Lender’'s lien on the Keal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with aii expenses incurred in recarding, perfecting or continuing this Mortgage, including without limitation al
taxes, fees, documentary stamps, and other charges for recording or registenng this Mortgage.

Taxes. The tci!owinp shall conslitule taxes 10 which this section applies: {a} a apecific 1ax upon this type of
Mmtga 8 or upon all or aer-ga part of the Indebtedness secured by this Mortgasge; b) a specific tax on Grantor
whict: Grantor is authorized or required to deduct from payments on the Indebtedness secured by this of
Morigage; (c) a tax on this type of Mcngage chargeable against the Lender or the hoider of the Credit
Agreement;, and (d} a specific fax on all or any portion of the Indebtedness or on payments of principal and
interest made vy Gramtor.

Subsequent Taxns. If any tax to which this section applies is enacted subsequent to the dale of this
Mortgage, this (veiit shail have the same effeci as an Event of Default (as defined below). and Lender may
uxarcise any or a'l slits availeble remedies for an Event of Default as provided below unless Grantor eithe
a) pays the tax befure it becomes delinguent, or f'b}_contesis the tax as Browded above in the Taxes and
tle{m %ecﬂon and depaait with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Morigage as a
gecurity agreament are a part ol inis Marigage.

Securily Agrsement. This instrumelt shall constitute a security agreement to the extent any of the Property
constitules fxtures or other persondl property, and Leader shall have all of the rights of a secured party under
the Unitorm Commercial Code as ame ided from time 1o time.

Sscurlly Inierest. Upon request by Lender, Grantor shall execute financing statements and take whatever
gther action is requested by Lender to ueitect and continue Lender's securily inteiest in the Rents tnd
Personal Property. In addition 1o recordingt0iz Morigage in the real property records, Lender may, at any
time and without further authorization from Grarior, file executed counterparts, copies or reproductions of “his
Mortgage a8 a financing statemant. Grantor shall /einburse Lender for all expenses incurred in perfecting of
continuing this securily mterest. LUpon defautt, Grantor snall assemble the Personal Propen¥ i a manner and
at a place reasonably convenient to Grantor and Lenqer and make it available to Leder within three (3) days
after recelpt of written demand from Lender.

Addresses. The mailing addresses of Grantor (deblcr) and Lender {secured party} Wom which information
concerning the secuiily mterest granted by this Mortgage may ve obiained (each as tequired by the tiniform
Commetcial Coda), are as stated on the first page of this Mortdaos:

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relating to funher assurances and
attornay-in~fact are a part of this Morigage.

Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor wiil make, execute
and deliver, or will cause 10 be made, executed or delivered, t¢ Lender or t0 Lender's designee, ang when
requested by Lender, cause 1o be filed, recorded, retiled, or rerecorded, 2s the case may be. at such times
and in such offices and places as Lender may deem appropriate, any and ail stuh mortgages, deeds of trust,
security deeds, security agreements, financing atatements, conbnuation staterienta. insiruments of turther
assurance, certificates, and other documents as may, in the sole opinion of Lendet be necessary o desirable
in order to elfeciuate. complete, perfect, continue, or preserve (&) the obligations Uf Cradtor under the Crecit
Agreement, this Mortgage, and the Reiated Documents, and (b) the liens and security ite.iests created by this

jortgage on the Property, whether now owned or hereafter acguired by Grantor.  Unless prohibited by law or
agreed ro the contrary by iLender in writing, Grantor shail reimburse Lender for all cosis. and expenses
incurred in connection with the matiers reterred to in thig naragraph.

Attorney-in-Fact, |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so Jor and in the name of Grentor and at Granfor's expense. Far such purposes. Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpese of making. executing, delivering,
filing, recording, and doing 2! other things as may be necessary or desirable, in Lender's scle opinion, to
accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indeotedness when due, terminates the credit line account. and
otharwise perlorms all the obligations :m]posed upon Grantor under this Mortgage, Lender shali execute and
delivar 10 Grantor & suitable satisfaction of this Morlgage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in ihe Rents and the Personal Progerty. Granior will pay, ;
rmitted by applicable law, any reasonabig termination fee as determined by Lender from time to time. 7,
owaver Pa ment is made by Grantor, whether voluntarily or otherwise, or by guarantar or by any third party, on
the indebtedness and theraatter Lander is forced tt remil the amount of that payment (g) (o Grantor's trustee in
barkzupicy of to any similar person under any federal or state Dankrupicy law or law for the reliel of deblors, (D)
by reason of gny judgment, dacree or order of any court or administiative body having juridiction over Lender or
any of Lender's properiy, or F::) by reason of any settiement cr comgramise of any claim made by Lender with any
claimant (!ncludm? without [imitation. Grantor), the indebtedness shail be considered unraid for the purpose of
anforcament of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, ag the case

may be, notwithetanding any cancellation of this Morigage or of any note or othar instrument or agreement
ewderscfng the Indebtedness and iha Praperty will continue to secure the amount repaid or recovered to the same




UNOFFICIAL COPY
tﬁ?&:"ﬁum “:gﬂfuﬁg Page 7

extent as If that amount never had heen ariqinally received by Lendar, and Grantor shall be bound by any
judyment, decree, order, setttemant or compromise relating to the indebtedness cr to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (*Event of Dofauit™}
ungder this Mortgage: (a) Grantor commite frauc or makes & material misrepreseniation at any time in connection
with the cradit Iine account. This can include, for example, a faise elatement about Grartor's incoms, assets
liabiliies, or any other aspects of Grantor's financial condition. {b) Grantor dues not meet the rapayment terms of
the credit line account. (c? Grantor's action or inaction acversely atfecis the collateral for the credit line account or
Lender's rights in the collaterai. This can inciude, for exampie, fallure to maintain required insurance, waste of
destructive use of the dweliing, fallure to pay taxes death of all persons liable on the account, transfer of title or
gal® of the dwalling, creation of a lien on the dwellin% without Lender's permission, foreclosure by the holder of
ancther lien, or the use of funds or the dwelling for pronibited purpcses.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaftar,
Lender, at fts option, may exercise any one or more of the following rights and remedies. in addftion to any other
rights or remedies provided by law:

Accsierate Irsenledness, Lender shall have the right at its opticn without notice to Grantor to declare the
entlr? algt{sbtedne@s immediataly due and payable, including any prapayment penalty which Grantor would be
required to pay.

UCC Remedies. vv'ir vés 1o ali or any part ¢t tha Personal Property, Lender shall have all the rights and
remadies of a secu.ed rarty under the Unilorm Commaercial Code.

Collect Rents. Lender sbaii have the right, withowt notice 1o Grantor, 0 take possession uf the Properly and
collect the Rents, including umounts past due and unpaid, and apply the net proceads, over and above
Lender's costa, against the irZedtedness. [n furtharance of this right, Lender may require any tenant or other
user of the Pr%pertr to make paynents of rent or usa he%dlracly tc Lender. f the Rents are collected by
Lender, then Granfor irrevoceby dusignates Lender as Grantor's atterney-in-fact to endorse Inatruments
receivet in paymemt thergot in tha neme of Grantor and to negotiate the same and collect the proceeds.
Paymen?s by tanants or other users ¢ Lerder in responsa to Lender's demand shall satisfy the obligations for
which the payments are made, whether <7 not any proper grounds for the demand existed. Lender may
exorzise ts rights under this aubparagrapa £ther in person, by agent, or through & raceiver.

Mortgages In Posseasion. Lender shall have tha right to be Blacad as mo.'tgagea in possession or to have a
receiver appointed to take possession of all or ay pan of the Property, with the power 1o pratect and praserve

the Proparty, to operate the Property preceding lorrciviure or sale, and to coliect the Rents from the Prapeny
and apply the proceeds, over and above the cost of the recaivership, against the Indebtedness. The
monrgagee in sassion Or receiver ma¥' serve witioit bond i permitted by law. Lander's right to the

appoiniment of a receiver shall exist whether of nur-the apparent value of the Propery exCeeds the
in e%:tedness by a substantial amount. Employment by Laisr shall not disqualify a person from serving as a
receiver.

;ir:ldllgid ngraeioaura. Lender may obtain a judicial decree forec!iging Grantor's interest in all or any pan of
@ Property.

Deficiency Judgment. If permitted by applicable law, Lender may rotain a sud ment for any deficiency
ramaining in the Indebtedness dua to Lender after application of ail amcan’s received from the exercise of the
righis provided in this section.

Other Remadies. Lender shal) have all other rights and remedies provided Ini this Mertgage or the Credit
Agreement or available at law or in eGuity.

Saie of the Property. To the extent permitted by applicabls law, Grantor hereby waives any and all right to
have the property marshalted. in exercising fta rights and remedies, Lender shall bu fres to sell gl or any pan
of the Property together or separately, in one sal@ or by separate sales. lLender shall b4 eatitled to bid at any
pubiic sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any putlic sale of the
Personat Progerty or of the time after which anr private sale or other intended disposition ¢! the Personal
Property is 10 beé made. Heasonabla notice shall mean rictice glven at least ten (10) days before the time of
the sale or disposition,

Waiver; Election of Remadiss. A waiver by any party of & breach of a provision of this Mortgage shali not
congtitute a waiver of or prejudice the {Jarg"s rig%a- otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
1 y. and an election to make expandilurea or take action to perform an gbligation of Grantor under this
Mortgsge after faliure of Grantor to perform shall not affact Lender's right to declare a default and exercise ite
remedies under this Morigage.

Aftorneyd’ Foet; Expenses. i Lender institutea any suit or action to enforce any of the terms of this
Montgage, Lender shali be entitied 10 recover such sum as the court may ad‘udge reasonable as aftorngys
foes at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinton are necessary at any time for the proteclion of its interest or the
enforcemant of its rights shall become a part of the lndebtedness payable cn demand and shall bear interest
from the date of expenditure until r at the rate provided for in the Credit Agreement. Expenses covered
b'{ this paragraph Include, without iimitation, howaver sublect to any limits under applicabie law, Lender's
aftornays' fees and Lender's legal expenses whether or not there is a lawsult, including attornoys’ fess for
bankruptcy praceedin iémc!uding efforts to modify o vacate any automatic stay or injunction), apPaals and
any anticipated past«ﬂ gment Coltection services, the cost of searching records, obiaining titte raports
{including foreclosure reports), surveyors' reporls, and appralsal fees, and title insurance, to the extent
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ﬁaermmed by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nokice under this Mortgage, including without timitation an

natice of defgult and any notice of sale to Grantor, shalt be in writing, may be be sent by telefacsimilie, and sheil
be effactive when actually delivered, or wher deposiled with a nationally recognized overnight courier, or, i
mailed, shal! be desmed effective when deposited (3 the United States mail first class, certified or registered mail,
nostage prepaid, directed to the addresses shown near the begirning of this Mortg‘aqe. Any party ma¥ change its
address for notices under this Mortgage by giving formal wriften notice to the other parties, speml?;n that the
Furpose of the notice is to change the party's address. All copies o notices of foreclosure from the holder of any
len which has pricrity over this Morigage shall be sant to Lender's address, as shown near the beginning af this
Morigage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's curreni address.

MISCELLANEQUS PROVISIONS. The following miscelianegus provisions are a part of this Marigage:

Amendments. This Mortgage, together with any Reialed Documents, constitutes the entire understanding and
agreement of e parties as to the matters set forth in this Mortgage. No afteration of or amendment 10 this

origage gh-:. b} effective uniess givan in writing and signed by the party o parties scught to be charged or
bound Dy the alte.ation or amendment.

Applicable Law. To's Morigage has been delivered fo Lender and accepted by Lender in the Stale of
litinois. This Morigays chail be governed by and construed in accordance with the laws of the State of

filinois.

e n Headings. Captich eadings in this Mortgage are for ccnvenience purposes only and are nat to be
used to interpret or define the provisians of this Maortgage.

Meiger. There shall be no merger ¢/ the interest or estate created by this Mortage with any cther interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the wrilten
conmgent of Lender.

Mulilple Pertiss. All obligations of Graitor under this Mortgage shall be jeint and several, and all references
to Grantor ghall mean each and every Cesntor.  This means that each of the persons signing below is
responsiie for alt obligations in this Morlgage

Seversbitity. If a court of competent jurisdi:ton. finds ang provision of this Mortgage 1o be invalid o
unenforceable as 1o any 0Fersnn or circumstancy, such finding shall not renzer that provisicn invalid or
unanforceable as to any other persons ¢r circumsiances. | feasibie, any such offending provision shall be
desmex! to be modified to be within the limits of enfcreeability or validity: however, if tha offending provision
cannnt be s0 modified, ! shalt be stricken and ail other @rovisions of this Morigage in ali other respects shall
remain vabd and enforceable.

Succeasors snd Asalgns. Subject to the limitations stated i this Mortgage on transfer of Grantor's imerest

this Mongage shajl be tinding upon and inurg to the benefit.or-ine oarfigs, their successors and assigns. it

ownership of the Property becomes vested in a person other than Graatar, Lender, without notice to Grantor

may deal with Grantor's successors with reference to this Motoace and the indetitecness by way of

Eonfdbeeb%;%nca or extension without releasing Grantor from the obligatione ot this Mortgage or Fability under the
neas.

Time Is of the Esaence. Time is of the essence in the perfarmance of this aoingage.

Waiver of Homestead Exemplion. Grantor hereby releasec and waives @l rights and benefts of the
homestaad exemation laws of the State of itinois as to all Indebtedness secured vy a2 Mortgage.

Walvera and Consents. Lender shall not be deemed to have waived any rights undar (¢ Mortgage (or under
the Relaied Documents) unless such waiver is in writing and signed by Lender. No dzigy or omission on the
part of Lender in e_xescnsm%’ané right shalt operate as a waiver of such right or any otiiel right. A waiver by
any party of a provision of this Mo gage shall nat constitute a waiver of or prejudice the party s right otherwise
to demand strict compliance with that provisicn or any other Prawsuon No pricr waiver Dy Lender, nor any
course of dealing between Lender and Grantor, shali constitute a waiver of any of Lander s rights or any of
Grantor's obligations &s to anz, future transactions. Whenever consent by Lender is required in this Mortgage,
tha granting of such consent by Lender in any instance shall not consiitite continuing consent 1o subsequent
ihetances where such corisent is required.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or its zoning

elassification unless Lender has agreed to the change in wnong.

(s
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EACH GRANTOR ACKNOWLEBGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
X = ) RV LA zeq
Darjusz Urban

x_Yoprl ok (el JMJLQ/Z

Barbara W2 al Urban

INDIVIDUAL ACKNOWLEDGMENT
STATE OF Lo ) )
» } o8
COUNTY OF Comde ") )

On this day before me, the undersigned Notary Puoic, personally appeared Dariusz Urban and Barbara ‘Winszlal
Urban, to me kagwn 10 be the individuals described ir. and who executed the Morigage, and acknowledyed that
tnay signed the Mongage as their freg gnd volunlary a l\t“rd deed, tor the uses and purposes therein mentioned.

Given undqr my hand and official wﬁl this L4 __ dayol” 5 < AE/f , 19 “¢ ( _
By }g, s /’m rf; Ras!.divga* 195 Y. i; _;g“:,;mju, -
Nnurv Public in and for the State of L

SPIToe SFAL

ARA MALYJ
CoLrLe T ¢ OF LLINDIS
50012998

My commission expires
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