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| -~ MORTGAGE

' § which is organized und existing under the laws of
iaddress is 7110 WEST 127TH STREET-SUITE 240

“SFVENTY FOUR THOUSANL SIX HUNDRED SEVENTY-SEVEN AND 00/100

4 "This Security Instrument seeures to Lender: (o) the repayment of the debt ovidenced by <tz Note, with interest, and all rrnuwals.
“\ extensions and modifications of ihe Notg; (b) the payment of all other sums, with interest, advanced under paragraph 7 to =~

: Secunity Instrument and the Note, For this purpose, Borrower does heroby mortgage, grant and vonviy to Lender the following . [

[ A,

" whi wof 43 NORTH WALNUT LANE , GLENWOOD . sweowy,

Caleanoedt tee il .
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‘RECORD ARD RETURN TO:
"pMMBASSADOR MORTGAGE
"BERVICES CORFORATION
‘Fnc WEST 127TH SYREET-SUITE 240

FPALDS HEIGATS, ILLINOLS 80483 . DEPT-DY RECORDING | $31.00
BOX "51’ L TH0U TR 2990 11/04/94 L5edan
L5 DT R—9 4850387

S CODK COUMTY RECURDER

Prcpurcd by:
"TFICIA CARLSON

" PALOS WEIGHTS, 1L 80463

'

6221446 | | ‘. cj )

i
'

THIS MORTGAGE ("Securily Insirimiiit") is givaon NOVEMBER 1, 1996 . The mongagor is

“MARC J. SCHMIDTKE - :
*AND BILLIE JO SCHMIDTKE, HJSBAND AND WIFE

K

" Bogrower”). This Secuzity Instrument is given to o
- AAMBASSADOR MORTGAGE SERVICES CORPORATION

1
: v,

THE STAT% OF ILLINOIS ", and whose'

i PALOS HEIGHTS, ILLINOIS 60463 (*Lender"). Borrower owes Lendor the principal sum of

Dullars (U.S. $ 74,677.00 ).

_ Thl‘\ debt s evidenced by Borrowur § note dated the same dmte s this Sevdity Instrument ("Note”), which prowdcs for
"-] monthly payments, with the fuil debt, if nti paid carlier, due and payable on DECESBER 1, 2026

| prolect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agresments under this "

described property located in - COOK County, Nlinois: ..
LOT 86 IN THE SECOND ADDITION TO GLENWOOD GARDENS SUBDIVISLION BEING A "

SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 3,
TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN

COOK COUNTY, ILLINOIS.

| z.eco‘éS??.

32-03-413-011-0000C

which has the address of : _
Nlinois WARRK 6042500 M35 2p Gode ("Property Adilress™;
LLINGIB-Singly Family-FNMA/FHLMC URIFORM

wsa @5 e, <, INSTRUMENT Form 3074 9/90 I
Amended 5/91 \ L ' oPS e
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obtumn caverage substantindly equivalent to the morigage insurance proviously in offect, ut a cost substantinlly squivalent 1o the
cost to Borrower of the mortgage tisurenco proviously in offect, from an altornate mortgage insurer approved by Londer, 1t
substantially equivalent mortgage insurance covernge is nol wvailubly, Borrowor shull pay to Lender stch manth a suns equnl to
one-tweltth-of the yearly mortgage insurunee premium being paid by Borrower when the insuranes coverugo lapsed or coused to
be 1h effect. Lender will uceept, use and rotain theso paymonts ws u loss reserve in lion of wongage insurance. Loss reserve
puyments may no longer be required, at the option of Lemlor, if mortgage insurance covorago (in the amount and for the perind
thit Lendor requires) provided by an insurer approvix) by Lendor again becomes available wnd is obtuined, Boreowor shall pay
the premoums required to suntain morgage insurance in effect, or 1o provido u loss reservo, until the requiroment for mortgage
surance ends in accordance with any written agreoment betwesn Borvower and Lander or applicable lnw,

9. Inspection. Lendor or is ugent may make reasonablo entries upon and inapections of the Property. Londor shall givo
Borrowur netice al the time of or privr to an inspection specifying reasonable causo - the inspection,

t0. Condemuation. The proceeds of any award or claim for damagss, direct or consequential, in connection with &y
condemnation or other taking of any part of the Property, or for conveyance in livu of condomnation, nre hereby ussigned and
shubi be patd to Lemder,

in the event Gt atotal tking of the Property, the proceeds shall bo upplicd to the suins secured by thm Security Indtrumont,
whuther or pot then die~with any excess paid W Borrower, In the event of & partinl 1aking of the Pzoperty in which the tair
market value of the Propeitymmedinlely befors the teking is cquul 1o or graator than the amount of the sums secured by this
Svcunly Instrument immediate’y hefore the taking, unless Borrower and Lendur othorwise ngree in writing, the sums securi by
this Security Instrument shall besvduced by the amount of the procecds multiplied by the following frction: (1) the total
amount of the sums secured immudiciely befor the tuking, divided by (b) the tair market valus of the Property immudintely
hetore the taking. Any balance shair be raid to Borrower. In tho ovent of a partiel tuking of tho Property in which the fair
market value of the Property immediatoly Fofae the taking is less than the amount of the sums secured immedintoly bofore the
tuking, unless Borrower and Londer otherwise rgico in writing or unless applicablo law otherwise provides, the proceeds shall
tr: applied to the sums seeured by this Security Tnstruraent whether or not the sums are then duo. : :

[¥ the Property is abandoned by Borrower. o1 it sfter notics hy Lendor to Borrower that the condemnor offers to make an
award or settle a cluim for damages, Corrower tails'to/ pespond to Lender within 30 days after the date the notice is given,
Lender is authetized to collect and apply the proceeds, av s option, vither to restoration or sepair of the Property or to the sumy -
sectiredd by this Seeurity Instrument, whether or not then due.

Unless Londer wcd Borrower otherwise agree in wnlmg. any application of proceeds to prmupul shull not oxtend or
pastpone the due date of the monthly paynients referred to in parugrephs. | nod 2 or change the amount of such pryments,

11. Borrower Not Released; Forbearunce By Lender Not i Wpiver, Extension of the imeo for payment or modification
of amortization of the sums secured by this Szeurity Instrument granted by Conder to any suecessor i interest of Borrower shall
not operate (o rulease the liabitity of the origimal Borrower or Borrower's «i.céessors in intorest, Lender shull not be sequired 1o
commence proceedings agninst any successor in interest or refuse (o extend time for peyment or otherwise modify umortizetion -
of the sums secured by this Security Instrument by resson of any demand mags %3 the original Borrower or Borrower's
successors in interest. Any farbearance by Lender in exercising any right or romedy-soui! not bo u waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint und Several Liahility; Co-signers, The cCvonents and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendor and Borrower, subiect to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower whoco-signs this Security
[nstrument but does not execute the Note: () is co-signing this Seeurity Instrument only to mortguge - grant und convey that
Borrawer's interest in the Property under the torms of this Secuiity Instrumwnt; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Londer and any other Borrower may agres to oxtend, (novify, forhear or
make any accommodations with regard to the terms of this Security Instrament or the Note without that Borrower's consent,

13. Loan Chargés. If the loan secured by this Security [nstrument is subject to a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coltected or to be collacted in connection with the
lonn exceed the permitied limits, then: (a) any such loan charge shall bs reduced by the amount neesssary to reduce the charge
lo the permitted] Limit; and (b) any sums already collected from Borrower which exceeded permiitted limits will be refunded to
Borrowar, Lender may choose to make this refund by reducing the principal owed under the Note or by making » direct
payment to Borrower, 1f 4 refund teduces principal, the reduction will be treated as a pamul prepayment without amy,
prepuyment charge under the Note,

k4. Notices. Any notice to Horrower pru\udrd for in this Security Instrument shall bo given by delivering it or by mmlmg
it hy first class mail unless applicable law requires use of anotlier method, The notice shall be directed to the Propoerty Adidress
or any other address Borrower designates by notice to Lender, Any notice to Lender snall be given by first class mail to
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UNOFFICIAL CQERY.
Lender's address stated berein or any other address Lender designates by notice 10 Borrower, Any notice provided for in this

Secunity Instrument shall be deemed to have been wiver to Borrowar or Lender when given ait provided in this puragraph.
t5. Governing Law; Severnbility. This Security Instrumont shall bo governed by federal law and the law of the

jurisdictionr in which the Property is located. In the ovent that any provision or clause of this Security Instrument or the Note

conflicts with applicable: law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumwent and the Note are declured
to be severahble,

16. Borrower’s Copy. Borrower shall ho given one vonformed copy of the Noto and of this Security Instrumont.

17. Transfer of the Propecty or & Beneficinl Interest in Borrower, If o)l or any part of the Property or sny interest in it
ix sold or trunslerred (or if & beneficial interest in Borrower is sold or tranaferrsd and Borrower is not o natursl person} withowt
Lender’s prior written vonsent, Leador may, ut its option, require immediate puymont in full of all sums socured by this
Security Instrumient, However, this option shall not be vxercised by Lender if exervise is prohibiled hy federal law as of the date

ol this Secunty Instniment.
If Lender exereises this option, Lender shall give Borrower notice of neevloration, The rotice shall provide s period of not

less than 30 days1zora the dite the noticy is deliveret or mailed within which Borrower nust pay all sums secured by this -

Security Instrument. 27 Rarrower fails to puy these sums prior to the expiration of this period, Lender pwy invoke any remedics
permitted by this Security f=strument without further notice or demand on Borrower,

18. Borrower's Faghe o Reinstate, If Borrower meols certain conditions, Borrowser shall have the right to huve
entorcement of this Security Instrument discontinued at any time prior to the carlior of: () § days (or such other pericd as
applicable law may specity for soinstatoment) before salo of the Property pursuant to uny power of sale contained in this
Sceurity Instrument; or (b) entry ¢ a judgment enforcing this Security Instrument, These conditions are that Borrower: (u) pays
Lendor sll sums which then would bo (ue vidder this Security instrument and the Note as if no accoloration had ocenrred; (h)
ciires any default of any other covanants ‘or agrcoments; {¢) pays ull expenses incurred in enforcing this Secunly lnsirumont,
including, hut not limited to, reusonnbiy attotnoys® fees; atid (d) takes such action us Londer may reasonably require to assure
that the lien of this Security Instrumont, Lender's rights in tho Property and Borrower’s obligation to puy the sums seeured by
this Security Instrument shall continue unchangeld. Ujon roinstatoment by Borrower, this Security Instrumont and the
ohligutions seeured hereby shall romain tully effectivens 1f no acceleration had oceurred, Howover, this right 1o reinstute shall
not apply ip the case of aceelertion under parsgraph 17, . I

19. Sale of Note; Chunge »f Loan Servicer. Tho Not:Gr o pactinl interest in tho Note (together with this Sccurity
Instrumeni) may bo sold ons or more times without prior aotice W horrower, A sile may result in o chunigo in the eatity (known
as the "Loan Servicer®) thot collects monthly payments due under e Wote and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sulo of the Note, (7 tiiere 1 chango of the Loan Servicer, Borrower will by
given written noticss of the chunge in accordancs with paragraph 14 above-and apsdicable law, The notice will stato thy arme and
uldress of the new Loan Survicer and the addross to which prymuents should bo wwde, The notice will also contin any other
information required by applicable law,

20, Huznrdows Substances, Borrower shall nol cause or permit the ;lruwm. , 2453 disposal, storage, or rlease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvaie slse o do, anything affecting the

roperty that is in violation of uny Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on thy Property of small quantities of Huzardous Substances that arg genorally recognizau to by appropristo m normal
residential uses and to maintenance of the Propotty, '

Borrowur shall promplly give Lendor written aotice of sny investigation, claim, domand, lawstavor othor action Ty any
governmental or repulatory agency or private party involving the Properly and uny Hazardous Substance o3 Environmentul Law
of which Borrowor has actual knowiedge. If Borrower loams, or is notified by any govermmontal or reguintory suthority, that
any removal or othor remediation of any Hazirdous Supstance affecting the Froporty is necessary, Bortower shsll promptly tako
all necessary romedin) netions in accordance with Environinental Law, i

As used in this paraginph 20, “Hazardous Substunces” are those substunces defined as toxic or huzardous mlhmnv.es hy
Environmenta) Law and the following substances: gasoling, korosens, oflwr flammahle or toxic polroleum products, toxic
pesticides und herbicides, volatile solvents, matorinls contuining nsbestos or fornaldohydy, and radioactive matorinls. As vsed in
this purag.apn 20, "Envivonmental Law" means federul luws and laws of the jurisdiction where the l‘rupuny is located that

i

rolote to health, safely or enviconmental protection, , j

NON-UNIFORM COVENANTS. Borrowoer uml Londor further uwunuunt andl ugreo as follows:
21. Accelerntion; Remedies. Lender shall give notice to Borrower ;priur to ncceleration following lhrmwer $ hreuvh
of any covennnt or uureemcm in this Security Instrument (but nat peior tu acceleration pnder pnmgruph 17 anless
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