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» The mortgagor is

1' ‘CHIS MORTGAGE ("Security lastniranst”) is given ou OCTOBEE 25, 1936

3 JOLLIN G. MCRINNBY, SR, and UAKBAYA J, MCKINNEY, RIS WIPE

("Bo:rower"), This Sccurity Instrument is given Lo ADVIGICE BANK, ».b. ‘
NI RS
OHETULL0
whith is organized and existing under i laws of  ILLINOIS » and whose
addecay is 2320 THORATON ROAD, LANSING, IL 60438 ‘
("Ledler"). Bosrower owes Lender the principal sum of

SUELN

SEVENTY - TW0O THOUSAND AND NO/100 ;
Doitars (US. § 73,000.00 )

Ths debt is evidenced by Borrower’s note dated the sumo dute as this Sevurist Instrument ("Noto"), which prowdca

v for manthly payments, with the {ull debt, if not puid carlicr, duc and payabl: on  Novgesk 1, 2026 :

. This Security Insirument sccures to Lender: (a) the repayment of the debt evidenced Y7-the Note, with interest, aed n!!

tenewals, extensions and modifications of the Note; (b} the payment of all other sums, with interest, mlvnmed under

paragraph 7 0 protect the security of this Sceurity instrument; and (c) the performance of Baivower's covenants and

agcecaments under this Security Instrument and the Note. For this parpoie, Borrower does hereby martgage, grant and
County, tinois:

i
1
5 convey to Lender the following described property located in - COOX
; 3 IN LAKEVIEW CLUB CONDOMINIUM! AS DELINEATED ON i

P el wiim

UHIT 402 1IN BUILDING
SURVEY 07 PART OF THE SOUTHEAST PRACTIONAL 1/4 (XXCERT THE SOUTH 15 FEET
THERZOP) OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 15, BAST OF THE THIRD
PRINCLPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY I8 ATTACHED A9

EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM WHICK 'WAS RECORDRD 05/21/5)

AS DOCUMENT KO,93-354028 AS AMENDED BY A FIRST ANENUMENT WHICH WAS RICDRD!I) :
08/26/54 AS DOCTMERT NO. 94-7358009 AND AS AMENDED HY A SECOND AMENDMENT () §
WHICH WAS RECORDRD 07/07/95 A3 COCUMENT #935-440696 18 AMRNDRD PROM TIME 'l‘b) iu-\ ’K
TIME, TOGETHER WITH IT8 UNDIVIDEL PEBRCENTAGE INTEREET IN THE COMMON ,

NLEMENTS. ORANTOR ALSC HEREBY GRANT TO THR GRANTREE AND TO THE GRANTER'S
AS A LIMITED COMMON ELEMENT AVRPURTENANT TO THE

BUCCRSS0R AND ASBIGNS,
PREMISES HEREIN CONVEYED, BUILDIRG PARKING SPACE #4032 IN BUILDIRG #3 AS
i LHEFINED AND SET FORTH IN SAID DRCLARATION AND SURW! e

RPIN:430-32-403-X¢%7Y 121 .
‘ [Strect, City),

which has the address of 3560-186TH ST, UN403,BH3, msxwa
{Zip Code) ("Property Addsess”);

‘Miinots 60438 |

LLINOIS-Singlte Family-FNMA/FHLMEC UNIFGRM INSTRUMENT , , '
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© TOGETHER WITH all the improvements now or hercafter crected on the property, and all ensements,
appurtenances, and fixturcs now or herealter a part of the property. All replacements and udditions shall also be covered by

* . thin Security Instrusi:ent, All of ihe foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawiully seiscd of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property end that the Property is unencumbered, except for encumbrances of record.

~ Boreower warrants and will defend generully the title 10 the Property sgainst all claims and demands, subject (o any

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for aational use nad non-uniform covenants with

- limited vasintions by jurlsdiction 1o constitute a uniform security instrument covering real property.,

UNIFORM COVENANTS, Borrower and Lender covenant and agree ns follows:
: 1, Puyment of Princips! and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to upplicable faw or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the dry monthly gayments are due under the Note, uatil the Note is paid in full, a sum ("Funds”) for: (3) yearly
taxes and gssessmeots which may nitoin priority over this Security Instrument as a lien on the Property; (h) yearly leaschold

. payments or ground rents on the Properly, il any; {c) yearly hozard or property inswrance preminms; (@) yrecly flood

insurance premiums, i any; (c) yearly morigage insurance premiums, if any; and () any sums payable by Borrower fo
Lender, in accordance Wi the pravisions of paragraph 8, in livu of the payment of mortgage insurance premiuims, Theae
itema aro called "Bacrow fteziz. Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a fender Tor a federasi vetated mortgage loan may require for Borrower's escrow account under the federal Real
Estate Seitlement Procedures Acs ¢ 194 as amended frem time (o time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless
another liw that applies 1o the Funds #<is a kesser amount. If so, Lender may, at any time, collect and hold Funds in an

~amouni not Lo exceed the fesser amoust Vender may estimate the amount of Funds duc on the basis of current data and

reasunuble estimates of expenditures of futurs Esorow Jtems or atherwise in accordance with applicable law,
The Fonda shall be beld in an Instituticn vhose depesits are insured by a federal agency, instrumentality, or entity

. (Including Lender, i V.ender ia sieh an institution)-orn any Federal Home Loan Bank, Lender shall apply the Funds to pay

the Bscrow Items. Lender may not charge Borrowss fur holding and applying the Funds, annvally analyzing the escrow
account, or verifying the Yscrow Items, unless Lender puye Borrower interest on the Funds and applicable Iaw permits

‘Lender to make such » charge, However, Lender may reqhire Jorrower to pay a one-tlime charge for an independent ree)

esiate tax reporting service used by Lender In connection with /ms Joan, unless applicable law provides otherwise, Unless an
agreoment ia made or applicable Taw requires interest to be paid, Lender shall not be required to pay Borrower any interest
or carnings on the Funds, Borrower and Lender may ogree in writiag) however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annuai accounting of thz Funds, showing credits and debits ta the Funds
and the purpese for which cach debit to the Funds was made, The Funis are pledged as additional security for all sums
securcd by this Security Iustrument.

1l the Fuads hilt by Lender exceed the amounts permitied to be hela by enplicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable luw If the amount of the Funds held by
Lender 8t any ime iy not sufficieot to pay the Bscrow Items when due, Lender may s7 notify Barrawer in writing, and, in

- such case Borrower shull pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make wp the

deficiency ia no more thas twelve monthly payments, at Lender’s sole discretion,
- Upon payment in full of all sums secured by this Sccurity tnstrument, Lender shall promptly sefund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priote the acquisition or

- sule of the Property, shafl apply any Funds held by Lender ai the time of acquisition or sale as a cridit against the sums
. secured by this Security Ingtrument.

3. Application of Payments, Unless upplicable law provides otherwise, all payments received by Lender under
phsagraphs 1 and 2 shall be applicd: firsi, to any prepayment charges due under the Note; second, (o amounts paysvle under
paragraph 2; third, to interest ue; fourth, to principal duc; and Jast, to any late charges due under the Note,

4. Churges; Liews. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the

. Property which may attain priority over this Security Instrument, and leasehold paymeuts or ground rents, if any, Berrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
. time dircetly to the person owed payment. Borsower shall promptly furnish to Lender all notices of amounts to be paid

under this paragraph. } Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the pryments.

Borrower shall promptly discharge any lien which has priority over this Secwrily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sceured by 1he licn in a manner acceptable to Lender; (b) contesis in
good faith ine lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinien
cperate (o provent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfaciory to

Lender subordinating the ien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a
SAYIL) msozt Form 3014 8/90
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licn which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd ngainst loss by fire, hazurds included within the term “extended coverage” and any other hazards, inciuding
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
perivds that Lende: requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, 11 Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accentable to Lender and shall include a standard mortgoge clause,
Lender shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall prompily give to Leuder all
receipts of paid premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice 1o the insurunce
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or ropair of
thi: Property damaged, if the restaration or repair is economically frasible and Lender's sceurity is not lessened, 1 the
restoration or repuir-te not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applicd (o the sums scevzed by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrawer nbandons the Pioparty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settlc a claim, ticz Lcader may collect the insurance proceeds, Lender may use the proceeds Lo repair or restore
the Pyoperty or 1o pay sums scericd by this Security Instrument, whether or not then due. The 30-day period will begin
whiesi the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
pustpone the due date of the monthly payricsas referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acyuired beender, Borrower's right Lo any insurance policies and proceeds rosulting
from damage to the Property prior to the acqu!sition shall pass to Lendor to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition, :

5. Occupancy, Preservation, Maiutenance and Fro’eziion of the Property; Borvower’s Loan Apptication; Lenseholds,
Borrowee shall occupy, establish, and use the Propeity as Borrower’s principal residence within sixty dnys niter the
execiation of this Security Instrument and shall continue to/vectpy the Property as Borrower's principal residence for at
least one year after the date of pccupancy, unless Lender sihsrwiso agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow the Property to deterivrate; ar commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding, whether civil or crisaiaa, is begun that in Lender's good faith judgment

_couli! result in forfeiture of the Property or otherwise materially impaiz'Gie lien createrd by this Sceurity Instrumont or

Lendoer’s sceurity interest, Borrower miny cure such a default and reinstate, (5 provided in paragraph 18, by causing the
acticn or proceeding 1o be dismissed with a ruling that, in Lender's good faith duizvsnloation, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the Hien created by *his Seewrity Instrument or Lender's
seeticity interest. Borrower shall also be in default if Barrowes, during the loun applieatia i process, gave mutorially false or
inaciurate information or statements to Lender (or failed to provide Lender with auy mater'a! information) in conncction
with the loan cvidenced by the Nate, including, but not limited to, representations concerning Bedrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shail compty with all the provisions
of the lease. If Borrower acquires fee tille t the Property, the leasohold and the fec title shall net mwrge unless Lender
agress to the merger in writing, -

7, Protectlon of Lender's Rights in the Property, If Borrower fails 1o perform the covenants and ngreeaisats contained
in this Security Instrument, or there is o legnl proceeding that may significantly uffect Lender's rights in the Property (such
as a proceeding in bankruptey, probate, for condemnation or forleiture or (o snforce laws or regulations), then ! ender may
do énd pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's
activns may include paying any sums secured by a ticn which has priority over this Security Instrument, uppearing in coust,
paying reasonable aitorneys' fees and catering i the Property to make repairs, Although Londor may tuku nction under
this paragraph 7, Lender does not have to doso. '

Any smounts disbursed by Lendor under this poragraph 7 shall become additionnl debt of Borrower seoured by this
Seenrity Instrmnent, Unless Borrowee and Lender agree to other terms of payment, these amounts shall bear interest from
the daie of disburscment at the Note ratc and shail be payable, with interest, upon notice from Lendur to Bozrower
requesting paymont, :

8. Mortgage [nsurance. [f Lender required morigage inswrance s a condition of making the loan seeured by this
Seeurity Instrument, Borrower shall pay the premiums sequired to maintain the mortgago insuranco in cffect, I, for any
reason, the mortgage insurance coverage required by Lender Japses or ceuses to bo in effect, Borrower shull pay the
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el pfcmiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
* . substantially equivalent 10 the cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage

 insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to

Lender eack month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the

insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide  loss reserve, until the requirement for mortgage insurance ends in accordance with any wriiten
agreement between Borrower and Lender or applicable law. - .
9. Inapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Leader shall -

S give Bosrowe: nctice at the time of or prior to an inspection specifying reasonable cuuse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any

" condemnation or of%ar taking of any pari of the Property, or for conveyance in licu of condemnation, arc hereby assigned

and shall be paidio Londer. :
In the evemt of ‘a ‘tctal taking of the Froperty, the proceeds shall be applied to the sums secured by this Security

- Instrument, whether or =o' ihen due, with any excess paid to Borrower, [n the cvent of a partial taking of the Property in -

which the fair market valuc n7 the Property immediately before the taking is equal to or greater than the amount of the

 sums sceored by this Security Iratvument immediately before the taking, unless Borrower and Lender otherwise agree in
 writing, the sums sccured by this'S<crrity Instrument shall be reduced by the amount of the proceeds multiplied by the

following fraction: (a) the total amount = the sums secured immediately before the taking, divided by (b) the fair market
value of the Praperty immediately befor= it-2 taking. Any balance shall he paid to Borrower, In the cvent of a partial taking

" of the Property in which the fair market value i the Property immediately before the taking is less than the amount of the
. sums seeured immediately before the taking, unless Borrower and Lander otherwise agree in writing or unless applicable

" luw otherwise provides, the proceeds shall be applisi to the sums secured by this Sceurity Instrument whether or not the

" sums are then due, .

I the Property is abandoned by Botrower, or if, after notice by Lender tn Borrower that the condemaor offers to
sake an award or cetile a claim for damages, Borrowey faill to r2spond to Lender within 30 days after the date the notice is
given, Lender is authorized to colleet and apply the proceeds, avits oplion, either to restoration or repair of the Property o
to the sums secured by this Security Instrument, whether or not thza due.

Unlest Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphy 1'and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Walver-Zixtension of the time for payment or modification

" of amortization of the sums secured by this Security Instrument granted by Lcnder ts any successor in interest of Borrowes

shall not operate to release the Hability of the original Borrower or Borrower's zucessors in interest. Lender shall not be
reguired to commence proccedings against any successor in interest or refuse to-cricad time for payment or otherwise
modify amertization of the sums secured by this Security Instrument by reason of ‘ny dewmand made by the original
Borrower or Borrower's auccessors in interest, Any forbearance by Lender in exercising any right or remedy shall not be o
waiver of or preclude the exereise of any right or remedy.

12, Successory and Assigns Bound; Joint and Severnl Linbllity; Co-signers. The covenunts wnd agreements of (his
Sccurity tnstrument shall bind and hencfit the successors end nssigns of Lender and Borrower, subjesi to the provisions of

puragraph 17, Borrower's covenants and agreements shall be joint anc several, Any Borrower who ¢/~sighs this Security

lnstrument but docs not exccute the Note: (a) is co-signing this Security Instrumunt only te mortgage, granc aid convey that
Borrower's interest in the Property under the terms of this Security Instrument, (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec (o extend, modily,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Botrower's conaeit, .

13, Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is Gnally interpreted so that the interest or other loan charges coliected or to be collected in conncction with
the loan exceed the permitted limits, then: (a) any such loan charge shull be reduced by the amount necessary to reduce the
charge to the permitted limis; and (b) any sums nlready collecied from Borrower which exceeded permitted lmits will be
refunded 1o Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct poyment to Borrower, If n refund reduces prineipal, the reduction will e treated as a partial prepayment without
any prepavinent charge under the Note, /

14. Netlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
muiling it by first cluss mail unless applicable law requires use of another method. The notice shall be directed Lo the
Property Address or agy other address Barrower dusignates by aotice 1o Leador. Any notice 1o Lender shall be given by

~-8A(IL) ooz g ! Form 3014 980
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first class mail to Lender’s address staicd berein or any olher address Londer designates by notice to Borrower, Any nutice
provided for in this Security Instrument shall be deemed to have been given to Borcower or Lender when given as provided
tn this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can
he given cffect without the conilicting provision. Ta this end the provisions of this Securily Instrument and the Note sre
declured to be severable, L '

16. Borrower’s Cony. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

“17. Transfer of the Property or a Beneficinl Interest in Borrawer, If all o2 any part of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transfereed and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shalt uot be exercised by Lendes if exercisce is prohibited by federal law as of
the date of this Sccuri:y Instrument, :

If Lender execises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not luss than 30 days fror the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, T Perrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Szovaity Instrument without further notice or demand on Borsower, -

18, Borrower's Right to Relaatate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrusicat discontinued at any time prior to the earlicr of: (n) 5 days (or such other period us
applicabie Jaw may specify for reissiatement) before sale of the Property pursusnt to any power of sale contained in this
Securily [nstrument; or (b) entry of a jucgrera enforcing this Security Instrument. Those conditions are that Borrawer: (a)
pays Lender all sums -which then would be dr=-under this Sceurity Instrument and the Note as if no acceleration had

+ oceurred; (b) cures any default of any other ‘covepants or agreements; (c) pays all expenses incurred in enforcing this

Secutity Instrument, including, but not limited t¢, r2asonable attorneys’ fees; and (d) takes such action es Lender may

 reasonably require to assurc that the licn of this Securly Instrument, Lender's rights in the Property and Borrower's

obligation to puy the sums secured by this Security Instruinent shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hureby shai! remuin fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of accelciation under puragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or & rartial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice (' Puirower. A sale may result in a change in the entity
(known as the *Loan Servicer") that collects monthly payments due undcr e Note and this Sccurity Instrument. There also

. may be one or more changes of the Loan Servicer unrolated to a safe of th:-Note, If therc is & change of the Loan Seevicer, -

Borrower will be given wrilten notice of the change in accordance with paragriph 14 above and applicable law. The notice

i1 will state the name and address of the new Loan Scrvicer and the address to whic' paymsnts should be made, The notice
+t will also contain any other information required by applicable law.,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, “icpnsal, storage, or release of any

‘* Hazardous Substances on or in the Property. Borrower shall not do, nor allow nnyone cls: to do, anything affccling the -

Property that is in violation of any Environmental Law, The preceding two sentences shall net aprly to the presence, usc, of

*: storage on the Property of small quantitics of Hazardous Subslances that arc gencrally recognized to be appropriate to

normal residential uses and to maintcnance of the Property,
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lwsuit of sther action by any

goveramental or regulstory agency or private party involving the Property nnd any Hazardous Substance o Fnvirenmental

| Low of which Borrower has actual knowledge. If Borrower Icarns, or is notified by any governmentul or regulatory

authority, that any removat or other semediation of any Huzardous Subsiance affecting the Property is necessary, Borrower
‘1 shall promptly take all necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, “Hazardous Substances® arc those substances defined as toxic or hazurdous substances by

Environmental Law and the following substances: gosofine, keroscne, other flammable or toxic petroleum products, toxic
S pesticides und herbicides, volatile solveals, materials containing asbestos or formaldehyde, and radioactive materials, As
4 used in this paragraph 20, *Environmontal Law' means federnl luws and laws of the jurisdiction where tho Property is

! Jocaied that relate to health, safety or coviropmenta) protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall glve notlce to Borrower prior to scceleration following Borrower's bresch

* of nny covenant or agreement In this Security Instrument (but pot prior to accelerntion vader paragraph 17 unless

" Fonin 2014 8/00
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- npplicable law provides ctherwise). The notice shall specily: (a) the default; (1) the action required to cure the defanlt;
- (c) & dute, not less thau 30 drys from the date the notice Is given to Borrower, by which the default must be cured; and
~ (d) that failere to cure the defauit on or hefore the date specified ia the notice may result in acceleration of the suma
 sccured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
. Inform Borrower of the right to reinstate ufier acceleration and the right to assert in the foreclosure procecding the
- non-existence of a default or aay other defensc of Borrower tc accelerntion and foreclosare. If the defauit is not cured on
or before the date specified In the potice, Lender, at its option, may require lmmediate payment ia full of all sums
“secured by this Securlty Instrument withou further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be eatitled to collect all expenses facurred in pursuing the remedies provided in this paragraph

21, inciuding, but not Umited to, rensonable atiorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall refease this Security
Instrument without charge i Borrower, Borrawer shall pay any recordation costs.
23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to'this Security Instrument, If one or more riders are executed by Borrower and recorded together with
_ this Security Instrumext, *hs covenants and agreements of each such rider shall be incorporated into and shall amend and
" supplement the covenants niad agreements of this Security Fustrument as if the rider(s) were a part of this Security

" Instrument.

Adjustable Rate Rider XX] Condomininm Rides L] 1-4 Family Rider
Graduated Payment Rider Plansed Unit Development % Biweekly Payment Rider
Balloon Rider Rider Rate Improvement Rider Second Home Rider

VA Rider : '_.] Other(s) [specify}

BY SIGNING BELOW, Borrower accepte aud agr
~* Instrument and in any rider(s) exceuted by Borrower any’ rico
Wllncsscu

/%LMZ,/ g.':;.sme?.n 86438

*Q
?E‘
P
g

AR

- -

35449 177TH a7

WD LANSING, IL"RDZ38
g (Scal) Vo (Seal)
o -Borrower -Borrower
QTATE OF ILLINOIS, COCK  Couunty ss:
t 1IN &3 \thww c’ﬁ( , @ Notary Fublic in and for said county and sate do hereby certify

(IJLII"G G. MCKIMNEY, SR., AND BARBARA J. MCKINNEY, HIS WIFE

, personally known to me to be the same pcrson(-%) whose name(s)
subscnbcd ta the forcgomg instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument a5 THEIR  free and voluntary act, for the uses and purposes therein set forth,

Given under my hand und official scal, this  25TH day of QCTCBER v 1996
: My Commistion Expires: W\{:ﬂ_z@wh
‘ _ : : oiery Public
. r= D} HCIAL SE
‘ e LMEICH

ADVANCE BANK, s8.Db. EOTARY PUBLIC: §74: !‘L cIZ,iR,LL IND
2320 'PHORNTON ROAD SOMMISSION EXD, stipr 2%, W;'S
LANSING, I1L. 60438
SR{L) pooa ’ Form 3014 9/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index « Rote Cops - Fived Rate Conversion Optlon)

THIS ADJUSTABLE RATE RIDER is made this  25TH dny of OCTUBER, 1996 ,
and is incorporated into and shall be decmed to amend and supplement the Moitgage, Deod of Trust or
Sccurity Deed (the "Sceueily Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note™) to ADVANCE BANK, s.b. ' ‘

(the"Lender*) of the same date and covering tho property described in the Security Insteunient and located af:

OO A A
LANSING, IL 60438
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE. AND THE MONTHLY PAYMENT, THE MOTE LIMITS THE AMOUNT THE
BOPACWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIGUM RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE
OPTIGN 1O COMVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL-CHVENANTS. In addition to the covenants and agreemonts made in the Security
Instrument, Borrower un4 T.ander further covenant and agree as follows:

A. ADJUSTABLE INTERE.2 RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an iniial iptcrest rate of 7.125 %. The Note provides for changes in the
adjustable interest rate and the meathly payments, as follows:

4, ADJUSTABLE INTEREST RATE ANI» v/ONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest sate § will pay may cliuzge on the first day of NOVEMBER, 1999 S
and on that duy svery 12th month thercafter. Each.dute on which my adjustable interest rate could change is
called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable intzrst rate will be bused on an Index, The “Index” is
the weekly average yield on United States Treasury securities adiisted 1o a constant maturity of 1 year, as made
available by the Federal Reserve Board, The most tccent Indez Yigure available as of the date 45 days before
cach Change Datc is calied the "Current Index.” '

If the Index is no longer available, the Note Holder will choose a aew iadex that is bused wpon comparable

_information, The Note Holder will give me notice of this choice,

{C) Calcuiution of Changes : ‘

Before each Change Date, the Note Holder will calculate my new interest rats by adding TWO AND
757100 percentage paint(s) ( 2.750 %) to the Cuirunt index. The Note Holder
will then round the result of this addition to the nearest onc-eighth of one perveniage point [0.125%). Subject to

 the limits stated ia Section 4(D) below, this rounded amount will be my new interzst saic vradh the next Change
- Date.

The Note Holder will then determine the amount of the monthly pryment that would be siificiant to rcpéy
the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Dute’at my new

intersst ratc in substantially equal payments. The result of this caluulation will be the new amount of my '

monthly payment,

(D) Limits cn Interest Rate Changes

The interest cate 1 am required to pay at the first Change Date will not be greater than 9.135 %
or less than 5.125 %. Thereafter, my interest rate will nover be increased or decreased on any
single Change Date by more than ™0 AND RO/100 percentage
point(s) ( 2.000 %) from the rate of interest ! have been paying for the preceding 12 months. My
tnterest rate will never be greater than 13.125 %, which is called the "Maximum Rate."

(E) Effective Date of Changes ' : : o

My new interest rate will become effective on cach Chaage Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment dato after the Change Date unti! the amount of my maonthly
payment changes agaiu, -
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Singls Famiiy - Freddis Mao Uniform lustrument  Form 2130 1/88
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Y (¥) Notice of Chnnges o

Nee The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the ;
o . nmount of my menthly payment before the effcetive date of any change. The notice will include information

o “required by law to be given me and also the title and tefepbone pumber of a person who will answer any

' - question | mry have regarding the notice.

. B.FIXED INTEREST RATE OPTICM
" The Note provides for the Borrowet’s option to convert from an adjustable interest rate wilh interest rate

* Yimits to a fixed interzat rate, as follows:

§, FIXED INTEREST RATE CONVERSION OFTION
L . (A) Optiun to Convert to Fixed Rate ‘
o .. Thave a Conversion Option which I can exercise unless [ am in default or this Section 5(A} will not permit
.. me te do so. The "Conversion Option” is my opticn to conver! the interest rate I sm required to pay by this Note
T ~ from an adjw"able rate with interest rate limits Lo the fixed rate calculated under Section 5(B) below.

Lo . The cowverrion can only take place on a date(s) specified by the Note Holder during the period beginning
P " " on the first Chane= Date and ending on the fifth Change Date. Each date on which my adjustable interest rate
a - can convert to the e fixed rate is called the "Conversion Date,"
SO ' 1€ 1 want ta excicise-the Conversion Option, 1 must firsi meet certain conditions, Those conditions are that:
i - (i) I must give the Note Mzlder notice that 1 want to do so; (ii) on the Conversion Date, I must not be in default
o - under the Note or the Securi'y Instrument; (iii) by a date specificd by the Note Holder, I must pay the Nale
B Halder a conversion fee c['2.5. % 250.00  (iv) I must sign and give the Note Holder any
- - documents the Nate Halder requires to effect the conversion, . :

(B) Calculation of Fixed Rate o

: My new, fixed intarest rate will be equul! to the Federal Home Loan Mortgage Corporation’s required net B
+ yield as of a date and time of day specified by the Note Holder for (i} if the original term of this Note is greater L
- than 15 years, 30-year fixed ate mortgages ccvered by applicable 60-day mandasory delivery commitmenis, plus e
" three-cighths of one percentage point (0.375%), or (i) if the original lerm of this Note is LS years or less,

15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plue three-cighths
of one percentage point (0.375%). If this required =ef sield cannot be determined because the applicabie

- full on the Maturity Date at my now fixed interest rate in substantially cova! payments, The result of this
" calculation will be the new amount of my monthly payment. Beginning with my fi::t monthly payment after the
- Coaversion Date, [ will pay the new amount as my monthly payment until the Maturity Date,

r

p commilmenis are not available, the Note Holder will-Jztermine my interest rate by using comparable

w2t information. My new rate calculated under this Section 5(B}-#% not be greater than the Maximum Rate statcd

I in Section 4(D) abave, _
1) (C) New Payment Amount and Effective Date o
WEY T I choose to exercise the Conversion Option, the Note Holder will determine the amount uf the monthly S

o payment that would be sufficient to repay the unpaid principal 1 am expevied to owe on the Conversion Date in

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWEFR

. 1, Until Borrower excrcises the Conversion Option under the conditions stated i Sertion B of this

. Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as fzilows:
. Trunsier of the Property or a Beneficial Inicrest in Borrower, If all or any part of the Propezty or any
* interest in it is sold or travsferred (or if a beneficial interest in Borrower is sold or transferred and Rorrower is
. - not a vatural person) without Lender's prior written consent, Lender may, at its option, require immediate .
i " peyment ia full of all sums secured by this Security Instrumeat. However, this option shali not be wxercised by . [ .
" Lender if exercise is prohibited by federal law as of the date of this Security Instrument, Lender also shallnet 7 -

exercise this option if: (a) Borrower causes to be submiiicd to Lender informalion required by Leader to _

- evaluate the intended transferee as if a new loan were being made to the transferce; and (b} Lender reasonably I

- determincs that Lender’s security will not be impaired by the foan assumption and that the risk of a breach of ' '

. any covenant or agreement in this Security Instrument is acceptable to Lender.

" To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition io Lender's
consent to the loan assumption. Lander may also require the transferee to sign an assumption agreement thal is
acceptable 1o Lender and that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue 1o be obligated under the Note and this Security -
Instrument unless Lender releases Bosrower in writing.

' m FMAT30H (1-25-08) Page 2013



If Lendzr exerciscs the oplion to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The rotice shall provide a period of not fess than 30 days from the date the notice is delivered or
maifed within which Borrower must pay all sums sccured by this Security Instrument, If Borrower fails to pay
these sims prior 1o the oxpiration of this period, Lender may invoko uny remedies permitted by this Sccurity
Instrument without fusther notice or demand on Borrower,

2. X Borrower exercises the Conversion Option under the conditions stated in Scctivn B of this Adjustable
Rate Rider, the ameadiient to Uniform Covenant 17 of the Security Instrument contained in Scetion C1 above
shall then ceuse to be in cffcet, and the provisions of Uniform Covenant 17 of the Sceurity Instrumont shall
instead be in effect, as follows:

Trunsfer of the Property or o Beneflelal Interest In Borrower, if all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower i sold or transfereed and Boreower is
not a ontural person) without Lender's prior written consent, Lender may, at ils option, require immediate
payment in full of all sums sccured by this Security Instrument, However, this oplion shutt not be cxercised by
Lender if exereise is prohibited by federal faw as of the date of this Security Inatrament,

{f Lendes exercises the option, Lender shall give Borrawer notice of acceleration, The notice shall provide a
period of not Jevs than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all surs sccured by this Security Instewment, I Borrower fails to pay these sums prior 1o the expiration of this

period, Lender nisy invoke any remedies permitted by this Sceurity Instrumont without further noties or
demand an Horrower,

N mm iegte,
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BY SIGNING BELOW. Dorrower accopts und agrees 1o the terms and covenants contained in this
Atjjgsmblc-ﬂuwydcr.

-

4“‘(‘"‘ /! g:" :p C"? . -
T )Aé:i' k—_- MA}L&J:];&' ﬁu"’ff‘“"-t‘l.%| \f'lvcﬁ"—”’“";;{ (Scal)

Y, SR, Roerower BARDARR J, McKinnzy /

P N AR

Jlureower

(Seal) ' _(Seal)
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3 - CONDOMINIUM RIDER
i)
4
g | THIS CONDOMMIUM RIDER is made this 4 5TH dayol  gorongr, 1996
4 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Dccd

:‘\
T the "Security Instrument) of the same date given by the undersigned (the "Borrower”) to securc Borrower's Note to
ADVANCE BANK, 8.b. | -
{the "Lender™)

3
i of the same date and covering the Property described in the Sccurity Instrument and located at;
]

; | 3660-186TH 57, 03403,B43 TR B
LANSING, IL 6043 SRR
f {Propcﬂy.‘\dénsﬁ]
The Droperty includes 2 vl in, together with en undivided interest in the common elements of, & condominium project

known as:

i THY LAXEVIEW CLUB CONDOMINIUNS
{Name of Zondominium Troject]

3
.
i (the "Condominium Project”). 1f the swners pssociation or uther entity which acts for the Condominium Project (the
! "Owaers Association”) holds title le piapanty for the benefit or use of its members or sharcholders, the Properiy also
! includes Borrower’s interest in the Owners Assaciation and the uscs, proceeds and benolits of Borrower’s interest,

CONDOMINIUM COVENANTS. In aadition to the covenanta and agrcumcnlt. made in the Security lmlrumcnt
Borrower and Lender further cavenant and agree ¢ ollows: ‘

A, Condominium Obligntions, Borrower shall nerform wll of Borrower's obligations under the Condommmm
Project’s Conalituent Documents. The "Consiittient Docwinen's” are the: (i) Declasation o any other document whlch
creates the Condominium Project; (3} by-luws; (iif) code oi eogutations; and (iv) other equivalent documents, Borrower
shal} promptly pay, when duc, all dues and assessments imposed jursuant to the Constituent Documents, : :

B. Hazard insurance. $So long as the Owners Associction maip.pins, with a genurally accepted insurance carrler,
Ny a "master” or *blanket” policy on the Condominium Project which is sais’nctory to Lender and which provides insurance

coverags in the amounts, fur the pcrinds, and ngainst the hazards Lenacr reqzires, including fire and hozards included

Em 2w

=,

within the term "externded mvcrugc, lhcn'
(i) Lender waives the provision in Uniform Covenant 2 for the monthiy payment to Lender of the yeacly

premium installments for buzard insurance on the Property; and
{ii) Borrewer's obligation under Uniform Covenant 5 te maintpin hazard insur sace coverngs on the Property is

deemed satisfied to the extent that the required coverage is provided by the Owners Association paticy.

Borrower shall give Lendes prompt notice of any lapse in required hazard insurance coveinge,

T the eveat of a distribution of hazard insurance procceds in licw of restoration or repris@iowing a Joss to the
Propesty, whether to the unit of to commen clements, nny procecds payably to Borrower ure herely assigned and shall
be paid 2o Leader for application to the swns secured by the Sceurity Instrument, with any excess paid 1o Borrower,

C. Public Liubllity Insurance, Borrower shal! take such actions us may be reasonable to insure tu the Owners
Association maintains a public linbility insurance poticy acceptable in form, amount, and extent of coverage to Londer,

D. Condemnation. The proceeds of any award or ¢loim for damages, dizect or consequential, payabls to Bosrower
in conaection with any condemnation or other taking of all or any part ol the Property, whethor of the unit or of the
common clements, or for any conveyance in Heu of condemnation, are hereby assigned and shall be paid to Lender,
Such proceeds shall be applied by Loader to the sums sceured by the Seaurity lustrument os provided in Uniform

Cavenant 10,
E. Leader’s Prior Consent. Borrower shall not, cxvopt after notiee 1o Lender and with Londer's prior writien .

consent, eilher partilion or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Projoct, cxcept for avandonment or (eemination
sequired by faw in the case of substantinl destruction by fire or other casualty or in the cuso of a taking by condemuation
. FormMé 9/90

or eminent domain;
MULIISTATE C(]M)QM!NIUM RIDERSingée Pumily-Fancle Mas/Fraddla Mae UNIFGRM INSTRUMENT
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(i) any amendment o any provision of the Constitueat Decumeants if the peovision is for the express bescfit of
Lcndcr,
© (it} termination of professional management and assumption of self-management of the Owners Association; or .
. " {iv) any action which would have the effect of rendering the public lability insurance coverage maintained by the -
j Owncrs Association unacceptable to Lender,

F. Remedles, If Borrower does not pay condominivm dues and assessments when duc, then Lander may pay them.
~ Any amounts disbursed by Lender uader this paragraph F shall become additional debt of Borrower sccured by the
. Security Instrument. Unless Borrower apd Lender agree to other terms of payment, these amounts shall bear interest

from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Bermwcr rcqucs.lmg payment.

BY ﬁIGN'lNG BE.OW, Borrower accepts and agrees to the terms and provisions contained in his Condomintum
- Rider,

% @ kﬁ?ﬂ"?‘zﬁ—ﬂ/ &4\. (Seal)

COLLIN G, ucx:mr. SR, Borrower
_Krdare, KQ %/%fwwve {Seal)
\ BARBARA J. MCRINNEY V4 -Borrower
L : =~ (Seal)
DU . : -Bormmwer ;
i S — - (Seal) _
' . , -Borrower )
;

' L @, oonyaenn \ Page 2of2 Farm 3446 9/%0




