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OPEN END CREDLT ACCOUNT# 0180152267
REAL ESTATE MOPRTGAGE Mortgage Date October 10, 1996

(Hot for Purchase Mouney}
CONSIDERATION AND GRANT OF MORTGAGE

. This mortgage is made on the date noted abeve between the parties listed
below. Under this mortgage: and related Homeowner’s Equitylina Account
Contract ("Account"), Mortgagze is cbligated to make future advances on a
continmuing basis, for five (5, years, up to the principal amount shcwn below
(Mortgagor’s Credit Limit), consistent with the terms of the Account. Any
party interested in the details raleied to Mortgagee's continuing obligation
to make advances to Mortgagor (s} is advised to consult Hortgagee diractly. In
consideration of Mortgagse’s obligetion to make centinued advances to
Mortgagor (s} under Mortgagor(s) Account/ Hortgagor(s) mcrtgages and warrancs
to the Mortgagee, its successors and assigns, forever, the land and property
located and described as noted below, together with all interest in the
property or right, privilege or improvement pelonging or passable with the
proprrty, easements and richits of way of the prorerty and all) buildings and

fixtures.
MORTSAGOR (8) KORTGAGER
NAME(S) . NAME(3)
Barry Hewdelman and oL
Harriet Newdelman, His Wife LINCOLY, PARR SAVINGS
BANK
ADDRESS | ADDRESS
636 W. Belden 1946 W. IRVIIG PARK
ROAD
s
CITY R CITY
Chicago CHICAGO
COUNTY  (ook STATE  11linois COUNTY STATE
COODK ILLINOIS
PROPERTY ADDRESS ?.I.N. # 14-33-103-G13-0000
638 ¥, Belden, Chgo, I1. 60614
PRINCIPAL AMQUNT (MORTGAGOR’S CREDIT LIMIT) : LN
[5 .+ 3 1 ONE }{UHDRED THQUSAND AKRD 00/10{)*&:’:****************.‘;*************ﬁ*** s ;0{],000_00
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10.

'Ahazarﬁs, incum QLEdE LCJ AangCQ E?hXh Lender regquires

inserance. This insurance shall be maintained in the awounts and for the
periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld. If Borrower fails to wmaintain
coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with

paragraph 11.

All insurance policies and renewals shall be acceptable to Lender
and shall include a standard mortgage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal
notices. in the event of 10ss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made

promptlv by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds sniil be applied to restoration or repair of the Property
damaged, if thi restoration or repair is economically feasible and
Lender’s securiiy is not lessered. If the restoration or repair is not
econemically feasible or Lender‘s security would be lessened, the
insurance proceeds sliall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a
notice from Lender that-the insurance carrier has offered to settle a
claim, then Lender may coliest the insurance proceeds. Lender may use
the proceads to repair or restore the Property or to pay sume secured by
this Security Instrument, whethzr or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower (otherwise agree in writing, any
application of proceeds to principal shall net extend or postpone the
due date of the monthly payments referrzd to in paragraphs 1 and 2 or
change the amount of the payments., If undexr varagraph 22, the Property
is acquireé by Lender, Borrower’s right ta_ auny insurance policies and
proceeds resulting from damage to the Propercy prior to the acguisition
shall pass tc Lender to the extent of the sums.secured by this Security
Instrument immediately prior to the acguisition.

OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY:
BORRCWER’S LOAN APPLICATION; LEASEHOLDS. Borrowei o~ chall occupy,
establish, and use the Property as Sorrcwer’s principal residence within
sixty days after the execution of this Security Instrunept and shall
centinue to occupy the Property as Borrower’s principal resisence for at
least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or
uniless extenuatineg circumstances exist which are beyond Borrower’s
control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender’s good £aith
judgement could result in forfeiture of the Property or otherwise
materially impair the liien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 19, by causing the action or
proceading to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrewer’s interest in the
Property or other material impairment of the lien created by this

' Security Instrument or Lender’s security interest. Borrower shall also

96851438
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_Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

GOVERNING LAW; SEVERABILITY. This Security Instrument shall be gcverned
by federal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or clause of this Security
Instrument or the lote conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the
Wote which can ke given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Mote are
declared to be severable.

BORRCWER'’S COPY. Borrower shall be given one ccnformed copy of the Note
and of this Security Instrument.

TRANSFER UF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or
any part ‘oI the Property or any interest in it is sold or transferred
{or if a keneficial interest in Bovrower is sold or transferred and
Borrower is-rct a natural person) without Lender’s prior written
consent, Lender way, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall
not be exercised py Lender if exercise is prohibited by federal law as
of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice
of acceleration. The noticr shall provide a pericd of not less than 30
days from the date the nGtice is delivered or mailed within which
Borrower must pay all sums’ secured by this Security Instrument. If
Borrower fails to pay these sums pirior to the expiration of this period,
Lender may invoke any remedies pzrmitted by this Security Instrurzent
without further notice or demand < Borrower.

BORROWER’S RIGHT TO REINSTATE. If Bcecriower meets certain conditions,
Borrower shall have the right to have enforcement of this Security
Instrument discontinued at any time prior co'the earlier of: (a) 5 days
{or such other period as applicable law may specify for reinstatement)
befcre sale of the Proper’Zy pursuant to any power of sale contained in
this Security iInstrument; or (b) entry of a 3ndgement enforcing this
Security Instrument. Those conditions are that Borrower; (a) pays Lender
all sums which then would be due under this Securiiy Instrument and the
Notz as if no acceleration had occurred; (b) cures ‘any default of any
other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limiteda to,
reasonabie attorney’s fees; and (@) takes such action az Lender may
reasonably require to aszure that the lien of thiz Security Instrument,
Lender’s rights in the Proverty and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations
secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case

of acceleration under paragraph 18.

SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or a partial interest in
the Mote (together with this Security Instrument) may be sold one or
more times without prior notice to Sorrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that collects
monthly payments due under the Note and this Security Instrument. There
also may be one or more changes cf the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 15 above

96851438
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_#z4. _WAIVER OF HOMESTEAD. Borrower waives all right of homestead exemption 1in
¥ the property.

"} ADDITIONAL PROVISIGNS
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SIGNATURES — MGRTGAGOR (S) /NOTARIZATION

SIGNED AND SEALEC BY MORTGAGOR(S)

. Loy
,/jzsz?_/64a9ZZf.f}j:*Bate {@7U’fé; Date

’ INDI‘iIDUAI.- BORROWER; ¥ORTGAGO INDIVIDUAL BORROWER/MORTGAGOR

te /0= /0-7( Date
INDIVIDUAL BGRROWER/MORTGAGCR INDIVIDUAL BORROWER/MORTGAGOR

State of Illinois

COUNTY OF OOOH

I, the undersigned, a Notary Public in and for

said County, in the State
aforesaid, DO HEREBY CEFTiFY that B?\rﬁr,? Mecodelopen £ ;:é cciet Vesdelman
personally knewn to me be the same persqfi whese neme(s) ie subscriked to the
foregoing instrument, appeared before me this day in person, and acknowledged

that he signed, sealed and delivered the said instrument as his free and

voluntary act, for the usss and purpases therein st forth, including the
release and waiver of the right of homestead.

GiVTn under my hand and official seal, this /O*?‘day of (‘M}gfyk)EQT“ .
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Commission expires: WISV IVIAVEYIIVE/a
f‘ % Nctary Public |
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CYNTHIA THYS
Fubile, State of Iiinols
Ur:":g;g?i;lion Eipites Jan. 25 1993
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