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ASSIGNMENMT OF RENTS

R

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 4, 1892, hetwesn Roberto Pabon, Gaorgina Pabon and
Gladye P, Vasquez, Vested in: Roberto Pabon, married to Geurgina Psbon & Gladys P. Vasguez, divorced
and not since remarried, In joini tenancy, whose addresa Is 3317w, Plerce, Chicago, IL 80651 (roferred to
below s8 "Grantor"); und COLE TAYLOR BANK, whose address ia (96t N. Milwaukee Avenue, Chicago, k.
60847 (reterred to below as "Lender”}.

ASSIGNMENT. For vaiuable consideration, Grantor asaigns, grants a co:tlzding securily interest In, and
conveys o Lander all of Grantor's right, title, and interast In and to the Renls fram the following described

Property iocsted in Cook County, State of lllinola:
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THE EAST 12 1/2 FEET OF LOT 7 AND THE WEST 10 3/4 OF LOT 6 IN 5. O°X 3 IN PIERCE'S
HUMBOLDT PARK ADDITION TO CHICAGO A SUBDIVISION OF EAST 1/2 OF NOR(*¢ /2 OF WEST 1/2
OF NORTHEAST 1/4 OF NORTHEAST /4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGT 13, EAST OF
THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS ‘ S

Tha Real Property or its address is commonly known as 3315 W. Plerce, Chicago, Il €0881. "The Real
Property tax idantification number I8 16~02-206-015.

DEFINITIONS. The foliowing words shall have the foilowing meanings when used in this Assignmant. Terms not
otherwlse definad In this Assignment shali have ihe meanings atiributed to such lerms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawtul money of the Urited States of America,

‘-' Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and o
includes without Iimitation all assignments and security Interest provisions relating to the Rents, )

Sorrows:. The word "Borrower" means Roberto Pabon and Geargina Pabon,

Credit Agreement. The word “Nole™ means the ravolving lina of credit agreement dated Qctober 4, 1986, :
4 between Lender and Borrower with a credit limit of 330,000.00, togather with all renewals of, extenslons of,
i moditications of, refinancings of, consolidations of, and substitutions for the Credil Agreement. The Intsresk(’\
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rate under the Credit Agreement Is a variable interest rale based upen an index. The index cutremtly is
0.250% par annum. The interest rate to be applied o the outetanding account balance shall b2 at a rate 1.000
percentage polnts above the index, subject howaver to the following maximum rate. Under no circumstances

- ghall the interest rate be more than the laseer of 16.000% per annum or the maximum rate allowed by '

spplicable law.

Evant of Defeuit. The words "Event of Defaul™ mean and include without limltationlany of the Events of
Dafault set forth below in the section titied “Eventa of Default.” :

Grantor. The word "Grantor® means any and all persons and enlities executing this Assignment, inciuding

- without limitation all Grantors named abova. Any Grantor who signs this Assignment, but does not sign the .. =

Note, I8 signing this Assignmant only to grant and convey that Grantor's interest in the Real Property and to
grant a security interest in Grantor’s interest in tha Rents and Personal Property to Lender and is not
personally !ahle; under the Note except ae otherwise pr?vlded by contract or Jaw.

Indabtedness. Trie word "Indebtedness” maans all principal and interest payable under the Nete and any
ameunta axpendey on advanced by Lender to dincharge obiigations of Grantor or expenses incurred by Lender -
to enforce obligations ot Grantor under this Assignmeni, together with Interest on such amounts as provided In

- this Assignment. Speciacnily, without limitstion, this Assignment secures a revolving line of credit and

shaii secure not only the vmount which Lender has presently advanced to Borrower under the Nute, but

o sia0 any future amounts whic’s Lender may atdvance to Borrower under the Note within twenty (20) yosrs

trom the date of this Asaigrmen’ to the same axtent as if such future advance were made a2 of the date
of the axecullon of this Assignmer(. The revolving line of credit obligstes Lanoer {o rnake advances to

Borrower 8o iong ss Borrower complies with all the terma of the Note and Reisted Documenis. Such -

advances mey he made, rapaid, and rened. from time to time, sukiect to the linitation that the total
outstanding balance owing at any one lime, not including finance charges on such balance st a fixed or
variable rete or sum ea provided in the Nols, Loy lamporary averages, other charges, and any amounts
expended or advanced as provided In thia paragrajsh. shall nol sxceed the Cradit Limit ss providad in the
Note. 1t is the intention of Grentor and Lender tha. ¥ix Assignment secures ihe balanse outstanding
under the Note from tima to time from 2ero up to the Crecit Jmit as provided above and any intermedists

mm‘ . . . ‘ .

+ Lender. The word "Lender” means CCOLE TAYLOR BANK, its successors and sasigns.

Proemy. The word "Property” means the real property, and all imjproiements thereon, described above in
tha "Assignment” section.

Resl Properly. The words "Real Property" mean the property, Interests ayd -ights described above in the
*Property Definition” section.

Relsted Documenis. The words "Related Documents™ mean and include without lirnitation ali promissory

‘noles, credit agreements, ioan agreements, environmentsl agreements, quaranties; sacurity agreements,

mortgages, deeds of wust, and all other insirurnents, agreements and documents, whether-now or hereafter

- existing, executed in connection with the Indeblodness. :

Rants. The word "Rents™ means all rents, revenues, income, 18sues, profits and proceeds from the Property.
whether due now or lator, Including without limitation all Rents from all ieases described on any exhibit
attached to this Assignment,

* THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR ARD BORROWER UNDER THE NOTE, THIS ASSIGNMENT,
y AND THE RELATED DOCUMENTS., THIS ASSICNMENT S GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

_ QGRANTOR'S WAIVERS. Grantor waives all riahts or defenset arising by reason of any "one action" of
. .+, & "anti-deficlency” iaw, or any Other law which may prevent Lender from Lringing any action against Grantor,
B Sincluding a claim for deficiency 10 the extent Lender is otherwise entitied to a clalm for deficiancy, before or after
: malt;dof'u commencement or compl#tion of any foreclosure action, either judicially or by exercisa of a powar of

. RANTOR'S REPRESENTATIONS AMD WARRANTIES. Grantor warrants thal: (a) this Assignment Is exacuted &t
.- Borrower's raquest and not at the request of Lender; (b) Granior has the full power, right, and authority to enter
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into this Assignmient and 1o hypothecate the Property; (C) the provisions of this Assignmant do not confilct whh, of

result in & default under any agreemeni or other instrument binding upon Grantor and do not result in a violation of

any law, regulation, court dacree or order applicible 10 Grantor; g) Grantor nas established adequate means of

obtaining from Borrower on a continuing basis Information about Borrower's linancial condltion; and rﬁ Landar

gasﬂm )e no representation to Grantor about Borrower (including without limitation the creditwortitiness of
orrower), _

BOAROWER'S WAIVERS AND RESPONSIBILITIES. Lender need nat tell Borrowar sbout ang actlon ar inaction
Lender takes In connection with this Assignment. Borrower assumes the responsibility for being ang keeptnq
informed about the Property. Borrowar walves any defenses that may arise because of any actlon of inaction o
= Lender, including without limitation any lailure of Lender 1o realize upon the Property, or any delay by Lender in
w realizing upon the Properiy. Borrower agrees to ramain Nable under the Note with Lender no matler what action
' Lender takes or f2ils to take under this Assignment.

+ PAYMENT AND PERFORMANCE. Except as otherwise Frovidad in this Assignment or any Related Documaent,

-4 Grantor shall gay to Lendsr all amournts secured by this Assignment as they vecome dus, and shall strictly

,‘g Perform all of Graaor's obligations under this Assignment. Unless and until Lander exercises it right to coliect

1 Ine Rents as proviaed below and so long as there is no default under this Assignmant, Grantor may remain in
- POSSEssion and corirel.of and operate and manage the Propenty and collect the Rents, provided that the granting
H gt éggeggl{\gt 10 collect th: Rents shail not constitute Lender’s congent to the use of cash collateral in a bankrupicy
Lpr ng.

"' GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENYS. With raspect to the
* Renta, Grantor represents anz wxrrants to Lender that:

4 Ownership. Grantor I8 enilt'sz to receive the Rents free and clear of ali rights, loans, lians, encumbrances,
. and claims excepi as discivsed to-and acceptad by Lender in writing.

; Rriighl to Assign. Grantor has tho fai right, power, and authority to entar into this Aasignment and to assign
i and convey tha Fenis to Lender.

No Prior Assignment. Grantor has nut previously assigned or conveyad the Rents to any othar parsan by any
instrument now in force,

No Further Transfer. Graritor will not sall, ‘asiign, encumber, or otharwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreemant.

LENDER'S RIGHT TO COLLECY HENTS. Lender shui ava the right at any time, and evan though no default
ahall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lander is hereby
Qiven and granted tne following rights, powars and author'ty:

= Notice o Tenants, Lender may send notices to anr a0z a8t tenamts of the Property advising them of this
+ Assignmant and directing all Rents to be paid directly fo Le:sdrur or Lender’s agent. .

i Entar the Properly. Lender may enter upon and take possession of the Property; demand. collect and receive

4 tom the tenants or from any other persons iable tharefor, &l of the Renls: ingtitute and cary on all legal

-4 proceadings necessary for tha protection of the Property, including such proceadings as may be necmnafy g.:
[}

v :gcogar pcr)tssession of the Property; coliect the Ranis and remove any tunant or lenante or other persons §,
1 the Property. .

-1 Maintain the Pro ., Lender may edter upon the Propany to maintain do Propenty and keep the same in '
“Lrepain, to pay tmﬁ:gts thereof an!{i ot all ggwices of Eﬁ“ Amplovees, inc:uﬁmg ?ﬁei? equipmerd, and of all

+ continuing coats and axpenses of maintaining the Praperty in profer repair and condition, and also to pay all

, tgxeg. assgasmems and water utiities, and the premiums on fire and other incuranca etacted by Lender an
" the Property.

COmfﬂlance with Laws. Lander may do any and all things 10 execute and comply wiia 2o -'aws of the State ot
iinals and aiso all other jaws, rules, arders, ordinances and raquiramants of all other guvarnimontal agoncies
aftecting the Property.

Lease the Properrr. Lander may rant or lease the whale or any pan of the Property for such term or terms
end on such conditions as Lender may deem appropriate, _

Empilo nls. Lender may engage such agent or agenis as Lendar may deem ropriate, either in
g@eé{sme of in Gramor‘synamg. ?o rent andgmanaga the Property, Inciuding the coll agp;nd application
ents, .

QOther Acla. Lender may do all such other things and acts with respect g: the Propeny as Lender may deem
ropriate and may act exclusively and solely in the place and stead of Grantor and ta have all of the poweryd
antor tor the purposes stated above. g

No Raquivement *5 Act. Lendsr shall not be required to <o any of *he feregoing acts or thinge, and the facfs :
that Lender whali have performed one or more of tha foragolng “cts or things shall not require Lender to doe.
any other spacific act or thing, : ‘

' Fo

APPLICATION OF RENTS. Ail costs and expenses Incusred by Lander in connection with ing Propengy shali be fore

Grantor ard Borrower's account and Lender may pay such costs and eggmsas fiom the Rents. Lengder, in ite solegy

_ iscretion, shall determine the aPpllcation of dny and ali Renis racelv I:g;t; hawevor, any such Renis recalv/ed

Dy lander which are not appiled t0 such costs and expenses shall apg!led 10 the Indebladness. Al
ax 129 made Dy Lender under this Asaignment and not reimbursed fram the Rents shall become a par of
. the Ingebtedness aecured by this Assignment, and shall be payable on demand, with interest at the Note rate from -

- clate of expenditure until paid. ‘ : ) )
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FULL PERFORMANCE. 1f Grantor pays all of the indebtedness when du. ang otherwise periorms ail the

~ obligations Imposed upon Grantar under this Assignment, the Note, and the Related Documents, Lender shall

" gxecute and deliver 10 Granios a suitable satisfacifon of this Assignment and suitable statements of tarmination of

- any financing statement on file svidencing Lender's secuwsity interest In the Rents and the Froperty. Any

termination fee roquirad by law shati be paid by Grantor, If permitted by applicable law. i, however, paynent is
mese by Borrower, whethar voluntarily or otherwise, or by guarantor of by any third party, on the Indetitedness
and thareafar Lander ia forced 1o remit the asmount of that payment {a) 10 Borrower's frustee in bankrupicy or 1o

. @ny simiar paraon under any federal or state bankruptcy law or law for the railef of deblors, (b) by reason of any

ment, decree or order of any court or administrative body having juriadiction over Lender or any of Lender's

. ]Fm%efty. or gc) by reason of any settlement or compromigé of any claim made by Lender with any ciaimant -
; e';g?o wding without limitation Borrower), the indebledness shall be considered unpaid for the

oL case may be, notwithstanging any cancellation of tnis Assignment or of any note or other instrument o ag‘reerrmt .
; © svidencing the Indebtedness and the Property will continue 10 secure the amount repaid or recoverad to
' axient as if that amount naver had been origirally received by Lender, and Gramtor shall be bound by any

mea of
rcement of this Assignment and this Assignment shall continue to be efective or shall be reinstated, as the
e same

judgment, decres. . der, settlemant or compromise relating to the 'ndedtedness or io this Assignreent.

| EXPENDITURES BY LENDER. If Grantor faits 1o comply with any vaision of this Assignment, or if any action or -

e%c&eding s commznved that would materially affect Lender's interests in the Pro , Lender on Grantor'a

e may, but shait =t be required 10, take any action that Lender deems apgmprlate. Ny amount thal Lender -
.- oxpends In 80 doing wiil baar interast ai the rate provided for in the Note from t
~ te the gate of repayment Ly Grantor. All such expenses, a! Lender's option, will (a) be payable on de,m:‘nﬁ. a(m
nstalim

e riete incurred of paid by Lender

€
be added to ihe balance o’ v credit ine and be apportioned among and be pay with an
Paymants to become due dusirg 2ither (i) the term of any applicable insurance policy or {{i) the re ninﬂ orm of
he Note, ar (¢} be treated a= 5 pafloon anmem which wil be due and ggable ar the Note's maturity, Thie
Amgg;nent als0 will secure payme. of these amounts. The rights proviged for in this raph shali be in
eddition to any ather rights or any rorestes to which Lender ma entitted on account of the gefault, Any such
action by Lerder shall not be constiued 2s curing the default 30 as 10 bar Lender from any remedy that it

otherwisa would have had,

DEFAULT. Each of the following, at the aptior of Lender. shall constitute an svent of default ("Event of Default”)

_ungar this Asaignment:

. Detault on indabtedress. Falura of Borrower (c-make any payment when due on the indebtedness,

B Corgﬁllnu Defauil. Failure of Granior or Borroiver 1o comply with any other term, obfigation, covenant of
con

. Graftor or Borrower urider this

on contained In this Assignment, the Note oi In any of the Related Documents.
" Faloe Sistements, Any warrantx. representation or s:atgment made or furnished fo Lender Dy ot on behalf of
5

material respect, either now or af the tine made or furnishea. .
- Defective CoNisteraiization. This Assignmant or any of the Reinted Documents ceases to be in full force and

" affect (including faiture of any coilateral documents 10 create 2 valid and perfected securfty interest or lien) at

- ANy time and for any reason,

Defeults. Failure of Grantcr or Borrower to comply with any term, obligation, covenant, or condition -

- Other
contained in any other agreement between Grantor or Borrower and Lenow,

Death or Insolsency. The death of Grantor or Borrower, the Insoivercy nf Grantor or Borrower, the

appointmert of & raceiver for any pant of Grantor or Borrower's property, any 2ssignment for the bensfit of
creditors, any type of craditor wgrf 4 ot

., insoivency lawe by or againat Grantor of Borrower.

¥ 2

Foreciosurs, Forfeliure, eic. Commencemant of toreclosurs ar forfeiture procsedinge  whether by judicial
proceading, sell-hely, repcasession or any other methad, by any creditor of Grantor ¢ by any governmental
agency against any of the Property. However, this subgection shall not applf\" in theevent of a good faith
digpute by Grantor se to the validiy or ressonableness of the ciaim which is the basis ' the toreciosurs or

farafeltura procaedln&, provided that Grantor gives Lender written notice of such claim and rivshes raserves - |

or & suraty bond for tne claim satisfactory to Lander.

Events Affecting Guarsntor. Anr ol the preceding events occurs with respect 1o any Guarantor of sny of the
indebtedness or any Guarantor dles or bacomes incompetent, or revokes of diaputes tha validity of, or Halbtity
under, any Guaranty of the indebtednass. :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time theraaftar,
‘Lendee may axercise any one or mora of the fodowing rights and remedies, In addition to any other rights of

remedios provided by faw:

Accelorate indeblednasa. Landar anall have the right at its option without notice 10 Borrower to deciare the
?:ct‘arg;gdtgbtpggma immodiately due and payable, Including any prepaymant penalty which Borrower woulkd be
u . ,

Collact Aenis. Lender shall hava the right, without notice to Grantor or Borrower, ta teke passescion of ths

. - Proparty and collact the Rents, inclisding amounta due ana unPald. and apply the net procesds, over and

-above Lendor's custa, agalnst the indebledness. |n furtherance of thie right, Lender shali have &l the rl
: Erovldad for in the Lender's Rignt 1o Collect Section, dhove. if the Rents are collected by '

- Grantor rrevocably designates Lender as Grantor's aftorney-in~fact to endorse instruments_raceived in
- {Jaymem therao! in the name o! Grantor and to negotiate the same and collect the proceeds. Payments

. {onants or other users to Lender in response 1o Lender's demand ahall satiafy the abiigations for which tha
- paymonts are made, whesher or nat any proper grounds for the demand existed. lLenger may Axercise ite

signment, the Note oi the Relaters Documents (s falsa or mislsading in any

out, or the commencement of any procedding under any bankruptcy or

i
L
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Lender's ri hts or an of Grantor or Borrower's oblt attons as to any fulure transactions. Whenever consent |
oy Lander I8 required In this Asnlgnment. the granting of such congent br Lender in any instance shall not
conatltute c.omlnulng consent to sutsequent instancas where such conesnt I8 required. \

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS.
AND EACH GRANTOR AGREES TO ITS TERMS.

unwr > f :
/;‘ / . M"{ . o

,  Roberto Pabon
. Lt ' ‘
X - t\J At P e /j(Lf’r—nfo . :

Georgina ﬁ?)’;il |

i

i e

O

Signed, acknowiedged and delivered In *ix: cresence of:

ESTREAEY

@ K iN. CL. _ o
X NG

o Wiiness

1 INDIVIDUAL ACKNOW|.ZSGMENT T
1 countyor___ Cadh \ |

X o
On this day befare me, the undersigned Notary Public, personally appeared Reberto Peoon, Georginn Pabon and
" Giladys P, Vasguez, to me known to be the individuals described in and who executed ne £salgnment of Rents,

* and acknowledged that they signed the Assignment as their free and voluntary act and decd;for the uses and
;¢ purpoges therein mentioned. A Fa

’ oy Q!
Given under my hand and officisl seal this / day of ( ’}{ ' 19 ’C” ' -
BY ‘&L A a.’ / ) \ adan,’ Residing ut _/ s S / ( }’\«Ju/ Q,Ju

Notlrv Pubuc in and for the sm of . (ANAA o

OFFICIL SEAL
LAURA MALYJ

NOTARY PUALIC, BTATE OF RLINOIB
Y COMSBION EXPIRES:03/20/90 ¢

Tions Toarved.

,; My commission axpires

R
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' rights under this subparagraph either in persan, by agent, or through a receiver,

' mﬁ"f" in Poasesslon. Lendar shall have tha right to be placed as morigages in possession or 10 have a
receiver appointed to take possession of ail or any part of the Property. with the power to protect and presarve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents trom the Property

‘and upply the procseds, over and sbove Ihe cost of the receivership, against the Indebledness. The

mostgagee In o?ouesuion or receiver may serve without hond jf permitied by law. (ender's right to the

ninent a receiver shall exist whather or not tha apparent value of the Property exceeds the
m&btv;o;:!noas by a substantial amount. Employment by Lender shall not disqualify a person from serving as a ..

I 35’?:3 Remedies. Lender shall have alt other rights and remedias provided in this Assignment or the Note or .

Walver; Eijection of Remedies. A waiver by any Pag&oi a breach of a provigion of this Assignment shall rot

constitute a waiver of or prejudice the party's rights otherwiae to dernand strict compliance with that provisin q

of "&Y other provigion. Election by Lender to pursue any remedy shall not exclude pursuit of any otfer

em and 7.« e'ection to make expencituraes or take action to orm an obligation of Grantor or Borrow gr

under this Assignmant after falfure of Granmtar or Borrower to perform sha)) not aftact Lender's right to daclsre -

a default and excsCian Its remedies under this Assignment. L -

RN Aﬂomﬁ:n Fees; Erennes. | Lender instituies any sull or action 1o enforce any of the terms of 1is
S Aesignmient, Lender st e entitted to recover such sum as the coun meag adjudpe reasonabie és attorne '
feos at trial and on any aupoal. Whether or 1ot any court action is involved, all reasonable expenses Incurtpd
by Lender that In Lénde s opinion are nicassary at agdl ime for the protecticn of ite interest or the -
enforcement of its rights shult oecome a gaﬂ: of the ‘rdebtedness payable on demand and shall bear intentst -
fo0 - from the date of expendituis until repaid at the rate provided for in the Mote. Ex')qnses covered by tis -
O Paragfaph Include, without fimitatior, however subject to any limits under applicable law, Lender's attorne s’
i aes and Lender's legel expenses v.aether or not there is a tawsuil, including attorneys” fees for bankrup Cy
0 proceedinge (Including efforls te modiy, of vacate any automatic stay or in]unchon} eppeals and ehy
anticipated post-judgment coliection surviced, the cost ¢ searchm? records, ob!alnin?‘ title reporte {ir_tc!udlgg :
- foraciosure reports), surveyors' reports, 7no appralsal fees, and fitle insurance, to the extent permitted by .
- applicable iaw. Borrower also wili pay any voai® costs, in addition to all other sums provided by law. :

~ MISCELLANEQOUS PROVISIONS. The following mizicllanecus provisions are a part of this Assignment:

, Amendmenis. This Assignment, together with any related Documents, conatituies the entire understanding

L C and agréeement of the es as to the matiers set Jorth in this Assignmerit. No aiteration of or amendmer.ic
thia Assignment shall be effective uniess given in widirg and signed by the party or parties sought to be -

S charged cr bound by the alteration or amendment. L

Applicable Lav. This Assignmer.i has been delivered to Larder and accepled by Lender in the State of -
“Winota. This Assignment shell be governed by and construst’ i» accordence with the isws of the State of -

 Hinols. .

Muitiple Parties. Ali obligations of Grantor and Borrower under thie Assignment shall be joint and several, -
- and a!l references to Grantor shall mean sach and every Grantor, anu <\ references 1o Borrower shall msan -
ﬁ‘aﬁ“sazd ”?v:ge B?rrower. This means that iach of the persons signing cetuw is responsible for sil obligatione
. gnrhent. ;

No Modification. Grantor shall not enter intn any agreemant with the holder of an morigage, deed of trus'; or

other eecurl gement which has frlprlty over this Assignment by whick-the* agreement Is modiiied, b

amended, extanded, or renewed without the pricr written consent of Lender. Grantur snalf neither request nor ;
. accept any future advances under any such security agreement withoul the prior wriiter ungent of Lender..

— Seversbilty. !f a court of competent jurfisdiction finds any lorovfsfan of this Ass!Jninim to be Invalk| or

‘ unanforceable as io any OPemon or circumstance, such finding shall not render that orovision invalk] or
" unenforceable as o any other persons or circumstances. |f feasible, any such offending rrovision shall be
" deemed to be modiiled to ke within the limits of enforceability or validity, however, it the ovanding provision

cannol be so modified, It shall be stricken and all ather provisions of this Aasigniment in ail other respects ihall

- remaln valid and enforceable. . e

- Successors and Assigns. Subject to th2 iimitations stated in this 'Assiw:mem on transfer of Granpr's ¢
- interest, thiz Assignment shali be binding upon and inure 10 the tenefit oi the parties, their successors and -
assigns. |f ownerehilo of the Property becomes vested in a person cther than Grantor, Lender, without m‘m:e
" to Grantor, may deal with Grantor's succausors with reference to this Assignment and the Indebtednes ) by
way of forbsarance or extension without releasing Grantor from the obligations of thic Assignment or hia Hiity :

- under tha Indebtedness. i R
.- Time Is of tha Ecsencs. Time [s of the essance in the performance of this Assignment, i

" Walver of riomestead Exe n. Grantor hereby releases and waives ali rights and benefits of the"\‘
homestead exemption laws of the State of lliinols as 1o all Indebtedness secured b this Assignment. ‘

Walvers and Consents. Lender shail not be deemed to have walved any rights under this Assignmer! for - |

under the Related Documents) unless such waiver is i writing ang signed by Lender, No delghor omitsion

on tha part of Lender In exercising an¥ right shall operate a8 a waiver of such right or any other righ.. A Lo
waiver Dy any party ol a provision of this sai(ﬂ?mem shail not constitute a waiver of or prejudice the ;nx) i

right otherwias to demand strict compliance with that provision or any other provision. No prior waiviy

|
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's
Lender, nor any course of deaiing between Lender and Grantur or Borrower, shall constitute a waivear of afiy ovl .

W




