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| X I I box is cherke), this mortgage secures future advance: .
THIS MORTGAGE is made thia_ 4TH day of __ NOVEMBER , 1996 __ between the Mortgagor,

DANIEL F. MICHALEC AND BRID._-.EP M. MICHALAC, HIS WIFE, AS JOINT TENA.N'I‘S

(herein "Borrower”), and Morgagee AARR! S S TRUST AND SAVIN3S BANK
whose address is 2400 N GANNON DR, HO&" I'HAN EST, IL 50194

‘herein "Lender”). 3 J
' WA/

The following paragraph preceded by a checked box is applicable.

@ WHEREAS, the Borrower is indebted to Lender (or,i{ Dorrower is a land trust, the beneficiary of the fand trust
is mdebted to Lender) in the principal sum of 3 , evidenced hy the Loan Agreement
dated anc any extensions or renewals l]l rmr (including those pursuant to any Renegotiable
Rate Agreement) (herein "Note"), providing tor monthly installments of principal and interest, inciuding any adjusiments
to the amount of payments or the contract rate if lhat ratz is variable, with Ite balance of the indebtedness, if not sconer

pmd due aud payable on

WHEREAS, the Borrower is iadebted to Lender (or. if Bortower is a land <rus(, the beneficiary of the land wrust é‘)o
is indebied t, Lender) in the principal sum of $100,000. 90 . or 50 ‘nuch thereof as may be advanced 4
pursuant to the Revolving Loan Agreement dated_NOVEMBER 4, 1996 and exiznsions and renewals thereof g
)
e
(o]

{nerein "Note"), providing for monthly installments, and interest at the rate and under the te ms xpemﬁed in the Note,
including any adjustments in the interest rate if that rate is mmble. and providing for a credit it siated in the principal

sum above and an initial advance of $41,754.34

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with inerest thereon,
includirg any increases if the contract rate is variable; (2) future advances under any Revolving Luan Agreement; (3) the
paymeni of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage;
and (4) the performance of covenants and agreements of Borrower herein coriained, Borrower does hereby mortgage, grant -

and convey to Lender and Lender's successors and assigas the following described property located in the County of
State of Hlinois:

CQOOK
which as the address of 198 SOMERSET DR, STREAMWOOD
60107 (Strect) (City)
[ifinois N (herein "Pioperty Address”);
(2ip Code) fsmawm*

CONTINUED ON PT'I'ACHED EXHIBIT A
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TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurienanc s and
reats, all of which shalf be deemed to be and remain a pant of the proparty covered by this Morgage; and all of the fore joing,
together with said property (or the leasehold estate if this Mortgage is on a leaschoid) are hereinafier referred to as the "Prope ty.”

Borrower covenznis that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and : pnvey
the Property, and that the property is unencumbered, except for encumbrances of reccrd. Borrower covenants that Bo:rower
warrants and will defend generally the title 1o the Property against all claims and demands, subject to encumbrances of record :

UNIFORM COVENANTS. Borrower and Ednfer covenantand agree as follows: |

1. Payment of Principal and Liricrest at Vurisble Rates. This monigage secures all payments of principal and interest dub on a
varisble rate loan. The contract raie of inierest and payment amounts may be subject (o change as provided in the Note. Bon owers
shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Susject to applicable Jaw or waiver by Lender, Borrower shall pay to Lender on tile day
monthly payments of principal and interest are payable under the Noie, until the Note is paid in full, a sum (herein "Funds®, equal
10 one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any)
which may anain priority over this Morigage and ground rents on the Propenty, if any, plus onc-welfth of yearly promium
instatiments for hazard imzurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reas nably
estimated initially and From time to 1ime by Lender on the basis of assessments and bills and reasonable estimates thereof. Bev yower
shall not b obligated to‘mrie such payments of Funds to Lender to the extent that Borrower makes such payments to the ho der of
a prior mortgage or deed or st if such holder is an institutional lender.

If Borrowers pays Funds (o Lerder, the Funds shall be held in an institution the deposils or accounts of which are insured or
guaranterd Dy a Federal or state ogesicy fincluding Lender if Lender is such an institution). iLender shall aapiy the Funds o pay
said taxes, assessments,insurance preniams and ground rents. Lender may not charge for so ho'ding and applying the Vunds,
analyzing said account or verifying zn< compiling said assessments and bills, uniess Lender pays Borrower interest on the Funds
and applicable law permits Lender to make su:ha charge. Borrower and Lender may agree ir: writing st the time of execu! lon of
this Mortgage that interest on the Funds shaii e paid to Borrower, and unless such agreement is made or applicable Jaw r quires
such infercst to be paid, Lender shall not be required 'o pay Borrower any interest or earnings on the Funds. Lender thail jjive to
Botrower, without charge, an annual accounting of-the Funds showing credits and debits to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledgar <3 additional secuaity for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together withi tae future monthiy instailments of Funds payable prior to the du: dates
of taxes, assessments, insurance premiums and ground rens, susll exceed the amount required 10 pay said taxes, asscss penis,
insurance premiums and ground rents as they fall due, such excess shall be, a1 Borrower's option, either prompily refid o
Borrower or credited to Borrower on monthly installments of Furds) 1f the amount of the Funds held by Lender shall ot be
sufficient to pay laxes, assessmients, insurance premiums and grouid rents as they fall due, Borrower shall pay to Lend:r any
amount necessary 1o make up the deficiency in one or more pzyments as‘a.cacer may require.

Upon payment ia full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any funds held by L inder.
If under paragraph 17 hereof the Property is sold or the Property it otherwise szquired by Lender, Lender shall apply, no jatr than
immediaicly prior to the sale of the Property or its acquisition by Lender, any Funus held by iender at the time of applicaticn as &
credit against the sums secured by this Mortgage.

3. Applicstion of Payments. All payments received by Lender under the Note and pusasraphs 1 znd 2 hereof shall be appl ied by
Lender first in payment of amounts payable to Lender by Borrower under paragraph Z liersof, then to interest, and then to the
principal.

4. Pelor Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform alt of Eorrower’s obligaiions und'r any
mortgage, deed of trust or other security agreement with a lien which has priority over this Meiigege. including Borr wer's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessmetns a7 sther charges, finss and
impositions a:ributable io the Property which may attain a priority over this Morigage, and leasehold payrenis or ground rents, if
any. :

5. Hazard Insurance. Borrower shall keep the improvements now exiating or hereaiier erected on the Propirty insured : gainst
) % loss by fire, hazards included within the term "extended coverage,” angd such other hazards as Lender may require.

iy The insurance carrier providing the insurance shall be chusen by the Borrower subject to approval by Lender, provided, th: i such :

/s approval shal! not be unreasonably withheld. Al invwrance policies and renewals thereof shall be in a form acceptable to ).enaer T

(5 and shall includc a standard morigage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hild the J

¢ policies and rercwals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lieu whiti has

priority over this Mortgagz.
In the event of loss, Bortower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of lost if not

made promptly by Borrower,
If the Property is abandoned by Borrower, or if Borrower fails tv respond o Lender within 30 days from the date notice is nailed
by Lender to Borrower that the insurance carrier offers to settlc a claix for insurance benefits, Lender is authorized to collict and

apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured {y this
Morigage.
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% 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plauned Unit Developments. Borrower sh
%:cp the Property in good repair and shall not commit wasle or permit impairment or deterioration of the Property and shall
‘gorply with thic provisions of any lease i this Mortgage is on 2 leasehold. [f this Mortgage is on a uait in 4 condominium or a
‘ffjlanncd unit development, Borrower shal. perform all of Borrower’s obligations under the declaration or covenants creating or
:governing the condominium or planned unit development, the by-laws and regulations of the condoninium or planned unit
,|-':3evelopmem, and constituent documents.
73; 7. Protectinn of Lende’s Secarity. If Borrower fails to perform the covenants and agreements contzined in this Mortgage, or if
#ny action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender's option,
pon notice to Borrower, may make such appearances, disburse such sums, including reasonable attomeys’ fees, and take such
#ction as is necessary 10 protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, wiih interest thereon, ai the confract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Iender agree to other terms of payment, such
amounts shall be payable upor notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur aty expense or (ake any action hereunider.

8. Inspection. '=nder may take or cause 1o be made reasonable eatries upon and inspections of the Property, provided that
Lender shall give Bormower notice prior to any such inspection specifying reasonabic cause therefor related to Lender's intcrest in
the Property.

9. Condemnation. Tic proceeds ot any award or claim for damages, dircct or comsequential, in connection with any
condemnation or other laking of ¥z Property, or part thereof, or for conv: vance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject to-ih terms of any mortgage, deed of trust or other security agreement wilk a lien which has
priority over this Mortgage.

'10. Borrower Not Released; Forbea‘an:» By Lender Not 8 Walver, Extension cf the time for paymens or modification of
amortizaiion of the sums secured by this Mcrigae granted by Lender to any successor in interest of Borrower shali not operate to
release, in any manner, the jiability of the origiial Lorrower and Borrower’s successors in interest. Lender shall not be required to
commence proceedings against SUCh SUCCeSsor Qr Trruse to extend time for payment or atherwise modify amontization of the sums
secured by this Morigage by reason of any Jemand raace by the original Borrower and Borrower’s successors in intcrest. Any
forbearance by Lender in exercising any right or remedy-irzieunder, or otherwise afforded by applicable law, shall not be a waiver
of or prectude the exercise of any such righ or remedy.

11. Successors and Assigns Bound; Joint and Several Liuhility; Co-signers. The covenants and agreements herein contained
shatl bind, and the rights hereunder shall inure to, the respective successors and assigns of Lencer and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreements of arrower skall be joint and several, Any Borrower who
co-signs this Mortgage, bui does not execute the Note, (2) is co-signing this #fortgage only fo mortgage, grant
and convey that Borrower's inierest in the Property to Lender under the terr:5 of this Mortgage, (b) is not personally liable on the
Note or under this Morigzge. and (c) agrees that Lender and ary other Borrowe herzunder may agiee to extend, modify, forbear,
or make any other accoinmodations with regard to the terms of this Mortgage ov the Wote, without that Borrower's consent and
without releasing that Borrower or modifying this Morigage as to that Borrower’s interesi ' the Propurty.

12. Netice. Except for any aetice required under applicable law to be given in anothor-manner, (2} any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by ceraiied mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender 2 provided kerein, and (b} any
notice to Lender shali be given by certified mail to Lender’s address stated herein or to such other addrese as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be decmec o have been given to
Batrower or Lender when given in the manner designated herein.

dare
2]

13. Governing Law; Scverability. The state and focal laws applicable te this Mortgage shall be the laws ot the jurisdiction in

which the Property is iocated. The foregoing sentence sha!l not limit the applicability of Federai law o this Mortgage. In the event '

that any provision or clause of this Mongage or the Nate conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions

of this Morigage and the Note are declared to be severable. As used herein, "cosis.” "expenses,” and "attorneys’ fees” include at . -

sums to the cxient not prohibited by applicable law or limited herein.
14. Borrower's Copy. Bormwer shall be fumished a conformed copy of the Note and of this Mortgage al the time of execution

or afier recordation hereof.
15. Rehabilization Loan Agreement. Borrower shall fulfill all of Borrower's objigations under any home rehabilitation,

improvernent, fepair, ot other loan agreement which Borrower enters into with Lender. Lznder, at Lender's option, may reguire
Botrower o exscute and deliver to Lender, in a form accepiable to Lender, an assignment of any rights, claims or defenses which
Rotrower may have against parties who supply lebor, materials or services in conneciion with improvements

made 10 the Property.
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16, ‘Tramsfer of the Property. If Borrowar sells or transfers all or any part of the Property or an interest therein, exciudi i (2)
the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by operation of jaw
upon the death of a joint lenant, (<) the grant of any leasehoid interest of three years or less not coniaining an oplion (o
purchase, (d) the creation of a purchase money security interest for houschold appliances, (c) a transfer to a relative vesilting
from the death of the Barrawer, (f) = transfer where the spouse or children become an awncr of the property, (g) 8 i nsfer
resulting from n decree of dissolution of marriage, legal separation agreement, or from an incideatal property seitlinent
agreement, by which the spouse of the Borrower becomes an owner of the property, {h) A transfer into an inter vivos trist in
which the Borrower is and remains a beneficiary and which does no! reiate to a tansfer of rights of occupancy in the proj ey,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board, Bor ower
shall cause (o be subinitted information reauired by Lender to evaluate the transferec as if u new loan were being made “u the
transferee. Bormower will continue 10 be obligated under the Note and ihis Mortgage unless Lender relcases Borrower in
writing.

If Lender does rat agree to such sale or transfer, Lender may declare ail of the sums secured by this Mongage jo be
immesliately due and psyable. If Lender exercises such option to accelerate, Lender shall mail Borrower notic: of accelerat Hn in
accordance with parsgrsh 12 hereof. Such notice shall provide a period of not less than 30 days from the date the no' fea is
mailed or delivered wihio“which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior io ihe
expiration of such period, i cnder may, without further notice or demand on Borrower, invoke any remedies permitttd by
paragraph 17 hereof.

NGN-UMNIFORM COVENANTS, Barrower and Lender further covenan! and agree as follows: ,

17, Acceleration; Remedies, Except »< provided in paragraph 16 hereof, vpon Barrower’s breach of any coven: nt or
agresment of Borrower in this Mostgage, uciuding the covenants to pay when due any sums secured by this Mor gage,
Lender prior to acceleration shafl give noticz <o Borrower as provided in paragraph 12 hereof specifying: (1) the b each;
(2) the action requlred to cure such breaco: (N a date, not less than 10 days from the date the notice is mal led (o
Borrower, by which such breach must be cured: 244 (4) thet fajlure to core such breach on or before the date speciifed in
the notlce may result i acceleration of the sums soer.ez¢ by this Morigage, foreclosure by judicial proceeding, and :nle of
the Property. The notice shull further inform Bosrow r of the right to reinstate after acceleration and the right o nssert
in the foreclosure proceeding the nenexistence of & dfawt or any other defense of Borrower to acveleratioe and
foreclusure. If the breach is not cured cn or before the date specified In the notice, Lender, at Lender's optfon, may
declare o)l of the sums secured by this Mortgage to be immed’ately due and payable without further demand and may
foreciose this Mortgage by judicial proceeding, Lender shall be envitled to collect in such proceeding all expesses of
foreclosure, including, but not limited {o, reasonable attorneys’ fees cad’ cost of documentary evidence, abstracts arad title
reports.

18. Borrower’s Right to Relnstate. Notwithsianding Lender's acceleration of ihe sums secured by this Morigage due 10
PBortower's breach, Borrower shall have the right to have any proceedings hezun by Lender to enforce this Morigage
discontinucd at any time prior to entry of a judgment enforcing this Morigage; if: {2} Drrrower payt Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occusred: (b) Eommower cures all breaches of any other
cavenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonadle expenses incurred by Lendnr
in enforcing the covenants and agreements of Borrower contained in this Mongage, and in eriowing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attomneys” fees; and (d) Reivwer takee such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Freperty and Bormwer's
obligation to pay the sums secured by this Morigage shall continue unimpaired, Upon such payment and (cure by Borrower, this
Mortgage and the obiigarions secured hereby shall remain in full force and effect as if no acceleration had occurced.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns o iender
the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof, in abandonment of the
Property, bave the right 1o collzct and retain such rents as they become due and payable.

Upon accelcration under paragraph 7 hereof or abandonment of the Property, Lencor chall be entitled to have a receiver
appointed by a court to enter upon, take possession of aad manage the Property and to collact the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and cullection of rents, including, but not limited to, receiver's fees, premniums on receiver's bonds and reasonable attomeys’
fees, and then to the sums secured by this Mortgage, The receiver shall be liable to account only for those rents actually

recelved.
20, Releasc. Upon payment of all sums secured by this Morgage, Lender shall relcase this Mortgage without charge 6

Borrower. Berrower shall pay all costs of recordation, if any.
21. Waiver of Homestend, Borrower hereby waives all right of homestead exemption in the Property under state or Federal

law.
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lN WITNESS WHEREOF. Hortower has executed this Morigage.

Ol 250,

‘ - Borrower
@‘u:{fgwf'v?? e byhin)

STATE OF ILLINOIS, C Sty County ss:
e ‘*‘ oy , a Notary Pubtic in and for said county and state, do hereby cenify that

-7

{Page § of 5)

- Borrower

personally known 1o 1 1o be the same person(s) whose name{s) subscribed to the foregcing instrument,
appeared beforc me this'dav in person, ard acknowledged thar _____he ______ signed and delivered the said instrument 2s
free voluntary act, for IRc uses and purposes therein set forih.

‘;I” Z A / /z/‘{’/!w for s
%,Mf#
/ Not Pubhc

Given under my hand ard ¢icial seal, this

My Commission expires: ?/ :,"’,[" ‘/
i

This instrubfien) was prepared by:

S "OFFICIAL SEAL"

PAUL GARGANO i a 1ok

NOTARY PUBLIC, STATE OF ILLINOIS Name)
MY COMMISSION EXPIRES 9/2/98

{Address)

(Space below This Line Reserved For Lender ard Recorder)

b
4 S

Return T

fi
' "—-"“\“
! rf?fn‘f ! N
f!‘ } TO'L Harris Trust oo Savings Bank
o ¢/o HEC Record Poosessing

577 Lament Road
Elrthurst, TL 60126
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EXHIBIT A (PA3E 1)

LOT 38 IN STERLING ES'TATES SUBDIVISION UNIT MO. 2, BEING A

SUBDIVISION OF PART OF TUE SOUTHWEST 1/4 OF SECTION 14,
TOWNSHIF 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK TOQOUNTY, ILLINOCIS.

TIX WUMBER: (G6-14-303-062

ORDER HAQD92962X







