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THIS MORTGAGE (“Security Instrument™) is gven an the 26ih day o7 Ociober, 1996.
The mortgagor s CYNTHIA HUNT Ay CYNTHIA HINES, AN UNMARRIED WOMAN
. - {“Borrower”),
This Scourity Instrument is given o NATIONSCREDIT FINANCIAL SERVICES CORPORATION, A CORPORATION,
which is organized and existing under the fws of the Siate of NORTH CAROCLINA, aad whuse address is 225 BAST
JOHN CARPENTER FREEWAY, SUITE &) IRVING, TEXAS 75062
{"Leader”).

Borrower owes Lender the principal sum of FORT-ZOUR THOUSAND and NC/AM-----Dollars (U.S, § 44,000,081,
This debt s evidenead by Borrower's note dated the sane date as this Security Instrument (“Note™), which provides for
moathly payments, with the full debt, i{ not paid earlicr, due end payable on November 1, 2026, This Security Instrument
secures 10 Lender: {a) the repayment of the debt evidenced by the Note, with interost, and all renewals, extensipns and
modifications of the Note; (b) the payment of all other sums,-win interest, advanced under paragraph 7 to proteet the
security of tiis Security Instrumen:; and (¢) the performance of Sagrower's covenants and agreements under this Securty
Instrument and the Mote, For this purpose, Borrower docs hereby smwoitgage, grant and convey to Lender the following
degcribed propertly located in COOQK County, Hlinois:

LOT TWENTY FQUR {24) IN BLOCK TWO (2, IN MERRIONE{TE MANOR SECOND ADDITION,
BEING A SUBDIVISION OF PART OF THE EAST HALF (122} GF.THZ NORTHEAST QUARTER (1/4)
OF SECTION 12, NORTH OF THE INDIAN BOUNDARY LINE, TGV/N3HIP 37 NORTH, RANGE 14,
EAST OF THE THIRD FRINCIPAL. MERIDIAN, AND A RESUBDIVISIOH OF PART OF CALUMET
TRUST'S SUBDIVISION NO. 3, AND VACATED STREETS AND ALLEYS, iV FRACTIONAL SECTION
7. NORTH, CF THE INDIAN BOUNDARY LINE, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUMTY, ILLINOIS.
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f Loan No: 7100927 Date ID: 224
‘ % S, Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
‘ ‘ 'Ei the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
[ inciuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
y .: for the periods that Lender requires. The insurance carrier providing the insurance shali he chosen by Borrower subject
I: .?) to Lender's approval which shail not be unreasonably withheid. If Borrower fails to maintain coverage described above,

| i Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
;; All insurance policics and rencwals shall be acceplable 10 Lender and shall include 2 standard morigage clause.
= g; Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
i all receipts of paid premiums and rewewal notices. In the event of loss, Borrower shall give prompt notice to the

' itsurance carricr and Lender, Lender may make preof of loss if not made promptly by Borrower,

‘ Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or
ri:pair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not Jessened.

1 I the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds

: ‘ : shail be applied to the sums sccured by this Sccurily Instrument, whether or not ther duc, with any excess paid io

Eorrowcr. If Borvower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance

carrier has ofiered to scitle & ciaim, thern Lender may collect the insurance proceeds. Lender may use the proceeds to

repair or restore the-Property or fo pay sums securcd by this Security Instrument, whether or not then due, The 30-
day »eviod will begnowhien the notice is piven.

Unless Lender sng!-Borrower athenwise agree in writing any application of proceeds to principal shall not extend
ar posiponc the duc daln of-the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
pavments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and
proceeds resulling from damage ¢ the Froperty prior o the acquisition shall pass to Lender (o the extent of the sums
secawed by this Security Instrument mmediately prior to the acquisition.

6. Occupancy, Preservation, Inaintenance and Protection of the Property: Borrower’s Loun Application;
Leaseholds. Borrewer shail occupy, estatist, ard usc the Property as Borrower’s principal residence within sixty days
. after the exccution of this Sceurity Instrument 2nd shall continue to occupy the Propetty as Borrower's principal residence

A for a1 least one year after the date of occupuney unless Lender otherwise agrees in writing, which consent shal! not be
urressonahly withheld, or unless extenuating citcuzasiances exist which are beyend Borrower's control.  Borrower shall
nol destroy, damage or impair the Property, allow the Property o deieriorute, or comniit waste on the Property. Borrower
shail be in default if any forfeiture action: or proceeding, wiether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or-otherwise materially impair the lien created by this Sccurity
Instrument or Lender’s security interest.  Borrowcer may cure-such a default and reinstate, as provided in paragraph 18,
by causing the action or procecding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other matzriad impairment of the lien crcated by this Security
Instrument or Lender's security interest.  Borrower shall also be (n default il Borrower, during the loan application
N [rocess, gave materiaily false or inaceurate information or statemenis to Leader (or foiled to provide Lender with any
y material information) in connection with the Joan evidenszed by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. 14k Security Instrument is on a leaschold,
Horrower shail comply with all the provisions of the Jease.  1f Borrower acguires w2 title to the Property, the lcasehokt

and the fce title shall not merge uniess Lender agrees to the merger in writing,
7. Protection of Lender’s Rights in the Property. If Borrower fails te periornithe covenants and agreemenis
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Froperty (such as a proceeding in bankrupicy, probate, fo. condemnalion or forfeiture or to/enforee laws or regulations), w0
then Lender may do and pay for whaiever is necessary to protect the value of the Property wna Tonder's rights in the
Froperty. Lender’s actions may include paying any sums secured by a ficn which has priority over tius Securily Insirument, "
appearing in court, paying reasonable attorneys’ fees and entering on the Property to muke repairs.  Although Lender r"'.,

riay luke action under this paragraph 7, jender does not have to do so. Y

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by %
this Security Instrument. Unless Borrower and Lendcr agree to other terms of payment, these smounts shall bear intesest ‘;‘}
from the date of dishursemeni at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower o

riequesling payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by
this Securiy Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. if] for
any reasen, the mostguge insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
{reimiums required o obtain coverage substanually equivalent to the mortgage insurance previously in cffect, a1 a cost
substantialiy cquivatient 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
isurer approved by Lendet. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
ty Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
vhen the insurance coverage fapsed or ceased to be in effect.  Lender will aecept, use and refain these payments as 8
liss reserve in licu of mortgage insurance. Loss rescrve paymenls may no longer be required, at the option of Lender,
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Loan No: 7100027 Data ID: 224

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Insirument.
17. Transler of the Property or a Reneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or Iransferred and Berrower is not a
nalural person) without Lender's prior written consent, Lender may, at its option, require immediale payment in full of
all sums secured by this Security Instrument.  However, this option shall not he excreiscd by Lender if exercise is
prohibited by federa! law as of the date of this Security Instrument.

18. Borrower's Right to Reinstate. 1f Borrower meets certiin conditions, Borrower shall have the right to
have anforcement v this Security Insirement discontinued at any time prior to the earlier of: {a) S days (or such other
period as npplivable law may specify for reinstatement) before sale of the Property pursuant to any power of ssle
contained in this Security Instrument; ot (b) entry of a judgment cafo:cing this Sccurily Instrument. Those conditions
are that Borrower: {a) pays Lender ail sums which then would be due under this Security Instrument and the Note as
if no accelcration had occurred; {b) cures any default of any other covenants or agrecments; {c) pays al) expenses
urcurred in enforcing his Seeurity Instrument, including, but not limited to, reasonable attorneys’ fees of 15.00% of the
si.ms due undethe Nole described above or the amount allowable under applicable state faw; and (d} takes such aciion
2. Lende: may reariaably require to assure that the lien of this Security Instrument, Lender’s righis in the Property and
Eorrowes’s obligatiol to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
bv Borrower, ihis Sccriity Instrument and the obligations secured herchy shall remain {ully effective as i no acceleration
had occurred. However, (s right to reinstate shali not apply in the case of avceleration under paragraph 17,

19. Sale of Note; Capupe of Loan Servicer. The Note or a partial intcrest in the Note (togetber with this
Security Instrument) may be soluone or more times without prior notice to Borrower. A sale may result in 4 change
in the entity (known as the "Loan Gervicer™) that coliecis monthly payments duc under the Note and this Security
Instrimeni. There also may be one o inore changes of the Loan Servicer unrelated 1o a sale of the Note. [F there is
a change of the Lean Servicer, Borrower wii be, given written notice of the change in accordance with puragraph 14 above
and ppiicable law. The notice will statc the.name and address of the new Loan Scrvicer and the address to which
payments should be made. The notice will aso/contain any other irformation required by applicable law.

20. Hzzardous Substances. Borrower shuii 0t cause or permit the presence, use, disposal, slorage, or releese
of sny Hazardous Substances cn er in the Property. Borrower sholl not do, nor aiww anyone che o do, anything
affecting the Property that is in violation of any Environitental Law. The preceding two seniences shait not apply 1o the
presence, use, or storage on the Property of small quantivies of Hazardous Substances that are generally recognized to
be appropriale to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of ey’ investigation, claim, demand, lawsuil or other action
by any governmental or regulatory agency ar private party involiryg the Property and any Hazardous Substance or
Envirenmental Law of which Borrower has actual knowledge, If Boroower learns, or is notified by any governmenial or
regulatory suthority, that any removal or other remediation of any Hazardous Substance alfecting the Property is
neoessary, Borrower shall promply take all necessary remediai actions in accordance with Environmenta) Law.

As used in this paragraph 20, “Hazardous Substances™ are those substanees defined as toxic or hazardous
substazices by Emaronmental Law and the following substances: gasoline, kerosend, eihier flammable or toxic petroleurn
products, toxic pesticides and herbicides, volatile solvents, matenials containing asbestcs or-formaldehyde, and radioactive
matcrials. As uscd in this paragraph 20, “Environinental Law” meant federal laws and ks of the jurisdiction where the
Property is located that relate to health, safety or environmental prctection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fiwas:

21. Acceleration; Remedies. Fotlowing Borruwer’s breach of any covenant or sgreem.ot In this Sceurity
Instrument, Lender ut its option muy require immediate payment in full of all sums securcd wy this Secarity
Instrument without mrther demand and may foreclose this Sccurity tnstiument by judiclal proceeding. Lender shall
be eatitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, Including, buk
not limited to, reasonable nitorneys’ fees of 15.00% of the sums due under the Note described above or the amount

allowable under applicable state law and costs of title evidence.
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Data ID: 224

Loan No: 7100927
Borrower: CYNTHIA HUNT

ADJUSTABLE RATE RIDER
({1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of October, 1596, and is incorporated into and shall
be deemed to amend ond supplement the Motwgage, Deed of Trust or Sceurity Deed {the "Security Tnstrument™) of the
samc date given by the undersigned (lhe "Eorrowe:™) to secure Borrower's Adjustable Rate Mole (ihe "Note”) to
NATIONSCREDIT FINANCIAL SERVICES CORPORATION ‘uie Lender™) of the same date and covering the
property desenibed in the Sccurity Instrument and Jocated at:

4729 SOUTH OGLESBY AVENUE
CHICAGO, ILLINOIS 80617
{Property Address|
THE NOTE C4%TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONT#LY PAYMENT., THE NOTE LIMITS Tl AMOUNT THE BORRGWER'S
INTEREST RATE ZAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THL

BORROWER MUST.'AY.

ADDITIONAL COVENANTS, Ir addition to the covenants and agreemenss made in the Sccurily Instrument,
Borrower and Lender further covenant an agree as follows:
A. RATE AND MONTHLY PAYMENT C/fANGES

The Note provides for an initial intcrestizie of 11,00 %. The Note provides for changes in the adjusiable
interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adiustable intcrest rate T will pay mav change on th first day of Nevember, 1997, und on that day every
12th month thereafier. Each date on which my adjustable inetcst ia'e could change is called a "Change Date”

(B) The Index

Beginning with the first Change Date, my interest rate will be boscd on an Index. The "Index” is the weekly
average yield on United States Treasury securitics adjusted 10 a constant maluzity of 1 year, as made avaflable by the
Fedcrai Reserve Board. The most recent Index figure avaitable as of the date4days before cach Change Date is ealled

the "Current Index.”
If the Index is ro longer available, the Note Holder will choose a new indci-which is based upon comparahie

information. The Nete Holder witl give me notice of this choice.

(C) Cakeunilation of Changes
Before each Change Date, the Noic Holder wall caleulte my new interest rute by ailding SEVEN I\l%}
0
)]

ONE/HALF pereentage points (7.50 %) to the Current Index. The Note Holder will then round taeiesult of this addith
to the neerest onc-eighth of one percemage point (0.125%). Subject to the limis stated in Sceann 4(D) Lelovy, th
round=d amount wiit be my new interest rate unti) the next Change Daic.

The Note Holder will then determine the amount of the monthly payment that would be sulficient 1o repay the
unpaii principsl thal T am cxpected to owe at the Change Date in full on the Maturity Date st my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly paymeni.

{Ivy Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater (han [3.0800 % cr less than

Ll
kS

&
-
. .
k4 )
Y
"~

11.00 %, Thercafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more

thar, TWO percentage point(s) (2.00 %) (rom the rate of interest 1 have been paying for the preceding 12 momhs. My
interest ratc will never be greater than 170000 %, which is called the "Maximum Rate” or less than 1100 %.

(V) Effective Date of Changes

My new interesi rate will beeome effective on cach Change Dine, 1 will pay the amount of my new monthly
payment bezizning on the first montbly payment date after the Change Date until the amount of my monthly psyment

changes again.

MULTISTATE ADJUSTABLE RATE PIDER - Single Family - 1 Year Trassury index - MODIFIED 894
{Paga 1 of 2 Patjes)}
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