. n “This mortgage prepared by:

)FFICIAL COPY

i
i
k"
' J 965850899
Whea recorded mail to: ! .
Harris Trust and Savings Bunk LEF oy RETORDING #3150
: c/io HFC Record Pmcessmg ;’ T’~ il ) ”_\'m_\l_ S0 11/0EFS DZ03UNGR
‘ 577 I nomt Ro"d k ;q."'-"? z f";, f'l‘ - ?f_ -83 l=_-,__f I *;‘
Elmburst. L 60126 ! O COUNTY RECORDER
" (_ Q
ALQY 3025
i
/| MORTGAGE 2| S’{_
¥
416641-23~12153%
l X l If box is cherke?, this mOTtguge secures future advences.
1
THIS MORTGAGE is made this _3_1_51 day of ____ OCTOHER , 1936 __, betwesn the Mortgagor,

FREDRICK WEAR, A BACHELOR

&
(horein "Borrower*), and Mortgagee BARR1S TRUST AND SAVINGS BANK
whese add.zss is 4054 W NORTH AVE, CUICAGO, IL 50635

(hersin "Lender").

R ke WL L

The foliowing paragraph preceded by a checked box is uonlirable.

B WHEREAS, the Borrower is § 1o Lender (or, if Borrower is & land trust, the beneficiary of the land trust
is i to Lender) in the principal sum of $ on , evidenced by the Loan Agreement
dated and any extensions or renewsls thesect (inchuding those pursuant to any Renegotiable
Rate Agreement) (herein "Note”), providing for monthly installments of grincinal and interest, inchuling any adjustments
to the amount of payreeats or the contract rate if that rate is variable, with t1e buinnce of the indebtedness, if ot sooner
pmd due and payahie on ; ; '

WHEREAS, the Borrower is u{debled to Lender (or, if Borrower is a fand trzat. the beneficiary of the land trust
is indsbied to Lender) in the principal &um of $12,400.00 , or 50 murh thereof as may be advanced
pursuani to the Revolving Loan Agmemem datet_OCTORER 31, 1336 and or.easions and renewals thereof
(berein "Note"), providing for monthly mstmlments and interest at the rate and under the tirms specified in the Note,
including any adjvstmen's in the intsrest tate if that rate is vmable, and providing for 3 credit I’ e*ded in the principsl
sum sbove and an initial advance of $ 12,400.00

TC SECURE to Lender the rcmymeut of (1} the indebtednuss evidenced by the Note, with intercst thercon,
including sny increases if the contract cate is varisbie; (2) future sdvances under any Ravolving Loan Agreesent; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith 1o protect the security of this Morigege;
anti (4) the performance of covenants andagreements of Borrower hereiu contained, Barrower does horeby mortgags, grant
and coavey to Luader and Lender’s AUcCessors and assigns the following described properiy located in the County of

COOK State of Tilinois;
which has the adclress of 3247 W THOMaAS, CHICAGO
o « {Street) (City)
filiois 60651-0G00N therein * ty Address®; )
CONTINUED ON ARTTACHED EXHIBI'R‘ A o RF. )
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TOGETHER with all the improvements now or hereafier erscted on the property? and all casements, rights, appurtenaticss 2ad
sents, alf of which shall be decried 1o be and remain & part of the propeity coverell by this Mortgage; and ali of the foregoing,
iogether with said propesty (or the Joasehold estute if this Mortgago is on & Imehold)fnm harcinafter referrsd to as the “Property.”
Borrower covenants thut Borvower is lawfully seised of the estato hereby conveyed a.id has the right to mortgage, grant aod convay
the Propecty, and that the property is unsaduntbered; - except for encurnbrances ¢f rocord. Borrower covenants that Borrover
warrants anc will defend generally the title to the Property against all cleims and dem inds, subject to encumbeances of record.

UNIFORM COVENANTS. Borrower and Lender covensat and agres as follows:

1. Payment of Principal and Iuterest at Yariable Rates. This morigage secures Il payments of principsl and interost due on e
varisblo rate toan. The contruct sate of interesi and payment amounts may be subject Jo change as provided in the Note. Borrowers
shall promptly pay whea duo all amounts required by the Note. ’

2, Funds for Taxes and Emurance, Subject to applicable law or waiver by Lea'ler, Borrower shail pay to Londer on the day
monthdy paymeats of principal and interest are payable under the Note, until the Not-. is paid in full, a sum (herein *Funds®) equai
to one-twelfth of the yeorly taxes and assessments (including condominium and piunned uit development asscsstments, if any)
which may aftain priority aver this Mortgage snd ground reats on the Property,’if any, plus one-twelfth of yeariy premium
installments for kazsr swsurance, plus one-twelfth of yourly premium instatiments fof mortgage insurarce, if auy, all as reasonably
satimnted iitially and frozs time to time by Lender on the basis of assessments and biils and reasonablo estimaies thereof, Borrower
shall n0i be obligaied to mke such payments of Funds to Lender to the oxtent thal Borrower makes such paymeats to the holder of
a prior mortgage or deod of trist .f such bolder is an institutiona! lender.

If Borrowsr pays Funds to L«adr, the Funds shall be held in an institution lhe;'ldeposiu or accounts of which arc insured s
guarntoed by a Feders! or state agancy (including Lender if Lender is such an inst.iuiion). Lender ehal! spply the Funds to pay
said iaxes, assesemonts,insurance rrémiury and ground reats, Leader may not ch?irge for a0 holdisg and spplying the Fuzds,
snslvzing said sccount or verifying aid compiling ssid assessments and bills, unless’ Lender pays Borrower interest on the Funds
and spplicable faw permits Lender to make =l u charge. Borrower and Lender raav agree in writing &t tho time of execution of
this Morigege that interest on the Funds shall be r=id to Borrowsr, and unless such'agrecinent is made or applicable law requircs
such interest to be paid, Lendsr shall not be zequired o pay Borrower any intevest o: oarnings on the Funds, Lander shall give to
Borrower, without charge, an unnual sccounting of tiie_“unds showing credits and ('ebits to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledge & aditional security for th's sums secured by this Mortgage.

1f the amount of the Funds held by Lender, together with <55 future monthly instaliments of Funds payable prior to the dus dates
of taxas, assessments, insursnce premiums and ground renis, »Lal! exceod the amclint required to pay said taxes, asvesetacolr,
insurssice premioms and ground rents as they fali due, such xcess stall be, at Lorrower's eplion, either prompily repaid to
Borrower or credited to Borrower on monthly installmeats of Fuids’ _If the amouhi of the Funda held by Leader shall not be
sufficient t0 pay taxes, msessmen(s, insurance premiums and ground reits as they fall due, Borrower shall pay to Leoder any
amount neccssary lo make up the deficiency in one or more payments as Londsr mey riquire.

Upon payment in full of all sums secured by this Morigage, Lender ehall piorptly refund to Borrower any funds beld by Lender.
1f under paragmph 17 heroof the Property is sold or the Property is otherwisc «yjuire! by Leader, Londer shall apply, nc later than
immediately prior (o the sale of the Property or its scquisition by Lender, any Fun fsibcld by Lender at the time of spplication »s n
credii against the suma secured by this Montgage. ?

3. Apolication of Paymenis. All psymonts received by Lender under tha Note end pieagrnbs | and 2 hereof shall be applied by
Leader first in payment of smounts payable to Lender by Borrgwer under pmgrqi.h 2 ‘erof, then (0 interest, end then to the
principal, |

4. Prior Mortyages and Deed of Trust; Cherges; Liens, Borrower shall perflyrm all of 8orrower's obligations uader any
mortgage, desd of trust or other security agreement with & lien which bas priority over this Murigage, inciuding Borrower'n
covenants to make payments whea due. Borrower shall pay or cause to be paid all texes, assessments <o Mor charyos, fines und
impositions attributable 10 the Property which may atisin a prionity over this Mortgage, and loaschold pey.ovats or ground rsets, il
any. :

?S. . 8, Hazard Insurance. Borrower shell koep the improvements now existing or hessafier erccted on the Proporiy insured against
() loss by fire, beszards included within the term *extended coverage," and such other hazards as Lender may require.
&  The insurance carvier providing the insurance shall be chosen by the Borrower wubjéct to spproval by Leader; provided, that such
1£y approval shall not be unreasonably ‘withheld. All insursnce policies and ronewals thireof shall be in & form acceptable to Lender
GO and shall include » tandard mortgage clauso in favor of and in » fvrmwmphhletol}ndu. Lender shall have the right to hold the
1 pelicies and ronewals thesoof, subject to tho terms of any mortgage, deed of trust or other security agreoment with z lien which hes
() priority over this Mortgage.
In the eveat of loss, Borrower ehall give prompt notics to the insurance carrier and Lender. Lendor may make proof of loss if not
made promptly by Borrower, i
Jf the Property is abandoned by Borrower, or if Borrower fails to respond tc Lende: within 30 days from the date notice is mailed
by Leader to Borsower that the insurance carrier uffers 1o settle a claim for insumanc; benofiis, Lender is authorized to colloct and
gpiytheimumpmeeedaul.mder'sopﬁoneithortomﬂonﬁonorrapairoﬂbo?ropenynr!odwmmmdbymis
origage. ‘ . ;
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$26. Preservation snd Maintanance of Pyoperty; Leaseholds; Condominiums; Planned Unit Developments. Borrower ahall
Wep the Property in good repair and shall. not commit waste or permit impairmeot or deterioration of the Property and shall
-fomply with the provisions of any lease if L;nia Morigage is on a leasebold. If this Mortgage is on 2 unit in u condominivm or &
q unit development, Borrower shall perform all of Borrower's obligetions under the declaration or covenants cresting c-
j;:ming the condominivm or plsnned urit developmeat, tho by-laws and regulations of the condominium or plaaned unit

. 1, and constituemnt documents. .. ,

3 7. Protection of Lender’s Security. If Bcf‘rower faiis to perform the covenantz and agreements contained in this Morigage, or if

“any action or proceeding is commenced whica matcrially affects Lender's interest in the Property, then Lender, at Leader’s option,
tpon notice to Borrower, may muke such »pearsnces, disburse sich sums, including ressonable atiorneys® fees, and take such
action as is necessary to protect Lender's inu{aﬂ.

Any amounts disburved by Lender pur'uant to this paragraph 7, with interest thereon, at the contract rate, shall become

additional indebtadncas of Borrower secured by this Mortgage. Unleas Borrower and Lender agree to other terms of payment. such
amounts shall be paysble upon notice from Lender t Borrowsr requesting payment thereof, Nothing contained in this paragnapk 7
shall require Lender %o incur any sxpense or lake any action hercunder,

© 8. lmspection. L.ov.der may lake or causc to be made reasonable emtries upon and inspections of the Property, provided that
Lender sball give Boriovsr notice prior to any such inspection specifying reasonable cause therefor rolated to Lender’s interest in
the Property.

9. Condenmation. /(% zioceeds of sny awasd or clsim for damages, direct or comsequoniial, in connection with wny
conemnstion or other taking of £ Property, or part thereof, or for conveyance ifi lieu of condemnation, are hereby assigned and
shell be paid to Lender, subject t9 fao ternks of any mortgage, deed of trust or other security sgreement with a lien which bas
priarity aver this Mortgage. .

I¢. Borrower Mot Relensed; Fnr!mwlﬂ By Lender Not & Waiver. Extension of the time for payment or modification of
amortization of the sums secured by thus Mojtgr;= granted by Lender to sny successor in interest of Borrowes shail not aperate to
release, in any manner, the liability cf the ofig nal dorrower and Borrower's successors in inierest, Lender shall not be required to
commence proceedings against such successsr or 1efuie to extend time for payment or otherwise modify amortization of the sums
secured by this Morigage by reason of any Q;iemund mw:la by the original Borrower and Borrower's successors in interest. Any
forbesrance by Lender in exercising any tight or remedy Jereunder, or otherwise afforded by appliceble law, shall not be & waiver
of or preclude the exercise of any such right 4r remedy.

11, Successors and Assigns Bound; Joini and Several Listiliis; Co-signers. The covenants and sgreements hersin coataisied
shall bind, and the rights bereunder shall inkire to, the respective-».cessors and assigns of Lender and Borrower, subjec: to the
provisionis of paragmph 16 bereof. All coveaants and agresments of Zurrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not executethe Note, (a} is co-signing thtr Mortgage only to mortgage, grant
and convey that Botrower's interest in the Plonerty to Lender under the terras of this Mortgage, (b} ir not personally liabie on the
Note or under this Mortgage. and () agrees that Lander und any other Borrowe her2under inay agree to extend, modify, forbear,
or make any other accommodations wiib refurd to the terms of this Mcrigage 0i txe Nose, without that Borrower's conseat and
without releasing that Borrower or modifying this Mortgege a5 to that Barrower's interesc ‘2 the Property.

12. Notice. Except for any notice requirtd under applicable law to be given in anot’>r-pxnner, () any notice 1o Borrower
provided for in this Mortgege shall be giver’ by delivering it or by mailing such notice by cer(\ied mail addressed to Borrower at
the Property Address or at such uther addrtss as Borrower may designste by notice to Lenter 5 provided berein, and (b) any ¢ 5
notice to Lendar shatl be given by certified dhail 1o Lender’s address stated hervin or 1o such other \ddr.ss as Lender may desigrale o
by notice to Borrower ss provided herein.iAny potice provided for in this Morigage shall be decinro (o huve been given to Off |
Borrower or Leader when given in the r designated herein. 1

13. Governing Law; Severability, The state and local laws spplicable to this Mortguge shall be the laws of the jurisdiction in ©  §
which the Property is located. The foregoing senteace shall not limit the applicability of Federl law to this Mortgage. In the ovent (L,
that any provision or clsuse of this Morigage or the Note conflicls with applicable !aw, such conflict shail not affect othar @
provisions of this Mortgage oc tho Nete whigh can be given effect without the conflicting provision, and io this end the provisions W
of this Mortgage and the Note are declared (0 be severshle. As used herein, “costs,” "expenses,” and “attomeys’ fees” include alt -
aums to the extent uot prohibitcd hy applicable law or limited hervin, N

14. Borrower’s Copy. Borrowey shell be furnished a coaformed copy of the Note and of this Morigage at the time of oxecition -
or after recordetion bereof, ! '

15. Rehabilitation Loan Agreement. Borrower shall fulfiit alt of Borrower’s obligations under sny home rohabilitation,
improverneat, repsir, or other loan lgreomeﬁl which Berrower enicts into with Lender. Lender, at Lender's oplion, may require
Borrraer to execuis and deliver to Lender, in a form scceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have agaiuc! parties who supply labor, materiels or scrvices in connection with improvements
mede {0 the Property. :
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" Borrowoer. Borrowse aliall pay ali costs of recordation, if any. H

]
(Page 4 of 5)
16, Transfer of the Property. If Borrower sells or transfers ail or any part of the t:’mparly or an intereet thersin, excluding (a)
the creation of » lien or encumbrance subordinate to this Moxtgsge, (b) u umferlby devise, descent, or by operation of law
upon the death of # joint tenant, (c) the grunt of any leasehold interest of three years or less not containing an option to
purckass, () the croation of & purchass money security interest for household app;iances, (¢) & transfer to & relative resulting
f-om the death of the Borrewer, (f) a transfer where the spouse or children becoé,re an owner of the property, (g) a transfer
resulting from a decree of dissolution of marriage, logul separation sgreement, jor from au incideatel property settioiment
agreement, by which the spouse of the Bosrower becomes an owner of the propert”, () A transfer into an inter vives trust in
which the Borrower is and remains » beneficiary and which does not refate to a trafsfer of rights of occupawy i the property,
or (i) any other travsfer or disposition described in regulations prescribed by the Federal Home Loan Bank Bosrd, Horrower
shall canse to be submitted information required by Londer tc evaluate the transferse as if & now foan wers being nude (o the
tranaferee. Borrower will contipue to be obligated under the Note and this Moptgage uniess Lender releases Borrower in

if Lsader does 74 agres to auch sale or traasfer, Lender may dsclare all of ‘tho sums secured by this Morigsge (o be
immediately due and pavable. If Lender exercises stich option to accelerate, Londer rhall mail Borower notice uf accelerution in
sccondsuce with parsgresii 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
muiled ot defivered within wiich Borrower may pay the sums declared due. If Borrawer fails to pay swh sums prior to the
expinttion of such period, izudir may, without further notice or demand on Bqrrower, invoke any ramwdies permitied by
paragraph 17 bereof. X

NON-UNIFORM COVENANTS. Tomower and Leader further covensnt and agrée s follows:

7. Acceleration; Remedies, Except #5 provided in paragreph 16 hereof, up‘:n Borrower’s breach of any covesant or
sgreemest of Borvower in this Mortyay<, Jacluding the covenants to pay when! due any sums secured by this Morigage,
Lender prior to acceleration shall give notice i Borvower as provided in psragraph 12 hereof specifying: (1) the breach;
{2) the wctior reguired fo cure such breack, 3. a date, not less than 19 days from the date the notice it mailed to
Borrower, by which such bresch must be cured; o2 4) that failure to cure suci breach on or before the date specified in
the notice may result in scoelerntion of the sums sece: e by this Mortgege, foreclosure by judicial procesding, and sale of
th:. Property. The notice shall further inform Borvewe of the right io refnstaty] after acceleration and the right (o amsert
iuﬂnefuulwmwaedimﬂwmﬁm&nmdnddaﬁtwmayoﬂm:‘p‘mdmwmﬁmm
foreciosure. 3 the breach is not vured on or before the det: specified in the potice, Lender, at Lender’s option, may
declare sU of the sums secursd by this Mortgage to be immedirel; due and payable without further demand and may
foruclose this Moctgage by judicial proceeding. Lender shall be <atiled to collect in such proceeding wil expesses of
foreclosure, including, but ot limited to, reasonable attorneys® fees ard ‘ost of documentary evidence, abatracts and title

reports,

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s scoeieration of Jor sums secured by this Mortgage duw to
Borrower’s breach, Borrower shall have the right to huve any proceedings brys by Lender to enforce this Mortgage
discontinued st aey time prior fo entry of a judgment caforcing this Mortgage; if; ia) Suriower pays Lender ail sums which
would be then due under this Mortgage und the Note had ne scceleeation occurved; ib) Borower cures all broaches of sny other
covenants of agreements of Borrower contained in this Morigage; (c) Borrower pays.all reasonable expenses incurred by Letider
in enfurcing tho covenanis and agresmenis of Borrower contkined in this Mortgrge, and in enforcing Leader's remedies as

ded in paragraph 17 horoof, including, but not limited to, reasonsble attomeys)ifoos; and () Bozioiver takse such action a3
may reasonably require 10 sesure that the lien of this Mortgage, interest in the Piorerty and Borrower's
oftigation to pay the sues secured by this Mortgage shall contisue unimpaired. Upua such paymeot and ¢ire by Borrower, this
Mrtuage and the obligations secured hereby stial) remain in full jorce and effect as if no acceleration had occarvad.
1179, Assignment of Rents; Appointmeut of Receiver. A additional security berwunder, Borsowes bereby easigns (o Lender

i

reatz of the Property, provided that Borrower shall, prioe to acselenation under 17 horoof, in sbandonment of the
, hwve the right to coliect und rafaie such rents as they bacoms due and pryaple,
Upon acceleration under paragraph 7 bereof or ahandonmest of the Property, shall be entitled 10 have a roceives

appointed by & court (o enter upon, take possession of and manage the Property and fo vollect the conts of the Propely including
thass past dus. All rents collacted by the recsiver shall be applied first 10 paynwat of the costs of managoement of the Property
apd collection of rents, including, but not limited to, roceiver's foes, pramiums on. recoiver's bonds and rsasonsble attomeys’
focs, and then to the sums secured by this Mortgage. Tho recoiver shall be liabie to account valy for those rents actually

received. \
20. Redesse. Upon payment of all sums secured by this Mortgags, Leader ahu}l release this Moitgage without charge o

21, Waiver of Homestead. Borrower heroby waives all right of homostesd exenption in the Property uador state or Federal
n
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2XHIDBIT M (PACE 1)

LOT 2 AND THE WEST 1 FOOT OF LOT 1 A. FRBEBDMAN'S
SUBDIVISION OF LOTS 9 AND 10 IN BLCCK 3 IN THE
RESUBDIVISION OF LOTS 4 TO 15 IN BLOCK 4, LOTS 4 TO 15 AND
LOTS 16 TO 27 IN BLOCK 3 AND LOTS 16 TO 27 IN JLOCK 2,

IN HUMBOLT PARK ADDITION TO CHICAG(, BEING R SUBDIVISION OF
BLOCYX, 3 OF SUPERIOR COURT PARTITION OF THR ESAT 1/2 OF
SECTION 2, TOWNSHIP 3% NORTH, RANGE 13, EBA3T OF THE THIRD
PRINCIPAL MERIDIANM, IN COOK COUNTY, ILLINOIS.

TAX# 16 02 413 001

ORDERZ AIC” JO35X
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IN WITNESS WHEREQF, Borrower has execnted this Mortgage.
"}r\ /ffu ':'uw-(‘/{v? r I A.)JZM
o~ ~ - Borrower
' - Borrower
STATE OF ILLINOIS, ____Cook County ss:
IFeliv A Nieves , & Notazy Public in and fo: said county and state, do hereby cestify tral
Eredrick Wear L
18 subscribed 10 the foregoing instrumentt,

perscnally known 10 tue to be the samo person(s) whose name(s)
appaared before me this 24y in person, and acknowiedged that _____be _____ signed and delivered the asid instrument as
frec voluntary act, for the uses and purposcs theroin set forth,
6

his fa
LT
02ng " _diyopy November 192

Given under my hand a0 o%icial seal, this :
’ LI o’ 0
My Comaission expires: // - ‘~¢.‘~51./ -
L T Notasy Public
! BT?TM - This instrument was prepared by:
FEL\X ES Felix A Nieves
2000 {Name)

_____4054 W. North Ave
_ {Addreas)

{Space helow This Line Reserved For Lenderard Pecorder)

Returi To:
Harris Tr:gtand Saviogs Bank

a A ¢/o HFC Ruocor? Processing
l MAIL ™ 577 Lamont Rord’
TO Elmhurst, IL 60126

.:;

F€850893
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