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THIS SECOND MR GAGE ('Mortgtgc )13 given on Ogtober 31, 1296, by Lica F, Silverman (toe "Ormer™), to the Village of
Arlington Heights, an Hlinois municipal corporation (the "Sponsor®). The Owner owes the Sponscr & maximum amount of Nine Thousand
Eigl Hundred Ninety-One ang 21200 Jollags ($9,.831.91) (the "Loan") of which Two Thevasnd Thee Hugdred Scventy-Five uod 00/100
Dollars (82.375 00} is being providgd Ve Village of Alingion Heights sad Seven Thousand Five Huodred Sixtecn wd 211100 Dollars
($7.516.91) is being provided by the Ilinois Faawing Develpment Authon'y HOME program. This debt is evidenced by Owner's promissory
nofe dated the same date: as this Morigage (the “twie™), which provides that, except a2 provided in subparagraph 4© of that certain Homebuyer
Program Agrecment dated the same ate sy this Mo (gaye between the Gwner and the Sponsor {the "Agreement™), twenty percent (20-)6)0!

the principal amount of the debt shall be forgiven esch voar for the live (5) year term of the Loan.

This Morigage secures to the Sponsor: 78) all repriment of the debt evidenced by the Note, and all renewals, cxtensions and
modifications of the Note; (b) the payment of all other sums advances by the Spocsor pursuant to paregraph 6 of this Mortgage to protect the
security of this Mortgage; and © the perfosmance of Owner's covenants and agreements under thiv Mortgage, the Agreement and the Note.

For these purposes, the Owner hereby mortgages, grants aud canveys lo the Sponsor, its successors and assiges, the real property
deseribed on Exhibit A hereto located in the County of Cooxk, State of [llinois (i« "Fremises™), together with (a) oll the improvemenis now
or hercaflter erected on the Premnises and all easements, rights and appurtenanced: thereto and (b) all fixtures and equipment now or hereafler
in or on the Prernises. All repiacements and additions ahail also be covered by this Mortgzz=. The Premises and all of the foregoing property

are: referved to coliectively in this Mortgage es the *Property "

The Owner covenanis and warrants ihat the Owner is the Liwfui owner of the Property runveyed by this Mortgage, oocupies the
Property as its principal residence and has the full night and powe: 1o mortguge, grant and coavey dhe Froperty and that the Froperly is
unencumbered, except for encombrances of record soceptable fo the Spoasor (the "Permitted Evcumbravoes”). The Owner warrants and will
defend generatly thc mjc to the T against all clahns and demands, subject to any Permitied Encumbrasces.

j’ St [ L]
;; Owncroo adts ¢ Sponsor as follows: Yre21034

1 Pavinent under the Note. The Owner agrees to promptly pay when due any amounts required to te pa'd by the Note,

2 Application of Pemiepts. Unless applicable Jaw provides otherwise, all payments received by the Sponsor under paragraph
1 will be applied: frst, to any late charges due under the Note; second, to any interest due under the Note, and last, to principel due under the

Note.

3. Charges and Liens. The Owner will psy all taxes, assessments, chiarges and fines ettributable to the Property which may

aitain pricrity over this Mortgage. The Owner will pay thesc obligations on time directly 1o the person to whom payment is owed. Owner will
promptly furnish to the Sponsor ali notices of amounts required 1o be paid under this paragraph. Afier making such payments, the Cwner will
promptly fimish to the Spoascr receipts evidencing the payments. )
The Owner will promptly discharge any lien which has priority over this Mortgage aixd 1s not a Permitied Encumbrance imless the
Owner- (8) agrees in writing io pay the obligation secured by the fien in a manner scceplable to the Sponsor; (b) contesty in good faith the fien
by, or defends spainst enforcement of the lien in, fegal procsedings which, in the Sponsor's apinion, operats to prevent the enforcerent of the
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lien or forfeiture of any part of the Property; or © secures from the holdur of the lien an agrecment satisfactory to the Sponsor subosdineting
the lien to this Mortgage. If the Sponsor determines that sy part of the Progesty is subject to a lien whick may sitain priority over this Morigage
and is not 8 Permitted Encimbrance, the Sponsor may give the Ownes a notice identifying the lien.. The Owner will satéafy the lien or take one
ar more of the actions set forth above “within 10 days of the Sponsor’s giving of such notice.

4. Hazari and Flood Insurstice,. The Owner will keep the improvemenis now cxisting or hereafler erected on the Premises
insured agsinst loas by fire, hezards included within tbe term "extended coverage,” and any other hawards for which the Sponsor requires
msurance, ncluding flood insurance to the extent required by applicable {aw. All policies of insurance hereunder will be from such companies
and in such form and amounts &s may be satisfactory to the Sponsos, will name the Sponsor es a lues payee and will include a provision
requiring 30 days advance written notice to the Sponsor prior to the termination or modification of such policy.

All insurance policies and rencwals musi be acceptable to the Sponsor snd must include a standard mortgege clanse. The Sponsor
msy bold the policies and renewals and, if the Sponsor requires, the Owner will promptly give 1o the Sponsor ali receipts of paid preriums
and rencwal notices. Upan the cocurrence of a lcss covered by insurance, the Owner will give prompt notice to the insurance carrier end the
Sponsor. The Sponsor may make proof of loss if not made promptly by the Owner.

Insurance proceed < vill be applied to resioration or repair of the Properly damaged if the Sponsor determines that the restoration or
Tepair is economically feasit| 2w the Spopscr’s security ia not lessenod by such restoration or 1epair. It such event, the Sponsor has the right
1o collect and hold the ins rar2 yroceeds and make the proceeds available 1o the Qwner from time to time for the paymeat of the cost and
expense of repair and restoq tion up n. - eceipt of satisfactory evidence that such cost or expense has been incurred. If the Sponsor determines
that the restoration or repair 1s not ecouomically feasible or the Sponsor’s security would bz lessened, the insurance proceeds shall be applied
te the sums secured by this } &ortgage, wheth 2--or not then due, with any excess paid 1o the Owner. If the Owner abandons the Property or does
nol snswer withir 2 days & notice fram the Sporzais thel the instrence cerrier has offered (o settic a claim, then the Sponsor may seitle the claim
with the insurance carrier and coilect the insu:orue proceeds from the insurance carrier and imay use the proceeds to repair or restore the
Property or to pay sums secured by this Morigage, wiictiisr or not then due.

If under paragrupl: 17 the Property is acquired by th Sponsor, the Owacer's right to any insurance policies and &ll insurance proceeds
resulting from damage 1o the Property prior to the Sponsotr’s o quisition shall pass o the Sponsor to the extent of the sums secured by this
Mortgagz immedistely priov to such acquisition.

. The Owner sh Il not destroy, damege or substantially change the Property, sllow

S, servation g Mainiens
the Property to deteriotute, or comnmit wasic,
6. Prolestion of the Sponsor’s Rights i the Property: Mortgagy "agrcance. 1f the Owner fails to pezform the covenants and

agreements contained m: this Mortgage or there is  lega! proceeding that may significuntly offect the Sponsor's rights in the Property (such as
a proceeding in bankruptyy, probate, for cordemnation or to enforce laws o regulatior's), then the Sponsor may do end pay for whatever is
necessary 10 protect the value of the Property and the Sponsor’s rights in the: Property. 1ne Szonsor's actions may inclidde paying any sums
secured by 8 Jien which has priority over this Mortgage, sppearing in court, paying reasonsble aiormeys' fees and entering on the Property to
muke repairs. Although the Sponsor may take action under this paragraph 6, the Sponser does no’ 5ave to do so. Any amotnt disbursed by
the Sponsor under this parag-aph 6 shall become s2ditional debt of the Owner sevured by this Mongage.

7. Inspection. The Sponsor or its agents may make reasonable entries upon and inspections of the ’mperty. The Sponsor shall
give: the Owner notice prior 1o the time of an inspection specifying reasonable cause for the inspection.

8. Condemungtion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condsmnation or other taking of any part of the Property or for conveyance in lien of condemnation ere hereby assigned and shall be paid to
the Sponsor and shell be applied to the sums secured by this Mortgage s if the Note had been prepaid on the date the condemnation sward
is gpproved, whether o not then due, with any excess paid to the Owner. If he Property is abundoned by the Owner or if, after notice by the
Spomnsor to the Owner that the condemnor offers to meke an award or settie a claim for damages, the Owner fails 1o respond to the Spensor
within 30 days after the dste the notice is given, the Sponsor is authorized to accept such award or settlement and to collect and apply the
proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Mortgage, whether or not then due.

9. Quner Not Raleased: Forbearance 1ot A Waiver, Extension of the time for payment or modification of paymens of the suma
secured by this Mortgege gnmmdbytb: Sponsor to any successar in inferest of the Ovimer shall not opcntctorelcasetlmhablhtyoftimmgmi

Qwner or the Owner's successors in interest. The Sponsor shall not be reqruired to commence proceedings agsinst any succsssos in interest
ant may refuse to extend time for payment or stherwise maodify payment of the sums secured by this Mortgage by resson of any demnand made
by the original Owner or the Owmer’s successors in interest. Any forbearance by the Sponsor in exercising any right or remedy shall not be
a waiver of or preclude the exercise of smy right or remedy.

R146353.1 -2~

145306

)
¢
e




UNOFFICIAL COPY




Akl Sl £ ASE I e

K-

FFICIAL COP

10. S ' The covenants and agreements of this Motigege shall bind and benefit the successors and
assigns of the Sponsor and the Owner, subject to the provisions of paragraph 16.

1 1260 Charges. If the loan secred by this Mortgage is subject to a lew which sets maximum loan charges, and that law is
finally interpreted 30 {hat the loan charges collected or to b collected in connection with the loan exceed the permitted limits, then: (a) any such
loan charge shall be raduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums slready collected from the
Owner which exceedsd permitted limits will be refunded to the Owrier. The Sponsor may choose to make thia refund by reducing the prineipal
owed under the Note or by making a direct payment to the Owner. If 2 refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

12. Legislation Affecting the Sponsor’s Rights. 1f enactment or expiration of applicable laws haa the effect of rendering any
provision of the Note or this Mortgage unenforceable according to its terms, the Sponsor, at its optior, may require immediate payment in full
of all sums secured by this Mortgage and may irvoke ary remedies permitied by paragraph 17. If the Sponsor exercises this option, the Sponsor
shall take the steps specified in the second paragroph of paragraph 17.

13, Notizes.) Any notices, demand, request or other communication thet any party may desire or may be required to give to any
other party hereuncler she®. be given in writing (at tic addresses set forth below) by any of the following means: (a) personal service; (b)
electronic comTunication, v hether by telegram or telecopier, together with confirmation of receipt, © overnight courier; or (d) regisiered or
certified United States m.aif, prsta e prepaid, return receipt requested.

The Owner: LisaF. Sivenan
3300 Camiag ~vay #114
Arlington Heights; 1i; 60004

The Sponsor: ~ Viliage of Arlington Heights
33 South Arlington Heigitz Poad
Arlington Heights, Tllinois €000%
Attn:  William C. Dixon
Fax: (B47) 590-7832

Such addresses may be changed by notice to the other party given ia Uy same munner as herein provided. Any notice, demand, recuest
or other cummumnication sent pursvant to either subsection (2) or (b) hereof she!l be served and effective upon such personal service or upon
dispatch by such clecironic means. Any notice, demand, request cr other comuntinicalion sent pursuant to subsection © shall be served and
effective one (1) business day after deposit with the overnight courier. Any notice; de mand, request or othey commmmication sen! pursuant to
subszction (d) shall be served and effective three (3) business days after proper d~sit with the United States Postal Service,

14. Croverning Law, Severability. This Mortgage shall be governed & the iay/ of the State of Tllinois (without giving effect to
filinois choice of law principles). In the event that aary provision or clause of this Mortgage, the Agrerment or the Note conflicts with applicable
law, such conflict shall nct affect other provisions of this Mertgage, the Agreement or the Note, as 1.2 case may be, which can be given eifect
without the conflicting provision. To this end the provisions of this Mortgage, the A greement and the IHote are deciared to be severable.

15. {wnsr’s Copy. The Owner sheil be given one conformed copy of the Note, the Agreem snt 91d this Mortgage.

i6. [Resapture Events. If a Recapturs Event {as defined in the Agrecment} occurs drring the term of the Zcan, the Sponsor may,
at its option, require immediate payment in full of ali sums secured by this Mortgege. However, this cption shall zo* L= exercised by the
Sponsor if exercise 1s prohibited by federal law as of the date of this Mortgage.

If the Spensor exercises this option, the Sponsor shall give the Qwner noti 2e of acceleration. This notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which the Ovmer must pay all sums secured by this Mortguge. If
the Owner fails to pay these sums prior o the expiration of this period, the Sponscr may invoke any rernedies permitted by this Mortgoage
without further notice v demand on the Owner.

17. Acceleration: Remedies. Prior to any acceleration of the amounty owed to the Sponsor under the Note, the Agreement or
this Mortgage, a8 the case may be (other than an scceleration under paragraplhs 12 and 16 unicss applicable law provides otherwise), the
Spurnsor shall give rotice to the Owner following the Owner's breach of any covensnt or agreement in the Note, the Agreeinent or this Moitgage,
a3 the case may be (each, a "Defanlt™. The noticz shall specify: (a) the Defanlt; (b) tie action required to cure the Defiult; © a date, not less
than 30 days from the dare the notice is given to the Qwer, by which the Defanlt mu:t be cured; and (d) thas failure to cure the Defanlt on or
before the daie specified in the notice may result in accelerstion of the sums secured by this Mortgage, foreclosure by judicial proceeding and
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'; sale of the Property. Tz notice shsll further inform the Owner of the night to remstele after auce
¢, proceeding the non-existeree of 8 default of any other defense of the Owner to aceeleralion and foreclosure. If the Definlt is not enred on of
% before the date specified in the notice, the Spoasor sl its opticn may require imenediste payment in full of all sums socured by this Morigage
7 withosut further desaand and may foveciose this Mortgage by judicial proceeding. The Spemsor shall be entitled to collect all expensea incurred
% in pursuing the remedies provided in this paragraph 17, includizg, but not himited to, reaonsble attorneys’ fees and costs of title evidence, and
& such sums shail be immedistely due and paysble and shall be secured by this Mortgege. Upon any sale of the Property made by virtue of judicial
. proceedings or & dectee of foreclosure and sale, the Sponsor may bid for and acquite the Property and in liew of peying cash therefor may make
4 scttlement for the purchase price by crediting upon the Owner's indebtedncss socured by this Mortgage, the sale price, efter first deducting from
{ the sale proe the expenses of the sale and the cost of the foreclosure. The proceeds of any foreclosur: sale of the Property shali be distributed
and applied in the following order of priority: first, on secount of all costs and expense: of the foreclosure proceedings; second, to repayment
of the indebtedness of the Ownzr scoursd by this Mortgage; snd third, any excess to tie Qwner, its successors and ssigns.

18. Posxesion Upon acoeieration under peragrapr 17 or abendonme: of the Property and at any time prior to the expiration
of aay period of rederption following judicial sele, the Sponsor (in person, oy agent or by judicislly appointed receiver) shall be catitled to
enter upon, take possession of and mensge the Property and to collect the rents of the Property inciuding those past due, Any rents collected
by the Sponsar or the “ecriver shall be applied first to payment of the costs of management of the Property end collection of reats, including,
tut not Limited to, reoeiver's focs, premiums on receiver's bonds and reasonsble attornens' fees, and thest to the sums wecured by this Mortgage.

£9. Relese 1'por the satisfaction of the Note, the Sponsor shall release this Mortgsge without charge to the Owner. The Owner
shall pey any recovdation costs,

20. Waiver of Homesteud 7 the extent permitted by law, the Owner svaives all right of homestesd excenption in the Property,
21 Filing spd Recording Fegy. -0 aer shall pay all title insurance premiuns, escrow charges, filing, registration or recording
fees, and zll expenses incident to the execution and acknowledgment of this Mortgige and all federal, state, county and municipal taxes and

other taxes, dulies, imposts, assessments and chas res prising out of or in connection with the sxecution, delivery and performance of this
Mortgage.

By signing below, the Owner accepts and agrees to 0 bound by the terme: and covenants in this Mortgege.

%@‘ 9. _SIL;QL?{W&U

Signature of Owner

Print Owner's Name: Lisg F. Gilve nan
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State of Ninois )
)88
County of Cogk )

D
I, ._(‘:U_S&.d /% /OL'”-”%‘ . & Notary Public in and for said ccunty and state, do hereby certify
tat £laF. S Joprom ggnd personally known to me to be the same persons whose nanes &= subscribed
!eﬂncfmgomgmwmmedbﬁ'mmlhisdayinp«mandwhmwledgedﬂm&simoduﬂdnﬁvmthe
said ingtrument as £ ¢ « __ {ree and voluntary act, for the uses and purposes therein set forth,

g -
Given under my hand and official scal, this_~3/ ___ day of L)C%ép; L1998,

My commission expires: _3 A/~ T O

} “OFFICIAL SEAL" | j %wﬁ/%a/

SUSAN M. POLINSK! ¢ Motary Public

NO?_m’v Putiic, Qt-e- . e
My Chaurimigein e o . i
N - ‘'K Csuf -1.".98

[N

This docunent was prepered by and
upon recording should be retumed to:
Wiltiem C. Diuson

Village of Arfingion Heights

33 South Arlington Heights Road
Arlington Heights, [llinois 60005

¥l

/ !
¥

\
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L ecal Doscrinti

Parcel 1 Unit Number 114 a3 delineated on survey of the following described parcel of real estate
(hereinafter referred 10 as “Parcel™): Part of .ot 41 in Frenchmun’s Cove Unit 1, being 2 subdivision in the
Northeast Cuarter (1/4) of Section 8, Township 42 North, range 11 tiast of the Third Principal Meridian, in Cook
County, Hlinois which plat is attached as exhibit “b” to the Declaration of Condominium Ownership (hercinafter
refarred 1o as the declaration) m=de by LaSaile National Bank as Trustee under the provisions of a trust
agreement dated August 6, 1971, known as trust Number 42872 2nd Recorded in the Office of the Recorder of
Deeds of Cook County, [llinois as Document Number 22645291 together with an undivided 1.229 percent
interest in said parcel (excepting from said parcel all the property and space comprising ali the units thereof as
defined and st forth in said declaration and survey), Cook Cously, Iilinois.

Parcei 2: Casement appurtenant to and for the benefit of Parcel 1 as set forth in Declaration of Covenants
and Easement D2ed May 22, 1973 and Recorded as Documsent Number 22339921 on May 25, 1975 and as

created by Doad trom "a¥alle National Bank, as Trustee to Robest §. Field and Ruth E, Field, His Wife, Recorded
as Document Number 226Y5607 for ingress and cgress, all in Cook County, llinais.

Common Address: 3360 Cartiageray Unit 114, Aclington Heights, 1L 60004
PIN # 03-08-215-005-1013
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