" UNOFFICIAL COPY
51441

ICommund ty Wheaton/Glen

e e, T 86137

1 ¥08%s45-8800 {Lender) !, =

T i

{1

o5 . ¢ i .

Pohpae TITHE £y Bl e s AR A J

ﬁ,K—AT:‘ -iu,.,r".. T TES RIS 11-07-96 14:50

Nngin o RECORTIMG 27,00

Do7h . b Mol 0.50
# 96651441

|C
-

ASSIGNMENT OF RENTS

[ : " GRANDR 1 BORROWER

Lorraine A. Woods Lorraine A. Woods
Charles . Woods

: - . ADDRESS : ADDRESS -
504 Maple 5G4 Maple
Prospact Height, XL 600%0 Progpect Haight, IL 80070

TELEPHONE NO. . IDENTIFICATION RC. ! VELEPHONE NO. IDENTIFICATION NQ.

;
f
1
]
i

OFSER | MYEHEST  PROGIPARAMOUNT/GRERURT EVARY | CUSTRNRR | LowwmumeeR
NSD VAKIABLE $150,000.00 I 05/3.0/%; 05,’15;51- 8752600 | 9001

1. ASSIGNMENT. In consideration ot the ioan evidenced by the promissory note of credit agreement described
above (the "Note”), Grantor absolutely assigns to Lender ali of Grantor's interest in the Jeases and tenancy agreements
{the "Leases’) now of hereafter execute:d which relate 1o the real property describer) i Schedule A which is attached to
this Agresment anc Incorporated herein by this referenca and any improvements ‘ocated thereon (the *Premises”)
including, but not limited 1o, the leases described on Schedule B atiached hereto and incix porated herein by reference.
This Assigriment is to be broadly construed anxi shall encompass all rights, benefits and auvantages to be derived by the
Grantor from the Leasas including, but not limited to ail rents, lssues, income ard profits a'isiny from the Leases and
renewals thereof. and al! security ceposits paid under the Leases. This Assignment is an absolire astnmeni rather than
an assignment for security purposes only.

2. RODIFICATION OF LEASES. Gramtor grants to Lender the power and authority 10 modify the teras of any of the
Leases and 10 sutrender or terminata the Leases upon such terms &s Lender may determine.

3. COVENANTS OF GRANTOH. Grantor covenants and agrees that Grantor will:
a Ohserve and perform afl the obligations imposed upon the fandiord under the Leases.

b. Rsfrain from discounting any future rents or executing any future assignment of the Leases cf collact ary rents in
advance without the wiitten consent of Lender. .

¢. Perform all necessary steps to rmaintain the secuiity of the Leases for the benefit of Lender including, i yequcstad,
the pesiodic submission to Lender of raports and accounting information refating to the receipt of rental payments.

d. Refrain from moditying or termirating any of the Leases withou! the writen consent of Lender.

o. Execute and deliver, at the recuest of Lender, any assurances and assignments with respect to the Leases as
Lender may perodically redtiire.

4. REPRESENTATIONS OF GRANTOR, Grantor represents and warrants to Lender that:
a The tenants under tha Leases are current in all rent payments arid are not in default under the tzrms of any cf the

[

Leases.

b. Each of tha Lsases is valid and enforceable according to its terms, and there are no claims or defenses presently
axisting which could be assertad by any terant under the Leases against Grantor or any assignee of Grantor.

¢. Nc rents or secusity deposits under any of the Leases have previously been assigned by Grantor 10 any pany
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d. Grantor has not accepted, and wili riot accept, rent in excess of.ong morth in advance under any of the Leases.

8. Grantor has the power and awthority to execuie this Assignment. '
f. Grantor has not performed any act or exacuted any instrument which might prevent Lender from collacting ronts

and taking any other action under thig Assignrhent.

5. GRANTOR MAY RECEIVE RENTS. As iong as there is no defaull under the Note described above, the

Mortgage securing the Mote, this Agreemen or any present of fiture obligation of Borrower or Grantor to Lender .-
O ), Granier may collect all rents and profits from the Leases when dus and may use such procoeds in .

Grantor's business operations. However, Lender may at any timo requive Grantor to deposit &l vents and profits info
an account malntuined by Grantor or Lender at Lendier’s institition.
8. DEFAULT AND REMEDIES. Upon default injthe payment of, or In the herformance of, any of the Obligations,

Lender may at its option take possession of the resi property and the improvemsnts and heva, hold, manage, lease
and operate the Premises on terms and for a perfod of time that Lender deems proper. Lender may proceed to colleci

and receive all rents, income and profits froin the Premises, and Lendar shall have full power to periodically make

alterations, renovations, repalrs or replacements to the Premises as Lender may deem proper. Lender may apply all
rerds, incomne and profits. to the payment of the cost of such alterations, sencvations, repairs and replacements and
anyexpemeslnckfemtotakingarﬁrel&inhgpossessbno!mamalpropenymrdthammgameNandopemﬂmd
the real proper’y. | ender may keep ths Premises piroperty insured and may discharge any taxes, charges, claims,
assessments and o'l llens which may accrue. Tha expense and cost of thess actions may be paid from the rents,
lssuas, Income and orofits recelved, and uny unpaid amounts shall be secured by the Note and Mortgage. These
amouiits, together wirr a)tomeys’ fees expenses, and other costs, shall become part of ths indebtednsss

secured by the Moftgage 2/ for which this nment is given.

~ 7. POWER OF ATTORNCZY. fGrantor irmevocably authorizes Lender as Grantor's atiomey-in-act coupicd with an
interest, at Lender's , UFOr *axing possession of the raal property and improvements under this Assipnment, to
lease or re-lease the Premises ar ary nart thereof, to cancel and modify Leases, avict tenants, bring or defend any
stits in connection with the possessica i the Pramises In the name of either party, maka repalrs as Lender deems
a ard perform such other acts Ir-connection with the menagement and operation of the real property and

Improvements as Lender may dsem ‘prcoer. Tha fecelpt by Lender of any rents, income or profts under this
Assignment aRer institution of foreclosura procexdings under the Mortgage shall not cure any default of affect such

proceadings or sale which may be held as a resui o' sich proceedings.

'8. BENEFICIAL INTEREST. Lender shall not be c?bllqaled to perform or discharge any obligation, duty or ltabliity
under the Leases by reason of this Assignment. Grarior hereby agrees to indemnity Lender and to hold Lender

harmiess from any and aft liabdty, loss or damage waish-! ender may incur under the Leases by reason of this

- Assignment and from any and all daims and demands whaiscaver which may be asserted against Lender by reason of
any elleged obligations or undertakings on Lender's Fm {o'nedamn or discharge any of the terms of 2greemsris
contained In the . Shoukd Lender incur any llabliity, loss ¢ famage under the Leases or under oF by reason of
this Assignment, or in the defense of any such claimj or demands, 'an amount of such less, including costs, legal
expensos, and reasonable attomeys' fees shall be sacired by the kzgageand for which this Assignment was given.
Grantor agrees 1o reimburse Lender immediately upon| demand for ary s ich onsts, and upon fedure of Grantor to do
s0, Lender may accelerate and declare due ali sums owed to Lender under any ' the Obligations.

: 8. NOTICE TO TENANTS: A written demand by Lander to the tenants uniar i Leases lof the payment of 1eils
of written notice of any defauit claimed by Lender uncer the Leases shall be suffiCizit notice to the tenants to make
future payments of rents diractly 1o Lender and to cure any default undar the Leases tvthout the necesshty of further
consent by Grantor. Grantos hereby releases the tenaits irom any liabiiity for any renis pai to Lender or any action
'mkenbyﬂmtaqamsauhadirecthndwﬂesaﬂusucl'hwﬁnennoﬁoehasbeeng{:en. . :
10. iNDEPENDENY RIGHTS. This Assignment and the powers and rights granted are sezariie and independent
from any obligation contained in the Mortgage and may be enforced withowt rd to whet'er Lender institutes
- foreclosure proceedings under the Mortgage. This Assignment is in addition 1o the Moitgage shal. not sffect, diminish
* or impeir the Mortgage. However, the rights and authorty grarted in this Assignment may be exerclsac in conjunction
wih the Morigage. - ] ‘
11. MODIFICATION AND WAIVER. The modification or walver of any of Grantor's obligations or Lender’s rights
under this Agreemest must be confained In a writing| signed by Lender. Lender may perform any of Grantor's
obligations or delay or fa 10 exercise any of is rights without causing & walver of those obligations or rights. A walver
on one occasion shal not constitute a walver on any other occasion. Grantor's obfigations undar this Agreement shall
not be affected it Lender amends, compromises, exthanges, fals to exercise, impdlrs or releases any of the
obligations belonging to any Grantor or third perty or zny of is rights agalnst any Grantor, third party or collateral.
Grantor waives any right to a jury trial which Grantor may have under applicable law,
12, RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note anil Mongage 3
“extended because of 2 modification, renewal or extension of the secuied indebledness, this assignment shall be
automatically extended 1o the new maturlty or extension date and shall be erdorceable agalnst Grantor and Borrower
on & continuous besis tiroughout &l renewal ond extension periods urtll such time as the urdestying indebtedness
has been retirad and paid in full. ;

13. NOTICES. Any notica or other communication 1o He provided under this Agreemient shall be in writing and sent
1o the pantios at the addresses indicated in this Agreerrent or such other address as the parties may designate in
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1, the undevrsignad a rotary The foregoing instrument was acknowledged before me
public in and for said County, in the State aforesaid, DO this —. by
HEREBY GERTIFY thaliorraine A. Woods .
persondlly knowniometobethe same person
whose mame__ 15 subscribed to the foregoing as —
instrumem, appeared before me this Cay in person and
aclmowledged that S hsg signed,
ssaled and delivered the said instrument as . hex  onbehali of the
free and voiuntary act, for the uses and ourposas herein set
forth.

Given under my rand agg gfﬁcial seal, this_10{h__day Given under my hand and official seal, this____ day
Yay.. . of

_./M-ﬂ.d 4_:2?@//{/1//

e rv_e_umi,c Notary Public
TESAr GEALS
Commission expires: L IUA RGNL Commission expires:
= .z ?_'.a:{, cf.‘:‘ng' 2y
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o — | SCHEDULE A

The street address of the Property (it appaicable) s: 165 Xing Street
Elk Grove Vil., iIL &§06007

Permanent index No.(s): 08-22-102-131
The iegal description of the Property is:

THE WORTH 100 FEET OF THE SQUTH 143.29 FEET °/4 LOT 5 IR HIGGINS ROAD
COMMERCIAL SUBDIVISION, ONIT MO, 4, BRING A RUSUPDIVISION IN TEE WEST HALY
OF SECTIORK 22, TOWNSHIP 41 NORTB, RAMGE 11, % CF - THE THIRD PRINCIPAL
MERIDIAN IN CCOK COUNTY, ILLINDIS.

S r———
[ SCHEDULE B]

95851441

This document was prepared Dy: COMMURITY BANK WHRATON/GLEN BLLYN

After recording reiuim; o Lander.
LELEZT BFommAion Technologhes, inc. {12/27/94) 200 837-37%0
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14, SEVERABILITY. If any provision of this Agresment .vldates the law or is unenforceable, the rest of the
Agreamen{ shall remain valki. 1 S

13.- COLLECTION COSTS. If Lender hires an attomey to assist in coliscting any amount due or enforcing any right
of recnedy under this Agresment, Grantor agress to pay Lender's attomeys' fees, legal expanses and colleCtion costs.

18. MISCELLANEOUS.

=. A default by Grantor under the terms of anv of the Lease which would entitie the tenant thereundar 1o cancel o7
" terminats such Luase shall be dsemed & deirult under this Assignment and under the Note and Mortgage so
' as, in Lender's opinion, such default resiiis in the Impairment of Lender’s securiiy.
b A by Grantor of any of the covenants, represaniations of provisions conlained in this Assignment shall
_be deemed a default under the terms of the Note and Morgage.
c. This Agreement shall be binding upon and lnura to the banefit of Gramor and Lender and their respeciive
. SUCCESSOYS, assigns, trustees, receivers, admi nistrators, parsonal rapresentatives, legatees, and davisees. :
. d. This Agreement shalt ba g by the lawsi of the state inclcated in the address of the real property. Grantor
consents to the jursd and venua of any court located in the state indicated in the address of the real .

ﬁ:'?ony' perty I the event of any legal proceading tinder this Agresment. :
. Agrecnient is executed for__Rusinens purposes. All refcrences to Grantor in this
signing bilow. f shere Is more than one Grantor, their obdigations stall be

momant s0e? include &ll persons ,
joint: and sewa. This Agreement and any related documents represent the complete and in‘egrated
- understanding Fety een Gra:Hor and Lendar pertaining to the terms and conditions of those documants.

. 17, ADDITIONAL TERLYS.

- [

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND . -

CONDITIONS OF THIS AGREEMENT. ;
Dated:MAY 16, 1996 |
GaNTORLorreine A. Woods GRANTOR: %
e 3. Wood J(M o |
t RarTLed woman !/k,’u torrsine A, Wald
GRANTOR: . GRANTOR
L 96851441

GRANTOR: | GRANTOR:
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