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MORTGAGE 331 N,

THIS MORTCAGE ("Security Instrupant™) is givenon  NOVEMBER 1, 1996 . The mongugor is
ISAIAS TOLEDO, SINGLE PERSCH :

g - f

76.3 722,

{"Borrower). This Security [nstrument iy given to
+ FIRST QUALITY MORTGAGE COMPANY, INC.

* which s organized und existing under the laws of  THE STATL OF ILLIROIS _  and whoso s
. addeess is 234 WEST CERMAK .
«) CHICAGO, ILLINOIS 60616 “Lendor"). Borrowsr owes Lender th principal sum of
;};SEVENTY FIVE THOUSAND AND (30/100 . 3
Dethars (US, $ 75,000.00
S This debt s evidenced hy Borrower's note dated the same date: as this Sceariy Tnstrument ("Note"), which provides |ur Y
: monthly puyments, with the full dsbt, if not pais carlier, due and puyahle on NOVETABER 1, 2026
“This Security Instrumeat secures o Landor: (1) the repaymont of tho debt evidenced by v Note, with interast, and all rulwwu.ls, ;
. extensions und modifications of the Notey (h) tho payment of ull other sums, with interesy, ‘udvanced undee paragraph 7 to -
cprolect the security of this Security Instrament; and () the portormance of Borrower's covoneats sad agreomoents under this
“Secunity Instrument and the Note. For this purpose, Borrower doew herehy mortgage, grant and cerrve;/ia Lender the following
described property focated in - COOK County, llinoix:
LLOT 3 IN H. H. WALKERS SUBDIVISION OF THE SOUTH THIRE OF BLOCK 14 IN 8.
J. WALKER'S SUBDIVISION OF ALL THAT PART SOUTH OF ILLINOTS MICHIGAN
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIEFTION

.

17-31-113-019-0000

which has the sddress of 3347 SQUTH LEAVITT STREET , CHICAGO . Bureas, City , -

linois 60608 2p Cods  ("Property Address™);
ll.llNOi& -Sinyle Family-FNMA/FHLMC UNIFORM

mves Lo |+ INSTRUMENT Form 3014 9/90

@ eRiL wson Amanded 6/91 BDX 333, c ‘ : R
Page | b @ AP MOATAAGE FORMS - 18000217201 ' ) :
']'»1 .

E

. DEFT-01 RECHRDING ‘ $43.00

. T2 TRAN 2988 11/06/94 14:4% 40
o Propared by: 13669 3 DY %R E-BHOE 4D
2 0) sHiLMan Yuan COGK COUNTY RECORDER

p x%cmc.mo IL 80418 .
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is Security fnstrument, Lender may give Borrower a notice identifying the lien, Borrower shall salisfy the en or take one or
qu of the aciions set forth above within 10 days of the giving of notice.

8. Huzaed or Property Insurance, Borrower shall keep the improvements now cmlmg or hereafter uu.led on the
?I‘mpmy insuted aguinst loss by fire, hazards sncluded within the ter "oxtended coverage” and any other hizards, inchuding
~#loods or flooding, for which Lendor tequires insurance. This insurance shail be nuintained in the amounts and for the periods
“Hthay Lender vequires. The insurance carrier providing the insurance shall be chosen by Borrower suhject 10 Lender's approval
"'! which shail not be unreasonably wichheld, If Borrower fails to maintsin coverage described above, Lender may, nt Lendor's
! aption, oblaiz coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall inchude a stndard mortgnge cluuse. Lender

shalf have the right 1o hoid the policies and renowals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borvower shull give prompt notice !n the insurance currier nnd Lender.

i nw
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Lender may muke proof of loss 1f not made promptlv hy Borrowsr,
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair of the

1 Property damaged, if the restosation or repair is econamically feasible und Lender's security is not Jessened, U the restoration or
repair is nol econcaveslly feasible or Leador's security would be Jessened, the insurance proceeds shall be applied to the sums

secuved by this Secugly lostrument, whether or not then dus, with any excess pail 1o Borrower. If Borrower abandons the

Property, or does not aasves within 30 days a notice from Lender thst the insurance carrior hus offered to settle a claim, then

Leader may coltect the faswiance proceeds, Lender mgy use the proceeds to repair or restore the Propeny or to pRy sums
secured by this Sesurity Instrumenr?, whether or not then due. The 30-duy period will begin when the nolice is given,

Unless Lender and Borrowe: ciherwise agres in writing, any application of proceeds to principal shall not oxiend or
pastpons the due ate of the monthiy pavments veferred to in paragraphs 1 #nd 2 or chunge the smount of the payments, It
under peragraph 21 the Propeny is acutitres by Lender, Burrower's right to any insueance policies and proceeds resulting from
dnmage to the Property prior to the acyuisition ; .\- 211 pass 10 Lender to the sxtent of the sums mcuru! by this Security lnstmmmm

R S L

iy

immedintely prior to the sequisition.

6. Cceupancy, Preservation, Maintenance sad Pratection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propenty w Borcowsr™s principal tesidonce within sixty days after the execution of
this Security Instrument and shall continue te occupy the Property as Borrower's principal residence for b least one year afler
the date of occupancy, unless Lender otherwise ayrees in writing, which consent shall not be unreasonably withheld, or unless
extuadating circumstances exisi which are beyom! Borrawer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ok e Property. Borrewer shall bo in default if any forfeitwe . -
action or proceeding, whether civil or criminad, is begun that in Lesdur's gond faith judgment could result in forteituire of the -
Property or otherwise malerially impaiz the lien created by this Security tstument or Londer's security interest, Borrower may
cuse such a default and retnsiate, as provided in paragraph 18, by causing < action or proceeding to be dismissed with » riling

that, in Lender's good faith determination, precludes farfeiture of the Borrotver's interest in the Property or othier material
impairment of the lien created by this Security Instrument or Lender's seewrity ing-sest, Borrower shall also be in defuult if
Horrower, during the lorn application process, gave muterially false or insccurate imonration or statements to Lender (or fiiled
to provide Lender with sny material information) in connection with the Joun evidenced %y i Note, including, but ot limited
to, representations conceriing Borrower's accupancy of the Property as a principul residence, (F'this Security Instrument is on
iasehold, Borrower shall comply with all the provisions of the lease, H Borrowsr scquires flitle to the Pmparty the
leasehold and the fee title shall not merge unless Lendor agrees to the merger in writing,
7. Protection of Lender’s Rights in the Progerty. If Borrower fails to perform the covenants aud apseements umtamed in
this Secusity Insteument, or there is & legal proczoding that may significantly affect Lender's rights in‘the Property (such as a
proceeding In hnnk:up.cy. probate, for condemnation or forfeilvre o (o enforce laws or rogulations), then Lorder muy do anc
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions mayg)
inciude paying any sums secured by a lien whick has priority over this Security Instrument, uppearing in court, puymgm_ =
reasonuble witotneys' fees and entering on the Property to make repairs. Although Lender may iake uction under this pmump ‘

vhaiTa :
L

.

= ~ e e i ..
2 e A el L

i

7, Lender does not have te do so.
Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Bovrower socumd by thm“--

Security Instrument. Uniess Borrower and Lender agree to ather terms of payment, these amounts shalt bour intsrest from the,
date of disbursement at the Note rate and shail be payable, with intorest, upon notice from Lender 0 Borrower requesting™

payment,
8. Mortgage Insurance, I Lender requtired mnngagu iNSUrAnce as » cundttmn of making the loan secured hy lhm Security

Instrument, Borrawer shall pay the premiums reuired to maintain the mortgage insucance in offect, It for any rouson, the
mortgage insurance coverage requited by Lender lapses or censes 1o be in effoct, Borrower shall puy the premivms reyuired to

o DB 1N
- Form 3014 %90 nitlals: T,
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J applicable duw provides otherwise). The nutice shall specify: () the defudt; (h) the action required 1o cure the d¢t‘aull,
4 (<) 'u dute, not Tews thun 30 days From the dite the notice is given to Barcower, by which the defuult must be cured; wnd
1 {d} thut Failure to cure the defaunit on or before the date specified in the notice may result in acceleration of the sumy

] secured by this Security Instrume:nt, foreclosure by judieinl proceeding nnd sale of the Property. The notive shall Further
! mt'nrm Borrpwer of the right 1o reinstate after wccelevution and the vight o assert in the foreclosure proceeding the
4 non-exizteace of o defivult oc gny other defense of Borrower (o aceelerution and foreclosure, If the default is not cured on
iy o hefore the date specified in the notice, Lender, at ity option, may require immedinte payment i Tld of wil sumy
 seeured by this Security Instrument without (urther demand and may foreclose this Security Tnstrament by judiclii
proceeding. Lender shall be entitled to collect ali expenses ineurred in pursuing the remedies pmvlded ine this paragraph

721, including, but not limited to, reasonable aitorneys’ fees and costs of title evidence,
22, Relense. Upon puyment of all sums secured by this Security Instrnent, Leader shall release this Security Instrumont

: without chargs to Borrower. Borrower shal) pay any recordation casts.

; 23, Walver of Homestead, Borrower waives afl right of homestead vxemprion in the Property

? 24. Piders (o tiue Security Instrument, 1F onos or more ridors are executed by Boreawer and rocorded together with this

3’ Security Instniment, {ae<ovenants snd agreaments of each such rider shall be incorporated iato and shald amend and supplement
4 the covenants and agreetserts of this Security Instrument o5 if the rider(s) were n part of this Sceunity Instrument.

; {Check up')ht.nhlc box{esH :

() Adjustable Rate Rider (__] Condominium Rider _m:} 1-4 Family Ride
] Ptanned Unit Development Rider Biweckly Payment Rides

i L] Graduated Payment Rider

i ! Balloon Rider L. Rate Improvement Rider .t Secomd Home Rider

. ] VA Rider L] Other{s) lspocify]

: BY SIGNING BELOW, Borrower accopts and »grees 1o tho terms and covonants containd in this Security Instrument rnd

=Bormowsr

) )
" il any rder(s) executed by Borrower and recorded with iy ,
‘ Witnesses: ‘ . .

., l ﬂmum ZcQLEQ_m,m,.-_(seag,

e g da

: ISAIAS TOLEDO
¥ .
5 |
;} ‘ . )
i i (Seal)
‘ . ~Rarrowsr
8 ‘ (Seal) /~ {Seal) - B
o ~Borrowsr o A _ ~Bowowsr .
i STATEOFILLINQIS~ COCK o | County ss: R
ity CLunragsy ol ,  Notary Publi: in and for said counte«n state do hert:hy nemfv L
B that ‘ i T
ISAIAS YOLEDG, SINGLE PERSON ; Do
, »,::: : » personaily krown to me 10 be the same person(s) name(s} g _’ . B
! subscribed to the foregoing instrument, appeared e this day in person, und scknowledged that HE &' B
d signed and delivered the snid instrement as HIS/QER free and vnl ﬁry t, for the nses arpases thersin st forth, QY
{ Given under my hand and officiz! seal, this l S / oveEn o , : g; g
My Commission Eapires: ' ) 4 P Wf - ¥
§ pprn ey ,s\\w\,»ss\\ss\a\\\x\\\\\\‘;%‘g otary Puibil S
g | 3 "(OFFICIAL SEAL" % o . TR
y % Mary M. Cunningham & .
. i f Ilinols : .
‘ '\iu.arj Puh'm State © o7 & o S
. My Compission Expires 9:"2‘)”;».-5 ‘ - ' o
H '>>»m m'nw,-w»\wwn»»»»‘)m"’ ‘ : . ‘ o
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RIDER - LEGAL DESCRIPTION

LOT 3 IN H. H. WALKERS SUBDIVISION OF THE SOUTH THIRD OF BLOCK 14 IN S,
J. WALKER'S SUBDIVISION OF ALL THAT PART SOUTH OF TLLINOIS MICHIGAN
CANAL, OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 39 NORTH, RANGE 1.4
EAST OF TH? THIRD PRINCIPAL MERIDIAN AND THAT PART SOUTH OF CANAL OF
THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 39 NORTH,
RANGE M. EASTOF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

13 T,

17-31-113-019-0000
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