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418301~12-34E497 MORTGAGE

If box is checkeu “n's mortgage secures future advances.

THIS MORTGAGE is madedhs 1714 dayof _pcromer - 19 _ g, between the Montgagor, -~
JOSEPH_WEBB AND LINDA . WERB, HIS WIFE, AS JOINT TENANTS o

(herein " Borrower " ), and Mortgagee |oUSEHNLD FINANCE CORPORATION 111
3 corporation organized and existing under he liws oF  DEL AWARE

188 E GOLF RO, THE SHOPS AT COPLEY CTR. SCHAUMBURG, 1L 60173
{herein " Lender .

¥
whose address is

The following paragraph p.receded by a checked box is applicuble.

[ ] WHEREAS, Borrower is indebted to Lender in the/priacipsl sum of §
evidenced by Borrower’s Loan Agreement dated

’ i
and any extensions or renewals thereof

principal and interest, including any adjustments to the amount of payrients or the contract rate if that rate is variable,

with the balance of the indebtedness, if not sooner paid, due and peyaticon ;

[I]. WHEREAS, Borrower is indebted to Lender in the principai sum oI5 — 35 00p.0Q , of 50 much thereof
as ey be advanced pursuant to Borrower's Revolving Loan Agreement dites - GCTOBER 17, 1888 . and |
extensions and renewsls thereof (herein "Note”), providing for monthly instaliments, snd interest at the rate and under

the terms specified in the Note, including any adjustments in the interest rats if that rate = variable, and providing forz = %

credit limit stated in the principal sum above and an initial advance of $25 gog.00 - =

TO SECURE to Lender the repayment of {1} the indebtedness evidenced by the Note with Entm&t-thégedn. |
including any increases if the contract rate is variable; {2) future advances under any Revolving Loan Agreeraent; (3) the

payment of all other sums, with interest thereon, advanced in accordance herewith io protect tne security of this ' R ;

Mortgage; and (4) the performance of the covenants and agreements of Borrower herein contained, Forrower does
hereby mortgage, grant and convey to Lender and Lender’s successors and assigas ths following described property

located in the County of CO0K ' State of Iilinois:
CDNTINUED ON ATTACHED EXHIBIT A
which has the addressef s03 ¢ THURNH!L‘ LN, ‘ PALATINE
. (Street) (City}
IHinois 60057 {herein "Property Address");
(Zip Code R
1001231
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(inctuding those pursuant to any Renegotiable Rate Agreement) (fersin "Note' ), providing for monthly instsllments of -
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. TOGETHER with all the improvements now ar hereafter erected on the property, and all easements, rights, i
appurtennnces and rents, all of which shafl be deemed to be and remain a part of the property vovered by this Mortgage;
“and ail of the foregoing, tcgether with said property {or the leasehold estate if this Mortgage is on & leasehoid) are-

. hereinafrer referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right w0 mortgage,

grent and convey the Property, and that the property i1s unencumbered, except for encumbrances of record. Borrower
* covenerts thet Borsower warrants and will defend generaily the title to the Property agninst all claims and demands,
“subject to encumbrances of record. _ S

'UNIFORM CQVENANTS. Borroﬁer and Lender covenant and agree as follovs:

" 1. Payment of Principel and Interest. This mortgage secures ail payments of principal and interest and other
amounts ag provided in the Note. The contract rate of interest and payment amounts may be subject to change as

provided in the note. Borrowers shall promptly pay when due all amounts required by the Note, :
2. Fundy for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on

the day monthly. ayments of principel and interest are payable under the Note, until the Note is paid in full, 2 sum S
(herein "Funds™) equal to one-twelith of the yearly tayes and ascessments fincluding condominium and planned unit - '
. development asseseinents, if any) which may attein priority over this Mortgage and ground rents on the Property, if .

any, plus onetwelfin of vearly premium installments for hazard insurance, plus one-twelfth of yearly premium
installmeats for mc:ipage instrance, if any, all as reasonsbiy estimated initially and from time to time by Lender on

the basis of assessmenis <nd bills and reasonable estimates thercof, Borrower shall not be obligated to make. such
payments of Funds to Lender in the extent that Borrower makes such peyments 10 the holder of & prior mortgage or

deed of trust if such holder is un institutiona! lender. .
If Borrower pays Funds to I cuder, the Funds shail be held in an institution the deposits er sccounts of which are

 insured or guaranteed by a Federal on state sgency (including Lender if Lender is such aa institution). Lender shall
' ap?ly the Funds to pay seid taxes, assessments, insurance premiums and ground reats, Lender may niot chargeforso -
holding: snd asplying the Funds, analyziny said account or verifying and compiling said assessments and bills, unless

Lender pays Batrawer intesest on the Furds and applicable law permits Lender to make such a charge. Borrower and

Lender may ‘agree in writing at the time of eveoution of this Mortgage that interest on the Punds shall be paid to
Borrower, and unlesz such agreement is made ¢f #priivable law requires such interest te be paid, Lender shall not be. .

required to pay Borrower any interest or eacninge i the Funds. Lender shall give to Borrower, without charge, an
annual acoounting of the Funds showing credits and dekiws to the Funds and the purpose for which each debit to the
Funds wes made. The Funds are ?lad,;ed as additional se-uritv for the sums secured by this Mortgage. S
It the amount of the Funds held by Lender, together wit!i the future monthly installments of ?unds payable prior to
the due dates of taxes, assessments, insurance premiums and giovad rents, shail exceed the amount required 1o pay said

taxes, assessments, snsurance premiums and ground rents as they Il due, such excess shail be, at Borrower’s option,

either promptly tepeid to Borrower or credited to Borrower on ricithly installments of Punds, If the amount of the . = %

Punds held by Lender shall not be sufficient to pay tnxes, assessmen’s, isurance premiums and ground rents as they

fall due, Borrower shall pay to Lender any amount necessary to make v thk deficiency in one or more payments 45

Lender may require.

held by
Lender shall apply, no later than immediztely prior to the sale of the Praperty or ivs scquisition by Lender, any Funds

held by Lender at the time of application as a credit against the sums secured by this Mcrigege.

- 3, Application of Payments. All payments received by Lender under the Note and parageaphs 1 and 2 hereof ghall

be apnlied by Lender first in poyment of amounis payable to Lender by Borrower under pars2raph 2 hereof, then to

intereat, and then to the principal. - - g :
4, Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Boirower's obligations

~ under any mortgage, desd of trust or other security sgreement with a len which has priority Over this Mortgage, - -

including Borrower's covenants to mske peyments when due. Borrower shall pay or cause to te jaid all taves,

assessments and other charges, fines and impositions attributable to the Praperty which may attain a priority over this

Mortg?lge, and leaschold payments or ground rents, if any. ‘
5. Hozerd Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property

insured egainst loss by fire, hazards included within the term "sxtended coverage,” and such other hazards as Lender

may_requnrcL '

- The msurance carrier providing the insurance shall be chosen by the Borrower subject to approvai by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall bs in

a form aceptable to Lender and shail include a standard mortgsge clause in favor of and in & form scceptable to -
" Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms cf any mortgage,
deed of trust or nther security agreement with a lien which has priority over this Mortgage. S

- 96849461
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Upon Faymcut in full of all sums secured by this Mortgsge, Lender shali sromptly refund to Bomower ahj! funds
sender. If under parsgraph 17 hercof the Property is sold ot the Propeityis otherwise acquired by Lender, .
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In the event of luss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of ©
loss if not made promptly by Borrower, : R

If the Property is abandoned by Borrower, or if Borrower fails (o respond to Lender within 30 days from the date .+

notice is maited by Lender to Borrower that the insurance carrier offers to settie a cliim for insurance benefits, Lender .-
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the .

Property or to the sums secured by this Mortage. - , ER
6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. - -

Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of

the Praperty and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgageisona

unit in a condominium or 2 planned unit development, Borrower shall perform atl of Borrowe's obligations under the
declaration or covenants cresting or goveraing the condominium or planned unit development, the by-iaws and
regulations of the condominium or planned unit development, and constituent documents.,

7. Protection of Lendar's Security. If Barrower fils to perform the covenants and agreements contained in this = = '

Mortgage, or if ary action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lendoc™ opticn, upon notice to Borrower, may make such appesrances, disburse such surns, including -
reasonable atiornevs Tees, and take such action as is necessary to protect Lender’s interest, . - e e
Any amounts disturced by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate; shall =
become additicnal inAibtodness of Dorrower secured by this Mortgage. Unless Borrower and Lender agres to other-’
teems of payment, such amounts shall be payable upon uotice from Leader to Borrower requesting payment thereol, .
Nothing contained in thig paragraph 7 shall require Lender to intur any expenss or take any action hereunder.” -~

8. Inspection. Lender may tr#s or cause to be made reasonable entries upon and inspections of the Property, -

provided that Lender shall give Barrower notice prioe to any such inspection specifying reasonable cause therefor related . -

10 Lender’s interest in the Property. . : o Coe e
9, Condermnation. The proceeds of any 4ward or claim for damages, direct or consequentinl, in connection with uny |
condsmnation or other taking nf the Proparty, or part thereof, or for conveyance in Jisu of condemnation, ere hereby
assigned and sheil be paid to Lender, subject (© ‘he terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage. : : ‘ S
10. Borrower Not Released; Forbearance By iender Not s Wajver. Lxtension of the time for payment or

modification of amortization of the sums secured by th’s hortgage granted by Lender to any successor in interest of - o

Borrower shall not operate to release, in any manner, the Yiability of the originel Borrower and Borrower's suceessort; in
interest. Lender shall not be required to commence proceidir.ps against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by-this Mortgage by reason of any demand made by the =
original Borrower and Borrower's successors in interest. Any forbzarance by Lender in exercising any right or remudy -
hereu(;:der. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right.or
remedy. :

il. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and Vngreeme“.‘hw‘ L

herein conteined shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants ard agreements of Borrower shell be joint
and several. Any Borrower who cosigns this Mortgage, but does ot execute the Mo, (a) is cosigning this Martgige -

only to mortgage, prant and convey that Borrawer's interest in the Property to Lender under the terms of this -~ .
Mortgage, (b} is not personally fiable on the Note or under this Mortgage, and {c) agrées that Lender and any other™ =~ -
Borrower hereunder may agree to extend, madily, forbear, or rnake any other accomzaodstions with. regerd to the . °
“terms of this Mortgage or the Note without that Horrower’s consent and withaut releasing that Porrower Or,mo'di_fsfi\‘l

. . . : B

this Mortgage as to that Borrower’s interest in the Property, L R ,
12. Notiee. Except for any notice required under applicable law to be given in another manrier, (a) any notice 10 .
Borrawer provided for in this Mortgage shall be given by delivering it or by mailing such notic: by certified mait .

addressed to Borrower at the Property Address or at such other address as Borrower may designate by aotice to Lender -

as provided hercin, and (b) any notice 1o Lender shall be given by certified mail to Lender's address staied herein or 2
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this .
Mortgage shall be deemed to have been given to Borrower or Lender when given in the mannes designated hezein, =0
13. Governing Law; Severability. The state and laca! laws applicable to this Mortgage shall be the laws of this
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law tu
this Mortgage. In the event that any provision or clause of this Mortgage or the Note canflicts with applicable law, such.
conilict shall not affect other provisions of this Mortguge or the Note which can be given offect without the conflicting
provision, and to this ead the provisions of this Mortgage and the Note are declared to be severable. As used herein,
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herein, - , - .
14, Borrower's Copy. Borrcwer shali be furnished a confermed copy of the Note and of this Mortgage at the time

of execution or after recordation hereof.

15. Rehabilitation Losn Agreement. Borrower shall fulfill all of Bograwer's obligations under any home

rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s pption, may require Barrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Praperty. ‘

16. Transfer of the Proparty. If Borrower sells or transfers all or 2ny part of the Property or an interest therein,
excluding {a) the creation of a lien or encumbrance subordinate to this Mortgage, (b} a transfer by devise, descent, or by

cperation of law upon the death of a joint tenant, (c) the gmnt of any leeszhold interest of three years or less noi

containing an option to purchase, {d) the creation of a purchase morney security interest for household appliances, {e) 2
“transfer .to o relative resulting from the death of a Borrower, (£ » transfer where the spouse or children of the

- Borrower becorc. an owner of the progerty, {g) 8 transfer resulting from a decree of dissolution of marriage, legal

separation agreemint, o5 from an incidental property settlement agrecment, by which the spouse of the Borrower

becomes an owner of the property, (h) a transfer intc an inter vivos trust in which the Borrower is and remains &

beneficiary and whith Jnes not relate to a transfer of rights of occupancy in the property, or (i) any other transfer or-

disposition described.in sregulations prescribed by the Federal Home Loan Bank Board, Borrower shall cause to be
_ submitted information requived by Lender to evaluate the transferee as if a new joan were being made to the transferee.
Borrower wil] continue to beobigated under the Note and this Mortgage unless Lender releases Borcower in writing,

“TF Lender does not agree 10 surh sale or irancler, Lender may declare afl of the sums secured by this Mortgage to be

"immediately due and payable.if Lender exercises such option to sccelerate, Lender shall mail Borrower notice of -

acceleration in accordance with paragrph. 12 hereof. Such notice shall provide a period of not less than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Dorrower fails to
pay such snms prior to the expiration of such period, Lender may, without fucther notice Gr demand on Borrower,
" invoke any remedies permitted by paragraph. 17 hereof, L : -

NON:-UNIFORM COVENANTS, Borrower ard Lender further covenant and agree as follows: .

17. Acceleration; Resedies. Except as provided in parsgraph 16 hereof, upon Borrower’s breach of any
covenont or agreement of Borrower in this Mcrtgage, including the covenants to pay when due any sums
secured by this Morigage, Lender prior to acce'eration shall give notice to Borrower as provided in:
paragraph 12 hereof specifying: (1} the breach; (2] he action required to cure such breach; (3) a date, not less
than 10 duys from the date the notice is mailed 1o Borrower, by which such breach must be cured: and (4)

that failure to cure such breach on or before the date specified in the noiice may resuit in accelerstion of the

sums secured by this Mortgage, foreclosure by judicial proceeiling, and sale of the Property. The notice shatl
further inform Borrower of tlie right to reinstate after scceferation and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Sorrower to acceleration and foreclosure, If
the breach is not cured on or before the date specified in the notice  Lender, st Lender's uption, may declare
all of the sums sccured by this Mortgage to be immediately due vad rayable without further demand and
- mny foreclose this Mortgage by judicial proceeding. Lender shall be eny’tied to collect in such proceeds g all
expenses of foreclosure, including, but not limited to, yeasenable attorkeys” fees snd custs of documentary
evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of ihe cums by this Mortgage due to L

‘Borrower's breach, Borrower shall have the right to have any proceedings begun by Lznder to enforce this Murtgage
discontinued at apy time prior o éntry of a judgment enforcing this Mortgege if: ea) Borrower pays Lender all sums
which would be then due under this Mortgage aud the Note had no scceleration occurred {1 Borrower cures all
breaches of any cther covenanis ar agreernents of Borrower contained in this Mortgage; /C)- Borrower pays all
ressonable expenses incurred by Lender in enforcing the covenants and agreements of Borrowrs nontained in this
M_ortgai;,' and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but ast limited 1o,
reasons.

. of this Mortgags, Lender’s interest in the Property and Rorrower’s obligaticn to pay the sums secured by this Martgage
- ghell crintinue unimpaired. Upon such payment and cure by Barrower, this Morigage and the obligations secured hereby
shall rermain in fulf force and effect as if no acceleration had occurred. : :

19. Assignment of Rents; Appointment of Receiver. As additional security hercundeh Borrower hereby assigns to -
Lender ‘the rents. of the Property, provided that Rorrower shall, prior to acceleration under peragraph 17 hereof, in

- abandonment of 'he Propei'ty, have the right to collect and retain such rents as they become due and payable.

1.g01734
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“rosts,” "expenses” and "attorseys’ fees” include sll sums to the estent not prohibited by applicable law or fimited .

le attorneys’ fees; and {d} Borrower takes such zetion as Lender may reasonably require to assure that the lten -
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Upon acceleration under paragraph 7 hereof or abﬁndonment of the Property, Lencer shall be eatitled to have a -
receiver appointed by a court to enter upon, take possession of and manage the Property end to collect the rents of the

Property including those past due. All rents collected by the receiver shail be applled first to payment of the eosts of -

management of the Property and collect:m of rents, including, but not lirnited to, receiver's fess, prermums on .
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The. receiver shall be 3
liable to sccount only for those rents actually received, N

20. Reicase. Upon payment of all sums secured by this Mortgage, Lender shx!! release this Morrg-agc w:thou. rhnrge B

to Borrower. Borrower shall pay all costs of recordanon. if any.
21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under stzte or

Federal law.
IN WITNESS WHERLEOF, Borrower has exccuted this Mortgage,

_ﬁ"? \/'/”/

Q@m J ‘{(/LH/
STATE OF u,u\*om MﬁLHi&uﬁ_ —, County ss:

'Barrowcr '

'horrowﬂl',

I, li)mﬂu Jr (CUC&)W\ < "va Notary Pablic in and for said wunty and state, do hereby cemfy that
Soseph Wdnd ond Linda. D Leahn ) kg wite, poands
personally known to me to be the same person(s) whos namets) QAL S bscn bed to the foregomg instrurnent,

appeared before me this day in person, and acknowledge § thar __}_he}{ signed and delivered the said instrument as
s Lr _ free voluntary act, for the uses and purposes therein set forih,

Given under my hand and official seal, this i) !-‘}_' day of OC:PDJKM B 19016
My Commission expires; (_’) “- - '
w\(\(,\)»\ NAL m [i d:’\

qu\‘ary Pltbln.

*OFFICIAL SEAL
WENDY 8. ERICKSON
Motary Public, State of lliinois
NeHanry Counly
My Commisslon Expires: 1/512000

PIVWAAAINAAAN

Imr il ,h mnent wis prepared by:

{} J\ame)

{addr e." i )

(Space Below This Line Reserved Ior lcnder and Recorder; O

Return '10

Household Finance C orporatlon
577 Lamont Roud

Llmburst, 11, 60126

96849461
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EXHIBIT A (PAGE 1)

LOT 176 InN CONCORD MILLS UNIT 3, BEING A SUBDIVISIDN OF THAT
PART OF THE NORTHEAST 1/4 OF SECTION 11, YOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN GOOK
COUNTY, ILLENOIS, ACCORDING TO THE PLA4T THEREQ® RECCROED

~ SEPTEMBER 15, 1695 AS DOCUMENT NUMBER 95-620, 1384, IN COOK
COUNTY, ILLEINDIS.

PERMAMENT INDEX NUMBER: 02-11-200-012
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