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MORTGAGE

THIS MORTGAGE (" Security Instruméri’) is givenon  JULY 3%, 1998 . The mortgagor is
RAMONA S. SAULOG, MARRIED TG
CARLOS R. SAULOG ** \Q\D

{"Borrower™). This Security Isesrument is given to m
CHASE MORTGAGE CORPORATION

which is organized and existing under the lawsof THE STATE ©OF ILLINOIS ,and whose |
addressis 3116 WEST DEVON STREET-ZUGITE 201
CEBICAGO, ILLINCQCIS 60639 (“Lender™). Borrower owes Lender the principat sum of
ONE HUNDRED NINETY THQUSAND AND 00/100

Doliass (US.$  190,000.0C ),
This debt is evidenced by Borrower’s nole dated the sare date as this Securiiydnsirument ("Note™). which provides for
monthly payments, with the ful! debs, if net paid carlier, dus and pavable on AUGLST -1, 2026
This Security Insizument secures 1o Lender: (a) the repayment of the debt evidenced by thedvote, with inferest. and all rcnc“als.
extensions and medifications of the Note; (b) the payment of all other sums, wilh interest, oovanced uader paragraph 7 o
protect the securisy of this Security Instrumeni: and (¢) the performance of Borrower's covenanic and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby morigage, granl and convey 17 Lender tne foilowing
described property locatedin CTCOK Couniy, [llinois:

LOT 10 IN BLOCK 3 IN DEVON ROCKWELL ADDITION TO ROGERS PARK, A
SURDIVISION OF THE SOUTHEAST QUARTER OF SECTICN 36, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINICPAL MERIDIAN, IN COOX
COUNTY, ILLINOIS.
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+* CARLOS K. SAULOG IS EXECUTING THIS MORTGAGE SOLELY FOR THE §>_Z
DURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGETS =
10-36-426-023 w*
which has the address of 6424 NORTH TALMAN AVENUE , CHICAGO {Serest, Cinyl,
Ninois 60645 {Zip Codel (" Property Address™):

ILLUNES-Single Family-FNMA/FHLMC UHIFORM

- N INSTRUMENT Form 3014 _ 9190

@; ERL) sson Amanded 5/97 DPS 1050

Pagetotd WMP MCHTGAGE FORMS - (8001521-7291
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this Security Instrument, Lender may give Borrower a notice ilentifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the gtving of notice.

&, Hazard or Property Insurance. Borrower shali keep the improvements now exisling or hereafier erected on the
Property insured against loss by fire, hazards included within the term “cxiended coverage™ and ary other hazards, including
floods or ficoding, for which Lender requires insurance. This insurance shall be maimained in the amounts and for toe periods
that Lender requires. The insurance carrier providing the insurance shali be chosen by Borsower subject to Lender's approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard morgage clause. Lender
shali have the right to hold the policies and renewals. If Lendes requires, Borrower shall prompliy give to Lender al! seceipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrewer.

Usless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applicd to testoration or repair of the
Propenty damaged, if she restoration or repair is economically feasible and Leader’s securiiy is not lessened. If the restoration or
repair is no: econesiica ly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrawer abandons the
Property, or does not arswer within 30 days a notice from Lender that the insurance carrier has offered 10 setile 2 claim, then
Leader may collect the izsurance proceeds. Lender may use the proceeds 1o repair or restore the Propeny or lo pay sums
secured by this Security Instrumedr; whether or not ther due. The 30-day period will bzgin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpore the due date of the month!y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acquired hy Lender, Borrower's right to any insurance policies and proceeds resuliing from
damage io the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aid Protectivn of the Preperty; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propert;’ a< Porrower's principal residence within sixty days afier the execotion of
this Security Instroment and shall continue to occupy the Preperiy as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wrfng) which consent shali not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrowei's <ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on-(he Property. Borrower shall be in default if any forfeiture
action ar procecding, whether civil or criminal, is begun that in Lendei™s good faith judgment could result in forfetture of the
Property or otherwise maierially impair the lien created by this Security instrument or Lerder’s security interest. Borrower may
cure such a defanlt and reinstate, as provided in paragraph 18, by causing 1. action or preeeeding to be dismissed with a niling
that, in Lender’s good faith determinaticn, precludes forfeiwre of the Borrover's interest in the Property or other material
impairment of ihe lien created by this Security Instrument or Lender’s security ineresl. Borrower shall also be in gefault if
Borrower, during the loan application process, gave materially faise or inaccurate inistipation of siatements to Lender (or failed
to provide Lender with any material information) in connecticn with the ioan evidenced bthe Note, mcluding, but not limited
10, representations concerning Borrower’s occupancy of the Properry as a principa! residence. §ithis Security Instrument is on a
leasetiold, Borrower shall compiy with all the provisions of the lease. If Borrower acquiiss fze-litle io the Propenty, the
teasehnld and the fee titie shall not merge uniess Lender agrees to th merger in writing.

7, Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenanis and 2 2reements conlained in
this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender's rights in<ke Property (such as 2
proceeding in bankruptcy, probate, for condemnation or fotfeiture or to enforce laws or reguiations), thea Lerder may dc and
pay for whatever is necessary to protect the valuz of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Insirument, appearing in court, paving
reasonable aitorneys’ fees and entering or the Property to make repairs. Although Lender may 1ake action under this paragraph
7, Leader does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debr of Borower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the th

.
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date of disbursement at the Note raiz and sha!l be payable, with interest, upon notice from Lender to Borrower requesting v
payment. (;}
8. Mortgage Insuvance. [f Lender required morigzge insurance as a condition of making the joan secured by this Security ‘9"1
Instrumen:, Borrower shall pay the premiums requited 16 maintain the mongage insurance in effect. If, for any reason, the 7;'1!
morgage insurance caverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums Tequired 0 R
‘)
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, -Lender’s address stateg) heicin or any other address Lender designates by nctice to Borrower. Any notice provided for in this
¢ Security Instrument shall be deemed ta have been given 1o Borrower or Lender when given as provided in this paragraph.

',f 2+ 15 Goveming Law; Severability. This Security Instrument shai! be governsd by federal law and the law of the

} Junsdlcuon in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conmcts with applicable {aw, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be

-»gwcn effect without the conflicting provision. To this ¢nd the provisions of this Security Insirument and the Note are declared
x:10 be severable. .

f’ 16, Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

i 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any interest in it

ic sold or transferred {or if a beneficial interes: in Borrower is sold or transferred and Borrower is not a natural person) withoot

Lender's prior written conseni, Lender may, at its option, require immediate payment in full of all sums sccured by this

Security Instrament. However, this option shall ot be exercised by Lender if exercisz is prohibited by federal law as of the date

of this Security Insirument.

If Lender exercizes this option, Leader shali give Borrower notice of acceleratien. The notice shall provide a pericd of not
iess than 20 days (oot the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secerity Instrument. 17 Boitower fails to pay these sums prior io the expiration of this period, Lerder may inveke any remedies
permitted by this Security-Insimment without further notice or demand on Borrower.

18. Borrower's Right 2o Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security listraiesnt discontinued at any time prior (o the earlier of: (a) 5 days (or such other reriod as
applicable law may specify for rcinsiatement) before sale of the Properiy pursuant io any power of sale coniained in this
Secnrity Instrument; or (b) entry of a judgrent enforcing this Security [nstrument. These cenditions are thai Berrower: (a) pays
Lender alt sums which then would be dus unier this Security Instrument and (he Note as if no aceeleration had occurrad; (b)
cures any default of any other covenants or 2greements; (c) pays all cxpenses incurred in enforcing this Security Instrument,
inciuding, but not limited fo, reasnnable attormeys’ fees; and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this Security instrunsent, Lender's Higlis in the Property and Borrower’s obiigation 1o pay the sums secured by
this Security Instrument shall continue unchanged. Lpon reinstatement by Borrower, this Security Instriment and the
obligations securec niereby shall remain fully effective as 'f no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceieralicn under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noi¢ 4r = partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior rotice 10 durzewer. A sale may result in a change in the entily {(known
as the "Loan Servicer™) that coliects monthly payments due under the' Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tarie s a change of the Loan Servicer, Borrowsr will be
given written notice of the change in accordance with paragraph 14 above or.d applicable law. The notice will state the name and
address of the rew Loan Servicer and the address to which payments should b: made. The notice will alsc contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use,. disposal, storage, or release of any
Hazardons Substances on or in the Property. Borrower shall not do, nor allow anyoni-—<lse 1o do, anything affecting the
Property that i¢ in violation of any Environmental Law. The preceding twe sentences shall now apply to the presence, use, or
storage on the Propenty of smali quantities of Hazardous Substances that are generally recogiuzed e be appropriate 1o normal
residential uses and (o maintesance of the Propeny.

Borrower shall promptl;' give Lender written notice of any investigation, claim, demand, lawsdis or other action by any
goverrmental or regulatery agency or private party involving the Property and any Hazardous Substance ¢« Fnvironmental Law
of which Borrower has actual ".nowledge. if Borrower learns, or is notified by any governmental or reguiaiony authority, that
any removai or cilter remediz’-on of any Hazardous Substance affecting the Property is necessary, Beirower shali prompily 1ake
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmentai Law and the following substances: gasoline, kerosene, cther flammable or toxic petrolesm products, toxic
pesticices and herbicides, velaiile solvents, materials centaining asbestes or formaldehyde, and ragioaclive materials. As used in
this paragraph 20, "Environmental Law” means federal laws ~ad laws of the jurisdiction where the Property is located that
relate to healih, safety or environmental proiection.

\LJ

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:
2). Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Secunity Instrument (but not prior to acceleration under paragraph 17 unless
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