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THIS MORTGAGE ("Security Instosten) is givenon October 30, 1996 : . The mm‘t?gbr'is

Narasamhmyer Subramanian and ME8ragXSubi-amanian, husband and wife,
in joint tenancy MEENAKSHI

.r-l.

{"Borrower™. This Security Instrument is given to  ACt10n Mortgage, Inc..

which is of gamzed and existing under the laws of The State ¢t/I1Tinois = ' -, and whose
addressis #16 N. Addison Rd, Co T o
Villa Park, IL 60181 «"Zeader”). Borrower owes Lender the principal sum of

Dul!ars(US$ - 170 000 00 Yo
Thzs debt is evidenced by Borsower's note dated the same date as this SecutiryTnstrument ("Note™), wluch pmvxdes for '
monthly payments, with the full debt, if not paid earlier, due and payable on Novemher. 01, 2003« - -
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thr *Jotz, with interest, andall*enewals. '
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 -to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenantsand agreements under this . - g8
Security [nitrumer: and the Note. For this purpose, Berrower does hereby murtgage grant and convey t2 Lender the follomng o
described property located in - COOK - - Loum:y, Illmms
Lot 19 1n Block 4 in Hoffman Hills, Unit No. 1, bemg 3 subd"l'nswn of 56,1 of the.
Northwest 1/4 of Section 16, and art of the Northeast 1/4 of Section 1 Township 41
North, Fange 10, East of the Tmrd Principal Meridian, in the Village of Hovfman. -
Estates, accorrhng to the |I31 at thereof recorded October 30, 1978 as Document No.
24693784i, 1in Cook County, I11inois

Parcel #07-17-208-017

which as the address of 1250 Dorchester Lane, Hoffman Estates S smaci, Y
Hlinots 5[}!194 . [ZipCodej ("Property Address"); . T
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: TO(:“THBR WITH all the ;mprovcmcnts nmw or hereaster crected on the property, and all easements, appurtenances, and -
© fixtures ‘now or hereafter 8 part of the property. All replacements and additions shali also be covered by this Security -
© Instrument, Al of the foregoing is referred to in this Security Instrument as the "Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nghl to mortgage o

‘:' grant and convey the Property and that the Propwty is. unencwnbered except for encumbrances of record. Borrower warrants

and will Aefend generally the title to the Properiy against all ctaims and demands, subjest (0 aay encumbrances of record.

" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenarts with lmutcd B
variations by jurisdiction to constitute a uniform security instrucaent covering real property. SR

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows; ‘

*" 1. Payment of Principn! ‘and Tnierest; Prepayment and Late Churges. Borrower shall promptly pay when due th'° -
pnnmpal of and inlerest on the debt avidenced by the Note and any prepayment and late charges due under the Note. S
‘ 2. I‘unds for Taxes and Insurance. Subject to applicable law or to a writtes waiver by Lender, Borrower shall pay (o '

_ Lender on the day monthly payments are due under the Note, untii the Note is paid in fell, 2 sum (*Punds") for: (s} yearly taxes
- and assessments whick may atiain priority over this Security Iustrament as a lien on the Property; (b) yearly leasehold paymenis

or ground rents on eI roperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,

if any; () yearly mortgags insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accerdancc'wim ;o “:-‘;i;_.

the provisions of paragraph £,-ie lieu of the payment of morvgage insurance prerainms. These items are called "Escrow Ilems,”

- Lender may, at any time, celieci and hold Funds in an amount sot to exceed the maximum amcunt 8 lender for 2 federaily. -
" related mortgage loan may require for Bortower's escrow accourit under the federai Real Estate Settlement Procedures ‘Act of

1974 as amended from time to time; 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds ;
sels # lesser amount. If so, Leader inay, at any time, collect and hotd Funds in an amount not to exceed die lesser aniount. "
Lender may estimate the amourit of Funis 4vs on the basis of current data and rcasonahlc estimates of expenditures of future

. Escrow Items or otherwise in accordance with appiicable law. Coa
- .. The Funds shall be held in an institutios whose deposits are msurcd by a fcdexal agency, instrumentality, or eatity -,
(mcludxrg Leuder, if Lender is such an jnstitution) ¢ 2o any Federal Home Loan Bank. Lender shall apply the Funds to pay the

Bscrow Items, Lender may- ot charge Borrower for holdiay and applying the Funds, unnually analyzing the escrow account, or
venfymg tie Bscrow Ttems, unless Lender pays Borrowet interest on the Funds and applicable law permiis Lender to make such

~ a churge, However, Lender may require Borrower to pay a or'e-tinse charge for an independent real estate tax repartmg service
“used by Lender in connection with this ‘oan, unless applicair iaw provides otherwise, Uiress an agreement is made or

applicable law requires interest {o be paid, Lender shall not be requiréd to pay Borrower any interest or canun,gs on the Funds, '
Borrower and Lender may agree in writing, however, that interest siia)! ov paid on the Funds, Lender shall give to Bon‘uwer

* without charge, an annual accounting of the Funds, showing crediis and debits to the Funds and the: purpose for which- each

debit to the Funds wes made, The Funds are pledged a5 additiona) security £ all soms secured by this Security Instrument.

: If the Funds held by Lender exczed the amounts permitted to be held by ap)licays law, Lender shall account to Bnrrowér_' '. ‘ .
for the excess Funds in accordance with the requirements of applicabie law, If the »ircunt of the Funds held by Lender at any’ .

time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowet iz writing, and, ir such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mals up the deficiency ir no more ihan
twelve monthly payments, at Lender's sole discretion.

Upon. payment in full of all suros secured by this Sccunty Instriment, I.ender shali prompiiy-refund to Borrowar any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, p-ior.o-the acquisition or sale

of the Pmpcrty, shall apply any Funds held by Lender at thc time of acquisition. or sale as a credu ag'.m“ the sums secured 17

thiz Security Instrament, .
3. Application of Pavments Unlr,ss apphcable law provides otherwise, all payments received by Lenaer ender paragmplw'" _'

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable vnder paragrapl: 2

third, io interest due; fourth, to principal due; and fast, to any late charges due under the Note, '
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and § nnposumns attnbntable 1o the Property -

S which may attain priority over this Scrmmy Instrument, and leasehold payments or ground rents, if any. Borrower shall pay

these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shisll pay theru or; ime directly

- to the perscn owed payment, Borrower shall promptly furnish to Lender ail notices of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the. payment of the obligation secured hy the lien in a manner a..ocplable to Lender; (b} contests in good faith the lien

by, or defends ap;,anmt enforcemerni of the lien in, legal proceedings which in the Lender's opinion operate to prevent the

enforcement of the lienm; or (c) secures from the holder of the lien an agreemcm satisfactory to Lender subordinating the lien to
this acmmty Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
Sé ¥

i‘nldn'.l
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this Sccunty Tostrument, Lender may give Borrower a notice identifying the lien. Borrow&r shall .sansfy the lien or take OLE Of
more of the actions set forth above within 10 days of the giving of nofice. _

5. Hazard or Property Insurance. Borrower shall keep the improvements now exlst.ng or hercafter erected on-the ' U
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inchuding =
floods or flooding, for which Lender requires insurance. This insurance shatl be maintained in the amounts and for the periods
that Lentier requires. The insurance carrier providing the insurauce shall be chosen by Borrower subject to Lender's approvat .
whicl: shall not be unreasonably withheld. 1f Borrower fails to mainiain coverage described above, Lender may, at Lender 8
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragrapk 7. ‘ -

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clduse I.ender o
shail hav: the right to hold the pol:mes and renewals. If Lender reqires, Borrower shall promptly give to Lender all receipts of
paid prezmyiumns and renewal nctices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender
Lender way make proct of loss if not made prompuy by Borrower, .

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be apphcd to restoration or repau' of the -

Pmpt.rty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econnicilly feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secuzed Iy this Security Tnstrument, whether or not then due, with any excess paid to Borrower, If Borrower abasdons the
Property, or does not ansyser within 30 days a notice from Lender that the insurance carrier hes offered to settle & cliim, then
Lender raay collect the juspiance proceeds. Lender may use the proceeds to repair or restore the Pmperty 0T t0 pay sums
secured by this Security Inserumcnt, whether or not then due. The 30-day period will begin whek the notice is gwen S , .

Unless Lender and Borrower ctharwise agree in writing, any application of proceeds to principal shall not extend or K
posipone the due date of the moml«l__, payments referred to in paragraphs 1 and 2 or change the smounf of the payments, I .
under paragraph 21 the Property is acquire< by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage tb the Property prior to the acquisition shall pass to Lender to the extent of the sums <:ecured by this S.,cur;ty Instrument ‘
immediaely priot to the acquisition.

6. Occupancy, Preservation, Maintenance 170 Protection of the Propesty; Bonower s Loan App!ication, Leasehalds '

Bortowes' shall occupy, establish, and use the Propeit; as Borower's principal residence within sixty days after the execution of

this Security Instrument and shall coniinue to eccupy e I‘:operty as Borrower's principal residence for at least one, year after

the dute of occupancy, unless Lender otherwise agrees in writng, which consent shafl not be unreasonably 7 witlheld, orunless - |

extenuating circumstances exist which are beyond Borrowtr’s rontrol, Borrower shall not destroy, damage or impair the B

Property, allow the Property to deteriorate, or commit waste 02.%% zoperty. Borrower shail be in defavlt if eny forfeiture

action o1 proceeding, whetlier civil or criminal, is begun that in Lender’s good faith Judgment could result in forfeiture of the - -~ I8

Property or otherwise materially impair the lien created by this S:cumv Insurament or Lender's security interest, Borrowermey o, B

cure guch a defauit and reinstate, as provided in paragraph 18, by causing th* action or proceedmg to be dismmed witharling - = - .

that, in Lender’s good faith determination, precludes forfeiture of the Borrover's interest in the Property or other materisl =~ - §

impairment of the lien created by this Security Instrument or Lender’s security-intcrest. Borrower shall also be in default if . R

Borrower, during the loan application process, gave materiaily false or inaccurate infairiation or statements to Lender (or faifed < - )

to provicle Lender with ay mateial information) in connection with the loan evidenced by the Note, including, but nol llmlted-_? RS

to, representations concerning Borrower’s occupancy of the Property as a pnnupal reszdenw I this Security Instrumentisons - -

leasehold, Borrower shall comply with al! the provisions of the lease. If Borrower acquuzs fee title to the Property, the "
 Jeasehold! and the fee title shall not merge unless Lender agrees t the merger in wnnng _ R

7. Protection of Lender’s Rights in the Properiy. If Borrower fails to perfem} the cctcnams mr’ 8 cemen:s commm:d i
this Secvrity Instrument, or there is a lagal proceeding that may sigrificantly affect Lender’s rights in fue. “roperty (suah asa
proceeding in bankruptcy, probate, for condemmation or forfeiture oz i enforce laws ot segulations), thc;. m’]ﬂ' may $0 and -
pay for ‘whatever is necessary to protect the vatue of the Property and Lender § rights in the Property Lender's. acnons mey ‘
include paying any sums secured by a lien which las priotity over this Security Instrument, appeanng in court, paying .
reasonable attomeys’ fees and entering on the Property to make repairs, Although Lender may m!«: actwn unde: !}w; paragmph .

7, Lender does not have ta do so, )

Any amounts disbursed by Lender under tlus paragraph 7 .,hall become Ed(lltlﬂ[lal debt of Bormwcr secured hy tlns -,
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the -
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bonower requcsnng
payment,
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Vldrtgage Ensurance. If Lender required mortgage msumnce asa cundmon of ma]ung the loan secured by 'lns Sccunty h by,
Instmmem Borrower shall pay the premiums required to maintafn the morigage insurance in effect. If, for any reason, the
mortgags insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the prcmmms required to

! _ B - | | [ ?(:nlmwv

@9—6!10“(95021.&1 ' s pegaore IR - I’nrn3014 9!90

i
|
Sl
S




UNOFFICIAL COPY

Acct No: 59221213,

_ obwn Lovengc subst:umally equwalcut iv the mortgage insurance prevnousiy in effect, at a cost substantially equivalent to the

cost tn Borrower of the Icorigage insurance prewomly in effect, from an alternate mortgage insurer approved by Lender, If

~ substantially equxva}ent niortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum eqoal to

one-twelith of the yearly morigage insurance premivm being paic by Bocrower when the insurance coverage lapsed or ceased to

“bein effect Lender will accept, use and retain these payments as a loss reserve in liew of mewgage insurance. Loss reserve
' payments may no longer be required, at the option of Lender, if mortgage ingurance coverage (in die amount and for the period | -

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay

- the premiums reqmmd to seaintain mortgage insurance in effect, or to pruvids a loss reserve, until the requirement for mortgagc o

" insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. o )
- 9, Im,pectinn. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give o

‘Barmwer notice at the time of or prior (o ap inspection specifying reasonable cause for the ingpection. -

10, Condemnation, The proceeds of any award or claim for damages, difect or conseguential, in conpection wuh any
condemnation. or-other taking of any part of the Property, or for conveyance in lieu of cond unnanon, are hercby ass:gned and

- shall be paid to Lender, -

9684359;

‘In the cvent ofa.tr tal ta.nng of the Propcny, th\. proceeds shall be applied to the sums secured by this Secumy lnstmnu:m e

- whether or not then e, with any excess paid to Bortower, In the event of a partial taking of the Property in which the fair

market value of the Progery immediately before the taking is equal to or greater then the amount of the sums secured by this - :

' Secunty Instrument immediately. hefore the taking, unless Borrower and Lender otherwise agree in writing, die sums secured by .

this Security Instrument shall he r2duced by the amount of the proceeds multiplied by the following fraction: (8) the total -
amount of the sums secured immeciately before the taking, divided by (b) the fair market valve of the Pmperty insnediately

.before the taking. Any balance sha!! e paid to Borrower. In the event of a partial taking of the Property in which the fair S ]
market value of the Property immediately befnzs the mkmg is less than the amount of the sums secured immediately before the - i

taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the piviceds shaH

* be applied to the sums secured by this Security Tastrument whether or not the sums are then due,

-~ Ifthe Property is abandoned by Borrower, or .r, ifter notice by Lender to Borrower that the condetiunor offers to ma.ke an
award or settle-a claim for damages, Borrower faiis [0 vespond to Lender within 30 days after the date the notice is given,
Lender is authorized %o collect and apply the proceeds, atisoption, ei:hex to restoration or repair of ehe Pmpé:ty or to zhe sums K
sccurf:d by this Security Instrument, whether or not then due.

- Unless Lender and Borrower otherwise agree in writing, any appucatmn of praceeds to p'mc'pal shall not cxtcnd or
postpone the due date of the monthly payrents referred 1o in parab iphs 1 and 2 or change the amount of sych payments. -~
11, Borrqwcr Not Released: Forbearance By Lender Not a Y¥uirar, Extension of the time for payment or mod:ﬁcau'_'dn
of amortization of the sums secured by this Security instrument granted by Fender to any successor in interest of Borrower shall
not operate to release the Jiability of the original Borrower or Borrower's su/zcssors in interest. Lender shall not be required to
commence proceedings against any successor in intersst or refuse te extend time o payment or otherwise modify amortization

“of the Sums, secured by this Security Instrument by reason of any demand mada Ov the original Borrower or Borrower's
' successors ini interest; Any forbearance by Lender in exercising any nght or rcmcd3 sta)l not be & waiver of or preclude the .

exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covanants aud agreements of m -

Security Instrunent shali bind and benefit the successors and essigns of Lender and Borrower, sehiect to the provisions of -
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowe: who co-signs this Security

* Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, scant and convey that

Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not perscnally cUlizated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extenc, modify, forbearor -
makr' any accommodations with regard to the *»rms of this Security Instrument or the Note withoue that Bomov. or'sconsent, - o

~ 13, Loan Charges, If the loan secured by this Security Instrament is subject to a Jaw which sets méximum loan charges,
and that law is finally jaterpreted so that the interest or other loan charges collected or to be collected in.connection with the

~ loan exceed the permited limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge

10 the permitted limit; and (b) any sums already collected from Eorrowsr which excesded penniited Jimits will be refunded to

* Borrower, Lender may choose to make this refund by reducing the prinzipal owed under the Note or by making a direct . 3

pavment to Borrower. If 4 refund reduces principal, ilie reduction will be treated as a pamal prepayment without any-

" prepayment charge under the Note.

- 14, Notices. Any notice to Borrower pmv;ded for in ﬂus Security Insfrument shall be given by delivering it or by nuuhng .
it by first class mail unless applicable law requires use of another methed, The notice shall be dizested to the Property Address
ol any uthf:r address Bormwer designates by notice to Lender. Any notice to [ender shall be given by first class mail to -

@% -5R(IL} @5021.01 ' Page 4 of 8 " Form 3014 /90



UNOFFICIAL COPY

Acct No: 59221213

| , Lx:uder 8 address stated Liesein or any other address Lender designates by notice to Borrower. Any notice provided for-in this -

Security Instrament shall be desmed to have been given to Borrower or Lender when given as provided in this paregraph, -

15. Geverning Law; Severability. This Security instrument shall be governsd by federsl law and the law ofthe = §
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the'Note - .. - B

contiicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Not¢ which can be

given effect without the conﬂlcung provmon To ths end the provisions of ihis Secunty lnstrument and the Nule e d.clarcd_ ’ L

{0 be severable. .
16. Borrower’s Copy, Borrower sha]l be given one confn"m::d copy of the Note and of t)ns Security Insuumem. Sl
17. Transfer of the Property or # Beneficial Interest in Borrower, If all ar any part of the Property or auy interest in it . -

i3 sold or Iransferred (or if a bensfcial intorest in Borrower is sotd or trausferred and Borrower is not a naturl persor) withowt © + -+
Lender's prior written consent, Lender may, at its cption, require immediate payment in full of ‘all ‘sums ‘secured by this. - o
Security Instrument, However, this cption shall not be exercised by Lender lf exercise is prohlblted by fcdeml law as of the date

of this Security Instrument, ,
If Lender exerrises this option, Lender shall give Borrower notice of ae‘,elf'ranon 'I‘he notice shall provu.e a penod of not _

less than 30 days'trony the date the notice is deiivered or mailed within which Botrower must pay all sums secured by. this ,
Security bastrument. % Forrower fails to pay these sums prior to the expiration of this period, Lender may mvokc any. mmed_es

permitied by this Secunty (rument without further notice or demand on Borrower,

18, Borrower’s PA;,*' + Reinstate, 1 Borrower meets certain conditions, Bormwer shall havc the ngbz {0 have S

enforcement of this Security ‘w ement discontinued at any time prior 1o the earlier of: (a) 5 days (or such offier penod as -

applicable: law may specify for rinstatzment) before sale of the Property pursuant ¢0 any power of sale contaim:d in this -
Security Instrutaent; or (b) eatry ¢&u judﬂmcnt enforcing this Security Instrument, Those conditions are that Borrotwer: @mys . P
Lender all sums which then would be ¢ue yrder this Security Instrment and che Note &5 if no acceleration had ocourred; (b) =~ i
cures any default of any other covenants Or uprcements; () pays all expenses incucred in enforcing this Security Iostrument,
including; but not limited vo, rzasonable attoraeys” fees; and (d) takes such action ss Lender may reasonably require (0 assuge’ - g

that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by

this Security Instrument shall continue wnchangec. 'ron reinstitement by Borrower, this Security ]nsmunem and - the

obligatiois secured hereby shall remain fully effective as 1t no accelesstion had occurred. However thig right 1o remstate s.hah : .

not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nute i, & partial interest in the Note {together wnh this Secunty
Instrument) may be sold one or more times without prior notice to'durrower, A sale may result in a change in the entity (km)wn Co
as the "Ljan Servicer) that collects monthly payments due under the Mois and this Secerity Instroment, There also may be one .
or more changes of the Loaa Servicer unrelated to a sale of the Noie, If (osreis a change of the Loan Servxcer, Borrawcr willbe .0 -

given. written notice of the change in accordance with paragraph 14 above a':d applicable law. The notice will state the name and

address of the new Loan Servicer and the address to which payments should te m: de, Thc: notice will also contam any otier :

informatipn required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit ma prcsem't, use, disposal, Si.‘)ragc of Ieledse of anyl P

Hazm'dws Substances on or in the Property. Borrower shall not do, nor allow anyorz-2lze to do, anythmg affectmg the
Property | that is in violation of any Environmental Law. The preceding two sentences shall xot apply to the presence, use, or
storage on the Propeity of smail quantities of Hazardous Substances that are generslly recopiuzed 4o 2 be appmpnate to normai -
residentisl uses and to mainterance of the Propery, '

Boizower shall promptly give Leuder written notice of aty investigation, cIa:m demagd, lawmr ,J- Dﬂm sction. by any

governmepntal or regulatory agency or private party involving the Propertv and any Huzsrdous Suhstance o1 I Urvironmental Law

of which: Borrower has actual Jmowledge. If Bortower learns, or is notified by any govemmemal OF FEgUINTY; authnrity, that - ;.-'1-
any rexqival or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower Suall promptly tak.'

all necessary remedial actions in accordance with Environmental Law,

As psed in this paragraph 20, "Flazardous Substences” are those subsrances deﬁn&d as toxic or hazardous sabs!ances by _
Environnental Law and the following substances: gasoline, keroseng, other flammable or toxic pen‘oleum pxoducts tmuc_ ‘
pesticides and herbicides, volatile solvents, maerials containing asbestos or formaldehyde, and radioactive niaterials. As used in -
this parsgreph 20, *Environmental Law" means federal laws and laws of the jul'lsdlcll()ll where the Property is lncalecl that
relate to health safety or environmental protection, '

NC: N UNIFORM (‘OVPNAN’I‘S ‘Borrower and Leader farther covenant and agree as fonows . :
. 21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleratiou following Borrower’s breach
of any :wvenant or agreement in this Security Instrument (but mot prior to acu:leration under paragraph 17 unkss

%mwn :
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nppllcable law provldes otherwise} “The notice shatl speclf t {n) the defanlt; (b) the acilon requirer to cure the default;

S ey date, not less-than 30 days from the date the notice is given to Borrower, by which the default must be cured; and -

(d) that failure to cure the default on or before the dage specified in the notice may result in acceleration of the sums

-~ secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property, The notice shail further - - -8
informi Borcower of the right to reinstate nfter acceleration and the right to assert in the foreclosure proceeding the N

non-existince of a default or any other defense of Borrower to acceleration and foreclosure. I the defsult is not cured on
‘ar before the date specified in the notice; Lender, at jts option, may require immediate payment in full of all sums -

secured by this Security Instrument without further demand and may foreclose this Security Insirgment by judicial -
- proceeding. Lender shall be entitied to colloct all expenses incurred in pursuing the remedies provided in th:s paragragh . .

© 21, including, but not limited to, reasonable attormeys’ fees and costs of title evidence,

. 22, Release, Upon payment of all sums secured by this Security Instrument, Lender ehah refease thig Sel.uuty zm!mmcm
: wnhout charge to Borrower.  Borrower shall pay any recordation.costs. ©

‘ 23 Waiver of Homestead Bonower waives all right of homestead exempnoq in the ?mperty

: 24 Riders te h.f_, Secufity In.strumeut If one or more riders are executed by Borrower and recordtd wgcﬂ‘,e,r wnth this
' Sccumy Instroment, the eavenants and agreements of each such rider shall be incorporated inio and shall amend and supp]emem
-~ the covenants and agreemenits of this aecunty Instrument as if the rider{s) were a part of this Secuyity Instrument, oo
{Chieck apphcable box(es)i o _
) Adjustablf: Rate Rider .~ L__ Condominium Rider 14 Faxmly Rjdvr ,
] Graduated Payment Rider © ./ (] planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider = - o ] rae Improvement Rider R Second Home Rider
_VA Rider ) - i Other(s) [specify} ‘

“BY SIGNle‘ BELOW Bormwar aceep.s any, asees 1o the tenms and covenants comamed in this Secm'lty Instrumcm and
in any rider(s) executed by Borrower and recorded wit1 it. .

an.s':cs. : S

-/ Nar as‘tmhawer Subramam &n - ~ -Bomrower

\, \"ud-’ A-._CL,L\., Mv;wm—n—--a.___. . (Sed]) .

WéEAkER. Subramanian .. -Bomower

<7 MEENAKSHI

{Seal) ' (el

-Borrower : -Borrower

g STA'I’E OFJLLINGIS, (s 1 County ss:
]f' % k.\ﬂr\:,’ _z.:u’C‘ Md\ ., a Notary Public in and for said coun:y poud state do hcreby cemfy

‘N@J\OJ’JM &.uhlxd\fma S A\ Ve WO MLLA\_CULA}\& Czw vt Cu 1’\— |

o ar] 3w b, personally knowr: 10 me to be the same persop(s) whose namc(s)

' subbcnbed to the foregoing instrument, appeared before me this day in person, and acl:nowledgcd that ._1“
~—PLHM free and voluntary act, for the vses and purposcs m set forth
. Given under my hand and official scl, tis SO dayof Oc}ot.w\ S
2 My Comnussmn Expms' ' '” ‘*l (T ({

' ""*““ i S

K fICK BLOMMM?T
_:q r}&f%\}ﬂs\%; (. STATE OF fLUNGIS 7

¢ My Cammissitn Expires Nov. 16,1999
V&vvvwvwwvv PORvaNE

Notary Public

@D sRlLI s Papaots  Form 3014 9/30




- Rejinancing Oﬁtion. 1f

UNOFFICIAL COPY

BALLOON RIDER A

(CONDITIONAL RIGHT TC REFINANCE)

| FHIS BALLOON RIDER is made this 30th - day of October - o,
1996 , and is incorporated into and ghall he deemed to amend and supplement the Mortgage, Deed of Trust -

or Deed to Secure Debt (the *‘Security Instrument’”) of the same date given by the undersigned (ihe *‘Borrower'’) -
to secure the Borrower’s Note wo Action Mortgage, Inc.

. {ihe "Lender")
of the same date and covering the praperty described in iite Security Instrumeat and located at: :
1250 Dorchester Lane
Hoffman Estates, IL 60194
{Propenty Address) . R

The interest rate stated on the Note is called the “‘Note Rate.”* The date of the Note is called the “*Note ..~
Dater.”’ 1 understand -the Lender may transfer the Note, Security Instrunent and this Rider. The Lender or anyoune -
wha: takes the Note, the Security Iactrument and this Rider by transfer and who is entifled (o receive payments
undur the Note is called the **Noie Holder."’ o s

 ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instroment, -
Bortowei anl Lender further covenant and agree as follows (despite anything to the contrary containzd .in the = -
Secuirity Instrement or the Note); . ‘

1. CONDITIONAL RIGHT TO REFINANCE : : T
At the maturity date of the Note and Security Instrument (the **Maturity Date’), I will be able to obtain a

new loan (*‘New ican)’) with a new Maturity Date of November 1, 2026 . , and with

an interest rate equaitodie "New Note Rate'’ determined in accordance with Section 3 helow if all the conditions =~ . -

provided in Sections 2 a7d /5 below are met (the “*Conditional Refirancing Option’’). If those conditions are not -, .

met, I understand that the *ote Holder is under no obligation to refinance or modify the Mote, or to extend the -

Magnarity Date, and that 1 will Yave to repay the Note from my own resources -or find a lender willing tc lepd me

the 1noney 1o repay the Note. SR

2. CONDITIONS TO CPTION . ) o . L Sl T
“If T want to exercise thg Conditional Refinuncing Option at maturity, certain conditions must be met as of the =
Matarity Date, These conditious are: (4) ¥ must sill be the owner and occupant of the property subject to the
Security Instrument (the *“Property’*); 2> L.oust be cwrent in my monthly payments and cannot have been more
than; 30 days late on any of the 17 s edul(d rm'.ztlg.g payments immediately preceding the Matunuty;l—Dat,e; {3)no
lien against the Property (except for taxes aini necial assessments not yot due and payabie) other i that of the
Security Instrument may exist; (4) the New idrite Rate cannot be moré than 5 percentage points above the Note ' -

Ratel; atui (5) I must make a writier request to tae MNow Holder as provided in Section S balow. .~ - .. N

3. CALCULATING THE NEW NOTE RATE | ' ) T S
. The New Note Rate will be a fixed rale of inr(res. equal o the Federal National Mortgege Association’s .
required net yield for 30-year fixed rate morignges sutject to a 60-day mandatory delivery commitment, plus.
one-half of ene percentage point (0.5%), rounded to the heiirst one-cighth of one pércentape point {0.125 %‘)'(thti s
“New Note Rate’"). The reguired net yield shall be the applicaste net yield in effect on the date and time cf day
that the Note Holder receives notice "of my elsction to execcise the Conditional Refinancing  Option. If this
_r-‘:ct;mredﬁnet yield is not available, the Noie Holder will deiepaire the New Nole Rate hy using comparable
information. . BRI

4. CALCULATING THE NEW PAYMENT AMOUNT - R Ry
. Provided the New Note Rate as calculated in Section 3 above iszo! preater than 5 percentage points abgve’ &
the Note Rate and all other conditions required in Section 2 above are spusiied, the Nots Holder will determine
the iamount of the monthly payment that will be sufficient to repay in fu)’/a’ the unpaid p[rgsnmpa]énfslus Sb)‘
acciued but unpaid intsrest, plus (C) atl other sums 1 will owe under the T4of- and Security Instrament cn. the
Malurity Date (assuming my monthly payments then are current, a8 required\ nder Section 2 above}, over the'
terrn of the New Note at the New Note Rate in equal montllxllgl payments. The result-of this calculation ‘witl be the -
amount of my new principal and interest payment every month intil the New Note'is fully paid. - - S

5. EXERCISING THE CONDITIONAL REFINANCING OPTION - . S T
t The Note Holder wifl notify me at lsast 60 calendar days in advance of the Matwitv Ovue and advise me of . °
the principal, accrued but unpaid interest, and all gther smis I am expecied to owe on e Tapturity Date, The .
Nole Holder also will advise me that 1 may exercise the Conditional Refinancing Optior if the conditonsin™
Section 2 above arg met. The Note Holder will b?rowde my payment record information, togeder with the name, .
tith; and address ui ihe person representing the Note Holder that 1 must notify in order tn exercise the Conditiona!

e
G
o
e
O

i Ipti I meet the conditions of Section 2 above, 1 may excrcise the Conditio o) Refitancing. | ¢
Onptien by noiifying the Note Holder po later than 45 calendar days g?qr to the Maturity Date, Tue Note:Holdex i
wil) calcnlate the fixed New Note Rate tased upon the Federal Naticnal Mortgage Association's applicable .
published required net yield in effect on the date and.time of day notification js received by the Note Holder and -
as ralculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with accei)t'abll:,“"j
preiof of my required ownership, occupancy aml ﬁr{rperty lien statvs. Belore the Maturity Date the Note Holder - - - F
wiil advise me of the new inlerest rate’ (the New Note Rate}, new monthly payment amount and s date, time and ... -
place at which T must a]ppear to sign any documents required to complete the required refipascing. I understand -
mﬁ 'ng:FHolder will charge me a $250 processing fee and the costs associated with updating the  title: insurance
policy, if any. : S

Rid BY SIGNING BELOW, Borrower accepts and agrees to the termis and covenants contained in this ﬂtélloon‘.’ -
der.

: -Borrower  Narasimhaiyer Subramenian. Bowower
E Y “’{ _&,L’)&-:-w U(:\r-iJ"yﬂvV\._z‘—:-—- _ \
(Sealy Xt {genn (Seal)
‘ -Borrower  MEaHoeRX Subramanian - © . -Borrower
; W MEENAKSHI [Sign Original Onky]
MULTISTATE SBALLOON RIDER - Single Family - Fannie Mua Unliorm instrument . ) Form 3180 12/82
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