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MORTGAGE Loan Number 4547188

THIS MCRTGAGE ("scowity Instument™) is given on OCTOBER 28, 1996. The mortgagar is ROY R, KAUFMAN, AN
UNMARRIED MAN (“Borcgre*). This Secusity Instrament is given to FY MORTGAGE COMPANIES d/bla SUNBELT
NATIORAL, MORTGAGE, A 03545 CORPORATION, which is organized and existing under the laws of THE STATE OF
KANSAS, and whose address is 7974 LBJ FAEEWAY, SUITE 200, DALLAS, TEXAS 75234 ("Lender”). Borrower owes Lender
the principsl sum of ONE BUNDRCD NINETY-SEVEN THOUSAND SIX HUNDRED AND 00/100ths Dollars (U.S.5197,600.00).
This &bt is evidented by Borrower's ncte Jatxd the same date 55 this Security Instrument {("Note™), which provides for morthly
paymenls, ‘with the fall debt, if eowpaid caslier, due and payable on NOVEMRER 2, 2026. This Security I2strurnent secures to
Lender: (a) the repayment of the debt evidence § by the Note, with interesi, and all rentwals, extensions and modifications of the

~ Note; (b) the payment of ail other sums, Wwiid uteresi, advanced under paragraph 7 (0 protect the security of this Security

Instrumen; and (¢} the pesfommance of Borrower's novenants and agreements nader this Security Instrument and the Note. For
this parpose, Datrower does hereby mortgage, grani >:4 convey o Lender the following described property located in COOK
Caamty, llincis:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES.

w
&
O
é:‘
SEUNY AL TO:
27 214 TITLE COMPANY
. 1275 €, Rutterfieid R, #11¢
BIN. (4 -0~ Jol~030 Wheatun, Hlinoks 60187
which has the nddress of 3910 FREMONT STREET UNIT C, CHRICAGD
{sereng Cir7)
[Hinois 160613 ("Propects Address'):
iZip Cet)

TOGETHER WITH 4l the improvements now ar kereafter erecied on the property, and ali easements, appastenances, and
fiztuyes pOw o1 hereafter a part of ihe property. All replacemants and additions shall also be covered by (his Security Instrument.
All of the foregoing is referred to ia this Security Instrument as the “Propeny. "

BORROCWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed ang has the right io mortgage,

~gaant and couvey the Property anc that the Propenty is upencumbered, except for encumbsances of secord, Borrower warmants

and Wil defenc generally the dile to the Propesty against al) claims and demands, subject (e any encumbrances of record.
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THIS SECURITY INSTRUMENT combines eniferm covenants for saticnal use and non-vaiform caverauts with limited
variations by jurisdiction (0 constitute 4 uniform secority instrument cisvering real property.

'UNTFORM COVENANTS. Borrower and Lender covenani angd agree as follows:

1. Payrsent of Principai and Interest; Prepayment and Late Charges. Borrower sball prompily pay when due the
principal of and interest om the debl evidenced by the Note and any prepayment and late checges due under the Note.

2. Funls for Taxes and Insurvence. Subject ic applicable law of to 2 written waiver by Lender, Berrower shall pay to
bcndcr onthedaymonth!ymymmsmdwundcuhc‘lom,nnnltheNuttupudmfuu & sum {"Punds®) for: (a) yearly taxes
and assessmients which may atuin priosity over this Security Instrument as a licn on the Propeny; (b) yearly leasthold paymants
or ground rents on the Property, if auy; (c) vearly hazard or property insurance preminms; (d) yearly flood insuraoce premiums,
Lf.my, G ynﬂymwexmmpmm xfany. and (f) any soms payable by Borrowsr o Lender, in accordance with ihe
provisions of paragaank 8, in lien of the payment ofmmtgagemsnmuceprwnnms Thesz jtems arg called "Escrow liems.
Lender may, ar any time, collect and hold Funis in an amonnt rot 0 exceed the maximum amount a lender for a fedzraily
clated mongage loan may require for Borzower's escrow accous under the federal Real Bstate Seufement Procecures Act of
1974 as amended from Bme o hme, 1°USC § 2601 & seg. ("RESPA”), unless another law that applies to the Funds sets 2
lesser amouint. If so, Lender may, al any time, wﬂxtandhcldﬁundsmmmoummemawedm.lmemmum Lender may
esimae (he amoun, ..fPundsduconthehmofmnmuhmmdmw:nbl:cmm:.wsofexpcndxmmofmnncﬁscmw 1ttms or
odherwize in aCorians with applicadle law,

The Funls shali be Lcld ia an irstitution whose deposits ar? insursd by a fedenal agercy, instromentzlity, or entity (includicg
Lendzr, if lender is 54% an instinvion) or in any Federal Home Loan Bank. Lender shall apply the Fonds (0 pay the Escrow
ltems. Leader may noi chsge Borrower for holding and applying the Funds, anmually anslyzing the escrow account, 6r
verifying the: Escrow ftems, cafzsz Lender pays Bomower interest on the Fiinds and applicable Law permits Lendzir (o make such
4 charge. However, Lender mav r-guire Bormower [0 pay 4 one-time charge for an independent real estate t2x reporting service
used by Laider in connection wuhn this loan, unless applicable law provides otherwise. Unless an agresment js mads or
applicable law requires interest to be oabl, Lender shall nok be required to pay Botrewsr any interest or earnings on the Funds.
Bonower and Lender way agree in wridag, however, that interest shall be paid on the Punds. Lender shall give to Borrower,
without chasyie, an anmual accounting of the Fands, showing credits and dedats to the Punds and the puspose for which each debit
to the Funds'was made. The Fupds are pledged a9 a¢ ditionzl security for all sums secured by this Secwity [nstrument,

If the Furds held by Lender exceed the amoums rcimitted to b held by applicable law, LenGer shall account to Rorrowe: for
the excess Funde In accordance with th requiremesis +f applicable law. If the amount of the Punds heid by Lender at any time
is not safficient to pay ike Escrow Items when due, Lenler oy so notify Borrower in writing, and, in such case Barrowes shall
pay o Lender the amount necessary to make up the defic.ency. Borrowes shall make up ke deficiency in no more thaa teive
monthly paymwents, &t Lender's scie discretion,

Upon payment &= fuil of all sums secirzd by, this Security insinwuent, Lender shell prompily refund to Borrower any Funds
held by Lenler, If, under peragzaph 21, Leader shall acquire or sell we Property, Lender, prior to the acquisiton or sale of the
Propenty, shall apply any Funds held by Lender at the time of scquiut Ja or sale as a credit against the sums secured by this
Securilylnsmmcm.

3. Application of Payments, Unless applicable Iaw provides otherwise, all paynents received by Leader under paragraphs
ard 2 shail e applied: first, to any prcpaymen:chaguducundcxthsﬁm Faang, 10 amounts mayable under paragraph 2;
third, to intzrest due; fourth, wpnnmpaldnc and last, (¢ any la‘e chargee due under Sue Node,

4, Charges; Liess, Borrower shall pay all taxes, assessments, charges, fines and jmpositicns altributable 10 the Property
which may attaia priority over this Secwnity Instroment, and leaschold payments or giourd rents, if any, Borrower shall pay
these obligatidas in the manner provided in paragraph 2, or if not paid in that mamer, Borrswer shail pay them on time direcily
e the persorn owed payment. Borrower shatl promptiy furnish to Londer all notices of amounts o br paid under shis paragraph.
1f Borrower makes these paymants direcily, Serrower shall promptly farnish to Lender seceipts eviaeriimg tbe paymernis.

Bomower shall promptly discherge any lien which has priority over this Secerity Instrament antess Rorrower: (a) agrees in
writing 0 th: payment of the obligation secured by the lien in 2 maneer scceptable to Lender; (b) contects 12.good faith the licn
by, ot defenilz againsn caforcement of the Lien in Jegal proceedings which in the Lacder's opinion unesate to prevent the
enfoscemens of she fiem: Or (€) secures from the Lolder of the lien an agreemeni saitsfactory to Lender subordinatiog the lien to
this Szcusity Instrument. If Lender deteomines' lhztmypmofthc?ropcmusub;m to a lien which may attain prissity merw
this Security Instrument, Lender may give Borrower 4 nofice identifying the lizn. Borrower shall satisfy the lien or take ons ot <
more of the actions set forth above within 10 daye of the giving of aotice. G2

5, Hazardl orhupu-tymmna.Bomwshankecpﬂnmmmumwmmorhm&amcwdonmﬁmpcm v
insured against loss by fire, hazards included within the tenz “exiended coverage™ and 2sy other hazards, including floods or T
flooding, for shich Lender requires insurance, This insurance shall be nuainesined in the amounts ad for the periods that Lender &5
requires, The iswrance catries providing the insurance shall be chosen by Borrower ubject to Lender's approval which shall not e
be unreasopatly withheld. If Bomower fails to mainiain coverage described above, Lender may, at Lender's option, obisin

coverage to peect Lender's righes in the Propery in accordance with paragrapk 7. RP\}L,
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All josarsace policies and rencwals shall be scceptable to Lender and shall intude a stapdard mortgage clause. Leander shail

. have he right 10 hold ke policies and repewals! If Lender requires, Borrower skall promptly give to Lender all receipts of paid

-7 premivms 9pd renewel notices. In the event iof loss, Borrower shall give prompt notice to the insurance cxrrier and Lexder.

7 Lender may make proof of Joss if mt made prompily by Borrower,

- Unless Lender and Bomrower ciberwise agite in writing, insurance procecds shall be applicd (o restoration or repair of the

% Property damaged, if tae restoration or repair i3 econamically feazible and Lender's security is not lessened, If the restoration or

"% repair is xt econpeically feasible or Leoder's security would be lessencd, the insurance proceeds shall be applied 1o the sums

secared by this Secvirity Insirument, whether ‘o Dot then due, with any excess paid w Borrower. 1f Borrower sbandons the

5 Preperey, or does pot answer within 30 days & notic: from Lender (et the insurance carmier has offered i settie 2 claim, then

% Leoder may collect the inarance progeeds. Leader may use the proceeds v repair or restore the Property or to pay sums sstured

1 by this Security lnstrumnent, whether or not then due. The 30-day period will begin when the notice i9 given.

- Unlewy Lender and Barrower otherwise agree in writing. any spplication of procteds o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the 2mount of the psymeats, If undes
panagragh 11 tae Property is acquired by Lender, Botzower's right to any insurance policies and procesds resulting from damage
to ibe Property prior to the acquisition thall pass 0 Lender to the extant of the sums secured by this Sccurity Instrumens
immediately prios to the acquisition. .

6. Ocxupancy, Preservation, Maintesance and Protection of the Property; Borrower's Loan Application; Leascholds.
Somower shall occury, establish, and use the Property as Bomrowes's printipal residence within sixty days afiet the execution of
this Securiy Instrumeot gnd shall contimue to Occupy the Froperty as Borrower's principal residence for at least one year after
the daw of cccupancy. i< Lender otherwise agroes in writing, which consent shait not be unrsasonably withheid, or unlsss
exteouating circumstances cxis, which are beyond Borrower's control. Borrower shall not destroy, damage of impair tbe
Property, illow the Property to onteriorate, of commiz wasic on the Propenty, Barower shall be in defanlt if any forfeimurs
action or proceeding, whether ¢ivel or criminal, is begun that in Iender's good faith judgment covld result in forfeirere of the
Property o: otherwise materially impail tie Hen created by this Security Instrament or Lender's security interest. Bamrawer may
cure such a defalt and reinstate, as proviied in paragraph L8, by causing the sction or procesding to be dismissed with a ruling
that, in Lendes's good Sith determination, presiudes forfeiture of the Bomower's interest in the Property or other material
impairment of the lien creaud by this Secusite-Insumment or Lender's security interest, Borrower shaii aleo be in default it
Borroacs, «uring <he loan application process, gvs muterially fatse or inacourate information or siatements tc Lender {or failed
to provide Lender with any musterial information) iizcorinrction with the loay evidenced by the Note, including, but no: Jimited
to. represciations conceming Bamrowet's occupancy of the Property as a pringipal residencs, If this Security Instrumest is on a
feasehold, Norrowes shall comply with £l the provisions of (e lease. If Borrower acquires fee title to the Property, the leasshold
.and the fee iitle shal not merge unless Lender agrees (o the mer et in writing,

7. Protection of Lander's Rights In the Property. If Borrovicr 5ils io perform the covenants snd agreements contained in
this Secucity [nstrament, or there is a fegal proceeding that may ¢igniScansly affect Lender’s rights in the Property (such a3 a
proceeding in bankrupicy, probate, for condemnation or forfeiture o 14 raforce Iaws of regulations), thes Lender may do and
pay for whatever is aecessary to protect the vaine of the Property and Lender's rights in the Property, Lender's actions may
Ixclode paying any sums secured by 2 lien which bas priority over ihis Secivity Ivstrument, appearing in cour, paying
reasonable attormeys” fees and entering on the Property (0 mais repairs. Althoagh i ender may take action undes this paragraph
7, Lender Aoes act have (o do 50,

Any amoonts disbursed by Lander under this paragreph 7 shatl become additional det.c of Bomower secured by this Security
Instrgnent. Unless Bomrower and Lender agree to other terms of payment, these amorinre <ball bear injerest from the date of
disbursement at the Nose raze and shall be payable, with intezest, upon netice from Lender I Earrower requesting paymens.

3. Morigage Insurance. If Lender required mortgage insurance az a condition of making Use I¢an secured by this Security
instrument, Bosrower aball pay the premiums required (o mainsin tie morguge insorance n:<iF.ce If, for any reason. the
woTgegs issurance covenage Tequired by Lender lapses or ccases 1o be in effect, Pormower shall pay thi: premilims required to
obiain ¢overage substantially equivalent to the mortgage insurance previoasly in effect, at a cost cobstisliv equivalent to the
tost to Barrower of the morigage inmrance previously in effect, from an slternate mostgage insurer apoinved by Lender, If
sobsantally equivaient mortgage insurance coverage is not avaiiable, Borrower shall pay to Lender each moath a sum agual ©
one-twelfth of the yearly mortgage insurance preminm being paid by Borrower when the insurance ooverage lapsed or ceased io
be in effect. Lender will accept, use and refain those paymesus as a loss reserve in lica of mogntgage insurance. 1oss reserve ‘:2
paymests may no lobger be mauired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period b '
that Lende: requires) provided by en ifigurer approved by Lender again beoownes available and is obtained. Borrower shall pay :n
the premivas required 10 mainikin morigage inswtance in effect, or to provide a 2oss reserve, until the requireinent for morgage ¥a
inturance ends in accordance with any writien agreement between Borrower and Lender or applicable law. ¥

9. Tnaection. Lender of its agent may make reasonsble entries upon and inspections of the Property. Lender shall give 2
Bmmmdccutheﬁmcofmpiatwlnimpegﬁonspwifyingmsomblcm&cﬁoxtb:inspection.q;}\’m{ -
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10 Condemnation. The proceeds of any, award or claim for damages, direct or consequential, in connection with any
condemnation or cther taking of myp.aof:thmpeny of for conveyarce in iies of condemanation, are hereby assigned and
shall be paid to Lender.

In e eveni of a.mauhnaof.h.?:apem the proceeds shall be applied to the sums secured by this Security Instument,
whethor or not then doa, with any excess paid to Borrower. In the event of z parial taking of the Property in which the fair
‘market value of the Property immediately bcfomtheuking.sequalmorgmmlhzntheumumonhesumssemmdbylhns
Security Instrument immedisicly before the taking, unless Barmnwer and Lender otherwise agree in writing, the sume secursd by
this Secyrity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total smount
of the sums securcd immediately befora the taking, divided by (b) the fair market value of the Propesty immediately before the
Bking Any belance shali be paid to Barrower. In the event of a partial takiag of the Property in which the f2ir market value of
the Property immediately before the tzking is less than the amooumt of the zums secured immmediately before the waking, waless
Bormower and Lender otherwise agree in writing or unlesy applicable law asherwiss provides, the proceeds shall be applisd (o the
sums secured by this Security Insiromen: whether or 2ot the sums are then dus,

If the Property is abandamed by Bomower, ot if, after aotice by Leader t¢ Borrower that the conderanor offers 1o make aa
award or sewle a claim for damages, Bomrower fails to respond lo Lender within 30 days aftar (he date the notice is given,
Lender is suthorize! @ collect and apply the proceeds. et ils option, either to restoration or repair of the Property or t¢ the sums
secared by idiis Seconi)y instrament, whether or nedt then due,

Unlesy Lender anv' Eozrower otherwise agree in writing, any application of proczeds to principal shall not extend or postpone
the doe date of the mogh)y payments referred 1o’ in paragraphs 1 and 2 or change the smount of sach payments.

11, Borrower Not P de.sed; Forbearance By Lender 2vot a Walver. Extentios of the time for payment or modificaiion of
amortization of the sums secytoe’ by thiy Security Instrument granted by Lender 10 any successor in interest of Borrowsr shall not
operate o release the liability of the origina! Borrower or Borrower's sucoessors in interest. Lender shail not be required to
commence proceedings against an Ticcsssor ininterest ox refuse to extend time for payment or otherwise modify amortizaton
of the sumg accured by this Security instrumend by reason of zoy demand made by the originad Borrower or Borrower's
successors in ioterest. Any forbearance 'ty Lendet in sxexcising any right or remedy Shall not be a waiver of or preciude the
extreise of any right or remady.

12, Successarz and Assigns Bound; Juint end Several Liability; Co-sgners. The covenants and agresments of this
Security Instrument shall bind and benefit (he sscessory and assigns of Lender sad Borrower, subject to the provisions of
paragraph 17. Bormrewer's covenanis and sgreemer: uall be joint and several. Any Bortower who co-signs this Secariy
Insrament but does not execuie the Note: (a) if co~igning this Security Instomment only (o wortgage, grant and cozvey that
Borrowet's iatetest in the Property under the teems of thii Senrity Instzument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Leoiz and any other Borrower may agree to extend, modify, forbear or
make any sccommndations with regasd to the terms of this Secuaiiy lastrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrumcar i subject (o a Iaw whick sets maximun loan charges, and
that law is fipally intespreted so that the interest or other Joan charges anliected or (o be collected in conpection with the loan
exceed the permitted limits, then: (3) any soch loan charge shall be redne/< oy the amount necessary to raduce the charge 1o the
peneited limit; and (b) any sums already collecied frem Borowsr whichi exceeded permitted limits wili be refunded 1o
Bosrower, Lerzder may chooss tG make this sefund by reducing the principal owed voder the Note or by makiag a direct paymem
to Bomower. If amfuz:d'cdnccspnm;pal,chcrcdmnon will be treated as a partial - ¢hayment without any prepayment charge
under the Note,

14, Nolkeez. Any notice o Borrower pmv:d;d for in this Security insirument thail be given by delivering it or by maiting it
by first class mmail unless applicable law requires use of another method. The notice shall be sirected to the Property Address or
any cther sddress Bomower desigoaies by notice to Lemder. Any notice to Lender shall be givea by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice (o Borrower. Aay notwk piovided for in this Securiiy
Ixstrament shall be deemed to kave been given to Borrower or Lesder when given as provided in this paragraph.

15. Governiug Law; Severablligy. This Sccurity Insirumens shall be governed by feders) law and ths law of the jorisdiction
in which the Property is located. in the event thal any provision or clause of this Security Instrument or tha MNote conflicts with
applicsble law, such conflict shall ot affect other provisions of this Security Instrument or the Notz which can be given effect

‘withoot the conflicting provision. To this end the provisions of this Security Instroment and the Note are declared to be

16. Boerawer's Capy. Baower shall be given cne confommed copy of the Notz and of this Secunity Insarument.

17. Transfer of the Property or & Baneficial Interest in Borrower. If all or any part of the Propemy or aoy iuterestin it is
%0ld or transferred (or if & beneficial interest in Berrower is sold or transferred and Borrower is ot & natural parson) withous
Lender's prior written consent, Lender may, at is gption, require immediaie paymens ip. full of all sums secured by this Security
Instrument. However, :huopnonzhaunmbemmmdbyuﬂdudmmpmhihmdbyfudmllnwasoflhed.atconht.
Security [nstrment. )

, Form 3014 9/9% (page 4 of 6 pages)
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Uf Lender exercites ihis option, Lender shall give Bermowes notice of scceleration. The notice shall provide 2 period of not
les3 than 30 dsys from the daie the notice is deliversd or mailed within which Borrower must pay ail sums secuzed by this
Security Instrument. If Bomrower fiils io pay these sams prior to the expiration of this period, Leader inay invoke any remedies
-7 pemmitied by (his Security Instraseent without further notice or demand on Borrower.

i 18. Borrowse's Right to Relnstate. If Borrower meets cerain conditians, Borrower shali have the right 4o have enforcement

L of this Security Insgroment discontinned at any time prioe to the earlier of: (2) 5 days (or such other period as applicsble law may
specify for reinsitermens) before sale of the Property pursiant 1o any power of sale contaired in rhis Secarisy Instrameni: or (o)
entry of & padgment enforcing this Security Iestriment. Those condinons are that Borrower: (a) pays Lender ail sums which then
would be due under this Security Instrument 5 the Note as if no acceleration had occuzred; (b) cares any defult of any other
covenants oF agreements; (¢} pays ali expensés incurred in enforcing this Security Instmment, including, but ot Jimited to,
reaconable anommeye’ fees: and {(d) takes snciﬂacﬁnnuLcndumaymmmblquui:ewmmmuh:limofmisS:mxity
instroment, Lender's rights in the Properry and Sorrower's obligation (o pay the sums secured by this Securizy Inswrement shall
contimee yxchanged. Upon reinstatsment by Borrower, this Security Instrument acd the obligations secured heredy shall remain
fully effective as if no acceleration bad occurred, However, this right to reinstate shali not apply in the case of acceleration under
parsgrapk 17,

19. Sale of Noiw; Change of Loan Servicer, The Noie ov a partial interesi in the Note (together with this Secuity
jnstument) may be 20l one or mose tises without prior notice to Borrower. A saie may result in a change in the entity (known
a the "Loan Servicer”; that coliesrs monthly payments due under the Nete and this Security Insorument. There alse may bt one
or mare changes of the Fous Servicer unrelated (0 a sale of the Note, If there is 4 change of the Loan Servicer, Borrower wiil be
given writien notice of (e crainge in accordance. with paragraph 14 above and applicable law, The notice will state the narme and
addrese of the new Loan Surviier and the sddress o which papments should be made. The notice will aiso conrain any otber
information yequired by applicabi: bw.

20, Hagzrdous Substances. Gowower ahall not canse or permir the presence, use, disposal, storage, or release of any
Hazargous Substances on or in the Proper. g Dorrower shall not do, oor allow angone ¢lse t3 do, anything affecting ihe Propeny
that is in viplation of any Envirommentd La=. The preceding iwo sentences shall not spply 1o the presence, use, OF starags on
the Property of small quandties of Hazard ms'Substances that are generaily recogrized o be appropriate to nomal residential
uses and (© maintengnce of the Propercy. f!

Borrower shail promptly give Lender written noiics of any investigation, clsim, demaod, Iawsait or other action by any
goveroenial or regulatory agercy or private party im.c iving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acipal knowledge. if Borrower leums, or is netified by any govemmental or regulatory authorizy, thal
any remaval or other remedistion of 20y Hazardous Sehsiauce >%ecting the Property is Decesstry, Borrower shall promptly ke
all necessary reedial acticps in 2ccordance with Envicoamental Touvr,

As used in this paragraph 20, “Hazmrdcus Substances™ are *lupze suhstances defined as toxic o hazardous ssbstances by
Eavircomental Law and the fcllowicg substances: gasoline, kerosere nher flammable or toxic petroieum products, [oxic
pesticides and herbicides, volatile sulvenits, materials containing asbestos o2 farmaldehyde, and radioactive materials. As usad in
this paragraph 20, "Bavirompeatal Law" means federal laws and laws of the jurisaistion where the Propesty is located that relate
to healtis, safety or environmental protection.

NCN-UNIFORM COVENANTS. Bomower and Lender funhes covenant ard aja¢ ad follows:

21. Acceleration; Remedies. Leoder shall give netle: to Borrawer prior to sccelezat)an following Borrower's hreach of any
covemant o agrerment in this Secarily Instrument (het ot prior to acceleration unier raragraph 17 unless spplickile law
pruvides otherwisc). The notice shali specify: (a) the defankt; (b} the action required to care Uie defagit; (c} a date, oot less than
30 days from the date the notice i givea to Borrower, by which the default must be cured: and (d) that fallure to cure the
defsakt on or before the date specilfied in the notice may result ia acceleration of the sums securyd oy 5 Secarity Instrument,
foreciosure by jodiciai proceeding and sale of the Property. The notice sball farther jnform Borrov er of the right to reinsiate
sfter actelivation and the right to assert lo the foreclosare proceeding the now-existence of a defaodt ov oy other defense of
Berrower to scceleration and forsclostre. If the defsokt is not cared on or befora the date spacified Jt the nutlce, Lender at its
option mxsy require hrumediste paynient in full of all sums secored by this Secarity Insrament without further demand and
roay forecicze this Sacurity Insimcexmext by judicial proceeding. Lender sixs¥l be entltled i0 collect all expenses incurred in
parsuing tbe remedies provided in this paragraph 21, Including, ot not Kmited io, reasonsbie sttorneys' fees and costs of thile

Bt e T ET R

W

evidenca. " ey
22. Relesse. Uzon payment of ail sums secured by this Secority Instrument, Leoder shall release this Securizy Instrumens ¢
“without charge (o Borrower. Borrower shall pay any recordation couis. NP
23. Walver of Hiomestead. Bonjower waives all right of homestead sxemption in the Propeniy, ,RTHI/ LY

{ -

<.
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24, Rlders 19 this Sn:u!lJ N'IQ.FH E L’QJIA LQQGQBVX and recorded together with this

Security Instrumen:, the covenans and agreemenss of each such rider sball be incorporated inio and shall amend ang sepplement
S the covenants and agreeiriius of this Security Invrument as if the ridar(s) were 8 part of this Security Instrument.
5 {Check applicahle boxdes)] ‘
3 63 Adjustable Rste Rider O Condominiom Rider 314 Faraily Rider
_ O Gradusted Payment Rider BAPlanned Unit Development Rider O Biweekly Payment Rider
x D Balloon Rider (3 Rate Improvement Rider [JSecond Home Rider
e OV.A. Rider - DOthex(s) [specify]
«.:'; ¥
{ 3 BY SIGNING BELOW, Borrower accepis and agrees o the termis and covenants conmingd in tals Security Instrumen; and

ix any rides(s) execused by Borrower and recorded with it

\ Wiinesses:

| . OSSOV A .7 AWV, 7/ (¥ o, (Seal)
Bononer
‘ N
|
TP ¢ - SRR Sres Vkeserssrshesieatecebessieatneraatsttaerarsannbesinattosnrasrrnros (Seal)
‘ ~Borrowet
............................................................... . [Seal) PP OPOPRRPOROUPPRPRIRIY .~ )
SO YR -Beryowss
s
po[
STATE OF mom’ -u--|!oanc_lu-|laxﬁmig;sllvlb-uo‘utuo e Fam ”:
/ E .

I, MM@UF& Notary Public in and for sair county and state do hereby certify that ROY R.
EAUFMAN, AN UNMAZRIED MAN , pepsonally kiown {0 me to be fuc sume pecson(s) whose name(s) subscribed o the
furmngmmmymedbefmme this day ie person, and ackmowled;ed tat .....& ... signed and delivered the
said instroment as ... [ A free and volontary &%, for the uses and purposes -rin set forth.

Given tnder my hand snd official eal, s ...... 22

...............

My Commission Expires:
This ingtracment s prepaved by:
J {f\v\m.vmnnwn.-am
COFEICIAL SEp
: ’ - Py
; H . PATRICTS T JGH:‘.’S%N 2
: QTARY PUBLIC, S747z oF 1LLINOIS 2
e o SOUNTY OF Gupage %
: C COMINSSION EXPIRES 7197 o
! Yk
!' ‘-”r
o)
i

Form 14 8/90 Jpage € of 6 poges)
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NATIONAL LAND TITLE INHSURMNCE COMBANY
.. Commitment Nuwber: 54730C
SCHEEDGLE C

The land referred to in this Ccxmmitment is described as foliow
PARCEL 1: DWSLLING PARCRL 3%10-C: THEZ WEST 15.22 PRIT OF THZ EAST 46.0% FEET
OF THE NORZZ 50.04 PEET QP THR SOUTA 140.3¢ PERET OF LOT 4 (ZHCZPT THE WEST 23
PESET) AND LCOTo 25 THROUGH 28 TFCLUSTV_, TAXEN TOGETHER 25 A SINGLE TRADT IH
ALEX CHYTROUS' eTRADIVISTION OF THE EAST HALP OF 3LOCH 2 CP LASLIN, SUITH AND
DYER'S SUBDIVISLAY TN THE EAST HALF OF THE NORTHEAST QUARTER OF 32Z0TION 20,

TOWNSHIP 40 NORTH, R2UGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAYN, 1N COCK

CCUNTY, ILLINOIS.
PARCEL 2: EASEIMEMNT FOR US:s AY0 ENJOYMENT AND IHGRESS AND ESRESS POR THE
BEMNEFIT OF PRRECEL 1 OVER, UZON 2ND ACROSS THz COMMON AREA AS DESCRIBED IN THE
DECLARATION OF EASEMENTS, RESURICTI ORS AND COVENAMTS FOF FREMONT PLACE
RECORDED JULY 23, 19383 A3 DOCUMFAT 93572732, AND A5 CREATED BY DEZED RECCRDED
JANUARY 24, 1594 AS DOCUMENT 94674251

DARCZL 3: THE EXACLUSIVE EASEMENT PCOR PAUKING PURPQSES AS DELINEATED ON THE
SURYEY ATTACHED TO THE DEZCLARATION APCRISAID RECGRIED AS DOCUMENT XNO.
§3572792,. COMMONLY ®NOWM AS B-17.

PERMANENT IMNDEX NUMBER: 14-20-2056-03C

TOHHSHIP: LARZ VIES

ALTA Cromitoens
Schegule €

AR ANRAE

-
o
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PLANNED UNIT DEVELOPMENT RIDER ~  résis

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _25TB. day ¢f OCTOBER . 1956 ,
and i incorporaed into and shell b,_edum:dtoammlmdluppi:mmﬂmlv{nngagc, Derd of Trust or
Security Deed (the "Security Instrument™) of the same date, given by the undersigned (the "Borrower™) ro
tecure Bomrower's Note to FT MO]!TGAGE COMPANIES (/b/g SUNBELT NATIONAL MORTGAGE,
KANSAS CORPORATION {the 'Iznde.:') of the same date and covering ihe Property described in the
Security Instrumers and foeated ut:

3910 FREMONT STREET UNIT C, CHICAGO, ILLINOIS 60613 _
[Propasty Addreu)

The Propuity includes, but is not Jimited 1o, apamcloflandunprovedwﬂhadweumg together with
other such pazceis and certain common areas and facilities, as described in:

COVENANTS, CCADITIQNS. AND RESTRICTIONS OF RECORD.

{the *Declaration®). ’Ihc-':ruperty is a part of a planned unit development known as

(Name of Planned Unit Developmen)
{the "FUD"). Tha Property also inc'aios Borrower's intezzst in the homeowners association of equivalen:
entity owning or managing the commen areas and facilities of the PUD (the "Owners Assceiation”) and
the uses, benefits and proceeds of Borrowr.'= interest,

PUD COVENANTS. In addition io,the covenants and agreements mude in the Sccurity Instrument,
Borrower and Lender further covenant and agne as follows:

A. PUD Obligations. Borrower shalllperi'onn al! of Jorrower's obligations under the PUD's Constituent
Documents. Ths "Constituer? Docurments” are the! {3) Declaration; {ii) articles of incorporation, tust
instrament or amy cquivalent document which creatz: the Ownsrs Assceiation; and (iii) any by-laws or
other rules or regulations of the Owmers Association, Borrover shall promptly pay, when due, alt dues
anrl assessments imposed pursusnt to the Constituent Documeizy.

B, Hazard Inswrance, So long as the Owners Association ruintaing, with a generally accepted
ingorance carrier, a “master” or "tlankes® policy insuring the Property waich is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, 'ind against ths hazards Lender
-requirez, inchyling fire and hazards included weithin the term “extended coversie,” then:

() Lender waives the provision in Uniform Covenant Z for the momtldy nayment to Lendzr of the
yezrly premiwm installments for hazard insuracce on the Propanty; and

(i) Borrower's cbligation under Uniform Covenant 5 to mairtain hazard insyrance coverage on the
Property is deemed satidfied to the sxtent that the required coverage is providesd ke Owners
Associatinn policy.

Borrower ahail give Lender prompt noiice of any lapse in required hazard insurance coverzgs provided
by the master or blanket policy. 0

In the svest of a distrimtion of hazard insurance proceeds in lieu of sestaration or repair fellowing a
{088 to ths Property, or to common arcas anxd facitities of the PUD, any proceeds payabie ¢ Borrower are
herety arsigned and shall be paid to Lender. Londer shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower.

. Pnblic Lisbilty Insarance. Berrower shall take such actions as may be ressonable 1o insure that the
Owners Associaiion maintaing a public liability insurance palicy acceptable in form, amount, and extent of
coverage 10 Lender.

HUL‘IISTAE FUD RIDER-Single Pamily Fessie Mat/Froddic Msc UNIFORM INSTRUMENT RI iy/ Form 3150 9/%0
{page ! of 2 pages)
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D Gondempation, The proceeds o Ay awad o elum for demages. direct o consequentiat, pavabic

to Dorrevwer in sonmaction with ahy COROEIMLFUOD OF oter taking of al) or any part of the Propenty or the

common arzas and facilities of the PUD, 01 for any cowveyanes in licu of condamnotion, asc heseby
astigned and sball be peid 10 Lender. Such procseds shall be applisd by Lender to the sums secured by
the Security Instrumens as provided in Uniform Caverant 10,

E. Lender's Prior Coaserd. Borrower shall not, except after notice (o Leader and with Lender's prior
writien consent, enher partition: or subdivide e Propesty or consent 10:

(i) the abandonmemx or tevmination of the PUD, except for abandonment or termination required by
law in the case of substantial desouction by fire or other camaky or ia the case of a taking by
condenunation o SIINCIE doMmain;

(iiy any amendmsnt to any Droviaion of the "Copstitent Documents” if the provision is for she
express benefit of Lender; ‘

{ilf) sermimation of professionsi mansgement and assumption of self-management of the Gwrers
Association; o

fiv) any 2%ra which weuld have the effect of rendesing the public Lisbitity insurance coverags
maimsined by the ©774rs Association unaccepiable 1o Lender.

F. Remedies, If boraver doss oot pay PUD dues and assessments when doz, then Lender miay pay
them. Any amounts dishytsed by Lender under this paragraph F shall becomne additional debt of Borrower
securod by the Sceurity Instrursemt. Unless Burrower und Lender agree o other tenms of payment, ihese
amoynts shall bear imerest fivzg e date of disburseinent at the MNote rate and shall be payable, with
inerest, upen notics. from Lendear (o Porvower requesting payme:nt.

BY SIGNING BELOW, Borrower ascepty and Agrees to the wesms and provisions contzined in this PUD

7y

k FLIN {Seal)
ROYR. JOTMAN [/ -Borrower
(Seal;
-Borrower
ALE {Seal)
-Boowes

MULTISTATE PUD RIDER-Singlc Parnily Fasude Alat/Preddic Mac UNIFORM INSTRUMENT Form 3150 9190

{are 2 of 2 pages)
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ADJUNTABLE RATE RIDER
{1 Year Treasury Indox- Rate Crps) Loan Number 4547158

THIS ADJUSTARLE RATE RIDER is made this 25TH day of OCTOBER, 1996, and is incorporated into and
shall be deemed ro amend and spplement the Morigage, Deed of Trust or Secority D2ed (the *Security
Instrument”) of the same date given by the undensigned {the *Borrowsr®) to secure Borrower's Adjustable Rate
Note (the "No") 10 FT MORTGAGE COMPANIES d/va SUNBELT NATIONAL MORTGAGE, A KANSAS
::n(‘)iRPOM'I‘ION (the “Lender™) of ihe sune date and covering the property described in the Security Instrument

locared at: :

3510 FREA{ONT STREET UNIT €, CEICAGO, [LLINOES £0613
[Property Address)

TBF N(CTE CONTAINS PROYISIONS ALLOWING FOR CHALGES IN THE INTEREST RATE AND
THE MZiTTHLY PAYMENT. THE NOTE LIMITS THE ALOUNT TEE BORROWER'S INTEREST

RATE C4N CHANGE AT ANY ONE TIME ANU THE MAXIMUM RATE THE BORRGWER MUST
PAY.

Al

. ADDITIONAL COVIAANTS. In a&ﬁﬁon to the covenants and agreements imade o the Securicy Insirument,

Bomrower and Eender furttes covesant and agree as follows:
A, INTEREST RATE AND ONTHLY PAYMENT CEANGES
The Note provides for an initial Intrest’muie of 7.08%. The Note providss for changes in tbe interest rate and (he
monthly payments, as follows:
4. TNTEREST RATE AND MONTHL' ¢ PAYMENT CHANGES

{A) Change Daies

The interest rate I will pay may cirge on the first day of NOVEMRER, 1997, and on that duy every 12(h
mnm(%thcr'];&a Each dste on which my inieizr: mte coald change ig called 2 "Change Date.”

) Index

Beginning with the first Change Date, 5oy inter:st rate will be based on an Index. The *Index” is the weekly
average vield on United States Treasary securities rdjuices’ (0 2 conswant mamrity 0f 1 yesr, &S made available by
e Federal Reserve Board. The most recen: Index figrce svailable as of the date 45 days before each Change
Date is called the "Current Index. *

If the Index ix no longer available, the Note Holder will ekorse a new index which is based upon wumparable
icformatioe The Note Holder will give me ootize of this choice.

{C) Calculation of Changss ‘

Before each Change Date, the Notz Holder will caleulate my new miertst rate by sddicg TWO AND

SEVEN-EIGHTAS percenisge points (2.875%) to the Current Indax. The Note Holder will then round) the result of

this addition to the pearest ope<ighth of one percentaye point (0.125%). Sviyect to the limits stated in Section
4{D} below, ¢his rovmded amount will be my new intersst rate uns] the naxt Chaug: Date.

The Note Holder will then determine the amouns of the monthly payment that wou'c be sofficient to repay the
wopaid principal ihat I am expected to owe &t the Change Date in fuli on the matarity dar. at my new interest rate
in substaritially equal payments. The resuls of ¢his calgnlation will be the new amount of tov raratkly payment,

(D) LimMs on Interest Rate Changes

The interest rate 1 am required {0 pay at the Arst Change Date will not be greater than $.00% or less than
5.00%. Thereafter, my interest ratz wiil cever be increased or decreased on any single Change Daie 0y more then
W percentage points (2,0%) from the rate of inferest [ have been paying for ihe precading twelve months, My
inteeest rate will ncver be greater than 13.04%.

{E) Effective Date of Charges

My pew interest rate will become cffective on each Change Dase. 1 will pay the amount of my new montkly
paymend beginning on the first monthly payment date after the Change Dare unti! the amouat of &y monhly

{F) Notice of Changes

The Note Holder will deliver or mail to 7o a notice of any changes in my interest rate and the amouni of my
monthly payment before the effactive date of any change. The notice will inctuds information required by Iaw to
b2 given mt and also the title and telephone aumber of a person who will answer any question I may bave

regarding the rotice. ‘ W
MULTISTATE ADJUSTABLE RATY RICER-ARM B-2-Singie Sarrfly-Fannia MasiFraddis Mac Undiom instrument
A Foim 3111 M85 {pags ! of 2 pages)
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B. TRANSPER OF THE FROPEKTY OR A RENEFICIAL INTERRST I BORROWRR

bn!hq- O ptanans 17 i s Scuwilyy [HOULMDETE 1Y

_ Tramsfer of the Propexty or & Beneficial Interest In Borrower, Ifall ot acy part of tae Propesty or any
interest in it is sold or transferyed (or if a benefSicial inferest in Borrower is scld or transferred &nd Borrower is not
3 nanral person) wihout Lender's peior written consent, Leeder may, at its option, require immediate payment in
fll of ali muns sl hy this Serariry nctromoar  smavea, (i vptivu sholl 1wt te cacivised Oy Lepaer it
excrase is proaibited by federal iaw as of the dare of this Secarity Instrosnens. Lender also shall not exercise tis
opticn. 1f: () Bomower causes to be rubmitted to Lender information required by Lender to evaluate the intended
transferce az il » new loan were being made (o the transferee; and () Lender ressonably determinas thst Lapder’s
socunity will not be impaired by the Ioen sssumpiion ard that the risk of a breach of any covenant or agresmnent in
this Sccurity Instrament is acceptable to Lender.

To the extent penritted Ty applicable law, Lender may charge & reasonable fee as a condition 1o Lender's
consend (0 the loan assumptica. Lender may also require ibe transferee 10 sign an assumption agreement that is
accepiable o Leader and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Swawity Instnomert, Bogrower will continne 0 be obligated under the Note and this Security
[nstoument un'ies L ender releases Bomowes in writing.

If Lender ecenices (he opdon to sequire immediate payment in full, Lender shall give Borrower notice of
sccslesation, The noure shall previde a period of nos less thaa 3G days from the date the notice is delivered or
mailed within which borrower must pay all suma secured by this Seconty Instrument, If Borrower faily to pay
these sums prior to i ewpaiion of ‘this peried, Lender may invoke any remedies pesmitied by this Security
Instoyment witkont further ac 2. or demand on Borrower.

BY SIGNING BELOW, Borruv.r accepis and agrees to the terms god covenants containzed in this Adpusisble

Rate Rider,
~ ) . ./ :
e (Seal)
ROYR. ! Borrower

). (Seal)
BOTTUSAT

(Seal)

Bammowes

(Seal)
~-Borrower

Foim 23111 3/85 {page 2 of 2 popas)
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