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MORTGAGE

THIS MORT3AGE - ("Seeurity Instrument”) is givenon OCTOBER 22 :
The mortgazer s EDYTHI TAYLOR, WIDOWED, NOT SINCE REMARRIED

("Borrowex™). This Security instrumcnt 18 gwcn ls)

NEW CENTT TR" MORTGAGE CORTCRATION, A CALIFORNIA CORPORATION ,
which is organized and existing under the laws of CALIFORNIA ' ,and whose addrcss rs
4910 BIR(CH STREET, SUITE 100
NEWPCRT PW&CH CALIFORNIA 901650 _
("Lender”). Borrower cwes Lender the prmclpal sum of
FORTY EICH‘" THOUSAND AND 00/100#%#*uxkkkdw S
Dollars (U.S. ¢ -18,000.00 ). This debi-is¢videnced by Borrower's note dated the same date as tlns R
Security Instruiskrt ("Note”), which provides for monthly pryments, with the full debt, if not paid eaclier, due and . HB
payable on NCViEMBER 1, 2026 This Security Instrument secures to Lender: (a)
the repayment »¢he debt evidenced by the Note, with interest, and 74 renewals, extensions and modifications of the
Note; (b) the gayment of all other sums, with inferest, advanced.wider oaragraph 7 to protect the security of this -
Security Instrunerd; and (c) the performance of Borrower's covenants ard agreemerds under thiz Security Instrument
and the Note. For this purpese, Borrower does hereby mortgage, grant and <onvey to Lender the following described
property located. vn CCOK o County, Illinois:

LOT 14 IN WATSON’S SUBDIVISION CF LOT 7 IN FORKEZ I’VILLE A SUBDIVISION -

OF 40 ACKZS NORTH AND ADJOINING THE SOUTH 20 ACRES OF THE EAST 1/2 OF .

THE SOUTE EAST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RPMNGE 14, FAST oF

THE THIRID} PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIQ :

A.P.N.: &0-03-419-0D32

96849210

which has the‘é::ldress of 4553 SOUTH CHAMPLAIN AVENUE ' LHICPCO N
[Street] : . . {Cuy}

Ilinois . 60653 ("Property Address™); - _ - éb
. [th Ccd] : \6’\ @
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TOGETHER WITH al! the improvements now or hereafter erected on the propen,. and. .}l easemr:nu _
appurienances, - and fixtures now or hereafter a part of the property. AH replacements and additicht shall also be >
" covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as {ae "Property.”

o BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and fts the right to .
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrzivces of record.
Bosrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 ay

" encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for n'umnal use and non-uniform xovenants wsth PR

- hmncd vanatmns by jurisdiction 1o constitute a uniferm security \msu'ummu covering real property. -

UNiFORM .COVENANTS. Borrower and Lender covenant and agree as follows:
. Payment of Principal and Interest; Prepayment and. Laic Charges. Borrower shall promptly pay whea due
: the pnnc:pal of and interest on the debi evidenced by the Noie and dny prepayment and {ate charges due under the
Note.
: .2, ¥Funds fro Ta.ws ard Insurance. Subject 10 applxcablc law or to a written waiver by Lender, Borrower shal]
" pay to Lender on fae 'day monthly payments are due under the Note, untl the Note is paid in full, a sum ("Funds®)
" for: (a) yearly taxes 2:d ‘ssessments which may attain priority over this Security Instrument as 2 lien op the Propeny. .
Y] yearly leaseheld paymears or ground rents en the Property, if auy; ()} yearly hazard or property insurance =
. premivms; {d) yearly flood ipsurance premiums, if any; (¢) yearly mortgage insurance premiums, if any;.and () any.
© sums payable by Borrower to 'cader, in accordance with the provisions of paragraph 8, in lieu of the payment of =~
- mortgage insurance premiums. These jtems are called "Escrow ltems.” Lender may, at any time, collect and bold -
Funds in an amount not to exceed 7 maximum amount 2 lender for a federally related morigage loan may require
for Borrower's escrow account under the ‘edeial Real Estate Settlement Procedures Act of 1974 as amendid from time
© to time, 12 U.8.C. § 2601 et seq. ("RESPA ™, unless another law that applies to the Funds sets a lesser amount. If
" so. Lender may, at any time, collect and hold Iunds in an amount net o exceed the lesser arnoont. - Lender  may
estimate the zmount of Funds due on the bastso” current data and reascnable esumalcs of expenditures of future

Escrow ftems or otherwise in accordance with applicablz-law.

"The Funds shall be held in an institotion whose deposits are insured by a federal ngencv mstrumcmal:ty or ennty G

(including Lender, if Lender is such an institution) or in auy ederal Home Loan Bank. Lender shail apply the Funds
. to pay the Escrow Items. Lender may not charge Borrower(fo: holding and applying the Funds, annually analyzing
the escrow accouni, or verifying the: Escrow ltems, unless Lender ravs Borrower interest on the Funds and applicable
" law permits Lender to make such a charge, However, Lender Ay Ky avire Borrowsr to pay a one-time charge for an
independent  real estate tax reporting service used by Lender in comnesiion with this Joan, ualess applicable law
- provides otherwise. - Unless an agreement is made or applicable law requires interest o be paid, Lender shall not be
~ required to pay Borrower any interest or earnings on the Funds, Borrower ard iender may agree in writing, however,
that jateres; shall be paid on the Funds. Lender shali give to Borrower, withow! crarge, an annval accounting of the
- Funds, showing credits and debits to the Funds and the purpose for which cach debit to ihe Funds was made The _
“Funds are pledged as additional security for all sums secured by this Security Instruiaent, »
- 1f the Funds held by Lender exceed the amounts permitted tn be heid by applicable law, I xnder st-all dCCOI.Lﬁ[ 10
Borrower for the excess Funds in accordance with the requirements of applicable Jaw. If the-zinsupt of the Funds hel -
- by Lender at.any time is not sufficient to pay the Escrow liems when due, Lender may so notify Torrower in writing,
and, in such case Borrower shall pay 10 Lender the amount necessary to make up the deficiency. Liormwer shall make
up the deficiency in no more than twelve monthly paymenis, at Lender’s sole discretion.
. Upon payment in full of all sums sccured by this Securiry Instrument, Lender shall promptly refund to. Bo'ww.:r
any Funds. held by Lender. - If, under paragraph 21, Leader shatl acquire or sell the Property, Lender, prior to Lhe-
- acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as @ credit
against the sums secured by this Securirty Instrument.
. 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendcr under
parngmphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any laie charges due under the Note.
‘4. - Charges; Liens, Borrower shail pay all (axes, assessments, charges, fines and impositions attributable to the
: Prop rty which may attain priority over this Security Instrument, and leasehold paymems or ground rents, if any.
Bcrrower shall pay these obhgatmns 'in the manper provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on lime directly to the person owed payment. Borrower shall prompz!y furnish to Lender all noticcs:' : :
of amounts to be paid under this paragraph. If Borrower makes these paymems direstly, Borrowcr shall prompt}y ‘
furnish to Lender rereipts evidencing the payments. :
Borrower shall promptly discharge any lien which has priority over this Secunty In<trumem unless Borrower (a)
agrees in writing to the paymeot of the obligation secured by the lien in a manner accepiable 10 Lender; (b) contests
in good faith the fien by, or defends against enforcement of the liea in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is =
subject to & lien which may attain priority over this Security Instrument, Lender may give Borrower a notice’ identifying
the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 da)s of the giving
of notice.

the Property insured against oss by fire, hazards included within the term "extended cuverage™ and any other hazards,
inchuding floode or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the pévious that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower

5. MHaard or Property Insurancs., Borrower shall keep the improverents now I,Jusnng or her&:ftcr erccted on |

subject to Lendzr's appsoval which shall not be vnreasonably withheld. ~ If Borrover fails to maintain - coverage . .

described above, Leudsr may, at Lender’s option, obtain coverage to protect Lemler’s rights in the Property in
accordance with parapraph 7,

All insurance pofic.es’ ?ad renewals shall be accepiable to Lender and shall include a standard mongage clause, '
Lender shall have the right s hold the policies and renewals. If Lender requires, Biorrower shall promptly give to
Lender all receipts of paid preanums and renewal notices. In the event of loss, Bovrawer shall give prompt -notice 1o -
the insurance carrier and Lender.| Lunder may make proof of foss if not made promptiy by Borrower. ‘

Unless Lender and Borrower clnerwice agree in writing, insurance proceeds shall be applied to restoration or
repaly of the Propenty damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened, If the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurarce.
proceeds shall be npplied to the sums secured Dy this Security Instrument, whether or wot then due, with any excess
paid to Borrower. 1f Borrower abandons the Prepsicy, or does not answer within 30) days a notice from Lender that
the insurance carrier has offered to settle a claim, theu Londer may collect the inswance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sy 22 secured by this Secunty Instrument whether or pot then -
due. The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwise agree in wmmg, ) *pphcahon of pwo*eds to prmc:pal shal] not Axtend
or postpone the due date of the monthly payments referred m in‘paragraphs 1 and 2 or change the amount of the

paymenis, If under parageaph 21 the Property is acquired by Lends =, Borrower’s right to any insurance policies and R

proceeds resulling from damage to the Property prior to the acquisition shali pass to Lender to the extent of the- sums -
secured by this Security Instrument immediately prior to the acquisition, - _
6. Occupancy, Prescrvation, Maintenance and Protection of the lmm Bmmwers bnan Apphcauon, -

Leaseholds. Borrower shall occupy, establish, and use the Property as Bortowei‘s ;+incipal residence within sistydays .
after the execution of this Security Instrument and shaii continue to occupy the Property as Borrower’s principal - " ¢

residence for at least one year after the date of occupancy, unless Lender otherwise: agrees-fu writing, w‘nch ‘consent
shall not be unreasonably withheld, or unless extenvating circutustances exist which are' beyspd Borrower's centrol.
Borrower -shall not destroy, damage or impair the Property, allow the Property to duteriorate, ‘or commit waste on the
Property. Borrower shall be in defauit if any forfeiture action or proceeding, whether civil of cowinel, is begun that -

in Lender's good faith judgment could result in forfeiture of the Property or otterwise materiaily” tmpair the liea .

created by this Security Instrument or Lender's security interest. Borrower may ctre such i default and reinstate, as

provided in paragraph 18, by causing the action or proceeding to be dismissed with ¢ ruling that, in Lender's good faith R
determination, precludes forfeiture of the Borrower's interest in the Property or otter material impairment of the lien -
created by this Security Instrument or Lender's security intercsi. Borrower shall alvo be in default if Borrower, during

the loan application process, gave maerially false or innccurate information or statements: to Lender (or failed o
provide Lender with any meterial information) in connection with the loan evidensed by the Note, ircluding, but not *
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. £ his Security -

Instrument is on a leasehold, Borrower shall comply with all the provisions. of the Jease. If Borrower acquires fee tithe .~

to the Property, the leasehokd and the fee title shall nol merge unless Lender agrees to the merger im writing. <.
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. 7. Protection of Lender’s Righis in the Property. If Borrower fails lo pcrform the covenants and agrecmems '
contained in this Security Instrument, or there is a legal proceeding that may significaetly affect Lender’s rights jn.ihe

Property {such as & proceeding in bankruptcy. probate, for condemnation or forfeiture or 1o enforce laws or-

' regu!atlons). then Lencer may do and pay for whatever is necessary to protect the valuc of the Property and Lenier's .
. rights in the Properry. Lender’s acticns may include paying any sums secured by a lien which has priority over Ihns"--:

~ Bscurity Instrument, apjearing in court, paying reasonable attomeys’ fees and entering on the Property to make n:pa:rs o

Although Lender may iake action under this paragraph 7, Lender does not have to do so. .

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowcr secured by
thxs Security Inslmmem Unless Borrower and Lander agree 1o other terms of payment, these amounts. shail bear " ..~

“interest from the date of disbursement ar the Note rate and shall be payable, with interest, upon nouce from Lender .

to Borrower tequesting payment. L
7 . 8. Mornigage Insurance. If Leader "cqulrcd morigage insurance as a condition of making the loan secured. by

' thxs Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in-effect. If, a
- for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be ip effect, Borrower. shall
" pay the premiruns rcqulred to obtain coverage substantially equivalent to the morigage insurance previously in effect, -
~ " al a cost substantidily equivalent to the cost 1o Borrower of the mortgage insurance previeusly in effect, from an
* alternate mortgage irsurer approved by Lender. If substantially equivalent mortgage insurance coverage is not

available, Borrower niial) oay to Lender each month a sum equal to one-twelfth of the yearly mortgage insucance
premium being paid by lorsower when the insurance coverage lapsed cr ceased to be in effect. Lender will accept, .
use and retain these paymeits s a loss reserve in lieu of mongage insurance. Loss reserve paymieats snay no longer
- be required, at the upf:on of Liuder, if mortgage insurance coverage (in the amount and for the period: that Lender
requues) provided- by an insurer apuroverd by Lender agam becomes available and is obtained. Borrower shall pay the

premiums required fo maintain morigage insurance in effect, or ta provide a loss reserve, until the requirement for . . i

- mortgage insurance ends in accordance Vith any written agreement between Borrower and Lender or applicable law.
: 9. Inspection. Lender or its agent 1wy wake teasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pc'or)to.an inspection specifying reasonable .cause for the inspection.

10, Condemnativn. - The proceeds of any awaz:t-or claim for damages, direct or consequential, in connection with-. -

any condemnation ot ather taking of any part of the Property, or for conveyance in lieu of condemn.man are hcreby

- assigned and shall be paid to Lender.

- In the event of a total taking of the Property, the priceids shall be applied to the sums %cured by lhls Secumy

: Insnument whether or 7ot then due, wilh any excess paid to 3orewer. In the event of a partial taking of the Property

in which the fair market valus of the Property immediately befors fie taking is equal to or greater than, the amount
of the sums secured by this Security Instrument irnmediately before the taking, uniess Borrower and Lender. otherwise
agree in writing, the sums secured by this Security Instrument shall F¢ induced by the amount of the proceeds
multiplied by the following fraction: (2) the total unount of the sums securer immediately before the takiag, divided

by (b} the fair market value of the Property immediately before the taking. ‘ry balance shall be paid ts Borrower,
"I the event of a partial taking of the Property in which the fair market value ol ths Property imumediately before the

taking is less than the amouat of the sums sccured immediately before the tak.ng. unless Borrower and Tender -

.- otherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall be apphed t the sums
secured by this br:curn,f Instrument  whether or nut the sums are then due. .

. I the P:operty is abandoned by Borrower, or if, afier notice by Lender to Borrower ihar the condemmor offers e
o mu}e an awird o settle a claim for damages, Borrower fails to respond to Lender within 30/d-y= after the- date the

notice is given, Lander is authorized (o collect and apply the proceeds, at its option, either &0 restorstion of repa:r nf L

the Property or to the sums secured by this Security Instrument, whether or not then due.
Upless Lender and Borrower otherwise apree in writing, any application of proceeds to principal shall ot ex:end
~ or postpone the due date of the monthly paymcms referred to in paragraphs 1and 2 or change the amount of such
payments, = - :
. 11. Borower Not Released; Fmbcarance By Lender Not a Waiver. Extension of the time for paymcm or
modification of amortization of the sums securcd by this Security instrument granted by Lender to any successor in
interest - of Borrower shall not operatc to release the liability of the original Borrower or Borrower's Suc:essors in

interest, Lender shall not be required to commence proceedings against any swccessor in interest or refuse 10 extend '

time for payment or ofiierwise modify amortization of the sums secured by this Secuvity Instrument by reasin of any _
dem;md made by the orlgmal Borrower or Borrower's successors in interest. Any forbmrancc by Lender in vxrrc:smg o
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any right or remedy shall not be a waiver of or preclude the exercise of any nght or remedy ‘ ' .
1Z. Successors and Assigns Bovnd; Joint and Several Llahlhty, Co-zigners. The covepants and agreemcms 0f fthis -
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o ihe provisions -
of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs inis -
Security Instrument but does not execute the Note: (a) is co-signing this Security Insirument osly ro mortgage, grant
and convey that Borrower's interest in the Property under the terms of thie Security Insirument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendes and any other Borrower may
agree to extend. modify, forbear or make any accommodations with rcgard to the tenms of 1his Se:cunty Instrument or
the Note without that Borrower’s comsent, _
13. Loan Charges. If the loan secured by this Security Instrument is subJECl to a law which sets maximum lo.m

charges, and that {aw is finally interpreted =0 that the interest or other lean charges ollected or to be collected in -
conneciion with the loan exceed the permitted limits, then: ({a) any such loan charge shall be reduced by the amount .. ‘
necessary to reduce the charge to the permitted limit; and () apy sums alrendy ecliected from Botrower: which - 7"
exceeded permirted limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the

principal owedwrder the Note or by making a direct payment to Borrower. If a refund reduces pnncxpal the seduction
will be treated &7 a partial prepayment without any prepayment charge wnder the Note, o

14. Notices. " Auyv notice (o Borrower provided for in this Security Instrument skall be given by de!wenn;; it or,fl-"'_j.
by mailing it by first'¢clase-mail unless applicable law requires use of another method, The noiice shall be direcied 10, < 1.
the Property Address or-ain~other address Bortower designates by notice 1o Lender. Any notice to Lender shall be

given by first class mail to Lenuder's address stated herein or any other address Lender des:gnmc., by notice.to Burmwrr
Au} nolice provided for in this Security listrument shall be deemed to have been gwen to Borrowcr or Lende: whcn
given as provided in this paragrapa,

15. Goveming Law; Scverability. Tiis Seourity Instrument shail be governed b3 federal law and the law af tllc s )

jurisdiction in which the Property is locited. In the event that any provision or clause: of this Security Instrument or -
the Note conflicts with applicable law, such couflict shall not affect other provisions of this Sccurily Instrument or the
Note which can be given effect without the conlirng provision. To this end the pmwsmns of this Secunty lustrum.nt ,
and the Noie zre declared to be severable, o

16. Bosrower’s Copy. Borrower shall be given ¢ne wnfomed ropy of the Note and of Ltns Security Instrument -

17. Transfer of the Property or a Bemeficial Interrst)in Borrower. . If all or any part of the Property or any .
interest in it is sold or transferred (ur if a beneficial interest in Borrower is sold or tvansferred and Borrower is not
a natural person) without Lender's prior written consent, Lender wasy, at is option, require immediate payment in fuli -
of all sums secured by this Security Instrument. However, this cotion shall not be cxercxsed by Lcnder if exercise is
prohibited by federal law as of the date of this Security Instrumens,

. If Lender exercises this option, Lender shall give Borrower notic: of asceleratian, - Tl he nouu: shall prov:dc a

period of not less than 30 days frem the date the notice is delivered or mielied within which Borrower must pay alf | :

surms secured by this Security Instrument. If Borrower fails 10 pay these swias priur to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withoui furne: notice ar demand on Borrcwrer.
18. Borrower’s Righi (o Reinstate, If Borrower meets certain conditions, Bormawer shall have the right to have

enforcement of this Security Instrument discontinued = any time prior to the earfier oli {2) 5 days (or such other -

period as applicable law may specify for reinstatement) before sale of the Property purswar! to any power af sale

contained in this Security Instrement; or (b) entzy of a judgment enforcing this Security Instrusient. Those conditicns - -
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instument and the Note @ ' -7
as if no acceleration had occurred; (b) cures any default of any other covenmnts or agreements; (ci pays all expenses

incurred in enforcing this Security Insirument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably Tequire to assure that the lien of this Security Imstrument, Lender's rightsinthe . -

Property and Borrower’s obligation to pay the sums secured by this Security Instrument shail continue -unchanged. .
Upon reinstaiement by Borrower, this Sccurity Instrument and the obligations szcured hereby shall remain fully " -
effective as if no acceieration had occurred. However, this nght 10 remstale shall not app!y in rhc case of accelcrataon
under paragraph 17,

19. Sale of Note; Chnugc of Loae Servicer. The Note or a pamal interest' in the Note (tugether wnh ﬁLs_ o
Security Instrument) may be sold one or more times without prior natice to Borrower. A sale may result im a change o

in the entity (kncwn as the "Loan Servicer”) that collects monthly pavments due under the Note and this Security -

“Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note If there
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is a change of the Loan Servicer, Borrower wili be given written notice of the change in accordznce wuh pavagraph
14 above and applicable law. The notice: will state the name and address of the new Loan Servicer and’the address
“to which payments should be made. The notice will also contain any other information required by apphcahie law.
- .20, Hamardous Substances. Borrower shall not cause or permit the presence, use, disposal, storagd, or rTelease .
~of any Hazardous Substances om or in the Property, Borrower shall mot do, nor allow anyone cise to do, anything =
 affecting the Property that is in violation of any Envirunmental Law. The preceding two septences shall not apply 1o
- the presence, use, or slorage on the Property of small quantities of Hazardous Substances that are graerally recognized
10 be appropriate to pormal. residential vses and to maintenance of the Property. C
. Borrower shail pmmptly give Lender written notice of any investigation, claim, demand, lawsuit ot nihﬁr action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Sibsiance or
Environmental - Law of which Borrower has actual knowledge, If Borrower learns, or is notified by any grivernmental
or regulatory authority, that any removal or other semediation of any Hazardcus Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental . Law.

As used it this paragraph 20, "Hazardous Substances” are those substances defined as toxic or bazardous
© substances by cevironmental Law and the following substances: gasoline, kercsene, other flammable or ioxic
petroleum produc’s, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, .

- and radioactive maieids. As used in this paragraph 20, "Environmental Law® means federal laws aml laws of the
jurisdi'ction where the Froverty is Incated that relate to health, safety or eavironmental protection, . n
- NON-UMIFORM CCYFNANTS, Borrower and Lender further covenamt and agree as follows: S
- 21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration foliowmg Bomrower's '
breach of any covenant or agreemcat in this Security Instrument (but not prior ta acceleration under paragraph 17 °
unless appiicable law provides otherwise). The notice shall specify: (a) the defauls; (b) the action required to cure the
default; () a date, not less than 30 days'trom the date the notice is given to Bortower, by which the dc:auh must be
.. cured; and (d) dat failure o cure the defauls-on or before the date specified in the notice mazy result inacceleration
of the sums secured by this Security Instrumen:, -foreclosure by judicial proceeding and sale of the Propen:.n The notice

. shall further inform Borrower of the right to réiusrate afier acceleration and the right to assert in the, foreclosure * 7

-~ proceeding the non-existence of a defavlt or any other-defense of Borrower (o acceleration and forecidsure Ifthe
- default is not cured on or hefare the. date specxﬁ::d in the uotice, Lender at its option may require immedilite payment -
in- full of 4l sums secured by this Security Instrument| without further demand and may foreclose lh.., Security

. Instrument by judicial proceeding, Lender shall be entitled to‘callect all expenses incurred in pursning the remedies "
provided in this paragraph 21, including, but not Iimited to, réasupsble attorneys’ fees and costs of vitle jevidence,

-22. Release. Upon payment of all sums secured by this Security. Instrument, Lender shali releasc tms Security

. Instrument without charge 10 Borrower. Borrower shall pay any recordziion costs. p
' 23, Waiver of Homestead, Berrower waives all right of homestead exsmption in the Property. 1 .

24. HRiders to thia Security Iostrument. If one or more riders are exercted by Borrower and recorded together
~ with this Security Instrument, the covenants and agreements of each such ride: s%all be incorporated into and shall
amend andl supplement the covenants and agreements of this Security Instrumens as if the rider{s) were a part (:f this

Security Instrument, [Check appiicable box(es))

_ D Adjustable Ratz Rider D Condominium Rider LJ 1="Family Rider
n g L L]
-3 Gradoated Payment Kider Planned Unit Development Rider Biweskt, “aym!-m Rlder

' D Bultoon Rider | D Rate Improvement Rider [ ]S.:cond Home ‘Luier

‘_ D Ull.lrel;(s) [spccifﬂ |
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' BY SIGNING BELOW, Borrower accepts and aprees (o the terms and covcnams contamcd in Lh:s Secunty R
,‘ Instrument and in any rider(s) executed by Borrower and vecorded with it. r o Lo
Wilnesses: Z 2% / A
. i b {Seal
8 _ATED ,,ﬁ%E TAMR ’/ - .ac.mi
o Soc} 'cunty Numpler ..3_1_3 48-8532 '
(Seal)
: - Borrower
Social Security Number
o (Seal) e {Seal)
- Borrower _ - Borrower
Social Security Number Social Security Number
(Seal) ' _ (Seal}
- Horrower ‘ . - Bomower
Social Security Number = Social Security Number '
STATE OF ILLINOIS, CCOK Countv. ss:

m“@ 1‘] D fﬁS{’,’L ,a Notary Public in and for suid oounfry ‘aut-i s.tatc,'.-' )
. |, Y - . .
do hereby certify that QD\{/jﬁs 7,()»{[0}1’ V73 6{/4{(%%{; /) ,/zlﬂ{ Renel s
Wl @V%’/@g , personally known to me to be the sanie ﬁare?n(s) whose name(s) 1S

subscribed to the foregoing instrument, appeared before me this day in persew, and acmov)ledged that SJ\Q_
signed and delivered the said instrument as é\t@{b free and voluniary sct, for the uses and purposeé '
therein set forth. |

-, Given under my hand and official seal, this IRI} #f) day of

My Commission expires:

7/ NI Nowy Paric
/ { Uit D oo TeEy e
Y Mt T e O s
This instrument was prepared by fod {;:ﬁiﬂf_}f‘;‘ﬁﬁgimm
Luke Peltier et
(Name) : o .
4910 BIRCH STREET, SUITE 100, NEWPORT BEACH, C’ALE:FORNIA 92660
(Address) :
96849710
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UNOFFICIAL COPY

Loan No. 000000&678
(Assngnment of Rents) ‘

THIS 14 FAMILY RIDER ismade this 22nd  dayof OCTOBER 1996 ., and is incorporated

into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the “Security Instrument™ of the
sanie date given by the undersigned (the "Borrower™) o secure Borrower's Note o NEW CENTURY MORTGAGE

CORPORATION, A CALIFORNIA CORPORATION

{the “Lender™)

of the samne date and covering the property described in the Security Instrument and located an

4553 SOUTH CHAMPLAIN AVENUE, CHICAGO, ILLINCIS 605 53
[Property Address]

14 FAMILY COVENANTS. In addition to the covenants and agreemenls made in the Secunty lnsr:umant Bormwu' and -
Leruler further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addmon to the Proper:y deucnbed o
in the Security Ipurument, the following items are added to the Property description, and shall alsy constitute the Propenty coveres by - -

the Security Instrunient: building materiais, appliances and goods of every nature whatsoever new or hereafier located in, on, ar used,

or intemied 1o be used-inconnection with the Property, including, but not limited to, those for the purposes of supplying or distributing -

v, pas, water, air and light, fire prevention and extinguishing apparatus, s:curity and zccess conirel apparatus,
plumbing, bath tubs, wawer iezers, water tlosets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, ewnings, storm -
windows,slorm doors, screens, bliads, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor caverings
now or hereafier antached to the Trouerty, all of which, inciuding replacements and additions therete, shall be deemed to be and remain

heating, cooling, electricir

a part of the Property covered by-die Security Instrument. All of the foregoing together with the Propenty deseribed in the Sceurity - KN

Instrument (or the leaschold estate ifthe Secuity Instrument is on a feasehold) are eeferred to in s 14 Family Rider and the Securiky -
Instrument as the “Property”.

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree 1o or make a change i in Ihc use
of the Property or its zoning classification, unless Zeoder has agreed in writing to the change. Borrower shal) comply with 21 laws, -
ordinarces, regulations and requirements of any govérnental hody applicable to the Property. :

C. SUBORDINATE LIENS, Except as permiatied by federal law, Borrower shall not allms any hcn mfenur i the Secunty ‘
Instrument o be perfected against. the Property without Tender’< prior wrinen permission.

D. RENT LOSS INSURANCE. Borrower shall malntain insurance against rent loss in :ddition 16 the other. hazard: for which
insurance is required by Uniform Covenant 5.

E. "BORROWER'SRIGHT TO REINSTATE"DELEFL.D,. Uniform Covenant 18 is deleted, ' ' :

F. BORROWER'S OCCUPANCY. Unless Lender snd Boizowar otherwise agree in writing, the first sentence in Umform B
Covensnl 6 concem.ng Borrower's occupancy of the I’mpmy iz deieted hl enammg covenanis and sgreements set forth in Umform ‘
Covepant 6 shall remain in effect, ‘ ol

5. ASSIGNMENT OF LEASES. Upon Lender’s request, Botrower raall assign 1o Lender al leases of the Propany and e i
all security deposits made in connection with leases of the Property. Upon the assigiurer:, Lender shall have the right to modify, extend .

or terminate the ex:srmg leases #nd 10 execule new leases{in Lender s sofe discretion. Asuzed in this paragraph G, d-e wor d “lease"shall
mean "sublease” i the Securily Instrument is on a leaseho!d

" H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER [V POSSESSION. Borrowse ahsohuely *

and unconditionally assignsand transfers to Lender ail the-rents and revenues {"Rents”) of the Prapecty. regardless of 1o whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender's agents 1o collect the Rents, ans agrees that each wnant of e
Property shall pay the Rents to Llender or Leader's agents. However, Borrower shall receive the kenty satil (i) Lender has given

Barrower notice of defauly pursuant to paragraph 2! of the Secutity Instrument and (ii) Lender has give.‘ poace to the tenami(s) thar N

the Rants are to be paid 1o Lender or Lender's agsni. This assignment of Renis constitites an absofute assignmin? and wot an assagnmcm

for additional security only,
If Lender gives notice of beeach to Borrower: (i} all Rents recewcd by Borrower shall be held by Borrow::r as trustee for the

benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (i¥) Lender shell be entitled to collect and receive :

all of the Rents of the Property; (iii) Borrowsr agrees tiat each tenant of the Properly shall pay all Rents due and unpaid to Lender or .-

Lendet's agents upon Lender's writlen demand to the tenant; (iv) unless applicable law provides otherwise, 21l Rents coliecied. by Eender R
or Lender's agents shall be applied first to the costs of wking control of and managing the Propurty and collecting the Rents, including, -
but not limited 1o, attomey’s fees, receiver'sfees, premiums on receiver'sbords, repair and mainienance costs, insurance premiums, xes, -

assessments and. other charges on the Progerty, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agenis

or any judicially appmnted receiver shall be lisble 1o account for only those Rents actally received; and (vi) Lender shail be eotitled w -~
have a receiver appointed to lake possessicn of and manage the Pmperty and collect the Rents. and profits derived fmm the. Prnpenv o

without any showing as to the inadequacy of the Property as security.

I the Rents of the Property are niot sufficient 10 cover the costs of’ taking cosntro! of and managmg the Propcrty and of crllecnng . ‘:‘_: -‘__.‘{ g
the Renis any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender sccured hy thc Set.unty R

[nsmlment pursuaat o Uniform Covemant 7.
‘96849210
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Borrower represeids 3nMrrams that Borrower ;:sas :‘v.xe,é\!m angm; I ethhe Rents and has not and \:tili'nm b
perform any act that would prévent Lender from exercising its rights under this paragraph,
Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, ke control of or maintain

the Property before or after giving notice of default to Borrower. However, Lender, ot Lender's agents or a judicially appointed receiver, [

may do so &t any time when a default occurs. Any zpplication of Rents shall not cure or waive any defavlt or invalidate any other right
ar remedy of Lender This assxgumem of Rents of the Property shali terminate when all the sums sc..ured by e Securny Instrument

are paid in full, y
L CROSS-DEFAULT PROVISION. Borrower's default or breach undar any note or agreement in which Lcndcr nas :m'-_-

interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permined by the Security
Instrument. "

BY SIGNING BE,LOW rrower acgepls and agrees to the terms and provisions conmined in this 14 Famiiy R|der ‘

(Seal)  (Seal)
Borrower
“'/
(  ,__"_ {Seal} ) {Seal) "
Borrower : ‘ _ Borrower
(Seal) | L Geal
Borrower .

COOK COUNTY
RECORDER

JESSE WHITE
SKOKIE OFFICE
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