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MORTGAGE OR'GNa@
THIS MORTGAGE ("Securiv: Ins'rument”) is given on October 3G, 1996, The mortzagor is Michael ém:m Y?)
and Mary Keenan, Husband and Wife ("Borrower®}. This Security Instrument is given to Merrill Lyneh Credit Corporation and/or -
assigns, which is organized and existing vnder the laws 0% Delaware, and whose address is 4802 Deer Lake Drive East, Jacksonville,
Florida 32246-6484 ("Lender”). Borrower owes Leidlr the principal sum of Eightv Five Thousand Five Hundred and
Q0/100---- --- Doilars (.. $35,500.00) This debt is evideuced by Berrower's note dated 1i.¢ same date as this Security Instrament
(*Note™), which provides for monthly puyments, with the full d'bt, if not paid carlier, due and payable on November 1, 2026, This
Security Instrument secures to Lender: (a) the repavment of th¢ debt evidenced by the Note, with interest, ard all renewals,
extensions and modifications of the Note; (b) the payment of all other cums. with interest, advaaced uniier paragraph 7 to proteci the 1
security o7 this Securiiy Instrument; and {c) the performance of Bortower’s fovenants and agreements snder this Security Instrunem O

and the Note, For this purpose, Borrower does hereby mortgage, grant aiud convey o Lender the following described property t;:‘
{ocated 11 Cook County, lllineis: o
¢

LOT 64 IN BLOCK 9 IN OLDE SALEM UNIT 1-B BEING A SUBDIVISION OF PART OF THE SOUTHEAST QUARTER OF &
SECTION 30, TOWNSHIP 4] NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOI. ~30- WYB-0O2 Y :
7 ATTORNEY'S HATIDVAL THELE METY

THREE "{IST KATIONAL PLAZA
Ui E-1606
CRICALG, X 60602

which has the address of 825 Lexingtor Circle , Hanover Park, Illinvis 60103 ("Property Address”);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances,
end fixivres now or hereafter a part of the property. All replacemients and additions shall also be covered by this Security
instrument.  All of the foregoing is rebarred to in this Security Insitument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate bereby conveyed and hac the right (o
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title 10 the Property againgt all claims and demands, stbjcct to any encumbrances of recard.
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Al insurarce nolicies LTJ{"‘N Q a bt:achJtag;! A!ﬁn (;, 1; Jc 1 QX&Id mortgage clause, Lender shall

ﬁvc the vight to hold the policies and repewals. I Lender requires. Borrower shall prompty give to Lender all receipts of pud
fremume and renewal notices. In the event of loss, Borrower shall give pronipt notice 15 the insurance carrier and Lender. Lender
snay make proof of loss if not made prompity by Borrower.
v L'nless Lender and Borrower stherwise agree in writing, insurance proceeds shail be apphed 0 restoration or repait of the
~Property darsaged, if the restoration of repair is economically feasible and Lender’s sccurity is not lssened, If the restoration or
repair t; not economically feasible or Lender’s security would be lessened, the insurance procesds shall be applied to the sums
secured by this Security Insirument, whether or not then due, with any excess paid ta Borrower. If Borrower abandons the Property, or
does noi answer within 30 days 2 notice from Lender that the insurance carrier has offcred 1o settie a claim, then Lender may coliect
the insurance proceeds. Lender may use the proceeds (o repair or restore the Propeny ot fo pay sums securcd by Lhis Securiy
Insirussent, whether or not then due. The 30-day period will begin when the notice 15 given.

Utitess Lencer and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or postpone
the due dare of the monthly paymen's teferred to in paragraphs § and 2 or change the amount of the payments, If under paragraph 21
the Propenty 1s acquired by Lender, Borrower's right 10 any insurance policies and preceeds resulting from damage to the Propenty
prior 10 the acquisition shali pass to Lender to the extent of the sums secured by this Security Instrumenm immediaiely prior to the
acqusition.
6. Gecupancy, Preservation, Maintcnance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower skall occupy, establish, and use the Property as Rorrower's principal residence within sixly days after the
exe.ution of this Security Insturent and shall continue to occupy the Propenty as Borrower's principal residence for at least one year
after the date nf occupancy, uniess Lander otherwise agrees in writing, which consent shall not br: tnreasonably witltheld, or unless
extenualing circumstances exist which/are bevend Borruwer's control,  Bertower shall not distray, damage or impair the Property,
alfow the Property to deteriorate, or/commit waste on the Property. Burrower shall be n default if any forfeiture action or
proceeding, whether civit or craminal. is begin that in Lender's good faith judgment could result in forfeiture of the Properly or
o'herwise matertally impair the tien created by this Security Instrument or Lender’s securily interest, Borrower may cure such a
dtault and remstate, as provided in paragraph 18 by ausing the action or proceeding to be dismissed with a ruling that, in Lender's
good fanth determination, precudes forfeiture of Uie Borrower’s interest in the Propeny of uther material impairment of the lien
(reated by this Security Instrument or Lender’s secunty taterest. Borrower shali also be vi default if Borrower, during the Joan
ipplication process, gave materially false or inaccirate infmation oy statements to Lender (or failed to provide Lender with any
maierial information) in connsction with the loan evidencea by e Note, including, but not limited 1o, representations concerning
Barrower's occupuncy of the Property as 4 principal residence. If this Security Instrament is on a leaschold, Borsower shall comply
wiili all the provisions of the lvase. I Borrower acquires fee title 1y the Property, the leaschold and the fee title shall not merge
unless Lender agrees Lo ine Tierger 1o writing,

7. Protection of Lender's Rights in the Property, If Borrower fuils o perform the covenants and agreaments contained in
this Security Instrument, ov there is a {egal proceeding that may significanily - affect Lender's rights i the Property (such a8 a
proceeding in bankmipiey, probate, for condempation or forfeiture or to enforce faws\or regsdations), shen Lender may do and pay
for whatever is necessary to protect the vaiue of the Property and Lender's rights-inihe Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, apyea. ing i court, paying reasonable atorneys”
fees and entering on the Property to make fepairs. Although Lender may take action under tnire2vagraph 7, Lender does not have to do

50.

o)
&
b

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this Security
Insirament,  Unless Borower and Lendsr agree 1o other terms of payment, these amounts shal. berr interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon rotice fromn Lender to Borrower tequesting payment.

8. Morigage losurance, If Lender required mortgage insurance as a condition of making the loas sevured by this Security
Insirument, Borrower stall pay the premiums required to maintain the mortgage insurance inwfect. If, for any ieison, the mortgage
insurance coverage required by Lender lapses or ceases 16 be in cffect, Borrower shall pay the premiums required to obiain coverage
substantially equivalent to the mongage insurance previously in effect, at 4 cosi substantially cquivalent o the cost to Botrower of the
morigage iisurance previously in effect, from an sltemate morigage inswer approved by Lender. If substantially equivalent %2
MoTIgAgL msurance ceverage is not available, Borrower shall pay to Lender each montn a sum equal ‘o one-twelfth of the yearly gg
morigage insurance premium being paid by Borrower when the insurance coverage Iapsed or cuased to be in effect. Lender will
aceept, use and reiain these payments as 2 Joss reserve in liew of mongage insurance. Loss reserve payments may no longer be
required, atthe opior.of Lender, if mortgage insui ance coverage ¢inthe amount and for the period that .ender requires) provided by an g
nsurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required to maintain g
mortgage insurance 'n effect, or to provide a loss reserve, until the requirciment for morigage insurance ends in accordance with any
writien a;,recmcm tetween Borrower and Lender o7 applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the 1 speciion.

Form 30314 9%  (page 3 of 7 puges)
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' If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shell provide a period of not
u tess han 30 days from the datz the notice is delivered or mailsd within which Borrower must pay all sums secured by this Security
nstrument. [ Borrower fails o pay these sums prior to the expisation of this period, Lendcr may invoke any remedies pernuited by
z this Security Instrument withowt funther notice or demand en Borrower.
; 18. Borrower’s Right to Reinstate. If Bomower meets cenwin conditions, Borrower shall have the right to have
f enforcement of (his Secunty Iastrument discontinued at any timie prior (o the curiier of: () 5 days (or such other period as applicadle
i law may spec ify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
{bj enery of 2 judgment enforcing this Security Instrument. Those conditions are that Berrower: (a) pays Lender alf sums which then
t»—wou.%d be due under this Secunty Instrument and the Note as if no acceleration had cccurred; {b} cures any defauit of any other
- COVENAn(s or agrecmcmt fe) pays all expenses incurred in enforcing this Security Instrument, including, but nol Jimited to,
ﬁ»monabie attorneys’ fees; and (¢ takes such action as Lender may reasonably reguire to assure that the lien of this Security
Instrument, Lender’s rights in the Propeny and Borrower's obligation to pay the sums secured by this Security Instrument shall
gontinuc unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligatiops secured hereby shali remaint fully
sffective as if no acceleration had occurred. Hoewever, this right to reinstate shali not mplv in the case of acceleration under
paragraph 1 7.

19. Sale of fvotr; Change of Loan Servicer. The Noic or a partial interest in the Note (together with this Security
Instrument) mav be sold ede or more times withaut prior totice to Borrower. A sale may resuli in a change in the entity {known 2z
the "Loan Servicer”) that cillecrs monthly payments due under the Note and this Security fnstrument. There aiso may be one of
more changes of the Loan Servicey unrelated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accorépnce with paragraph 14 above and applicable Jaw. The notice will state the name and address of
the new Loan Servicer and the address 'o which payments should be made, The notice will also contain any other information
required by applicatie taw.

2. Hazardous Substances. Boriow:r chall not cause or peymit the presence, use, disposal, storage. ot release of any
Hazardoas Substances on or in the Property. Sorrower shall not do, nor aliow anyone else to do, anything affecting tme Property
that is in violation of any Enviranmental Law. The priceding two sentences shal! not apply (o the presence, vse, or storage on the
Property of small auantities of Hazardous Substances that are generally recognized in be appropriate 10 normal residential uses and ro
matntenance of the Property.

Horrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other action by any
govermmentz! or regulatary ageacy or private party invelving the Property and any Hazardous Substance or Environmental Law of
wiich Borrower has actual knowledge. If Borrower learns, or ic.pzified by any governmental or regulatory authority, tha any
removal o other remediaiion of any Hazardous Substance affsctingzor Propenty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardcus Substances” are those tabsiances defined os toxic or hazardous substances by
Environmenta) Law and the following substances: pasoline. kerosene, other flarnuiable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvems, materials containing asbestos or furmaldehyde, and cadipactive materials. As used in this paragraph
20, “Environmeata) Law™ means federal laws and laws of the jurisdiction where the rrapcny is located that relate to health, safety or
enviroumental protestion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrLe = follows:

21, Acceleration; Remedies. Lender shall gave aotice to Borrower prier to acceleration folfowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior te scceleration under paragrerh 17 unless applcable law
provides niherwise). The notice shall specify: (a) the default; (b) the action required to cure the de'ault; (v} & date, not Jess
thun 30 days from the date the natice is given to Borvower, by which the default must be cured; and () %21 fallure to cure the
default on or before the date specilied in the notice may result in scceleration of the sums secured by tjs Sceurity Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of th2iight 10 reinstate
after accederation and the right to assers in the foreclosure proceeding the non-existence of & defavit or any other defense of
Borrower W acceleration and forectosure, [f the defanit is not cured on or before the date specificd in the notive, Lender st its
aption may require immediate payment in full of ali sums secured by this Secarity Instcument without further demand and o
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to coliect all expenses incurved in G“
pursuing the remedies provided in this paragraph 21, including, but not limited te, reasonable attorneys’ fees and costs of title * *;&

svidence, s
22. Release. Upon payment of alt sumys secured by this Security Instrument, Lender shall release this Security Instramem Q’;‘
without charge to Borrower. Borrower shall pav any recordaticn costs. i~}

23. Waiver of Homestead. Borrower waives all right 1o homestead exernption: in the Propery.

Form 3014 9/90  (page 5 of 7 pages)




UNOFFICIAL COPY

(safvdy Jo g a8udy  (6/6 pIOE W0

IBMOII0F -
(1295 -,
A9R0IICH-
{1»o5) I
T9MOTIOG -
upfesy, AIep —_
LEEY) P e o e
. {1eeg! WJ’// Zr?}m{lf
B g 28M04 104

ueuUSsY TIPUDTK

{Te93) Vv/w??//’/ Xrﬁ??aﬂ
U ik PAPIODAL PUR JOMOLIOY AQ PAININT ($)5apls AT

U1 U JUBNASY] ANINIAS SII ) PAUICIHOD SITRUA0D PUY SULSD; 3 0) sa01fe pue 33318 samolIog ' MOTAE DNINDIS AY

535U

{Ajiaeds] (8} [ )

Jap1Y UeOT Ut BUL g uondsuo) | )
sanpy a1 g apgusalpy/pexid | ]

191y wondQ) ueisisaue)) xapuy ey ojqeinloy | ] SHWIY o1y MNPoUdgd / LondG UOIKIaIrT x:pulla‘[)!%
5apry uohdp ucraatomwy ajqeisnipy |l 13p1y uondo uosasanol) ¥apu) | 3§

Japry SHWIT] ey dipdlidg / saopd(y uoissaauod | j Iapry awoy pHoms | |
1ep1y suondo vowiasa) { ] wpry Apued vy |}

43Pty !UBLUGO}GA;G wup paremld f X} Japry voopeg | |}

sopry waitwopuo) | | 13p1y ey ojgrisnipy | )

[ (58;%x0q 8T1guoT1dde Xoe))]

S6L5A0660

UWIRNSE] AIINGIS S 10 LEG T 9 (SJIAPH oY) J1 ST MRS AIIN°G siip JO SiuouiFe PUE TNEUaro)
a4y wawapddns pue pusure (jEyS P oI FAIEIOAI00] 3G FRYS 1pH YONS Yors JO SHINLAI3E PUE SIUTUAA0D O JUIRISH] §1unsg
s (e JoyeBol PIPI0A) PUR JIMOLIOG AG PAINIPX3 GIE SIAPLI 10T 10 OBO J “SUSWIRINIT AINIIG STHY 0 SRPTY T




| UNOFFICIAL COPY

ir
.@
'.:;; [Space Below This Line For Acknowledgment]__
i
TATE OF ILLINGCIS } STATE OF ILLINDIS }
COUNTY GF )ay.

Zw INTY OF ) 5o

34, the undersigned, a Notary Public in and
for said County, in the, State afor qaﬂd Lo
ﬁHEPE&Y CERT that _.

AL pc;sonﬁlly
known fo me to be the same person!s) wnose
name {s) is/are subscribed to the foregoing

'instrument appeared before me ﬁ?is day,in
peTson, 1 ackn0w\edged tha g} f\
' 'i[}} I-l\{ ¥ijqq signed,

ealedAEhd delivered rhe said instrument

" as et
\ EE“}J ‘éu "\./
free and voluntary act, for the uses and

purposes set forih;including the release
therein and waiver” of the right of

homest ., o P
VORI
Given/under my hand fcial seal this 30

I, the underszigned, a Notary Public in and
for said County, in the Stata aforesaid, DO
HEREBY CERTIFY that

personally
known to me to be the same pergon(s)] whoae
name(s) is/are gubscribed to the foregeing
instrument appeared before me this day in
person, and acknowledged that _
gigned,
gealed and delivered the said instrument
as

free and veluntary act, for the uges and
purposes 3set forth, including the release
therein and waiver of the «right of
homestead.

Givenunder my hand and of ficial seal thia

day pf ; L9_ day of ; 18 .
P T l{/s.ft""
j7%4~’ Hotarf;@ﬁhl1b Notary Public
g (a4
Commission explres-‘w“u Mv‘\\l"gql\u“\» Commission expires:
: HASG 0. DU IO WA
[ N v .’;
" RS YRS B \(
$ Not@y Pl ke i ES
< 5 (nlnsa"gwﬁy I

AR IR IR 5 S N A S

STATE QOF ILLINCIS )
COUNTY OF }as.

I. tne undersigyned, a Notary Public in and
for said County, in the State aforesaid, DO

HEREBY TERTIFY that . ;
personally

known to me to be the same personis) whose
name (8) is/are subscribed to the foregoiug
ingtrument appeared before me this day in
person, and acknowledged that —_—
signed,
sealed and delivered the 3aid instrument
as

free acd voluntary act, for the uses and
purpcses set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and official seal this
day of . 19

Nocary Public

Commission expires;

ATATE OF ILLINOIS }
COUNT Y- OF Isa.

I, theundersigned, a HNotary Public in and
for said -ou1ty, in the State aforesaid, DO

HEREBY CEATINY that .
personally

known te me to be the same person{s} whose
name!s) is/are (tiorcribed to the foregoing
instrument appeare( befcore me this day in
person, and acknowiedozd that

o BN aigned,
sealed and delivered ths.said instrument
as

free and voluntary act, for tae uses and
purpcses set forth, including the release
therein and waiver of the right of
homesgtead.

Given under my hand and official seal this
day of , 19

Notary Public

ogbiéégs

&7

Commigsion expires:

{page 7 or 7 pages)
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* MORTGAGE

Ticle Nc.

Recorded At Request of
Merrill Lynch (redit Corporation

S 1 71 - SR

RETURN BY MAIL TO:

ENEﬂ!MElrlll Lynch Credit Corporation
““‘ 4802 Deer Lake Drive LFast
{ﬂﬁdhLPlhthackSOnv;lle Florida 12246-6484

e H

Tﬂ"t{ filo

THREE FIBST !
SUiTE 1600 Attention: Post Closing Department

rpsa%0. W 806
RESERVFE, 115 SPACE FOR USE FOR RECORDING QFFICE
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30¢h day of October, 1996, and is incorporated
into and shall be deemed 1o amend and supplement the Morigage, Decd of Trust or Security Deed (the "Security
Instrament™) of the same date, given by the undersigned (ike "Borrower”) to secure Borrower’'s Note to Merrili
Lynch Credit Corporation (the "Lender”™) of the same date and covering the Propeny described in the Security
Instrument and located at: B25 Lexington Circle Hanover Park Rlineis 60103, The Property includes, but is not
limired to, a parcel of land improved with a dwelling, rogether with other such parzely and certain common arcas
and Facitities, as described in Book/Volume 22116092, Page , Dated , Recorded (the "Declaration”). The Propertty is a
part of a planned unit development known as Olde Salez: (the "PUD”). The Property also includes Borrower’s
imterest i the homeowners association or equivalent entiy owning or managing the common areas and facilities of
the PUD (0. "Dwners Associaion”) and the uscs, benefils and proceeds of Borrower’s inlerest.

PUD COVENANTS. In additicn to the covenants and agreements made in the Security Instrumeat, Borrower
and Lender funtlercovenant and agree as follows:

A. PUD ObBgations, Barrower shall perform all of Borrower’s obligations under the PUD's Constituent
Socuments. The "Conctiiasnt Documents” are the: (i) Declaration; (if) articles of incorpotation, trust insirument or
ary equivalent document whick creates the Owners Associatian; and (ifi) any by-laws or other rules or regulations of
the Owners Association. Boriower shall promptly pay, when due, all dues and assessiments imposed pursuant 1o the
Constituent Documents,

B. Hazard Insurance. Sc long as the Owners Ascociation maintains, with a generally accepted insurance
carrier. 2 "master” or "blanket” palicy msuiing the Propeny which is satisfactory to Lender and which provides
insurasies coverage in the amounis, for the pericds, and agains! the hazards Lender requires, including fire and
hazards included within the term "extended corer; ge," then:

(i) Lender waives the provision 1% Uniform Covenant 2 for the monthly paymetit to Lender of
one-twelfih of the vearly premium installments for haswa insurance o the Properiy : and

(i) Borrower's obligation under Uniforni Covenant 5 10 maintain hazard insurance coverage on the
Prapenty is deemed satisfied to the exient that the requireo covorage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse i wéenired hazard insurance coverage provided by the
master or blanket policy,

In the event of a distribution of hazard insurance proceeds in liea uf restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proce.ds pay7oic 1o Borrower are herehy assigaed and
shall be paid to Lender. Lender shall apply the proceeds to the sums secuied by the Security Instrument, with any
excess paid to Borrower,

C. Public Liability Tasurance. Borrower shali take such actions as may pe teasonable to insurc that the
Gwners Association maintains a public liability insurance policy acceptable in form, amoun; and extent of coverage o
Lender.

D, Condemnation. The proceeds of any awarg or claim for damages, direct or corsequential, pavable o
Borrower in conncetion with any condemnation ot ather 1aking of 2! er any part of the Property <« the common
areas and facilities of the PUD, or for any conveyance in liew of condemnation, are hereby assignic-and shall be
paid to Lender. Such proceeds shail be applied by Lender to the sums secured by the Securiy nsttument as

provided in Uniform Covenau: 10.

PUD RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM iINSTRUMENT Form 3150 9/30(vage 7 of 2/

PrimeFirst
{CBD1 46 PIFSTPR PMazned Uit Development Rider
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