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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CHED'T.'AGHEEMENT‘

" | WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREPARED BY Barbara Wisowaty Strom

THIS MORTZAGE Is mada this 18@1.__ day of ._Q.Ctoben ‘ 19 _9_@-.
bstween the Marlgagor, (__ . Annette J. and Darwin V. Adams: married

(herain *‘Borrawar"),

and the Mortgages, " {IGHLAND PARK FEDERAL CREDIT UNION
a corporation organized and ex:sll.ég vnder tha taws of the United States of America
whose address is 3¢ Pidge Road SRS AT
Highlesd Park, I1. 60035 (heraln “Lender”). | <
WHEREAS, Sorrower Is indebled to Lende’ as described in this paragraph; ' ' : | i :  -‘ )

TO SECURE to Lender:

{1) Therepayment of all indabtedness dua andt2 hoqama due under the terms and conditions of the LOANUNER”’ Home Equity ; ‘
Plan Credit Agreement and Truih-in-Lending Dlurlosuras made by Borrower and datad the same day as this Mongags, and | - ©

all medificatians, amendments, extensions and r¢ newals theraof (hereln "“Credit Agreement”’), Lender has agreed to make
advances to Borrower under the terms of the Credit \groement, which advances will be of a revolving nalure and may be
made, repatd, and remade from tlma to lime. Borrowar and Lender contemplate a setias of advances to be secured hy this
Mortgage. The tolal cutstanding principal balance owing at .ny ane time under the Credit Agraement (not including finance
charges thereon ata rate which may vary from time to time, and any other charges and collaction costs which may be owing

fram tima to time under the Credh Agreement) shall not exceed ) Sixteen thousand and no/100-—————— -
_ (5.16,000.00 ) That sum Is referred to herein as the el

Maximurn Principal Balance and refatred to In the Credit Agregmeii as the Credittimit. The entire indehledness under the
Cradit Agrasmant, if not saoner pald, Is due and payable 1 __ years from the date of this Montguge. .

(8) The payment nf all other sums advanced in acsordance herawlth 10 protect e security of this Mortgage, with ﬂnanr's charges;' | : L

thereori al a rale which may vary as described in tha Credit Agraement,
(3) The parformance of the covanants and agreemants of Borrower herein contalrad:

BORROWER does hereby mortgage, warrant. grant and sonvey lo Lender the foliowing det.cribad property #acated in the Counry of :

COoK State of Nlinois:

Lot 8 in Hilltop, being a subdivision of part of sections 22 and 23, ’I‘oxmship
41 north, range 9, east of the third principal meridian, as shown ca plat ,
recorded February 13, 1963, as document # 18, 718, 416 in Cook Courty. filinois.

which has the address of 44 West Streamwood Boulevard

(Stre0t

Streamwood iinois ___ 60107 thereln “‘Proparty Address”);

(€ ‘, {2 Codo)

Property Tax ID No.: .06-22-404-002 |

. TOGETHER with all the improvements now or hersafter erected on the propsrty, and all easements, righls, appurtenances and
fixdures, all of which shail be deemed to ba and remain a part cf the property covered by this Mortg:aga; and all of the foregeing, fogether
with sald propsry (or the leasehcld estate If this Mortgage is on a (easehold) are hereinafter refarred to as the "'Property.” .

G CUHA MUTUAL INSLRANCE SOLIETY, 1991, ALL RIGHTS RESZRVED Eil933  6l26LL
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s INQEEICIAL COPY
This Property Is part of a iMuMptolect khow | . ]

This Property includes Borrower's unit and all Borrower’s sights In tha common alemenis of the condominium projact. ;';. ‘
This Property is In a Planned Unit Davelopment known as

[

=
\
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Borrowsy covenants that Borrower is lawfully seised of the estate hersby conveyed and has tha right to mertgjage, grant and convey
the Property, and that the Property Is unencumberad, oxcegt far encumbrances of racord. Borrower covenants that Barrowar warrants
and will defend genarally the title to the Properiy against ali claims and demands, subject to encumbrances of record, -

Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Finance Charges and Other Charges, Borrower shall promptly pay when dus ali amounts barrowed
under the Credit Agresment, all finance charges and applicable other charges and callection costs as provided in the Credit Agreement.

2. Fundsor Taxes and insurance. Subject to applicable law, Lendar, at Lender's option, may reguire Borrower to pay to Lender
on the day monthly payments of principal and finance charges are payable under the Credit Agreament, until alf sums secured by this
Mortgage are pald in full, a sum (harain *“Funds"’) equal to one-twelfth of the yearly taxes and assessments (including copdominium ; -
and planned unit development assessmants, if any) which may atain priority over this Mortgags, and ground rénts on the Property, if | . -
any, plus one-iwelfth of yearly pramium installmenis for hazard insuranca, all as reasonably estimated initlally and from time to time |
by Lender on the basis of assessmants and bills and reasonable eslimates thereof, Borrower shall not be cbligated to make such payments
of Funds to Lender to the axtant that Borrower mekes such payments to the holder of a prior morigage or dead of trust if such holder
is an institutional Lendzr. T,

_ i Borrowar oys Funds to Lander, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Fadaraior state agency {including Lendar if Lender is such an institution). Lender shall apply the Funds to pay said
taxas, assessments, insurance premiums and ground rents, Lender may not charge fer so holding and applving the Funds, anialyzing [ - -
said account or varifying anu rompiling sald assessments and bifls, unless Lender pays Borrower Interast on the Fundsand appficable | . .-
law parmits Lender to make such a charge. Borrowsr and Lendsr may agree in wriling at the time of axecution of this Mortgage that |
Intarest on the Funds shall be paid to Zorrower, and unifeas such agreemant is made or applicable law requires such inletest to be paid,
Lender shalt not be required to pay Brirewer any interest or earnings on the Funds. Lender shalil give to Borrawer, without charge, an-
annual accounting of the Funds showin:<redits and debits to the Funds and tha purpose for which aach debit to the Funds was madse,
The Funds ara pledged as additional securily for the sums secured by this Morigaga, - e
‘ )t the amount o} the Funds held by-Lor.cer, tegether with the fulure monthly instalimenis of Funds payable prior o the due dates

A ol taxes, assessments, insurance premivms and grolid tents, shall exceed the amount required to pay said taxes, assessmants, insurance
: premiums and ground rents as thay fall due, such vxcess shall be, at Borrower's option, either promptly repaid to Borrowsr or cradited
N to Borrower on monthly instzliments of Funds. if the ameun’ of the Funds held by Lander shall not be sufticlent to pay taxes, assessmants,
i insurance premiums and ground rents as they fail due, Borewer shall pay 1o Lender any amount necessary ic make up the daficiency

4 in one or more payments as Lender may require. : - '

Upaon payment in full of all sums secured by thiv Morizage, Lender shali promptly refund to Borrower any Funds held
by Lander. If under paragraph 22 hereof the Property is sold or I'1e Ploparty is otherwise acquirad by Lendar, Lender shall appiy, no
T fater than immediately prior lo the sale of the Property or its acquisiio oy Lender, any Funds held by Lender at the #me of application

: as a credit against the sums secured by this Mortgage. : S C SRR
3. Application of Payments. Unless applicable law provides atheralse, all payments recaived by Lender under the Credit
Agreament and paragraphs 1 and 2 hereof shal} be applied by Lender first i pryment of amounts payable lo Lender by Borrower under

8 paragraph 2 hereof, second, (in the order Lender chooses) to any finance chargeg, other charges erd callection costs owing, and third, } -
b to the principal baiance undar the Gredit Agreement, . S S B

4. - Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shaif periarm aif of Borrower's obligations under any |
N mcrigage, deed of trust or other security agreement with a lian which has priority over-this Mortgage, including Borrower's covenanis |+
. to make payments when dus. Except to the extent that any such charges of impositions f1a ‘o be pald to Lender under paragraph @, §
s Borrower shall pay or cause 1o be paid ail 1axes, assessments and other charges, fines and imipusir'ons attribilable 1o the Property which I . .
may attain a priority over this Mortgags, and lsasehold Dayments or ground rents, if any. Withir 1 ve ays after any demand by Lender, | -
Borrowsr shall exhibit 1o Lender raceipts showing that all amounts due under this paragraph have oven peid whendue, -~ . [ -,

* §. Hazard Insurance. Borrower shalt keen the improvements now axisting or huraaftor erecicd on the Property insured against
loss by fire, hazards inciuded within the term “‘extended coverage,” fiocds, and such other hazards as L 3nde: may require and inguch .1
amounts and for such periads as Lender may require. Unless Lender.in writing requires otherwise, the puic; zhall provide insurance
on & replacement cost basls in an amount not less than that necessary ta comply with any coinsurance perreniage stipulated in the | -
hazard insurance policy, and tha amount of coverage shall be no less than the Maximum Principal Balance plus inefull amount cfany |
lien which has priority over this Mortgage. - oo ‘ N T IETLRR TR,

The Ingurance carrler praviding the insurance shall be chosen by Borrower subject to approval by Langer; providad, that
such approval shall not be unreasonably withheld. Alt insurance pollcles and renewals therec! shall be In a form acceptable to Lender |-
and shal) include a standard mortyage clausa in favor of and in a form acceplabia to-Lender. Lander shall have the right to hoid the |
policles and renewals thereof, sublect to the terms of any mortgage, dead of frust or othar secwity agreemant with a lien which hae priority |-
over this Mongage. : ' ‘ ‘ L

In the event of loss, Borrower shaif give prompt notice to the Insurance catrier and Lender, Lender may maka proof of loss
If not made premplly by Borrower. Ali insurance procesds are hereby assigned to Lender and shall be paid to Lender ta the axtent of |-
all sums sesured by this Mortgage, subject to the terms of any mortgags, deed of trust or securlty agreemert with a lfen which has priority 1.
over this Morigage. Urless Lender and Borrower otherwise agres in writing, Insurance proceeds shalf be appiied to restore or repair} -
the Property, if it is economically faasible todo so. - - . o R §

If the Property is abandoned by Borrower, or lf Borrower falls 1o respond 1o Lender within 30 days from:.the.date nolics is |
malled by Lender to Borrowar that the insurance carrler offers 1o saitle a claim for Insurance bensfits, Lender is autherized to.colect | i
and apply the insutance proceeds at Lendar's option either (o restoration or repair of the Property or t the sums secured by this Morigage.
. 6. Preservation and Maintanance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall |-
- kesp the Property in geod repair and shall nol commit waste or permit impalrment or deterioration of the Property and shall comply with | -
' {he provisions of any iease If this Mortgage Is on 2 leasahold, if this Mortgage is on a unitin a condominium or a planned unit davelopment, |

L

. ey
el

i

Borrowershalt parform all of Borrowsr's cbligations under the declaration or covenants creating or geverning tha cordominiumor.planned |+ - .
unit devetapmernit, the by-laws and regulations of the condominium or planned unit development, and the oonsliiuqnl documents, © |0
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