RN

RF i N

UNOFFICIAL COPY

96850913

L}
$31,50

ST agm
PO
SRR I ) I8

L
TRAH a3l §i0AeTS 130En
PR R e Q0 BEOE LY

O LIUHYG ESORDER

Suite 300, Glen Ellyn, Wineis 60137, (herein “render ™.

) MORTGAGE 4()
e AVONDALE PRIME LOAN 2 { ¢

Ny THineis

N {llinis) — M/
Y

tJ This Mortgage (“Mortgeee s given this 25TB  day of October , 1896 | by the

,‘Q Mortgagor, PATRICK A TOURVAILLF SINGLE NEVER MARRIED.

\U (herein “Zarrower™, to the Mortgagee, Avondale Federal Savings Bank, its

successors and/o~ assigns, a federally chartercd savings bank, whose address is 800 Rooseveit Road, Building E,

WHEREAS, Borrower and Lender have entered into)an Avondale Prime Loan Agreement and Disclosure

Statement (the “Agreement™) dated the same date as this Moggrge, pursvant

to which Borrower may from tinie (o

time borrow from Lender sums which shall pot in the aggregi(e’ovstanding principal batance exceed
$ 14,700.00 {the “Maximum Credit Line™) ptus intercst (finance charges) on the sums borrowed
purswani to the Agreement, payable at the rates and at the times provided o1 in the Agreement. As proviced in

the Agreement or afier  Octobar 1, 2006  (the “Ewpiration [late
Agieemen: may be declared due and payable, together with interest thercor

oall syms oumstanding under the
. suitess Lender agrees to extend suth

Expiration Date. In any event, all amounts horrowed under the Agreement plus ipterest thercon must be repaid

by Octoker 1, 2006 (the “Final Maturity Duie”).

TO SECURE to Lender ihe repayment of the indebtedness incurred pursuant to the Agicement, (including,

without {imitation, such fuwire advances as are descritied in paragraph |

6 hereof) wilh_intecest thereon, (he

paymenl of all other swins, with inretest thereon, advanced in accordance herewith (o protect the secusity of this
Mortgage, and the pesformance of the covenants und agreements of Borrower contained herein and in the
Agreement, Borrower does hereby morigage, grant and convey to Lender the following described proper.y located

in the County of COQOK , State of lllinois:
Legal Description: See Exhibit *A” Attached
Permanent index Number: 30-18-132-001V225

Which has the addtess ¢f 1105 VYIRGINIXA 3T, ChLUMET CITY,
(herein *Property Address™);

9€559319
/

15 G0409

TOGETHER with ail the improvements now or hereafter crected on ihe property, and all easements, rights,

appunsnances, rents, royalties, minera

1, oil and gas righis and profits, waler, water rights, and water stock, and

2li fixtures now or hereafter aitachied to the property, all of which, including replacements and additions rhereto,

shall be deemed e be and remain a pan of the property covered by this
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iogether with said property {or leasehold estate if this Mortgage is on a leaschold) are herrin referred to as the
“Properiy.”

Borrow: ¢ covertants that Burrower is lawfully scized of e estate hereby conveyed and has the right o
mortgage, grant and convey the Property  that the Property is unencumbered with the exception of those items. if
any, listed in a scheduie ¢f exceptions te coverage in any title insurance policy insuring Lender’s interest in the
Pronerty, and that Borrower will warrant and defend generatly the title to the Propesty against all claims and
demands, subject to any mortgages, encumbrances, declarations essements or restrictions listed in a schedule of
cxceptions io coverage in any title insurance policy insuring Lerder’s interest in the Property or of record on the
date breof.

COVENANTS

Borrowar and Lender covenant and agree as follows:

' Favmeni of Principal and Inerest. Borrower shall promptly pay when due without setoff,
recouprent or deduction, the principal of and interest on ihe indebtedness incurred pursvant to the Agreement
(including future advaices), together with any fees and charges as provided in the Agreement.

2. Appliceitor-of Payments. Unless applicable law nrovides otherwise, all payments received by
Lender under the Agreement and paragraph | hercof shall be applicd by Lender first in payment of any advance
made by Lender pursuant to this Mortgage, then to fees and charges and interest payable pursuant to the
Agreement, then 1o the prineipal sicuats owstanding under the Agreement.

2 Charges; Liens. Botower shall promptly pay or cause w be paid all taxes, assessments and
other charges, fines and impositions aiteiburzhie to the Property “vhich may attain a priority over this Mortgage,
and leasehold payments or ground rents, if any-including all pay nents due under any mortgage disclosed by any
1tle inserance policy insuring Lender's interestinafic Property ov of record on the date hereof. Borrewer shall,
promptly fumish o Lender 2l notices of amornis due under this paragraph and reccipts cvidencing such
payments. Borrower shall promptly discharge any lien which has priority cver this Merigage, excep: for the lien
of any morigage disclosed by the title msurance policy 1rsuiing fender’s interest in the Property or of record on
the date hercof; provided, that Borrower shall not be requireri to-d scharge any such lien so long as Barrower shall
agree in writing 1o the paymeat of the obligation secured by sech Jien in a manner acceptable to Lender, or shall
in good faith contest such liea by, or defend enforcement of suzn lien in, legal proceedings which operate to
prevent the enforcement of the lien of forfeiture of the Property orauy part.thereof.

4. Hezard Insurance. Borrower shall keep the improvem mis new existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term"zxiended overage,” and such other
hazards as Lender may require and in such amounts and for such periods as Leracr/may require; provided, that
i.ender shall not require that the amount of such coverage exceed that amount ¢y coverage required to pay the
sums secured by this Mongage and any cther mortgage on the Prozerty.

The insurance carrier providing the insurance shali be choren by Borrower subject '5 approval of Lender;
provided, that such approval shall nor be unreasonably withheld. All premiums on insuranne solicies shall be
paid in a timely manner when due.

All insurance policies and renewals thercof shall be in form acceptable io Lender and :hall include 2
standard mortgage clause in favor of and in form acceptable 10 Lender.  Upon request of Lender, Lenvler shall
have the right to hold the policies anu renswals thereof, and Borrower shall promptly furnish to Lender al)
repcwal notices and all receipts of paid premiums. {n the event of loss, Borrower shall give prompt notice to the
tnsurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writiag, insutance proceeds shall be applied to
resioration or repair of the Properiy damaged, provided such resioration or repair is economically feasible and the
security of this Morigage is not thereby impaired. If such resioration or repair is not economically feasibie or if
the security of this Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by
itis Mortgage, with the excess. if any. paid to Borcower. 1f th2 Property is abandoned by Borrower, or if
Borrower fails to respond to Lender within 30 days from the date nntice is mailed by Lender to Borrower that the
unsurapce carrier offers to settle a claim for insurance benefits. Lender is authorized to collest and apply the
insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums sectred by this

Mortgage.
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Usnless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due date of any payments due under the Agreement, or change the amount of
such payment. If under paragraph 17 hercof the Property is acquired by Lender, al! rights, title and interest of
Borrower in and to any insurance policics and in and to the proceeds thereof resulting from damage 1o the
Property prior to the sale or acuuisition shall pass 1o Lender to the extent of the sums secured by this Mortgage
immediately prior to such sals or acquisition.

5. Preservation and Maimtenance of Properry; Leaseholds, Condominiwms;  Planned  Unit
Developments. Borrower shall keep the Property in good repair and shail not commit waste or permit impairment
or detetioration of the Property and shall comply with the provisions of any leasc if this Mortgage is en a
leasehold. 1 this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform
all of Borrower's ohligations under the declaration or covenants creating or governing the condominiwin or
planned unit davelopment, the by-laws and regulations of the condominium or planncd unit development, and
constituent <docvments. 1 a condominium or planned unit deveiopment rider is executed by Botrower and
recorded togethbZr writh this Mortgage, the covenants and agreements of such sider shail be incorporated into and
shall amend and surplement the cevenants and agreemenis of this Monigage as if the rider were a part hereof.

6. Protzetion of Lender's Securiry. 1f Borrower fails to perform the covenants and agreements
contained in this Mortgage,~or if any action or proceedings is commenced which materially affects Lender’s
interest in the Property, ircluding, bt not limited to, anv proceeding brought by or on behalf of a prior
morgagee, eminent domain;-insotvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender ar lender’s opaion, upon notice to Borrower, may make such appearances, disturse such
sums and take such action as is necessarye.protect Lender's interast, including, but ney Hmited to, disbursement
of reasonable attomeys' fees and entry upon the Property to make repairs.

Any amourts disbursed by Lende” parsuant to this paragraph 6. with interest thereow, shall become
additiona! indebtedness of Borrower secured by th.sivlorigage. Unless Borrower il Lender agree to other lerms
of paymendt, such amounts shali be payable upen actice from Lender to Borrower requesting payment thereof and
shall bear imerest from the date of disbursement at the raje payable form time to time on outstanding principa)
under the Agreement. Nothing comtained in this paragranir 6 shal! require Lender 1o incur any expensc or take
any uction hereunder.

7. fnspecrion. Lender or its agenis miay make 07 cause to be made reasorable entries upon and
inspections of the Property, provided that Lender shall give Uectnwer notice prior to any such inspection
specifving reasonable cause therefor related to Lender's interest in the Propenty.

8. Condemnation. The proceeds of any award or claim ‘or damages, direct or consequential, in
connection with any condemnaticn or ather taking of the Property, or pari themof, or for conveyance in lieu of
condempation, are hereby assigned an shall be paid to Lender. In the eveni.ora tofal or partial taking of the
Property, the proceeds shall be applied to the sums secured by this Mortgage, waii-the cxcess, il any, paid to
Barrower.

If the Property is abandoned by Borrower, or if after notice by Lender to Borrowr that the condemnor
offers 1o make an award or setile a claim for damages, Borrower fails to respond to Lendue within 30 days after
the date of such notice mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either
1o testoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds s brincipal
shali not extend or postpone the due date of any payment due wider the Agreememt or this Mortgage or change the
amount of such payment.

9, Borrower Not Released. Extension of the time for payment or modification of amortization of
the sums sectized by this Mortgage or any other term of the Agreement or this Mortgage granted by Lender to any
successor in interest of Borrower shall not aperate to release, in any manner, the liability of the original Borrower
and Borower's successors in infciest.  Lender shall not be required to commence proceedings against such
successor or refuse (o exiend time for payment or otherwise modify any term of the Agreement or this Mongage
by reason of any demand made by the original Borrower and Borrower's successors in interest.

10. Forbearance bv Lender not a Waiver. Any forbearanue by Lender in exetcising any right or
cemedy under the Agreement or hereunder, or otherwise afforded by wpplicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The procurement of insttrance or the payment of taxes or other
liens or charges by Lender shall not be a waiver of Lender’s right to iccelerate the maturity of the indebtedness
secured by this Mongage.

ya
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1t Remedics Cumulative. All remedies provided in this Morngage are distinct and cumutative to
any other right or remedy under this Mortgage or afforded by Jaw or equity, and may be exercised concurrently,
irdependently or successively.

12. Successors and Assigrs Bound,; Joint ond Several Liahility; Captions. The covenants and
agreements herein contained shail bind, and the rights hereunder shall inure to the respective successors and
assigns of Lender and Borrower.  All covenants and agreemerts of Borrower shall be joint and several. The
captions and headings of ihc paragraphs of this Mongage are for convenience only and are not to be used lo
interpret or define the provisions hereof.

13. Notice, Except for any notice required unier applicable law to be given in another manner,
{a) any notice 10 Borrower provided for in this Mortzage shall be given by matling such notice by regular, first
class mail, addressed to Borrower at the Property Address or at such other address as Barrower may designate by
nntice to Leader as provided herein, and (b) any notice to Lender shall be given by certified mail, return receipi
requested to Lender's address stated herein or to such othur address as Lender may designate by rotice to
Borrower as provided herein.  Any notice provided for in this Mertgage shall be deemed to have been given to
Borrower or Lende: when given in the manner designated herein,

14. Govirning Law; Severahility. This Morigage shall be governed by applicable federal law and
the law of the State of Jilipois. In the event that any pravision or clause of this Mortgage or the Agreetent
contlicts with anplicable faw,_such conflict shall not affect other provisions of this Mortgage or the Agreemant
which can be given effect withion:-the conflicting provisions, and to this end the provisions of the Mortgage and
the Agreement are declared to buaévirable.

15. Borrower’s Copy. Bririwver shall be furnished a conformed copy of the Agreement and of this
Moreage at the time of execution or ager recordation hereol.
gap )
16. Revoiving Credit Loan. " Toi= Mortgage is given 1o secure a revolving credit loan, and shall

secure not only presenily evisting indebtediess under the Agreement bul also future advances, whether such
advancss are obigatory or made at the option of the 1 ender, or atherwise, to the Expiration Date or as may be
exterded by Lencler provided that in no event shall tte Expiration Date be extended beyond 20 years from the date
hereof, (and nothing herein obligates Lender 1o gramd aay such extension) and any amounts (including by
extension) shall apply to the same exient as if such future advauces were made on the date of the executicn of this
Mortgage, although there may be no advance made at the time o! execution of this Moerigage and although there
may be no indebiedness secured hereby outstanding at the time auy advance it made. The lien of this Morigage
shall be vahd as to all indebicdness secured hereby, inclhuding Tuture 2dvances, from the time of its filing for
record in the recorder’s or registrar's uffice of the county in which the Propeaty is located. The total amount of
indebtedness secured hercby may increase or decrease [from time to fimre, but the total unpaid balance of
indebicaness secured hereby (including disbursements which the Lender may nvike under this Mortgage, the
Agreement. or any other document with respect thereto) at any one time oulstanding shall not exceed one hundred
fifty percent of the Maximum Credit Line, plus interest thercon and any disburscmients made for payment of
taxes, special assessments or insurance on the Property and interest on such disbursements (all such indebiedness
being hereinafter referred to as the “maximum amount secured hereby™). This Morigage shufhoe valid and have
priotity over ail subsequent liens and encumbrances, including swatutory hens, excepting” sulely taxes and
assessments ievied on the Property, io the extent of the maximum amount secured hereby.

17. Terminction and Acceleration. Lender at its option may terminate the availability ¢f luans under
e Agreement, declare all amounts owed by Borrower to Lender under the Agreenent (o be immediately due and
payable, and caforce its rights under this Mortgage if {a) Borrower fails to make any payment due under the
Agreement secured by titis Mortgage, (b) Borrower acts or fails to a2t in a way that adversely affects any of the
Lender’s security for the indebtedness secured by this Mortgage, or any right of the Lender in the Property or
other security for the indebledness secured by thic Morigage, or (¢) any application, signature, information or
staternent furnished by Bortower to the Lender or to others in connection with the transactions contemplated by
the Agreement is found to be materially false. The Lender’s security shall be presumed to be adversly affected if
{a) all or any part of the Property or an inierest therein is sold, transfesred, encumbered, or conveyed by
Eorrower withour Lender's prior writien consent, excluding the creation of a lien or encumbrance subordinate to
this Mortgage, (b) Borrower fails in comply wiih any covenant or agreement in this Mortgage or the Agreement.
Il it becomes necessary 1o enforce or foreclose this Mortgage including by judicial proceeding, Lender shall be
cntitled to collect att expenses of collection, enforeement and fereclosure, including but not limited to reasonable
attorneys’ fees, cour: costs and costs of documentary evidence abstracts and title reports.
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18. Assignment of Remis; Appeiniment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any lime prior 0
the expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially © .
appointed receiver, shall be entitled to enter upon, 1ake possession of and manage the Property and to collect the
rents of the Property including thosc past due. All rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and cellection of rents, including, but rot limited to
re.eiver’s fees, premiums on receiver’s bonds and ressonable attorneys’ fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those rents actualiy received.

19, Release.  Upon payment of all sums secured by this Mortgage aad termination of the
Apreement, Lender shall release this Mortgage without charge o Borrower. Lender shall pay all costs of
recordation, it ar; ) To the full extent allowed by the provisions of applicable law. Sorrower hercby waives any
and al! rights of red~aption from sale under any order of foreclosure of this Mongage on behalf of the Borrower.
the Borrower's estaic act all persons benefictally interested therein.

20. Waiver of omestead. Borrower hereby waives all rights of homestead exemption in the
Propesty.

OTONRL aeth F18 ¥ Co -2

IN WITNESS WHEREQF, Borrower has cxecnted this Morigage

STATE OF &€ £ 4.4 ai gl )

) SS
COUNTY OF @f"/& )
iUAé{ LL'M)Q’QM?WO , 4 Notary Public in and for said County, personally centify that the

above named persons, peléonally known 10 me to be the same person{s) whose ravic(s) isfare subscribed to the
fovegoing instrument, appeared before me this day in person, and acknowledgeo inat ie/seh/they signed and
delivered the said instroment as his/her/their free and voluniary act, for the uses and purposesiherein sel forth.

my hand d'notarial seal, this vzg%day of 0(:’_&-'5-6’} . _f';_gé

My Corzrission Expires: __ /¢ Zéﬁ/_ﬁfj e}
)
(n
CILP LI 202 ELB LSRN D (_‘r!
: "OFFICIAL SEAL" ¢ C)’
This Instrument Prerared by and should be returned to: 2 RITA MARTINEZ bo et
& NOTARY PUBLIC, STATE OF ILLINOIS § o K
Avondale Federal Savings Bank f Ky Commission Exgilill Oct. 4, 1990 o '
800 Roosevelt Road 't,}!";', 006000000000000000000660044
Building E. Suite 300 .a’, WA 4
Glen Eliyn, 1L 60137 N & Y

-
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EXHIBIT “A”

LEGAL DESCRIPTION:

e s 1T I e ay

LOT L IN BLOCK 3 IN JENNETTR'S GREEN LAKE ADDITION, BEING A
SUBLIVISION OF THAT PART CF THE SOUTHEAST 1/4 OF THR
NORTHWEST 1/4 OF SECTION 13, TOWNSHIF 36 NCRTH, RANGE 15,
REAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF QLD
CHICAGO AND MICHIGAN CITY ROAD, EAST OF THR THIRD PRINCIPAL
MERTOUIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY TAX NUMBER: 34-18-132-001Vv225 /

61EeCS336

PROPERTY ADDRESS: 1105 VIRGINIA ST, CALUMET CITY, IL 60409

LOAN NUMBER: 1500010093134
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