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RNOW ALL MEN %Y THESE PRESENTS, thaﬂ:ijTANDARD BANK AND
TRUST COMPANY, not perscnally but as TRUSTEE UNDRER TRIST AGREEMENT ..
dated July 25, 1974 and kucvn as TRUST NO. 4098 and HARTZ SQUTHWEST
PARTNERSHIP, an Illinois genmecal partnership {the "Assignor”), in
consideration of the sum.of Ten Pollars and othir gocd and valuable
consideration, the receipt and sufficiency whereof are hereby . =~
acknowledged, does hereby assign) transfer und set over unto.
Southwest Federal Savings and Loan(dssociation of Chicago at 3525 = -
West &3rd Street, Chicago, Illincis 60429 (heruinafter referred to -
as the "Assignee"), all right, title and interast of the Assignor ..
in, under or pursuant to any and all presszat or future leases or. -
gub-leases, whether written or oral, or any lautings of possession .
of, or any agreements for the use or occupan<y of, the whole orany..
part of the real estate and premises hereinafies described which.
the Assignor may have heretofore made or agreec to or may heredfter
make or agree to, or which may be made or agreed to by the Assignes

under the powers hereinafter granted, includinyg all amendments and

supplements to and renewals thereof at any;tim@ made {ceilectively.
the "Leases") relating to those certain parcels of real estate
situated in the County of Cock, State of Illinois, desiribed in .
schedule I attached hereto and made a part hereof . and. the .
improvements now or hereafter erected therecn (the "Premiges"),
including, without limiting the generality of the foregoing, -all -
right, title and interest of Assignor in and to all the rents .’ .
(whether fixed or contingent), earnings, renewal rents .apd-all-.
other sums Que or which may hereafter become due under or by virtue. =

of the-leases. ‘ o o

| This Assignment is made and given a% collateral security .
for, and shall secure the payment in full and the performance of

‘‘‘‘‘

all obligations, covenarnts, promises and agreements gontained’ .

herein in the Mortgage ("Mortgage"), and in any and‘all_saqgrityﬁ5
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agreenents from the Assignor _to  the | Assxgnee dated .

L contemboraneously herewith ("Securlty Agreements")

-The Assi gnor does hereby - irrevocably congtitute and

b appoint the Assignee the true and lawful attorney of the Assignor
with full power of substitution for Assignor and in 2Assignor's

nane, place and stead to ask, demand, collect, receive, receipt

for, sua for, compound and give acqulttance for any and all sums

due or to become due under the Leases, with full power to eettle,

- adjust or compromise any claim thereunder as fully as the Assignoy

could do, and to endorse the name of the Assignor op all commercial .

 paper oiven in payment or in part payment thereof, and in the =

. Rssigrea's discretion to file any claim or take any other action or

-e'proceediuo either in the Assignee's name or in the name of the R
- Assignor ‘ou - otherwise, which the Assignee may deem necessary or' - ;
- appropriate 4z protect and preserve the right, title and interest

- of the Assigncein and to such sums and the security intended to beff'.

afforded herebv

The Assignur warrants to the Ass;gnee that the Assignov‘] 

" has good right, title ard interest to make this Assignment and that

the Assignor has not ' heretofore alienated, assigned, pladged,.; 
" hypothecated or ctherwise riisposed of any of the rights, rents and
. other sums due or which na) hereafter become duz and whiﬂh are .

' intended to be assigned herennder.

This Aesignment inciudes and establlshes e present

‘absolute ‘and ' primary transfer -aud asaigﬁment of all. rents,'
: earnings, income, imsues and profits of the premises, but so long .

das no avent of default shall exist under the Mortgage or the other

_security agreements, and no event shall exist which by lapse of .

-~ time or zervice of notice, or both, has or would become an event of

" default thereunder, the Assignor shall have the right and license

to cellect, use and enjoy all rents and other svaze due or to Become

due under and by virtue of the Leases as they rcspectively beaome‘ -

due, but not in excess of one month's ingtallment ‘vhereof paid in
advance. :_ . : :

. The Assigncr hereby lrrevocably consents tc ara .
authorizes and directs that the tenants or other obligor vunder the.

_Leases upon demand and notice from the kssignee of the Asgicnee's
- right to receive rents and other sums hereunder, shall pay such .

- rents and other sums to the Assignee without any obligation on the
- part ‘of such tenant or other obligor tec determine the actual
existence of any default or event claimed by the Assignee as the
" basie for the Assignee's right to receive such rents or other sums .
- and. notwithstanding any notice from or claim of the Assignor to the

contrary. - The Agsignor hereby waives any right or claim against
any tenant cor other obligor for any such rents and othar sums paid

“.;by any tenant or other obligor to the Assignee.

Without 1imiting any legal rights of the Assignee as thei.'

f‘fabsolufe assignee of the rents, issues and profites of the premises
- and in furtherance therecf, Assignor agrees that in the event of
"default under said betaage or any other of the loan documents the
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Assignee may, at its option, (i) take actual possession of the -
Premises hereinabove described, or of any part thereof, personally .
or by agent or attorney, and with or without force and with.or -
without process of law, enter upon, take and maintain possession of
all or any part of said premises together with all documents, -
books, records, papers and acceunts relating thereto, and exclude
the Assignor, its agents or servants, therefrom and hold, operate,
manage and control - the premises, and at the expensa of the
premises, from time to time, cause to be made all necessary-or
proper repairs, renewals, replacements, . useful ~alterations,.
additions, betterments and improvemente to the premises as may seem
judiciove, and pay taxes, assessments and prior or proper charges .
on the premises, or any part thereof, and insure and reinsure the
same, and lcase the premises in such parcels and for such times'and -
on such terps as Assignee may deem fit, including leases for terms -
expiring beyurd the maturity of the lndebtedness secured by said
Mertgage, and cuncel any lease or sublease for apy cause or on.any .
ground which wouli entitle the Assignor to cancél the same and in
such case have the right to manage and operate the said premises -
and to carry on the puisiness thereof as- the Assicnee shall deem
proper or (ii) with or without taking possessiofi of the premises,"
Assignee may proceed to enforce the Leases and collect all sums due

or to become due thereunder and by so doing Asskgnee~sha11 not.:be. -
deemed a mortgageec in posiession nor to have. assumed or become
responsible or liable for aay obligations of! Assignor arising
thereunder or in respect therect. ' S

:  Bny sums received by Assimnee under or by virtue of this _ s
Assignment shall be applied to the payment of or on account of the | .

following in such order and manner as Zssignee itay elect:: -

: (a) to the reduction of the indehte&néss hereby sécﬁfed[ i
whether or not the same may then be due or we ntherwise adequately-
secured; o y AT LR

: - (b) to the payment of all proper charges and ‘expenses. '~
_including the just and reasonable compensation for che services of
Assignee, its attorneys, agents,  clerks, servanty aund others - .
employed. in connection with the operation, managewent upl control : - ..
of the premises and the conduct of the business thereof and, if the . i,
Assignee shall elect, to the establishment of a reserve whickh shall - .
be sufficient in Assignee's judgment to indemnify it against any = f
liability, loss or damage on account of any matter or thing done in. - -
good faith and in pursuance of the rights and powers contained &
herein; S : _ IR

, (¢) to the payment of any suﬁiﬁedﬁred.by,aFiién br~.-
encumbrance upon the premises; and ° P R

(d) to the cost of éompleting any improvements‘béiﬁgfifqﬁ""
constructed on or about the premises. = L oL T
The manner of applicétion of such sums and the iﬁqﬁs  7

which shall be credited or paid out of sawe shall be within:-tha': = .
sole discretion of Assignee and nothing herein contained shkall . -

—3_ .. R
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‘6hli¢ate Assignes to use any such sums for a purpose other than

- reducing the irdebtedness hereby securad unless it shall elect sa.
~to do. Assignee shall be subrogated to any lien discharged out’ of'
;the rants, ‘income and prcflts of the premlses._ , '

The Assignor hereby further covenants that the A‘slgnorf

.'Wlll upon reguest of the Assignee, execute and deliver such further

_instruments and do and perform such other acts and things as the
Asaignae may reagonably deem necessary or appropriate to more
- .effectively vest in and secure to the Assignee the rights and rents

~which are intended to be assigned to the Assignee hereunder.
- Assignor irrevocably walves any right it now or hereafter may have .
P to off-act any claim or liability owing from it to any obligor on

.. any Lease dzainst sums due or to becone due from such chligor under, o
-any Lease.,:

SR - As»zgrc* covenants and agrees to observe and perform a11'5
of the cbligatio;s imposed on it under the lLeases and not to do or -
pernmit to be done anvthing to impair the security thereof, not to -
exacute any Lease on “ecms and conditions less satisfactory te the. .
" lessor than are usuwal ard customary in leases with a similar term -
- and for similar types of space in the general market area where the .
' premises are located, not to further assign or encumber its rights '
under any Lease. to be svwrrdinated to amy other 1liens -or -
encumbrances whatsoever, zny #uch subordination to be null and void
unless done with the written consent of Assignee. Assignor further = - .
- covenants and agrees not to amend, modify or terminate any Lease . .
‘without the prior written consent oI Assignee, Assiynor further -
covenants and- agrees that it will, “ac the request of Assignee,

o suhmlt the evecuted originals of the Ledses to Assignee, .

. or dischavge any ebligation, duty or. llability of the- landlordj-A
- ‘under the leases or under or by reason of this Assignment. -
. Assignee shall have no liability to Assignor or any.one for anylﬁ

A Agsignor warrants that it has herntofore delivered to
_‘A351gnee a true and correct copy of the Leazes, that the Leases
have not been amended or modified in any resnest, that the same -
continue ‘in full force and effect and that beth £4s lessor and the ’
'”1essee thereunder are in full compliance with (all*of their -
respective covenants therein contained and that  ne- event - for E

terminating any Lease by either the lessor or the lessue Mhereunder~_

.exlsts. C :

.\,' b

and agreed that the Assignee dves not hereby undertake to perform

action taken or omitted to be taken by it heresunder, except for its

. willful misconduct. Should the Assignee incur any liability, loss
-.or damage under or by reason of this Assignment or for any action

- taken by the Assignee hereunder, or in defense against any claim or"l
3 demand whatsoever' which may be asserted against the Assignee -

-4~

The acceptance by the Ass;gnee of this Assignmeh~, w1th )
fall of the rights, powers, privileges and authority so created,
- shall not, prior to entry upon and taking of actual physlcal-;
possession of the premises by the Assignee, be deemed or construed =
to constitute the Assignee as a mortgagee in possession nor impose:
any obligation whatsoever upon the Assignee, it being understood.




arising out of any lLease, the amount thereof, including costs, -
expenses and reasocnable attorneys' fees, together with interest - .
thereon at the rate applicable to the Mortgaye at the time:of .
incurrence shall be secured by this Asslgnment and by the Mortgage, |
and the Assignor shall reimburse the Assignee therefore immediately

upon demand, Assignor's cbligation tc so pay to survive payment of.
the indebtedness hereby secared and the release of this Assignment. R
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The rights and remedles of the Assignee hereunder are
cumulative and are not secondary to or in lieu of ‘but are.in -
addition to any rights or remedies which the Assighee shall have .
under tiiz said Mortgage, or any other instrument or document or
under applicable law and the exercise by Assignee of any rights and . .
remedles herein contained shall not be deemed a waivar of any other . .
rights or irmrdies of Assignee, whether arising under the Mortgage,
or otherwise, each and all of which may be exercised whenever -
Assignee deems it in its interest to do so.  The rights and
remedies of the Ascignee may be exercised from time to time and as -
often as such exercise is deemed expedient and the. failure:-of the
Assignee to enforce ury of the terms, provisions and conditions of
this Assignment for any period of time, at any time or times, shall .
not bLe conistrued or det.meﬂ to be a waa.ver of any rights under the'
terms hereof. . RN

The right of the assignee to. uollect and receive the o
rents assigned hereunder or to ¢xercise any of the:rights or powers .
herein granted to the Assignee snull, to the extent not prohibited - /.
by law, extend alsc to the periocd riom and after the filing of any - . .. =
; suites to foreclose the liers of the #ortgage, including any period SR
k5 allowed by  .law.-for .the .redemption "of the premises after any. .
: foreclosure. galglals sl . _ .
) CZAM 371ty It oo
Thisﬂ'ﬁéisi‘tjﬁme’h‘t shE1l be ass:.gnab"r by the Ass;xgnee and:.. R
all of the %:é::‘ihk 'and"p¥ovisions hereof shall-pe kinding upon and -
inure to the benéfit of the respective successors and assigns of . - .
each of the partles hereto. All provisions heres$ are severable (5 & -
and if any provisions hereof shall be invalid or unenfa;ceable, the'A o
validify and enforceability of the remaininq provisicas herescf'-f
shall in no way be affected thexeby. _ :

IN WITNESS WHEREOF, the underslgned have caue;eu thesel'_
presents to be signed effective as of 0ctober 2, 1986, ... U

HARTZ~SOUTHWEST PARTNERSHIP, an STANDARD BANK AND TRU::T
Illinois general partnership COMPANY, not personally. but-'-
as Trustee Under trust . w- amel
dated July g} 1

By: HARTZ, CONSTRUCTION CO., an

Illinoi
v a Gene
| By: {
: Its: 4 gpresident . Its: VP & Sr.T.0.
P ',;'.
Attest: Lrirts o %éccé’ Attest: ,3 £ /
‘ Ttd: (E9%E) Secretatry ' ts- T.0. ~

-5 . memﬁy c,muen m..cm mu-.m :‘:.
AW mmrm m:om.l ; |




’ ; COUNTY OF coox | )

- STATE OF ILLINOIS oY
) ss.

I, Pme 7el L_t/ £ he \’hasu , & Notary Public in and for saia County
in the State aforesaid, DO HEREBY CERTIFY that .

Presiident ~of Hartz,K Construction CO.,‘ an Illinois

' ‘Corporation and Ziwos /. “Hsrz , kssistent. Secretary, of

;. said corporation, personally know to me to be the same persons = -

- whose name are subscribed to the foregoing instrument as such -
‘ sresident and AswsdstEnt Szcretary, respectively, appeared - -
. before we-chis day in perscn and acknowledged that they signed and
' de;livered tha sald instrument as their own free and voluntary acts,
" .and-.as the free and voluntary act of said corporation, as the .
. general par'Ln -of Hartz-Southwest Partnership, an Illinois general
partna‘cship fo; “h2 uses and purposes thereln set forth. _

e GIVEN under my. _hand and notarlal ‘sesl this '2/ day‘-r‘of
ectober, 1996. _ , I

MJJIW 9\{: NoAS  :

Notary Publ:.c

T N P gy
o | ‘CrFICIAL SEAL”
) . RACHEL LYNN DE MASO
: _,l_i/,g | A000 : . Notaty Pubiic, Sste of Hinols ¢
" ‘ _ ' - My Comtriesion Exvne #42 /2000
W e e i T Y

e 'My Commission ‘Expireé: e
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This ASSIGNMENT OF RENTS is executed by STANDARD BANK AND TRUST © .

COMPANY, not personally but as Trustee as aforesaid in the exercise of the

power and authority conferred upon and vested in it as such Trustee and it is

expressly understood and agreed that nothing herein ot in said principal o0~ .

interest notes contained shall be construed as creating any liability on the said .

First Party or on said STANDARD BANK AND TRUST COMPANY personally

to pay the said principal notes or any interest that may accrue thereon, or .

any indebtedness accruing hereunder, or fo perform any covenant either

express or implied herein contained, all such Liability, if any, being expressly

waived by said party of the second part and by every person now or hereafter . -
claiming any right or security hereunder, and that se far as the party of the First S
Part and its successor and said STANDARD BANK AND TRUST COMPANY o
personally are concerned, the legal holder or holders of said principal and interest . .~
notes and thecwner or owners of any indebtedness accruing hereunder shall look *
solely to the premises therein conveyed for the payment thereof, by the

enforcement of he lien hereby created, in the manner herein and in said

principal note, provided.







STATE OF ILLINOIS )

) 8s.
COUNTY OF COCK )
I,i the undersigned , @ Notary Public in angd for said Ccunty .
in the State aforesaid, DO HEREBY CERTIFY that "TO

. #isexRraxkdent of Standard Bank and

Trust Company, a corporation existing under the laws of tha Unlted K
States of America, and Brian M. Granato, T.Q, el
assistant Secretary, of said corporation, personzlly know to me t
be the ctame persong whose name are subscribed to the foregoa_ng
instrument as suckP & Sr.TO & Tigrepresdient~and-Aswistart-—teeratarys,
respectiveiy, appeared before me this day in person andif
acknowledasnd that they signed and deiivered the said instrument as‘:"
their own free and voluntary acts, and as the free and veluntary -
act of sald caoziporation, as Trustee for the uses and purpeses
therein set foriih. : .

GIVEN under wny hand and notarial’ seal this 26th  day 'of,

Pl NCVNy

e

Dt e
; _‘Wrif.lh. SEAL . 2 “
AvMRJC A

f}fot_ary Public -

My commission Expires:

ey

L
&




EXHIBIT A
LEGAL DESCRIPTION

Sy
o

: E ! ' :
-LOTS 1 THRU.S57, BOTH INCLUSIVE IN PEPPERWOOD SUBDIVISION PHASE
“ONE," BFLIIG A SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHWEST
\1/4 OF SEoTiCN 22, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
. PRINCIPAL NPRIDIAN, IN COOK COUNTY, ILLINOIS ACCCRDING TO THE
,PLAT OF SDdUlVISION RECORDED JULY 19, 1996 AS DOCUMENT 96554059,

" COMMONLY KNGWN 5S: 47 LOTS IN PEPPERWOOD PHASE ONE
R OWLAND BILLS, IL 60477

!
i
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