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BANKZONE

MOF1GAGE

THIS MORTGAGE 1S MADE THIS OCTOBER 12, 1994, oatweer: AQOBERT L PLANT and GLORIA © PLANT,
' HUSBAND & WIFE, whose addroas is 5033 N SHERIDAN LMIT 12F, CHICAGO, IL  80860-0000 lrefarred to

1 below ma "Grantor"}; and Bank One, Chicago, NA, whuse acraie Is 800 Davie Strest, Evanston, fL 60201
i {roforred 10 below as "Lendur"},

e e e e o

' GRANT OF MORTGAGE. For valuable consideration, Grantor marig ages, v.sreants, and onnveys o Londcr oil of
.. Grantor'a right, titla, and intorest in and to the lollowing describec real’pioporty, togatha with all axlating or
; subsequently erocted or affixed bulldings, tmprovements and fixtures; 1imurovements (as defined below); all
. tenant security eposits, utility depasits and ull prozeads lincluding without linitation premium refunds) o! each
% policy of insuranca ralating to any of the Improvements, the Paracnel Praperty o tho Real Proporty: ol rents,
! lssues, profits, revenuas, royaitles or other benafits of the improvemonts, the Porrona! Propurty ot the Real
 Proparty; oll sasements, rights of way, and appurtenancos; el watar watar rights, wawzsouines ond ditch rights
.1 lincluding stock In utilities with ditch or lirigation rights); and all othor rights, royaities, and protita relating 1o the
.} resl property, including without imitation all minerala, nil, gas, goothermal and aimilar mattors, looatod in COOK
i; Guunty, Stata of ilinols {the “Real Property"):
4
i

SEE ATTACHED
.. The Real Property or its address Is commonly known as 8033 N SHERDAN-UNIT gp %n\&%u, ll.
1 6068600000,

; Grantos presenlly assigns to Lender alf of Granter's right, titie, and nierest in ond to &l lenses of the Proderty

_ and all Rants irom the Fropertly. In addition, Grantor gronts to Lander & Unlform Comimernial Code ocurlty
‘, intarest in the Personal Property ond Ronts. .

r

IDFFINlTIONS The following woids shail heve the following meanings when used in this Mortgape. Terms not
" otherwise dafined in this Morigage shatl have the meaninga attributet to such terms in the Uniform Commoercial
Coda. All referances 10 dollar amounts ahall mean amourts in lawiul thonay of the Unitad States of Amarica
g
~t  Credit Agraoment.
i

Tha worde "Cradt Agreamant” muan the revolving lino of crodit agreement dated
Octobor 12, 1998, betwe:n Lender and Grantor with a maximum cradit limit of $40,000,00, together with
¥ ail renewais of, extenslons of, madifications of, retinancings of, ¢ansalidations of, and substitutions for the
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- Credit Agreement, The maturity date of the obligations secured by this Mortgage is October 12, 2011, The
interast rate under the Credit Agreement is a vasiable Interast rato based upon an index. The Index currantly
* is B.250% par annum. Tha interest rate to be applied to the outstanding account balance shall be at a rate

MORTGAGE Page 2.

3.200 percentage points above the Index, subject however 10 the following maximum rato, Under no

! circun.stances shall the Interest rate be mors than the leaser of 19.800% per annum of the maximum rate
- sllcwed Dy apphicable law:. ' :

| Existing indebtadness. The words "Existing Indebtecdiness™ mean the indebtedness described halow in the
Exiating Indebtedness secticn of this Mortgage.

Grantor, The word "Grantor" means HOBER_T L PLANT and GLORIA G PLANT. The Grantor Is the

- mortgagor undar this Mortyaga.

Guarentor. .~ Thn word "Guarantor" means and includes withaut limitation, each and all of tho guarantors,
suraties, and sncommodation parties in connestion with the Indebtedness,

Indabtedness, T word “Indebtedness” means all principsl and Interest payable under the Credlt
Agreement and any wnounts expended or advancad by Lender to dlscharge obligations of Giantor or
expenges incurred by Lende: 1o anforce obligations of Granto: under this Mortgage, together with Interest on
such amounts as providad v this Morigage. Specitically, withcut limitation, this Mortgage sscures a
_tevolving line of cradit and shal’ aacure not only the amount which Lendsr has prosantly sdvanoed to Grantor
" under the Credit Agreement, but uiso any future amounts which Lender may advance to Grantor undar the
Credit Agreement within twenty {2(s) yoars from the date of this Mortgage to the same axient os if such
Tuture advance ware madae as of the Caty of the sxscution of this Morigage. The revolving line of oredit
nbligates Lender {0 make advances to Grantir-so long as Grantor complies with all the terims of the Credit
Agreement and Related Documents. Such auvances may bs made, repald, and remade from time to time,
tubject to the limitation that the totsl outstencing balance owing at any one time, not Including finance
charges on such balence at a fixed or variable rute ar sum ss provided in the Credit Agreament, any
tamporary overnges, other charges, and sny amounts eyganded or advanced as provided in this paragtaph,
shatl not excaed the Credit Limit as providad in the Cred'< Sgruemant, It Is the Intention of Grantor and
Lendar that this Mortgaga secuses the balance outstanding nnrder the Cradit Agreament from time to tims
from 26ro0 up t6 the Tredit Limit as provided above and any interir adicte balanoe,

Mortgage. The word "Mortgage™ means this Mortgagn hotween Grénior and Lender, and Includes without

ihmitation all nssignments and security intervat provisions relating to tha Parsonal Property and Rents, At no
time ghail tho principal amount of Indsbtednoess securad by the Martgupz net Including sums advanoed to
protect the sacurity of the Mortgage, exceed the Cradit Limlit of $40,000.00,

Porsonal Property.  The words "Personal Property” moan all equipment, tixtires, and other grticles of
pirzonal property now or herealter awned hy Grantor, and now or hersafter =tscnad or alfixed to, or
lccated on, the Real Property; together with all accesslons, parts, and odditlons to, o' raplacements of, and
sl' substitutions for, any of such property. and togethar with all procoeds (including without limitation all
insurance proceeds and refunds of promiums} from any sale ar other disposlion of tho Propeny,

Property. The word "Propersty” means colleciivaly the Aual Propatty and the Parsonal Froparty,

Feal Propurty. The words "Real Proparty” maon the property, interosta and rights described above in the
*Grant of Mortgage” section,

THIS MORTGAGE, INCLUDING THE ASSIUNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THI8 MORTGAQE. THIS MORTGAGE 18
INTENDED TO AND SHALL 8E VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS ANO
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIB
MORTQAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMARCE. Except as othorwise provided In this Mortgage, Grantor shall pay to Lender ail

amatinta securad by this Mortgage a3 thoy bacome dun, and shall atrictly pattorm sl of Grantor's obligations
under thia Mortgage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreee that Grantor's pogsasgion and use of
the Property shall ba governed by the foliowing proviaions:

Possession ond Usa. Until in default, Grantor may remain In possession and control of and oporate and
manage the Real Property end collect the Rants,

Duty to Maintain. Grantor shall maintaln the Property In ;iood condition and promptly parform all repairs,
replacemants, and melntenance necessary to praserva its value, ,

Nulsance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, psrmit, or suffer any
stripping of or waste on or tn the Property or any pecition of the Proganv. Without limiting the generality of
the oregolnf;, Grantor will not ramove, or grant to any other party the right to remuve, any timber, minerals
lincluding ol and gas}, acit, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums
sacured by this Mortgage upon the sale or transfer, without the Lendar's prior writtan consent, of ali or any part
of the Real Froprity, or any interest In the Real Property. A “sale or tranafer means the cunvayance of Roal
Property or ary vight, title or interest therein; whether tegal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, Installment sala contract, land contracst, contract for deed, lensehcld
interest with a term grosior than three (3) years, leass-option contract, or by sale, assignment, or tianster of any
bensficial interayt in or iu «niy land trust holding title to the Real Property, or by any other method of conveyance
ot Real Property interast. - i ray Grantor ts & corporation, partnership or limited labifity company, "aale or
transfor” also includes ery clianga in ownership of more than twenty-five percent (26%) of the voting stock,
pertnership interests of limitea abllity company Interests, as the case may be, of Grantor. Mowaevar, this option
shall not be exercised by Lender i susr axarcise is prohibited by federal law or by lllinois law.

3 %AXEFS AND LIENS. The following proviziana relating to the taxes and llens on the Proporty are o part of this
i Mortgage.

i Payment. Grantor shall pay when dua {ans I all events prior to delinquency) all taxes, pavroll taxes, speclat
¥ taxes, nssassmants, water u‘.harFes 8nd sewe. service charges levied against or on account of the Proparty,

and shall pay when due all claims for work-June on or for sarvices rendered or materlel furnished to tha
Property. Grantor shall maintain the Property Iree-u! all liens having priority over or syugt to the intereat of
Lender under this Mortgage, except for the lien of taxes and assassrnants not due. :

&ROPEHTV DAMAGE INSURANCE. The toilowing pravisions relating to insuring the Property are a part of th:s
ortgage,

Maintenance of Insurance. Grantor shall procure and netain policies of fire Insurance with standard
oxtended coverags endorsements on a replacement bueis for the full Insureble value covaring all
Improvements on tha Rea! Property in an amount sufficlent to avold application of any coinsurance clause,
and with a standerd rmortgagee clause In favor of Lender. Polciaa shall be written by such Insurance
companies and in such form as mar be reagonably acceptable tv Lender. Grantor shall deliver to Lendor
! cortificates of coverage from each Insurer containing a stipulation *174 covera(i;e will pot ba cencelted or
e diminished without & minimum of ten (10) days' prior writtan notwe <~ Lander and not contsining eny
“ disclaimer of the insurer’s liability for failure to glve such notica, Each iraurance policy aleo shsll include an
A endorsement providing that coverage In favor of Lender will not be impelted in any way by any act, omisaion
! or default of Grantor or any other person. Should the Resl Property at any tine bacome ocated In en arsa
o designated by the Director of the Federal Emergency Management Agency as a ezeclal flood hazard araa,
i Grantor agraes to obtain and maintsin Federal Flood Insurance, to the extent such insurance s reguired by
; Lender and Is or bacomes avoilable, for the term of the loan and for the full unpaid-priarinal balance of tho
| lotn, or tho maximum limit of coverage that is available, whichever is leas,
!
!
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Application of Proceeds. Grantor shall promptly notity Lender of nng loss or damagye to the Froporty. Lender _
mity make proof of loss if Grantor falls to do so within fifteen {18) days of the casualty. “Whether or not (£
Londer’s security is Impaired, Lender may, at its election, apply the proceads to tha reouction of the o
Indebtedness, payment of any lien affecting the Property, or the restoration and repeir of the Property.

EXPEMDITURES BY LENDER. f Grantor falls to complc)g with any provision of this Mortgagie, Including any A
cbligation to mairtain Existing Indebtednass i good atanaing as requirad bolow, or if any action or ﬁrocan ng is &
commanced that would materially aftect Lander’s interests in the Property, Lender on Grantor's behalf may, but ‘
;1 shall mot be required 10, take any action that Lendar deems a}fproprla 8. Any amount that Lencler expencs Ihso @ -
.+ doing will bear Interesi at the rote provided for In the Crodit Agreement from the date incurred or peid by Lender D
to the date of repayment by Grantor. All such expenses, at Lander's option, will (a) be paysble on demand, (b) ~g
ov adided to the balance of the credit line and be apportioned among and be payable with any Instaliment
payments to bacome due during either (i) the tarm of any applicable insurance polley, or {li} tha remainirg torm

of the Credit Agreement, or (c) be treated as a balloon payment which wlll be due and paysble at the Credit
Agreemeni’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in

this paragraph shall be In addition to any other rights or any remodles to which Londer may be enti*tad on
account of the defeult.  Any such action by Lander shall not be construed as curing the detuult so as to bat
Lender from any ramedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a) Grantor holds good and markstable title of record to the Real Property In
fee simple, free and clear of all llens and encumbrances other thon those sat forth In the Reel Property
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dascription or In tha Exiating Indebtadness section below ot I any title insurance poliny, titie roport, or fing)

ditie opinion lasued In favor of, and accopted by, Lender in connection with this Mortgage, and . (b) Grantor -

has tha full right, powaer, snd authority to execute and daliver this Mortgage to Lendor,

Defonse of Titia. Subjoct to the exception in the paragraph above, Grantor warrants end will foraver defend
the title to tho Property against the lawiul claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lander, croats, placo, or pormit to be
craatod or placed, or through any act or fallure to act, acquivkce (n tha placing of, o allow to remaln, any
mortgage, volumary or involuntary llen, whether statutory, conatitutional or contractunl (except for a llun for
ad valorem taxes on the Real Property which vre not delinguent}, socurity intarest, orcumbrancs or charge,
against or covering the Proparty, or any port thereal, other than as pormitted herein, regardiess If same are
exprosaly or othorwise gubordinate to tho lien or security interost created In this Mortgage, and should any
of the foregoing bacome attached hareafter In any mannor to any part of tho Pro{yeny without the prior
written consent of Lander, Grantor will cause tha same to be promptly discharged and raleasad,

EXISTING INDELYSDNESS.  The followiig provisions concerning existing Indebtadnass (the “Existing
Inclebtodnass”) are-a.part of this Mortgags.

Existing Lien. Thaiien of this Mortgaﬂe aucurlnq‘thu Indobtednaas may be secondary and Inferior to the len
sdcuring paYman'_ rian existing ebligation.  The existing obligation has a curran: principel balance of
approximately $92,475.00, Grantor axproasly covonants and agroes to pay, or 500 ta the poyment of, the
Existing Indabredness ard to prevant any default on such indebtodinoss, any detoult under the Instrumants
vvidgencing such indebterness, or any default unduer ony security documents for such indebtodnase.

FULL PERFORMANCE. !t Granizi pays ali the Indebtadness whon dus, terminaten the Credit Agroement, and
otherwise parfermsa all the obligatizna imposed upon Grantor under this Mortgagoe, Lender shall exacute and
dellver to Grantor & sultabie satistactiur-u! this Mortguge and sultable atatoments of tarmination of any financing
statemnent on flla wvidencing Lender’s sacurity Intarest in the Rents and tho Porsonal Proparty, Grantor will pay,
it permittad by applicable iaw, any raasunatle tarmination foe as determined by Lender from time to time. If,
hawevar, payment |s made by Grantor, vwhether voluntartly ar otherwise, or by guarantor or by any third party,
an tha Indebledness and theraatter Lender it Jorced to remit the emount of that pavmont (s} to Grantor's trustoe
in bankruptcy or to any simlilar person under a1y federal or state bankrurtc faw or iaw for the relief of dobtors,
(b} by raason of any judgment, decres ur oriier c! any court or sdministrative body having jurisdiction over
Lender or any of Lender's property, or (c} by reasun of-any settlament or comerne of any claim made by Londar
with any claimant lincluding without limitation Grartor), the Indebtednoss sholl be considerad unpald tor the
purpcse of enforcement of this Mortpege and this Muripzge shall continue 10 be offactive or shall be reinstated,
as the case may ba, notwithatanding any cancallation ot this Mortgnri-o or of any note or othmr inatrument or
agreement evidancing the Indebtadness and the Proporty veill-continue to secure the amount ropaid or recoverad
to the same extent as if that amount never had bean originely racelved by Lender, and Grantor shall be bound
hy any judgment, decres, order, Suttiement or compromise relating to the indabtednass or 10 this Mortgage,

DEFAULT. Each of the following, at the option of Lender, ehait nonstitute an event of defeult ("Event of

Defauit”) under this Mon age: {a] Grantor commits fraud or makes 4 matarial misrepressntation at any time in
connection with the Credit Agreement. This can include, for example, = frise stetemant about Grantor's Income,
agants, liabllities, or any other aspects of Grantor's financial conditlon. (&' Grantor does not mest tha repayment
terms of the Craedit Agregment. (c} Grantor's action or inaction adversuly uitzcts the collsteral for the Credit
Agreement or Lender’s rights In the collataral, This cen Include, for exar:='o, failure to maintain required
insurance, waste or destructive use of the dwelling, fallure to pay taxes, deattt of 2ay or all parsons Hable on the
Crodit Apreemant, transter of title or zale of the dwelling, creation of & llen or _ihe dwelling without Lender’s
permission, foreclosure by the holder of another lien, or the use of funds or the dwolling ‘or prohivited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon ihe occurrence of any Evant of Defsult and 4t nnxlt!me thereafter,

Lenider, at its option, may exercisa any one or more of the following rights and remedies, ir addition to any other
rights or remedies provided by law:

Accalerate Indebtedness. Lender shall have the right at its option without notice to Graniav to declare the

antire Indebtedness immediately due and payabie, including any prepayment penalty which Grantor would be
raguired to pay.

IJCC Remediss. With respect to all or ony part of the Peracnal Proparty, Lender shall have ail the rights and
remedies of a securad party under the Uniform Commaerclal Code.

.l':udlgial Fotrocloaure. Lander may obtain o judicial dacrae fareclosing Grantor's interest in all or any part of
the Property. -

Deflviency Judgment. |1 permittad by applicable law, Lender may obtein a judgment for any deficlency

remaining in the Indebtadness due to Lander after app|lcatfon of alf amounts racelved from the exarcige of
the rights provided In this section. -

{ther Remadias. Lendar shall have all other right~ and remadies provided In this Mortgage or the Credit
Agreement or avallable at law or in eguity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Martgags, Londer shell he entitied to recover

fram Orantor attornays’ fess and actual disbursememns necessarily Incurred by Lender in pursuing such

foreclosure.
MISCELLANEOUS PROVISIONS.

Applicaliie Law. Thia Mortgage has baen deliverad to Londsr and accepted by Londer in the State of Mlinois.

26005836
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This Mortgage shall te govarned by and cunstrued in accordanas with the lawa of the State of lincls.
Time Is of the Essance. Time [s of the essaenca in the puriormence of this Mortgngo.

Whalver of Homeatesd Exemption, Grantor hersby relenses and walven all rights and benefits of the .
homestead exemption laws of the State of ltlinols as to all indabtedness securad by this Mortgage.

GRANTOR ACXNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOH
AGREES TO ITS TERMS.

GRANT

! : f 2 ")f -
X_,(‘ e f - / {:)/ ¢ (/ / A
e 1ICIAL SEAL

y < oFf
X /{:/ e i /\Lf" JOYCE B. SgOTTt
~GiGRIA B L. Sl COOK COUN
Gtonm ° PLANT Notary Publie, Hale of Hinols
My Commission Explres 2118107

e

WOIADUAL ACKNOWLEDGMENT

—

stareor L LLIp0 LS '
. } o

countyor C. (¥ C)/C& ) :

ram—iy b

On this day before me, the undarsignad Notary Public, peissniily appeared ROBERT L PLANT and GLORIA G
PLANT, to mo known to ba the indlviduals described in ang whio arocuted tha Mortgage, and asknowledged that
thay signed the Mortgage as thair frac and voluntary act and deed, 1or tho uses and purpueus ummln montioned.

Gz or my hand and ofiiclal seal this / -'? i day of __L/ C 3 19 ?

— st 4t v — s

‘ 7, 157 _Afda‘-’y Residing at _uﬁ ‘(Cc_B. SCOTT,

KONE, CHICAGD, NA

¥ —
Notary Public in and for tha State of __:AL[ / 2700 S

My somimission sxplres ; - _/ g " 5\ 7

| TRCTRE A prariing NIRRT . ity
“LASER PRQ, Reg. U.S, Pat. & T.M. OIt., Vor. 3.21 (c) 1998 CF! ProSarvicas, Inc. All righta reserved,
lIL G03 46139366.LN L5.OVL)
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i LEGAL: UNIT 32-F TOGETHER WITH TTS UNDIVIDED PERCEWTAGE INTEREST IN
A ‘, THE COMMON ELEMENTS IN MALIBU EAST CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
i 21426211, IM THE EAST FRACTIONAL 1,2 OF SECTION &, TOWNSHIP
i 40 NORTH, RANGE 14, EAST OF THE THIRD PRINJIPAL MERIDIAN, IN

I COOK COUNTY, ILLINOIS,
! ADDRESS: 6033 N SHERIDAN-U#3ZE
CHICHGO,IL GU6EO0
PIN: 14-04-215-017-1337
g PLANT-451.0069:166
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