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MORTGAGE

THIS 1S A FIRST MOURTGAGE WHICH SECURES A NOTE WHICH CONTAINS /D

PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND { \'27 /
AMOUNT OF PAYMENTS -AMD PRINCIPAL BALANCE (INCLUDING FUTURE \_0 }}),)
ADVANCES AND DEFERRED INYS#ZST). AT LENDER'S OPTION THE SECURED NOTE L

MAY BE RENEWED OR RENEGOTIATFA

THE MAXIMUM AGGREGATE PRINCIPA!. BALANCE SECURED 8Y THIS MORTGAGE
IS $131,000.00 WHICH IS 125 30 ZF THE 'NGTE AMOUNT",

. DEFINITIONS CF WORDS USED N THIS MORTCAGE
(A) Security instrument. This Mortgage, which.ic-aated OCTOBER 26, 19986,

will ba cailec the "Security Instrument”

(B) Borrower. ANNA GECA, AN UNMARRIED WOMAN

Ay o /
15t AMERICAN TTLE order #4451 | ‘_./ at
1. >
J)i) (:,‘,f_/ ¢ D
5685909’
somatimes will be called "Borrowsar” and sometimes simply "I" or "me." 9978
(C} Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAViNGS AND LOAN ASSOCIATION » * * * » *» * * * TS SUCCESSORS AND/OR
ASSIGNEES, will be cailed “Lender.” Lender is A FEDERAL SA\IINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lender's
address is 1801 HARRISON STREET, OAKLAND, CALIFORNIA 94812,

£D0UBA 1 (04.05.9C/1-98) ADBA Page 1 8
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{D} Note. The note signed by Horrower and having the same date as this Security
Instrument will be called the "Note” The Note shows that | owa Lander the original principal
amount of US, $104,800.00 Note Amount’), pius accrued and daferred interest and
such other amounts as stateu in the Note | have promised to pay this debt in monthly
payments and to pay the dabt in full by NOVEMBER 0%, 2026.

{E) Property. The property that is described below in Section lil entitled "Dascription
of the Propsrty" will be called the "Property.”

(A Sums Secured. The amounts dascribed below in Saction Il entitled "Borrower's
Transfar of Righ's in the Property” somatimes will be called the "Sums Secured”

{G) Person. Any person, organization, governmental authority or other party will be
ceiled "PereCn.’

Il. BORROWEI ('S TRANSFER OF RIGHTS IN THE PROPIZRTY

| morigage. irevncebly greant and convey the Froperty to Lender subject to the terms
of this Sacurity Instrumsit This means thet, by signing tnis Security instrument, | am giving
Lender those rights that sr& statad in this Security Instrument and also those rights that the
law gives to lznders who hold mortgages on raal property. | am giving Lendar these rights 1o
protect Lender from possible iosses that might rasult if | fail to:

# pay all amounts owarl to Lender undar the Note and all other notes secured
hy this Security Instrument, called tiwa“"Secured Notes." including future advances made by
l.ender and any changes to the Secured fvites maae with the written consent of Lender;

{i) pay. with interest, any amoun:s that Lender spends under Ppragraphs 2 and 7
below to protact the vaiue of the Property and Lender’s rights in the Property; and

G} keep all of my other promises and agrasmenis under this Security instrument,
the Secured Notes and any changes to the Secured Notus made with the written consent of

Lender.

1. DESCRIPTION OF THE PROPERTY
t give Lender rights in the Property describad below:

The property which is locatad at 4550 N MILWAUKEE AYE #J CHICAGO,

fi)
[T N T T T I N . A R A T * Tha |egal

IL 60830,
description of the Property is attached as Exhibit "A" which is made & part of this Security

instrument This Property is calied the "Described Property.”

¥ B R H X X K R BN

REAL ESTATE INDEX NUMBER: VoL
13-16-117-038 338

i} A4 buildings and other improvemsnts that are located on the Described
Property.

fi) Al rights in other property that | have as ownsr of the Described Property.
These rights are known as easements, rights and appurtenances attached to tha Property;

Pege 2
MORTEAGE-ADJUSTABLE
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i Al rights in other property that | have ¢s owner of the Described Property.
These rights ere known as esasements, rights and appurterances attached to tha Property,

fivi Al rents or royaities and other income from the Described Proparty;

(v All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property:

tvi) Al rights that | have in the land which lies in the streets or roads in front of,
behingd or next to, the Described Property;

tviit Al fixtures that are now or in the future wifl bs on the Described Property or
on the property described in subsection (i} of this Section;

fvilit~ Al of the rights and property described in subsactions (i} through (vii) of this
Saction that |(acguire in the future;

(ixI All ‘replacements of or additions to the property described in subsections i)
through (viii) of this Section; and

(x} Al of the ancurts that | pay to Lender under Paragraph 2 below.

IV. BORAOWER'S RIGHT TO GAANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DZFEND OWMERSHIP OF THE PROPERTY

! promise that (i) ! lawfully own the Property; (i) | have the right to mortgage. grant
and convay the Property to Lender; and (il therd are no outstanding claims, charges, liens or

encumbrancas against the Property, except for ficse which are of public record.

{ give & peneral warranty of title to Lender. Tns means that | will be fully rasponsibie
for any losses which Lender suffers bacause somsoi:-other than myself has some of the
rights in the Property which | promise that | have. | gromise Yhat | will defend my ownership

of the Property against any claime of such rights.

COVENANTS

| promise and | agree with Lendor as follows:

1. BORROWER'S PROMISE TO PAY
| will pay to Lendar, on time, alt principal and interest due under the Secured Notes
and any prepayment and late charges due undar the Secured Notass.

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Borrowar's Cbiigations

I will pay ail amounts necessary to pay taxes and hazard insurance premiums on
the Property as wsll as assessments, leasehald paymrents, ground rents or mortgage insurance

premiums {if anyl.

MORTUAGE-ADJUSTABLE
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{8) Escrow Accounts

0002133734

Subject to appliceble law, no ascrow shill he required except upon written
demand by Lender, in which case, | shall pay to Lender or the day payments are dus under
the Note, untii the Note is paid in full, a sum ("Funds’] for: {a) yearly taxes, penalties snd
assmssmants which may attain priority over this Security instrument as a fien on the Proparty;
b} vearly leasehold payments or ground rents on the “roperty, if any; /c] yearly hazerd or
property insurance premiums; (d yearly flood insuranze premiums, if any, and ile) yearly
mortgage insurance premiums, if any. These items are caled "Escrow ltams” Lender may, at
any tme, collect and hold Funds in an amount not to axceed the maximum amount a lender
for a fecerally related mortgage loan may recuire for an escrow account under the federal
Real Estxia Settlement Procedurss Act of 1974 as amnendad from time tc time, 12 USC
§ 2607 et s3c "RESPA", unless another iaw that applies ti the Funds sets a lesser amount. If
so, Lender may, 2t any time, coflect and hold Funds in an amount not to axceed the lesser
amount. Lender’ may- estimate the amount of Funds due on the basis of current data and
reasonabia estimates of _expenditures of future Escrow Iltems in accordsnce with applicable

law.

Tne Funds shall be held in an institution whose deposits are insured by a federal
sgency. instrumentality, or ertity {nc'uding Lender, if Lender is such an institution) or in any
Fedsral Home Loan Bank. Lendar sha' spply the Funds to pay the Escrow !tems. Lender may
not charge me for holding and appiyitg ‘e Funds, annuilly analyzing the escrow account, or
varifying the Escrow items, unless Lender pavz.me interest on the Funds and/or applicable law
permits Lender to make such a charge. Hoviever, Lender may require me to pay a ong-time
charge for an independent real estate tax reportiny service used by Lender in connection with
this loan, unless applicable iaw provides otharwisc. Linless an agreement is mads or applicable
law renuires interest to be paid, Lender shall not by.required to pay me any interest or
parnings on the Funds. Lender shall give to ma, withcu! charge, an annuel accounting of the
Funds, showing credits and debits to the Funds and the purncse for which each debit to the
Funds was made. Tha Funds are pledged as additional security For all sums secured by this

Security Instrument

If the Funds held by Lender exceed the amounts perwitted. to be heid by
spplicable iaw, Lender shali account to me for the axcess Funds in anco dance with the
requirsments of applicable law. If the amcunt of the Finds held by Lender at r.v time i3 not

sufficiant to pay the Escrow items when dus, Lender may so notify me in wriing, and, in

such case | shall pay to Lender the amount nacassary ‘o make up the deficiency ¢ shortage.
i shall make up the deficiency or shortage in accordance with the raquiraments of tne Lander,

at its sole discretion, in the manner end times prescribed by RESFA

Upon payment in full of all sums secured by this Security Instrument, Lender shall

promptly refund to me any Funds heid by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the accuisition or sale of the Property. shell apply any
Funds hald by Lender at the time of scquisition or sile as a credit against the sums sacured

by this Security Instrument

MORTGEGE-ADJUSTABLE
Pagn 4
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0002133734
3. APPLICATION OF BORROWER'S FAYMENTS
Urless the law requires otherwics, Lender will apply each of my payments under the
Secured Notss and under Paragrapns 1 and 2 above in the following order and for tha
following purposes:

First, to pay prepayment charges dua under the Secured Notss;

Second, to pay any advancas due to Lender under this Security Instrumernt;
Third, to pay the amounts due to Lender under Psragraph 2 above;

Fourth, to pay interast due under the Secured Notes;

Fifth, to pay deferred interest due under the Securid Notas;

Sixth, *o pay principal due under the Secured Notes.

Last. tU ray late charges due under the Sacured Nctes.

4. BORROWER'G 1BLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay ail texes, assessinents and any other chirges and fines that may be imposed

on tha Froperty and that may be superior fo this Security Instrument

I will also mske paymoris dus under my lease if = am a tenant on the Property and |
will pay ground rents (if any) due or the Proparty. ! will pay thase amounts sither by making
the payments to Lender that are cascribad in Paragraph 2 ahove or by making the payments
on time to the Person owed them

Any claim, demand or charge that 'is wcde agsins' property becsuse an obligation has
not been fulfilled is known as a len | wil prompily pay or satisfy all liens against the
Property that may be suparior to this Security Irstrument However, this Security instrument
does not require me to satisfy a superior han if:'[2; ! apree, in writing, to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way in which | agree
to pay thet obligation; or (B} in good faith, | argue o ‘3zfend against the superior lien in a
lawsuit so that, during the lawsuit, the superior liesn may nc' ba enforcad &nd no part of the
Property must be given up; or (C) | secure from the holder.of that other lien an agreement,
approved in writing by Lender, that the lien of this Security Insemaent is superior to the lien
hald by thst Person If Lender determings that any part of ths Froperty is subject to a
superior lien, Lender may give to me a notice identifying the superior lien. | will pay or satisfy
te supericr lien or take one or more of the actions set forth above within 10 days of the

giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURAMNCE
At my sole cost and expense, | wili obtain and maintain hazard insurance tC. cover al

buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover loss or damage causect by fire, hazards normally covered
by "e»iended coverage' hazard insurance poficies and other hazards for which Lender requires
coverpge. The insurance must bg in the amounts and for the periods of time required by
Lender. | mBy choose the insurance company but my choice is subject to Lender's approval
Lender may not refuse to approve my choice unlass the refusal is reasonsbla. All of these
insuranca poiicies and renewas of the pcficies must include what is known as & Stendard
Mortgages Clause to protect Lender. The form of all policies and renewals must he
acceptabie to Lender. Lender will have the right to hold the policiss and renewals. IF Lender
requires, | will promptiy give Lender all receipts of paid premiums and renewai notices that |

racsive,

SDODBE (04.08,98/7-38) AQRG MORTGAGE-ADJUSTARLE i
Page &
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If | obtain earthquake insurance, any other hazard insurance, credit fife and/or disability
nsursnce, or any other insurance on or relating to the Property or the Securad Notas and
which are not specifically required by Lender, ! will name Lendsr as loss payes of any
proceeus.

if there is a loss or damage to the Property, | will promptly notify the propar
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, than Lendar may do so.

The amount paid by the insurance cormpany is cailed "Proceads” Any Proceeds raceived
will he spplied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, snd then, at Lendoer's option and in the order and proportion as Lender
may determirg in its sole and absolute discration, ragardless of any impairment or lack of
impsirment o¢ _sacurity, as follows: {A} to the extent aliowed by applicable law, to the Sums
Secured in a raconar that Lender determines and/or (B} to the payment of costs and expenses
of necessary rapurs, or to the restoration of the Property to a condition satisfactory to
Lender, such applicstic:-to be made in the manner and st the times as datermined by Lender.

if { shandon the Promecty =r if | dc not answer, within 30 days, a8 notice from Lender
stating that the insurance curipany has offered to seftle a claim, Lender may coflsct the
Proceads. Lender may usa the Procesds to repair or rastora the Property or to pay the Sums
Secured The 30-day periad will uogi when the netice is given.

I{ any Proceeds are used to rewce the amcunt of principal which | ows to Lender
under the Sscured Notes, that use will not deliy the due date or change the amount of any
of my moninly payments under the Secured ’otes and under Paragraphs 1 and 2 sbove.
Howsever, Lender and | may sgree in writing to Ja'ays or changes.

If Lender acquires the Property under Paragriph 27 helow. all of my rights in the
insurance policias will belong to Lender Also, alt of my rights.in any proceeds which are paid
beceuss of damage that occurred before the Property is acquired by Lender or sold will
beiong to Lendar. However, Lender's rights in those proceeds will not be greater than the
Sums Sacured immediately hefore the Property is acquired by Leraer or sold.

¥ | am requirsd by Lender 1o pay premiums for mortgags insurpnce, | will pay the
premiums until the requirement for mortgags insurance ends according to my wriften
agresment with Lender or according to iaw.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFIL. ANY

LEASE OBLIGATIONS
i will keep the Property in good repair. | will not destroy or substantially change the

Property and | will nct allow the Property to deteriorate. | will keep and meintain the Property
in compliance with any state or federal hazardous materiats and hazardous waste laws. | will
ot use, generate, manufacture or store any hazardous materials or hezardous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender and its employess,
officers and dirsctors and their succassors from any claims, damages or costs for requirad
or necessarv repair or the remcval of hazardous waste or any other hazardous materiais
claim if | do not own but am & tenant on the property, | will fulfit my obfigations under my
iaase. | also agras that, if ! acquire the fee title to the Properiy, my laase interest and the fae
titie will not merge unless Lender agrees to the marger in writing.

MDRTGAGE- ADJUSTARBLE iL
Page 8
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LENDER'S RIGHT TO PROTECT (TS RIGHTS IN THE PROPERTY

i: (A} T do rot keap my promises and agreements made in this Security Instrument, or
B somecns, including me. hegins a legal proceeding that may significantly affect Lendar's
rights in the Property {such as a legal procesding in bankruptcy, in probate, for condemnation
or to enforce laws or ragulationsl, then Lender may do and pay for whataver is nacessary 1o
pratect the Lender's rights in the Propsrty. Lender's actions may inciuds appesaring in court,
paying reasonable attornays’ fees and entering on the Property 10 make repairs Lendar must
give me notice before Lender may 1ake any of these actions. Although Lender may take action
under this Paragraph 7. Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not relgasa me from my obligations under this Security Instrurnent

0002133734
7.

{ will pay to Lender any amounts which Lender advances under this Faragraph 7 with
interast, ar the intersst rate in effect under the Secured Notes which hava not been paid |
will pay 10es amounts to iender when Lendar sands me a3 notfica requesting that | do s0.
Interest on sach smount will begin 10 sccrue on the date that the amount is advanced by
Lender. However, Lander and | may agree in writing to terms that are different from those in
this Paragraph 7.t*as Security instrument will protect Lender in case ! do not keep this
promise to pay thoso snmnunis with interest

B. LENDER'S RiGHY TDUIMNSPECT THE PROPERTY

Lendar, gnd others autnorizad by Lender, mav enter upon and inspect the Property.
They must do so in 8 rasasounabla manner and 2t reasonzble times Before or at the time an
inspection s made, lender must (give me notice stating 2 ressonable purposs for ‘the

nspection.

9.  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PRGPERTY

| assign to Lender all my rights: (Al ta proceads of 3l awards or claims for damages
resulting from condemnation, eminent domain or oipor) governmental taking of all or any part
of the Property: and (B} to proceeds from a sale of al or any part of the Property that is
made tc avoid condernstion. eminent domain or other.government taking of the property. Alf
of those proceeds will be paid to Lender.

it alt of the Property is taken, the procseds will be used ip-raduce the Sume Secured
if any of the procesds remain after the amount that | owe to Lezar has bsen paid in full,
the rsmaining procseds will be paid to me. Unlass Lender and | agraa ©therwise in writing, if
only 8 part of the Froperty is taken, the amount that | owe to Lender will ko reduced only by
the amount of proceeds muniptied by the following fraction: (Al the total ameunt of the Sums
Secured immediately pefore the taking dividad by (B) the fair market value of ihe Properly
immadistely tefors the taking The remsinder of the proceeds will bs paid to me

it | abandon the Property or if 1 do not answer, within 30 days, a8 notice from Lendar
stating that a governmental suthority has offared to make a paymant or to setie a claim for
damages, Lender has the authority to collact the proceeds. Landor may then usa the proceeds
to repair or restcre the Froperty or to raduce the Sums Secursd. The 30-day period will

bagin when the notice is given

H any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secursd Notes, that use will not delay the due date or change the smount of any
of my monthly paymants under the Sacured Notes and under Paragraphs 1 and 2 above.
Howaver, Lender and { may agree in writing to delays or changes.

$D00AG (04.05.82/1-88; AN MDRTGAGE-ADJUSTANLE N
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrower's Obiigations
Lender may allow a Person who takes over my rights and obligations subject to
this Sacurity Instrument to deley or to change the smount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender does this, however, that Person and | will both stil be fully obligated under the
Secured Notas and under this Security Instrument.

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested nct to do so. Lender will not be raquired
to bring a lawsuit against such a Parson for not fulfilling obligations under the Secured Notes
or under this Sacurity Instrument, even if Lender is requested to do so.

{B) - Londer's Rights
Evon if Lender does not exercise or enforce any of its rights under this Security

instrument or Gnder the iaw, Lender will still have all of thosae rights and may exercise and
enforce them inthe future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens agvinst the Property, Lender will have the rignt under Paragraph 27 below to
demand that | make irnmadiate payment in full of the amounts that | owe to Lender under the
Secured Notes and under-inis Security Instrument

OBLIGATIONS OF BORRIOWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Person who takes over my rights or obligations under this Security Instrumant will
have all of my rights and will be obligatais 1o keep all of my promises and agreements made
in this Security instrument. Similarly, any Perron who takes over Lender’s rights or obligations
under this Sacurity Instrumant will have all or-Leader's rights and will be obligated to keep all

of Lender's agreaments made in this Security Instvinent

If mere than one Persor signs this Security Insirument as Borrower, each of us is fully
obligated to keep el of Borrowers promises and _c4igations contained in this Security
instrument. Lender may enforce Lender's rights under this Security Instrument against each of
us individually or against all of us togethar. This means that snyone of us may be raquirad to
pay all of the Sums Secured.

12 MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to a faw which sets maximum

loan charges, and that law is finally interpreted so that tha interest or otharinan charges
collectsd or to be coilected in connaction with the loan exceed permitted limits, then. (A) any
such loan charge shall be reduced by the amount necessary to reduce the chegysy to the
permitted limits and {B) eny sums already collucted from Borrower which exceeded  permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund raduces principal, the reduction will be treated as a partial propayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicabie law would make any provision of the Secured Notes or this

Security Inctrument unenforceable, Lender may require that | mske immediate payment in full
of all Sums Secured by this Security Instrument

SDCO8H (04.05.96/1-98 AQ8) MORTGAGE-ADJUSTABLE
Page B
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14, NOTICES REQUIRED UNDER THiIS SECURITY INSETRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by maiiing it by first class mail unless appiicable law requires uss of another
method. Tha notice will be addressed to me at 4550 N MILWAUKEE AVE &J,
cchAm'ILGOSSO'P*Hilnﬁ&*nhl*l“%ﬂﬂnﬂ*ﬁ%*
A notice will be given to me at an aliernative address if i give Lander a notice of my
alternstive address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security instrument will be given
by mailing it by first class mail to Lender's address stated in Section HCl above entitled,
“Definitions of Words Used In This Mortgage,” unless Lender gives me nctice of a different
address. Any notice required by this Security instrument is givan when it is mailed or whan it
is delivered according to the requiremants of this Paragraph 14 or of applicable law.

15, GOVekNIRG LAW; SEVERABILITY

This Sectiity Instrument and the Secursd Notes shall be governed by snd
construed under fodarai faw and federal rules and regulations Including those for
federally chartered szvirgs institutions, oalisd “'Federal Law.” In the event thet any of the
terms or provisions o ihis Sacurity Instrument or the Secured Notes are interpreted or
construed by a court of competent jurisdiction to be void, invalid or unanforceable, such
dacision shall affect only thosa Lrovisions so construsd or interprated and shall not affect the
remaining provisions of this Securiiy Instrument or the Secured Notes.

18. BORROWER'S COPY
1 acknowledge te receipt of ore conformad copy of the Secursd Notes and of this

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENYS AND TO TAKE POSSESSION OF THE

PROPERTY

if Lender requires immediate payment in full or if-i abandon tha Property, then Lendet,
Parsons authorizad by Lender, or a receiver appointad by a court at Lender's raguest may: (Aj
collect the rental payments, including overdue rental paymers/ Zirectly from the tenants; (8),
anter upon and take possession of the Property; (C) manage the Fruparty; and (D) sign, cancet
snd change rental agreements and leases. If Lender notifies the tevants that Lendar has the
right to collect rentai paymants diractly from them under this Paragragh. 17. | sgree that the
tenants may make those rental payments to Lender without having to ask fi-lender whether |
have failed to keep my promises and agreaments under this Security instrument- or i} me for

my permission 10 do so.

if Lender acts (o have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is scld: (B) | shall have no right to occupy the Praparty after such sale
without the writtan consent of the new owner of the Property; snd (C} my wrongful and
untswful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction. All rental payments coltected by Lander or by a
recsivar, other than tha rent paid by me under this Paragraph 17. will ba used first to pay
the costs of collecting rental payments and of managing the Preperty. If any part of the rental
payments remains after those costs have hean paid in fuil, the remaining part will be used to
reduce the Surns Secured. The costs of managing the Property may include the receiver's
fess, reasonable attorneys feas and the costs of any nacessary bonds.

MORTGAGE-2D.JUSTABLE n
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment {5 a transfer of rights to anothaer. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Proparty or in
cennaction with the lcan made tc me by Lender and which arose or will arise before or after
the date of this Security Ihstrument These rights to bring !agal action may include an action
for braach of contract, fraud, conceaiment of a matarial fact or for intentional or negligent
acts. | pssign thase rights, and any proceeds a&rising from these rights, as permitted by
appliceble law, to Lender. Lender may, at its option, enforce thase rights in its own nama and
may apply any proceeds resuling from this assignment to any amount that | may owe to
Lander under the Ncte and this Security Instrument after deducting any expenses, including
attornays’ fees, incurred in enforcing these rights. At the requast of Lender, | will sigh any
further assignments or other documents that may be nacessary to enforce this assignment.

19. CLERiCAL ERRORS
In the Guant Lender at any time discovers that this Sacurity Instrument, the Secured

Notes or any other document related 10 this loan, called collactively the "Loan Documents,”
conteins an error which was caused by & clerical mistake, calculation error, computer error,
printing arror or sivilas arror, | agree, upon notice from lLender, to reaxecuts any Loan
Documants that are necessxry to correct any such error(s) and | also agres that | will not hold
Lender responsible for any ramage to me which may result from any such error.

20. LOST, STOLEN OR MUTILATLED DOCUMENTS
If any of the Loan Documants are lost stolen, mutilated or destroyed and Lander

dalivers to me an indsmnification in my tavor, signed by Lander, then | will sign and deliver to
Lender a Loan Document identical n foiri and content which will have the affect of the

original for all purposes.

2. WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable law, the pleadiig of the statute of limitetions as a

dofense to onforca this Security Instrument, includirg any obligations refarred to in this
Security Instrument or Secured Notos.

22. CAPTIONS
The captions and headings at ihe beginning of each przgrsph of this Security

instrument are for reference anly and will not ba used in the interpra‘ation of any provision
of this Security Instrument

23.  MODIFICATION "
This Security tnstrument msy be modified or smended only by an agreemani in writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
If the Proparty is & unit in a condominium, cooperative or planned unit davelopmaent,
vach of which shall he called the "Project” and { have an interast in the comman alements of

tha Projact, then Lendsr and | agree that

(A} If an owners aseociation or ather entity, called "Owners Association,” holds title
to Property for the benefit or use of the Froject and its members or sharehclders, the
Property also includes my interast in the Owners Association and tha uses, proceeds and

hensfits of my interast

MORTGAGE-ADJUSTABLE
Page 1C
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(B) The foliowing are called the “Constitsent Documents” () The deciaration or any
other decument which created the Projact; {ii) By-iaws of the Owners Association; fiii} Code
of reguiations for the Project; (iv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; (v) The Projects covenants, conditions and
rastrictions; (vl Other equivalent cocuments.

I shall perform al! of my obligations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. If | do rot pay the duss and
assessments when dus. Lender may, at its option. pay them. | wili pay to Lender any amounts
which Lender advances under this Peragraph 24 according to the terms describsd in Paragraph
7 sbove.

{Cv ' the Owners Association maintains, with an insurance company reasonably
acceptable to- Lender, a master or blanket policy on the Project which is satisfactory to
Lender and wnirh provides insurance coverage on the tarms. in the amounts, for the periods,
and against the huzards Lender requires, including fire and hazards included within the term
“extended coveraga" snd Lender is provided with evidence of such master or blanket policy,
then: {i} Lender waives the provision in Paragreph 2i8) above for the monthly paymaent to
Lender of the estimated yearly premium instaiiments for hazard insurance on the Property, and
{i) hazard insurance coversye or the Property as requirad by Paragraph £ ahove is deemad to
be sstisfied to the extent thu( the required coverage is provided by tha Owners Associstion
policy. | shal give lander premp. notice of any lapse in the required hazard insurance
coverage | shall provide a copy of ‘sich maester or bianket policy to Lender annually.

In the event of a distribution of hazard insurance proceeds in leu of restcration
or rapair following a loss to the Property, whather to the unit or to comman elements, any
proceeds paysbla to ma are heraby assignea ard shall ba paid to Lander for application to
the Sums Sacured by this Security instrument, wiin_anv excess paid to me.

{ shall take such actions as may be ruzuonabie to insure that the Owners
Agsociation maintains & public liability insurance policy accepuible to Lendar in form, amount
and extent of coverage.

D} | shall not, except after notice to Lender and with Lenisi's prior written consant,
aither partition or subdivide the Propsrty or consent to (i} the absndoament or termination of
the Project, except for abandonment or termination required by law in thz case of substantial
dgestruction by fira or other casuaity or in the case of condemnation, emner( domain or othar
governmental taking; (i) any amendment to ahy provision of Constituent Docurernts unless the
provision is for the express benafit of Lender or of lenders generally; fiiij (e'mination of
professional management and assumption of seif-managameant of the Owners Assniation; or
livi any action which would have the effact of rendering the master or bianket hazard

‘ingurgnce policy and/or the public tishility insurance coverage maintained by tha Owners

Association unaccaptable to Lender.

25 TUTURE ADVANCES

At Borrowers raquast, Lender, at its option lbut before release of this Security
instrument or the full reccnveyance of the Property dascribed in the Security instrument) may
lang future advances. with interast, to Borrower. Such futura advances, with interest. foan will
then be additional Sums Securad under this Security Instrumant

SDDNAK {04.05.98/1-98) ADOM MORTGAGE-ADJUSTABLE it
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28.  AGREEMENTS ABOUT LENDER'S RIGHNTS IF THE PROPERTY IS 50LD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immediate payment in ful) of all Sums Secured by this Security Instrument if all or any part of
the Property. or if any right in the Property, is sold or transferred without Lender's prior
written permission Lender 2also may, at its option, require immediate payment in full if
Borrower is not a natursl Person and a beneficial interast in Borrower is sold or traneferred
without Lender's prior written permission. Howevar, Lender shali not requirs immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security

Instrumant.

If Lender exercises the option tc require immediate payment in full, Lender will give
me notice Ot acceleration. If | fait to pay all Sums Sacurad by this Security instrument
immadiately, Lrader may then or thsreafter invoke any remedies permitted by this Security
Instrument withoui further notice to or demand on ma.

Exception tc Jcceleration of Payment of Sums Sscurad. if the sale or transfer of
all or ary part of the Proverty, or of a benaficial interest in Borrower, if Borrowsr is not a
natural Parson, is the firs! cne to ocour after the date of this Sacurity Instrument, Lender wiiil
not exarcise the option to scuelerate payment it full of all Sums Secured and tha loan may

be assumed if:

)] Lendsr receives a compls’ad written application from transferes to evaluate the
craditworthiness of transferse as if a-ravy loan were being mada to the transferee by Lender;

iy  Lender approves the craditwuolthingss of the transferes in writing:

(i)  transferes makes a cash downpavmant sufficient 10 meet Lender's then currsnt
undegrwriting standards;

fivi  an assumption fee, in an amount to be <eiarmined by Lender (but not to exceed
1% of the balance of principal and interest due undar ‘nr Secured Notes at the tima of saie
or transfer of the Property or of the interest in the Boriowerl is paid to Lender; and

(vi  the transferes exacutes an assumption agreement which is satisfactory to Lender.

The fnan may be assumed under its then existng terms und conditions with onre
exception; the Lifstime Rate Cap may be changed The Lifetime Rate Can shall be changed to
an interest rate which is the sum of the intarest rate in effect on 'the dste of a sale or
transfor of the Property or beneficial intersst in Borrower plus 5 perceriagy points, if that
sum exceeds the Lifetime Rate Cap s ated in the Secured Notes.

27. RIGHTS OF THE LENDER (F THERE 'S A BREACH OF DUTY

It will be celfed a "Breach of Duty” if (it { do not pay the full amount of each monthly
payment on the date it is due; or (i) | fail to psrform any of my promises or agreemants
under the Nots or this Security Instrument; or (i} any statament made in my applicstion for
this loan was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or (iv) | have
made any other statemant to Lender in connaction with this loan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate payment of

alf s3ums securad.

SD0OSL 104.00.58/1-98) ADSN MORTGAGE-ADJUSTANLE
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if there is a Breach of Duty by ma, the Lender may tske action to have the Propesrty
sold undsr any applicable Federal Law, ruls or regulation and, where Faderal Law is not
spplicable, under the law ot the state whera the Property is locatad, which will be calied the
"Applicable Law."

Lender does not have to give ma notice of a Breach of Duty unless notice is raquired
by Applicgble Law. If Lender does not make 2 demand for full payment upon a Breach of
Duty, Lender may meke a demand for full payment upon any other Breach of Duty.

if there is a Breach of Duty, Lender may also take action to have a receivar appointed
under the Applicable Law to collact rents from any tenants on the Property and to manage
the Proper’y. The action to appoint a receivar may be tsken without prior notice to me and

regardiess ¢’ the value of ihe Property.

Tha sale of the Property may be postponed by or at the direction of Lander axcept
as limited or protibied by tne Applicabla Law. If the Property is sold under the Applicable
Law, | agree that it ray be sold in one parcel | also agree that Lender may add to the
amount that | ows to Lonaer all legal fees, costs, allowances. and disbursemants incurred as a
rasult of tha action to sel’ the Property, except to the extent that the Appiicable Law limits

or prchibits any such charges

Londer will apply the proceads from the sale of the Property in the foilowing order:
{A) to all feas, expenses and costs incuirad in corpaction with the sale, including trusteas’ and
attorneys' fess, if any; B} tc ali Sums Stcured by this Security Instrument; and (C) any excess

to the Person or Persons legally entitled to it

28. LENDER'S CBLIGATION TQ DISCHARGE TH!S 3ECURITY INSTRUMENT
When Lendar has been paid all of the amouits secured by this Security Instrument,

Lender shall ralease or cancel this Security Instrumart witheut charge to ma except that | will
pay any recordstion costs.

29. STATEMENT OF OBLIGATION
To the extent ailowed by law, | will give Lender a fee for furiishing any statement of

obligation with respect to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to sny appiicable homestead exemption in the Property is waivec.

THIS SPACE INTENTIONALLY LEFT BLANK.

MORTGAGE-ADJUSTABLE
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3t. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making stataments of fact which were relied upon by
Lender to approve the lcan rapidly. This loan is called a "Quick Qualifying Loan” | have stated
and | confirm that {A} | do not have any other Guick Qualifying Loans with Lender; [B) | have
agraed to not further encumber the Property and do nct intend to further encumber the
Property for &t least six months after the date of the Sacured Notes and this Security
instrument, and (C} If | am purchasing the Property, all of the terms of the purchese
agresment submitted to Lender are trus and the entire down payment is cash from my own
fungs.

0002133734

LEP I KON M

If any of the statemants of fact that | have made are materiolly false or misleading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
default, Lender may, at its option, increase the interest rate and rargin sutject to the Lifetime
Rate Csp ‘swtad in the Secured Notas,

32. OWNER OLCUPANCY

Lender has raiied upon statements of fact which | have made to qualify for this loan. |
have sisted and coiifroi that {A) the Property is my persongl and primary residence; (B) i will
occupy the Property nat iater than 30 days after this Security Instrument is recorded; and (C)
| will use the Property as mv residence for at least 12 months from the date this Security
instrument is recorded.

If any of the statements af fact that | have made are materially false or misipading, |
will be in default under the Secured Notes and this Security Instrument If | em in such
defsult, Lender may, st its option, incraass the interest rate and margin, subject to the Lifetime
Raste Cap stated in the Secured Notes.

THMIS SPACE INTENTICNALLY LEFT BLANK; SIGNATURE PAGE FOLL.OWS.
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BY S!GNING BELOW, | accept and agree to the promises and agreements contained in this
Security instrument and in any rideris) signed by me and racorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S):

w, g
e o

'%m.,** {Seal)
ANNA QECA
v
[Sesl)
) (Seal)
/" {Sea)
e {Saal)
(Seall

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY)

A "MODIFICATION TO NOTE AND RIDER TC SECURITY INSTRUMENT" (S
ATTACHED HERETO AND RECORDED HEREWITH.

5D008P1 (04.05.898/1-381 AOBY MORTGAGE-ADGUSTABLE
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A FEDERAL SAVINGS ANG LOAN ASSOCIAFIDN

EXHBIBIT "A
LEGAL DESCRIPTION

LGAN NO. _ 0002133734

ALL THAT CERTAIN REA! PROPERTY SITUATED IN THE COUNTY OF COOK

ﬁ STAE OF JLLINO] é DA ¢ / * . DESCRIBED AS FOLLOWS:
08¢ W

PARCEL 1:

THE SOUTHWEST&RLY 21.75 FEET OF THE NORTHEASTERLY 167 FEET OF iLOT 3 (EXCEPT
THE NORTHWESTVPLY 45 FEET THEREOF) IN THE SUBDIVISION OF THAT PART WEST OF
MILWAUKEE AVENYUE IN LOT 5 IN THE SCHOOL TRUSTEE'S SUBDIVISION OF SECTION
16, TOWNSHIP 40 NCHTH, RANGE 132 EAST OF THE THIRD PRINCIPAL MERIDIAN,
{ZXCEPT THE NORTH 1./1/2 RODS OF THE SOUTH 4 RODS THEREGF):

PARCEL 2:

AN UNDIVIDED 1/15 INTEREST IN THAT PART OF LOT 3 IN THE SUBDIVISION OF THAT
! -

PART WEST OF MILWAUKEE AVENUZ IN LOT § OF THE SCHOOL TRUSTEE'S SUBDIVISION

bF SECTION 16, TOWNSHIP 40 NOFT! - RANGIZ 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN (EXCEPT THE NORTH 1 1/2 RODS &F THE SQUTH 4 RCDS THEREQGF) ALSO
THAT PART OF LOT 1 IN BLOCK 1 IN FUBORTS MILWAUKEE AVENUE SUBDIVISION OF
LOTS 5 AND 10 OF THE SUBDIVISION OF TtAT PARY WEST OF MILWAUKEE AVENUE IN
LOT 5 OF THE SCHOOL TRUSTEE'S SUBDIVIZLCN OF SECTION 16, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE NORTH 1 1/2 RODS
OF THE SOUTH 4 RODS THEREQF) DESCRIBED A5 FOLLOWS: BEGINNING AT A POINT ON
THE NORTHWESTERLY LINE OF SAID LOT 3, 18%.25 FREET SCUTHWESTERLY OF THE
NORTHEASTERLY CORNER OF SAID LOT 3; THENCE SOUTHEASTERLY ON A LINE PARALLEL
WITH THE NORTHEASTERLY LINE OF SAID LOT 3, A DISTANCE OF 45 FEET; THENCE
SOUTHWESTERLY ON A LINE PARALLEL WITHE THE NORTHWESTZRLY LINE OF SAIDR LOT 3,
A DISTANCE OF 21.75 FEET; THENCE SOUTHEASTERLY ON £ LINE PARALLEL WITH THE
NORTHEASTERLY LINE OF SAID LOT 3, TO THE SOUTHEASTERLY LINE OF SAID LOT 3

THENCE SOUTHWESTERLY ON THE SOUTHEASTERLY LINE OF SAID wWOT 3; TO THE
SOUTHWESTERLY CORNER OF SAID LOT 2: THENCE SOUTHEASTERLYCH 'THE
17.60 FEET TO THE SOUTHEASTERLY CORNER CF

NORTHEASTERLY LINE OF SAID LOT 1:;
SAID LOT 1; THENCE WEST OGN THE SOQUTH LINE OF SAID LOT 1; 2C.U FEET; THENCE

NORTHWESTERLY TO A POINT ON THE NORTHWESTERLY LINE OF SAID LOT 3, SAID

POINT BEING 33.0 FEET NCRTHEASTERLY OF THE NORTHWESTERLY CCRNER OF SAID LOT
3: THENCE NORTHEASTERLY ALONG THE NORTHWESTERLY LINE OF SAID LOT 3, TO THE
PLACE OF BFEGINNING (EXCEPT THAT PART THEREOF FALLING IN PARCEL 2 AFORESALD:

PARCEL 3:

EASEMENTS FGR INGRESS AND EGRESS FOR TFE BENEFIT OF PARCELS 1 AND 2 AS SET
FORTH AND DEFINED IN THE DCCUMENT RECOHIDED AS NUMBER 18975617, ALL IN COCK

COUNTY, ILLINOLS.
I5E50978
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z STATE CF ILLINGIS, COUNTY OF (¢ ss.

fad *

i I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY, IN

3 THE STATE AFORESAID, DO KEREBY CERDIFY THAT ;i\ ¢ (vf' .+

:i L/t A% LL[“\L’\.\‘((Q{ il"))(“ v o S i
PERSONALLY KNOWN TO ME TO BE THE SAME ERSON WHOSE NAME
SUBSCRIBED TO THE FOREGOING INSTRUMENT APPEARED BEFORE ME THIS
DAY IN PERSON AND ACKNOWLEDGED THAT

SIGNED AND DELIVERED
THE SAID INSTRUMENT AS FREE IND VOLUNTARY ACT FOR THE
USES ANL PURPOSES THERIN SET FORTH.

G.'VEN UNDEK MY HAND AND OFFICIAL SEAL THIS {i.'bl, DAY OF D[4\ Y
169 ‘t . ji
\ &y
COMISSION EXPIRES: n LT T“( & L )
NOTAR!” PUBLIC

—

9EE50978
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MODIFICATION TO NOTE AND
RIDER TO SECURITY INSTRUMENT

0002133734

FOR VALUE RECEIVED, the undersignad (the "Borrower”) agrees that the fcllowing
provisions shalt be mcorporated into the Note and Security Instrument of even date herewith,
which were executed by the Borrowar. The Security Instrument was executed by the
Borrower and creatas a lien in favor of WORLD SAVINGS AND LOAN ASSCCIATION, A
FEDERAL SAVINGS AND LOAN ASSOCIATION, * = =~ » » > ® ®» s v m 2 » =
ITS SUCCEZSORS AND/OR ASSIGNEES ("Lender”).

This Modification to Note and Rider to Security Instrument {"Modification and Rider”)
is attached to & Security Instrument To the extent that the provisions of this Modification
and Rider are in:i-sictent with the provisions of the Mote and the Security Instrument, the
provisicns of this- Miodification and Rider shall prevail and shall supersede any such
inconsistent provisiont’ n_the Note and the Security Instrument Except to the extent
modified by this ModiTication and Rider and other modification(s) and rider(s). if any. the
provisions of the Note and e Security !nstrument shall remain in full force and effect Any
capitalizad term not defined in thiz Modification and Rider shall have the meaning given to
such tarm in the Note or the Sexurity Instrument

A. Conversion Option; Conversicn Pariod

The Borrower has the right to convart the adjusteble rate of interest under the
Note to a fixad rate of intorest {the "Conversion Option') at any time baginning on the day
that is the first anniversary of the Berrowar's” first regularly scheduled payment dus date
under the Note and continuing until the day immeusely prior to tha seventh anniversary of
the Borrower's first regularly scheduled psyment dud-axte under the Note (the "Conversion
Period”). Unless exercised by the Borrcwer during the Conversion Period. the Conversion
Option will expire and the adjustable interest rate provisicas 'n the Note will remain in full
force and effect Once the Borrower exercises the Convarsior. Option, the Note cannot later
be converted back to an adjustable interest rate.

¥ the Borrower's loan is payable in biwsekly installments, cand if the Borrower
gxercisas the Conversion Option, the Eorrower's payment scheduls undar the Note will
automatically convert to monthly instaliments and the loan will be cue in full on the
non-accalerated Maturity Date stated in the Note.

LT
\3685

B. Conditions to Exercising the Conversion Option

The Borrower can exercise tha Conversion Option only if the Borrower has:
f) made all of the payments due under the Note and the Security Instrument prior to the
exercise of the Converzion Option; (il made no more than two (2) payments under the Note
mora then 15 days afier their ragulariy scheduled due dates during the 12-month period
immediately precading ths exercise of the Conversion Option, and {iiii met all other tarms and

conditions of the Note and the Security Instrument.
1]

* Db »
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C. Calculating the Fixed Rate

The fixed rate of interest that will apply upon the aexercize of the Conhversion
Option (the "Conversion Rate") will be caiculated by adding .680 percentage points to
the then current Federat National Mcrtgage Association's required net yisld for 30-year fixed
rate mortgages covered by applicabie §0-day mandatory delivery commitrnants | expressed
8s & percentage ) (the "FNMA Rate"). This calculation will he made at the time and in the
manner dascribed in paragraph D of this Modification and Rider. Any pariodic intergst rate
change limitatior: in the Note will not apply to the fixed rate conversion, but in no evant wiii
the Conversion Rate be higher than the lifetime intarest rate cap set forth in the Note,

Tha Borrower understands that the FNMA Rate fluctuates and that the fixed rates
available during the Conversion Period may be substantislly higher thgn the fixad rate available
at the time *® Borrower's loan is made. In the avent the FNMA Rate is no longer quoted
the Lender vl -zalact an alternative rate source.

The Eorrower may ask for the then current FWMA Rate by calling the lender's
fixed rate conversiop’ vepresentatives at the toll-free customer service number givern on
the Borrower’'s momthly ttatemernt,

D. Exercising the Conyecsion Option

To exercise the Conversion Option, the Borrower will take and complete the
following steps before the end of ‘ne Conversion Period.

1. Lock=in the Fixed Conversion Rate

The Borrower will first obtain a Corversion Rate from the Lender by calling the
Lender's fixed rate conversion representativas-zi the toll-free customer service number
given on the Borrower's most recent monthly statoment The Lander will calculate the
Conversion Rate ss of that day. using the last quotad FNMA Rate from the immediately
preceding businass day. The Conversion Rete will be binding on the Borrower and the Lender
for fourteen (14) days (the "Exercise Pariod’) following the '3orrower's telephcna confirmation
of the desire to exarcise the Conversion Option.

2. Notice to Convert: Conversion Fes

Aftar the Borrower obtains the Conversion Rate in the manner sat ‘rrth above, the
Lender will furnish the Borrower with a writtan notice to convert {the "Corve gion Nctice).
The Borrower will sign the Conversion Notice and raturn it to the Lender zicng with 8
convarsion fee of US. $200.00 ithe 'Fee". Notwithstending sny notice pirvision to
the contrery in the Note or ths Security Instrument, the Conversion Option will be
exercised only !¢ the Conversion Notice and Fee are actually received at Worid Savings,
Attn: Customer Service Admiristration, 4101 Wiseman Boulevard, Bldg. 108, San Antonlo,
Taxas 78251, or at such other sddress as designatod by the Lender in the Conversion
Notice, prior to the end of the Exercise Period; otherwise, the Borrower must obtsin a
naw Conversion Rate and atart a new Exsrcise Parlod. The Borrower bears all risk of
delivery, ineiuding, without limitation, the risks of non-delivery, misdelivery, loas or
destruction.

SD3I%0B (08.09.96/1-28) DSOB Pegs 2 CA, Ik
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Notwithstanding anything to the contrary in this Modification and Rider, i¥ the
Borrower fails for any reason to exercise the Conversion Option in the manner described
above after obtaining three (3} Conversion Rates and Exercise sriods, the Conversion Option

will terminate and can no longer ba exarcised.

E. New Monthly Payment Amount

The tender will calculate the Borrower's new monthly principal and intersst
payment after receiving the signed Conversion Notice and Fes during the Conversion Period
The Borrower's rew moithly payment will be an amount sufficient to pay, in substantially
equal payments by the Maturity Date, the unpaid principal ba'ance of the Note lincluding any
Deferred Interest) plus interest charged at the Conversion Rate. The paymant change

limitations in the Note do not apply to the fixed rate conversion

i ‘na Lender receives the Conversion Notica and Feo fifteen (15) days or more
before the Eor/ower's nex! regularly schedulsd payment due date, unpaid principal wilt
accrue intergst at the Conversion Rate beginning on the next regularly scheduled payment
due date. If tha Lunuer receives the Conversion Notice and Fee less then fifteen {15} days
bafora the Borrcwer's next regularly scheduled payment due date, unpaid principal will
accrue interest at the Ctaversion Rate baginning on the second following regularly scheduled
payment due date. The da'e cor which the Conversion Rate is first in effect is called the
"Conversion Date” Intarest wis continue to accrue on unpaid principal in accordance with the
adjustable interast rate provisions o’ the Note up to, but not including, the Conversion Date,
Tha Borrower will continua to mike monthly payments in accordance with the adjustsble
interast rate provisions of the Note tirough and including tha payment that falls dua on the
Conversicn Date. The Borrower's first «1'xad rate morthly payment will bs due one month
from the Conversion Date, and subsequent mcnthly payments will be due on the same day

of sach following month.

For example, if the lender receives trx Cooversion Notice and fee on March 10,
which s more than fifteen {15) days before the Borrower's next payment due Aprif 1, the
Conversion Rate will be charged beginning April [ and the first fixed rate monthly
payment will be due on May 1. The adjustable rate wi/l be cherged through Msrch 37
end the Borrower pavs the adjustable rate monthly psvinent due April 1. f the
Conversion Natice and Fee were received March 20, which 1s fess than 15 days before the
Borrowst's next payment due April 1, the Conversion Rate wou/d oe charged beginaing on
May 1 and the first fixed rate monthly payment would be due June 1. The adjustable
rate would be charged through April 30 and the Barrower would piy the adjustable rate

momhly paymemts due Aprif and May 1.

F. Loan Not Assumable and Due-On-Sale After Conversion t¢ 2 Fisey Rate

Notwithstanding any provision to the contrary containad in the Note or tha Security
instrument, if the Borrower exercises the Conversion Option, the Borrower's loan may not
he assumed by any other person If the Borrower sells or transfers all or part of the
Property after exercising the Cenvecsion Option, then the Lender may, st any time, require
the Borrower to pay immediately and in full all amounts owing under the Nots and the
Security Instrument. if the Borrowsr's losn is otherwise assumable, a pargon who assumes
the loan secured by the Security instrument prior to the exerciss of the Cenversion Option
slso assumes the Conversion Option on the terms and conditions 3et forth in this

Modification and Rider.
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IN WITNESS WHEREOF, the undersigned has sxecuted this Modification and Rider
B day of

(PLEASE SIGN YOUR NAME EXACTLY AS |T APFEARS BELOW}

BORROWER(S)

T T ISeal)
(Soal)
) {Seall
/ (Seal}
- o {Seal)
j
(Seal)
Ny ! 2
N n
. * m
: gl
o
,s @
B )
' @0
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