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THIS MORTGAGE ("Securiwy ipztrument”) is giver on Qctober 28, 1996

The mortgagoer is
SYED 4BBAS AND LUBNA ABE£ S, HUSBAND AND WIFE

Jok
("Borcourer"). \ %

This Security Instrument is given 10
GREAT 'WESTERN MORTGAGE CORPORATICN A DELAWARE CORPORATION

which ‘s organized and existing under the laws ¢f THE STATE OF DELAWARE . and whuose
address is
8451 CIIRBIN AVENUE, NORTHRIDGE, CA 91324
{*Lender"). Borrower owes Lender the principal sum of

NINETY ONE THOUSAND TWO RUMLIED AND 00/100
Dollars (1.5, 391,200.00 ). This debt is evidenced by Geirower's note dated the same dats as this
Security Instrument {"Note”), which provides for monthly payments:,~with the full debt, if not paid earlier, dus
and payable on  November 1, 2026 . This Security Instrument secxuisc 1o Lender: {a) the repayment of the
debt cvicenced by the Note, with interest, and all renswals extensionz anr modifications of the Note; (b} the
paymen: of all other sums, with interest, advancad under Paragraph 7 te nrutect the security of this Security
instrument; and (c) the parformance of Borrower's covenants and agreements-under this Security Instrument ¢
and the Note. For this purpose, Borrower dces hersby mortgage, grant and sonvay to Lender the following E,;

describeq property located in 00K County, lilinois: N
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART yo

HEREOF KNOWN AS SCHEDULE “A’, o

¥

ok

PINTAX ID:  07-15-107-037
FTORNEY'S NATIGNAL TITLE Nerwe.

which has the address of 374 OAKTREE VHREE FIRST HATIONAL prazA
HOFFMAN ESTATES SUITE 1600 -
ilinois 6G 194 {"Property Address™}; EMSACD, 1L 6Dgg? ’

"TOGETHER WITH all tha improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall elso
be covered by this Security Instrumant. All of the foregoing is referred to in this Security instrument as the
"Property.”

BpDRHf.)WER COVENANTS that Borrower is lawfully seised of tha estate hereby conveyed and has the right
to mortgaqe, grant and convey the Proparty and thal the Property is unancumbered, except for encuinbrances
of record. Borrower warrants and will defend generally the titla to the Proparty against all claims and demands,
subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use anc non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering resl property.
iLUNOIs;:z;ingla Family--Fannie Mas/Freddia Mac UNIFORM iNSTRUMENT Form 3014  9/80 (page ! of & pages)
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UNIFORM COVENANTS, Borrowar apu Lander covenant and agrea as follows: ‘

1. Payment of Principsl and Interear; Prspsyment and Late Cherges. Borrowsr shall promptly pay when
due the principal of and intarest on the dabt gvidenced by the Note and any prepayment end iate charpes dud
under the Note.

2. Funds for Tanes and Insurance. Subject to appiicable law or 1o 2 written waiver by Lander, Borrower
shell pay to Lender on the day monthly payments are dug under the Note, until the Note iu paid in full, a sum
{"Funds"} for: (a} yearly taxes and assessments which may sttain priority over thig 3ecurity Instrument as a
lien on the Property; (b} vearly leasehold payments or ground rents on the Property, if any; {c} yearly hazard ot
property insurance premiums; (d} yaarly flood. insurance premiums, if any; {e) yearly mortgage insurance

- premiums, if eny; and (f) eny sums payable by Borrower to Lender, in accordance with the provisions of

Parayraph 8, in lieu of the payment of morigage insurance premiums. These items ara called "Zocrow Items."
Lendsr msy, Bt eny tima, collect and hold Funds in an amount not to exceed the maximum amount a lander for
a faderally related morigage loan may raquire for Borrower’'s escrow account under the federal Real Estate
Sartismant Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 &t seq. |"RESPAT},
unless another law that applies to the Funds sets a lessar arnount. if 8o, Lender may, at any tima, collect and
hold Funds in an amount noi to exceed the lesser amount. Lendsr may estimate the amount of Funds due on
the basis of curant data and reasonable estimates of expenditures of tuture Escrow ltems or otherwise in
accordance witn applicable law,

Tha Funds sheil be held in en institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Leifer, if Lender Is such an institution) or in eny Federal Homa Loan Bank. Lender shall
apply the Funds 1 pay tha Escrow Items. Lender may not charge Borrower for helding and applying the Funds,
ennually analyzing the asCrown account, or verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable lav/ putmits Lender to make such a charge, However, Lender may sequire Borrownr to
pay e one-time charge for an independent real estate tax reporting service used by Lender In connaction with
this lean, unless applicable faw provides otherwise. Uniess an agreemant is made or applicabie law reqguires
intarast to be peid, Lender shsil no. %2 required to pay Borrower any interest or esrnings on the Funds,
Borrower and Lander mav agres in wilting, however, that interest shall be peid on the Funds. Lender shell give
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and
the purposa for which each debit to the Furds was made. The Funds are pladged as additionai security for all
sums sacurad by thig Security Instrument.

if the Funds held by Lender axceed the einuunts permitted to ba heid by applicable law, Lender shall
account to Borrower for the axcess Funds in fccordance with the raquirements of epplicable law, If the
amount of the Funds held by Lender at any tima is (1ot sufficient to pay the Escrow ltems when due, Lender
may 30 notify Borrawer in writing, and, in such cass-Bzitower shall pay 1o Lander the amount necessary to
make up the deficlency. Botrower shall make up the delizizacy in no fore than twelve monthly payments, at
Lender's sole digcretion.

Upon payment in full cof all sums securad by this Saecurity insirument, Lender shall promptly refund to
Borrower any Funds haid by Lender. if, under Paragraph 21, Lenrer shall acquire or sell the Proparty, Lender,
prior to the acquisition or safe of the Property, shall apply any funds heotd by Lender at the time of acquisition
or saly as @ credit ageinst the sums secured by this Security Instrumant.

3. Applicetion of Pay.ients. Unless applicable law provides atherwiss, ail payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment charqus due under the Nots; second, te
amountz payabla under Paragraph 2; third, to intarest due; fourth, tc pinninsi due; and last, 1o eny late
charges due under the Note.

4. Charges: Liens, Borrower snali pay all taxes, assassments, charges. fines and impositions attributadle
1o the Proparty vhich may attain priority over this Security Instrument, and leasehoid, pavments or ground
rants, if any. Borrower shall pay these obligations in the mannar provided in Paragragh 2, 2r if not paid in thet
marner, Botrower snell pay them on time directly to the person owed payment. Beirrver shall promptly

" furnish o Lender all notices of amounts to be paid under this paragraph. It Borrower makes these payments

96551081

directly, Borrower shail promptly furnish t¢ Lender receipts evidencing the payments.

Borrower shall promptly discherge eny Yen which has priority over this Security Instrument unless
Borrowar: (8) sgrees in writing to the paymant of the obiigation secured by the lier in & manner acceptsbla to
Lendar; ib} contests in good faith the fien by, or defends agsinst anfcrcement of the lien in, legal proceedings
which In the [.ender’s opition operate to pravent the enforcement of the lien; or (cl secures from the koldsr of
tha lien an agreement satisfactory to Lender subordinating the lien to this Security instrument. if Lender
determines that any part of the Property is subject to a lien which may attain priority over thiz Security
Instrument, Lander may give Borrower & notice identifying the lien, Borrower ghall aatisfy the lien or take one
or more of the actiuns set forth ahove within 10 days of the giving of notice.

8. Hazard or Proparty Insurance. Borrower sha!l keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hezards Included within the termn “extended coverage" end any
other hazards, inciuding floads or flooding, for which Lendar requires insurance. This insuranco shall be
maintained In the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shell be chosen by Borroweor subjact to Lender’s approval which shall not be unreosonably withheid.
It Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverege to
protect Lender’s rights in tha Praparty in accordance with Paragraph 7.

AY insurance pnlicies and renawals shall be acceptable to Lender and shell include a standard mortgaege
cleuse. Lender shall have the fight to hold the policies and renewals, if Lender requiras, Borrower shali
promptly give to Lender all receipts of paid premiums and renewa! notices. In the event of loss, Borrower shell
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% give prompt notice to tha insurance carrier and Lender. Lendar may make proof of loss if not mads promptly by
Borrowver.

Uiless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to rastoration
% or repair of the Property damaged, if the restoration or rapair is ecoromically feasihle and tender's security is
&'not lessened. If the restoration or repair is not ecanomically feasible or Lender’s security would be lagsened,
% the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then

due, with any excess paid to Borrower. !f Borrower abandons the Propsrty, or does not answer weithin 30 days
i ;@ notce from Lender that the insurance carrier has offered to setile a claim, then Lender may collect the
i insurénce proceeds. Lender may use the proceeds to repair or restors the Property or 1o pay sums secured by
+ this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
. Unless Lender and Borrower otherwise agrec in writing, any apglication of proceads to principal shall not
extend or postpone the due date of the monthly puyments referred to in Paragraphs 1 and 2 or change the
amount of the payments, If under Paragraph 21 the Property is accuired by Lender, Borrower’s right to any
insursince policies anil proceeds resulting from darnage to the Propurty prior to the acquisition shall pass to
Lender to the extent ¢t the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy. Preservation, Maintanance and Protaction of ths Property; Borrower's loan Application;
Leaseholds. Boriowar shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after tha execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whic ¢onsent shall not be unreasonably withheld, or unlesy sxtenuating circumstances exist
which are beyond Borruwar’s control. Borrower shall not destroy, arnege or impair the Proparty, allow the
Property to deteriorate, of-crinmit waste on the Property. Borrower shall be in default if any forfeiture action
o7 proceeding, whathar civil o ¢iiminal, is bagun that in Lerder's gord faith judgment could rasult in forfeiture
of thi Property or otherwise miierially impair the fien created by this Security instrument or Lender's security
interest. Borrower may curg such 2 defanlt and reinstate, as provided in Paragraph 18, by causing the action or
proceeding ta be dismissed with & raliag that, in Lender's good faith determination, precludes torfaiture oi the
Borrawer’s interest in the Praperty of othier material impairment of the lien created by this Security lnstrument
or Lender’s security intarest. Borrower snail also be in default if Borrywer, during the loan application process,
gave materialiy false or inaccurate informaGos, or statements 10 Ler der (or failed to provide Lender with any
material information) in connection with the loen evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupant-of the Propaity as a principal residence. If this Security
Instrument is o 4 lessehold, Borrowar shall comply »#ith all the prcvisicns of the lease. If Borrower acquires
fee titie to the Property, the leasehold and the fee tizle shail not me-ge unless Lender agrees to the merger in
writing.

7. Protection ol Lender’s Rights in the Property. .1 Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there’ie’a legil proceeding that may sigriticantly sffect
Lendar's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lander may do and pay for ywhustever is necassary to protect the value of
the Froperty and Lender's rights in the Property. Lender’s actions 1 py incluce paying any sums secured by &
lien which has priority over this Security Instrument, appearnng in court, puying reasonable attorneys’ fees and
entering on the Property to make renairs, Aithough Lender may take uction under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shail becore additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agrae to other terms of payment, thase
amounts shall bsar interest from the date of disbursement at the Mote rate and shull be payable, with interest,
upon notice rom Lender 10 Borrower requesting payment.

§. Morigage Insurance. |f Lender required mortgage insurance 3s a condition of making the loan securaed
by this Security Instrument, Borrower shall pay the premiums requied to maintein the martgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender iapses or ceaser to be in effect,
Borrower shafl pay the premiums required to obtain coverage substantislly equivalent “in ihe mortgage
insurance previously in effect, st a cost substantially equivaient to the cost 10 Borrower o4 tiia mortgage
insurance prev.ously in effect, from an alternate morigage insu‘er approved by Lender. If substentialiy
equivalent mortgage insutance coverage is not available, Borrowsr shell pay to Lendar each menth a sum equal
10 cne-twelfth of the yearly mortgage insurance premiun being paid by dorrower when the insurance coveragae
lapsed or ceased to he in effect, Lender will accept, use and retain these payments as & loss reserve in lieu of
morigage insurance. Loss resarve payments may no longer ba requirad, at the option of Lender, if mortgage
insurance coverage {in the amount and for the period that Lender reiuires) provided by an insurer approved by
Lender again becores aveilable and is obtained. Borrower shail pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the rzquirement for rnortgage Insurance ends in
accordance with any written agreament between Borrower and Lendar or applicable law.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspactions of the Property.
Lender shall give Borrower notice at the time of or prior to an inapaction specifying reasonable cause for the
inspaction.

10. Condemnation. The proceeds of any award or claim for damuges, direct or consequantial, in cannection
with any condemnation or other taking of any part of tha Property. ir for conveyance in lieu of condemnation,
are hereby assigned and shall be paio to Lender.

e

T ag
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iri tha event of a total taking of the Property, the proceeds shall be applied te the sums secured by this
Security Instrument whathor or nct then dus, with any excass paid to Borrower. in the avent of a partial taking
of the Property In which the fair market value of the Property immedlately befora the taking is equal 1o of
grauter than the amount of the sums secured by this Security Instrument immiediately before the taking, unlass
Borrower endg Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by thea following fraction: (a} the total amount of the sums secured
immedliately hefoie the taking, divided by (b} the fair market velue of the Property immediately before the
taking. Any balance shali be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value ¢f the Property immatdietely before the taking Is less than the amount of the suing secured
immedlately before the taking, unless Borrower and Lendar otherwise agree in writing or unless spplicable faw
otherwise provides, the proceeds shell be applied to the sums secured by this Security Instrument whather or
not the sums are than due,

) she Property is abandored by Borrower, or if, after notice by Lender to Borrower that the condemnor
offars to make an award or settle a claim for darnages, Borrower faiis to respond to Lender within 30 days
after the date the natice is givan, Lender is authorized to collect and apply tha proceeds, at its nption, either to
Lestoration or repair of the Property ar to the sums secured by thig Securily Instrument, whether or not then

ve,
Unless Landat =1d Borrower otherwise agres in writing, any application of proceeds to principai shaii not
extend or postpone ha due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such paynianis,

11. Borrower Not Paleased; Forbearance By Lender Not a Waivar. Extension of the time for payment or
rodification of amortization of the sums secured by this Security Instrument granted by Lender to any
succassor in interest of Borrowe shall not operate to relesse the lisbility of the original Borrower or Borrower's
successors in interast, Lender shall.not be recuired 1o cornmencs proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums sacurad by this Security
instrumant by reason of any demand raede by the originel Borrower or Borrower’s successcrs in interest. Any
forbearance by Lender in exarcising a:y rinht or remady shall not be a waiver of or praclude the exercise of
any right or remedy,

12. Successore and Aissigns Bound; Jular-and Severad Liabllity; Co-signers. Tha covenants and agreements
of this Security Instrument shal! bind and bsn«yisthe successors and assigns of Lender and Borrower, subject
to thu provisions of Paragraph 17. Borrower's crvenants and agreaements shall be joint and geversl. Any
Borrowar who co-signs this Sacurity instrument bu't does not axacute the Note: {a) is co-signing this Security
instrument only to mortgage, grant and convey that Barrower's interest in the Property under tie terms of this
Security instrument; (b) is not porsonatly obligated to nay-the sums sectired by this Security Instrumant; and
{c} agrees that Lender and any other Berrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security )istrument or the Note withnut that Borrower's
congant,

13. Loan Charges. If the loan secured by this Security instruragat is subject to a law which sets maximum
loan charges, and that faw {s finslly interpreted so that the intersst or nther loan charges collacted of to he
collected in connection with the ivan exceed the permitted limits, then: (a8) any such loan charge shall e
reduced by the amount necassary 10 reduce the charge to the pernvittud limit; end (b} any sums slreudy
collected from Borrowsr which axceedad permitted linsits will be refunded (to Borrower. Lender may choose to
make this refund by reducing the princinal owed under tha Note or by making & uiract payment to Borrower. |f
a refund reduces principal, the reduction will be treated as a partial prepayrient without any prepaymant
charge under the Notea,

14. Hotices. Any notice to Borrower provided for in this Security Instrument shali 'se Qiven by delivering it
or by mailing it by first class mail uniess applicable law requires use of another method. The notice shall be
diracted to the Property Address or any other sddress Borrowaer designates by notice to Lerdier. Any notice to
Lender shall be given by first class mail to Lender's address stated hersin or any otnzir-address Lender
dasignates by notice io Borrower. Any notice providsd for in this Security Instrument shall be-irsmed to have
haen givan to Borrower or Lender when glven as provided in this paragraph.

16. Governing Low; Severability. This Security instrument shall be governed by fedaral iaw and the law of
the jurisdiction in which the Property is locatad. In the event that any provision or ciause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect ather provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. 7z this end the
provisions of this Security Instrument and the Note are declared to he saverable.
| 16. Borrowsr's Copy. Borrower shall be given one conformed copy of the Note and of this Security
natrument,

17. Tranafer of the Property or a Beneflicial Interest in Borrower, if all or any part of the Property or any
interast in it is sold or transferrad {or if a bensficial intergst in Borrower is sold or transfarred and Borrowet ig
not a natural person} without Lende:’'s prior written consent, Lender may, at its option, require immedinte
paymaent in full of ali sums secured by this Sacurity !netrument. However, this option shali not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Saecurity Ingstrumant,
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Loan No.: 1-771360-5

. If Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a
period of rot Jess than 30 days from the date the notice is delivercd or mailad within which Borrower must pay
all sums secured by this Security instrument. |f Borrower fails to pay these sums prior to the expiration of this
periud, Lender muy invoke any remedies permitted by this Sezurity Instrument without further notice or
demand on Borrower,

18. Berrower's Right to Reinatate. |f Borrower meets certain conditions, Borrower shell have the right te
have snforcement of this Security Instrument discontinued at ary time prior to the earliar of. {aj 5 days lor
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security nstrument; or (b} entry of a judgment enforcing this Security
instrument. Thosa canditions are that Borrower: {a) pays Lender 3!l sums which then would be dug under this
Security Instrument and the Note as if no accaleration had occurred; (0} cures any default of any othar
covenants or agresments; {c) pays all expenses incurred in enfe-cing this Security Instrumaent, including, but
not iimited to, reasonable attorneys’ fees: and {d) takes such action as Lender may reasonably reguire 1o
assure that the lizn of this Security instrument, Lender's righis in the Proparty and Borrower’s obligation to
nay the sums sacured by this Secunty instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrumsnt and the obligations secured hereby shall -emain fuily effective as if no acceieration had
occurred. However, this right to reinstate shall not apply in the cese of accelaration under Paragraph 17.

19. Sale of Mote; Ciiariga of Loen Sarvicer. The Note or a fartial intarest in the Note {together with this
Security Instrument) may e seld one or mors times without prior notice to Borrowsr. A sale may regult in a
change in the entity (known «s (he “"Loan Servicer”} that coliects monthly payments dua under the Note and
this Security !nstrument. There also_may be one ar more chang:s ot the Loan Servicer unrelated to a sale of
the Nota. If thers is a change of ‘he !can Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 abova and-appiicabie law. The r.otice will state the name and address of the
new Loan Servicer and the address to which payments should b2 made. The notice will also contaih sny other
information required by applicable iaw.

20. Hazardous Substances. Horrower shal' not.cause or permit the presence, use, dispessd, storage, or
release of any Hazardous Substances on or in the roperty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to .ne presence, use, ur storage on (e Pzoperty of small guantities of Hazardous Subgtandes
that are generaily recognized to be appropriate to normel residential uses and to maintenance of the Property.

Borrower sheli promptiy give Lenuer written notice of any- nvestigation, claim, demand, lewsuit or other
action by any governmental or regulatory agency or private psriy involving the Property and any Hazardous
Substance or Environmentat Law of which Borrower has actual iinuwledg. If Borrower iearns, or is notitiad by
any governmentnl or regulatary authority, thet any removal or nther rariadistion of any Hazardous Substance
affacting the Property is necessary, Borrower shall promptly take all hecessary remedial actions in accerdance
with Envircnmentat Law,

As used in this Paragraph 20, "Hazsrdous Substarices” are ihose substarces defined as toxic or hazardous
substances by Environmental Laws and the following substance:: gasoiine, kerosens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatil: solvents, matenais containing asbestos or
formaldehyde, and radioactive materials, As used in this Perajyraph 20, "Environmesia! Law" means fedsral
taws and laws of the jurisdiction whare the Property is located that refate ta health, sziety of environmeantal

protection.

NON-UNIFORPM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remadies. Lender shall give notice to Boriowar prior 1o accelaration following Borrower’'s
breach of any covanant or agrsament in this Security Instrumar.t (but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise). Tie notice shell specify: (a) the default; b} the action required to
cure default: {c) a date, not Jecs than 3C days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or batore the date specitied in the notice may
result in acceleration of the sums secured by this Sacurity Instrument, foreclosure by judicial proceeding and
salo of the Proparty. The notice shali further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foraeciosure proceeding the non-existence f a default or any other defense of Borrawer to
accelisration and foreclosure. If the default is not cursd an ur before the daie specified In ths notice, Lender at
its option ray require immediate payment in full of all sums sacured by this Security Inatrument without
further demand and may foreciose this Security instrument by judicial proceeding. Lendar shall be sntitled to
collect all exgunsas incurred in pursuing the remedivs provided: in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. Form 3014 6180 (page 5 of 6 pages!
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22, Raleass, Upon peyment of all sums secured by this Security Instrument, Lender shali relsase this
Securlty Instrument to Borruwar, Rorrower shall pay eny recardation costa Lender mey charge Borrower a fea
for releasing this Security Instrument, but only it tha fea Is paid to a third party for gervices rendared and the
charging of the fae is permitted under appilcable law.

23, Waiver of Homastead. Borrower waives ull right of hornestaad exemption in the Property.

24, Riders 1o this Socurity Instrument. if one or more riders are executed by Borrower and recorded
togather with this Security instrument, the covenants and agreaments of each such rider shell be incorporated
into und shall amend and supplement the cavensnts and agreements of this Security Instrument as if the

rider(s) were a part of this Security Instrument. {Chack applicabie line(s}]

__X _ Adjustabie Rato Rider Condominium Rider ____ 1-4 Family Rider
_____ Graduated Payment Rider X Plannad Unit Deveiopment Rider ____ Biweekly Payment Hider
Balloon Ridor ____ Rata improvemant Rider Second Home Rider

__ Dther(a} {specify]

BY SIGNING BELOW, Borrowar accepts and agrees to the ierms and covensnts contained in this Security
instrurnent and in &y sider(si executed by Borrower and racorded with it.

Witnesses:

--Boriowsr

S ?{Cd ALl oy (Ses!)

SYED AB8AS

ﬁwé ha ﬂ’l 5 &) {Soal)

LUENA ABBAS --Borrower

h (Seal)
--Bowrower

/ (Seal;
~Borrower

[Spacs Below This Lins For Acknowledgment) .

State of lllinois, - County »rs: C.(f:'t:id—n-

|
L, \y\i VAL LD el
ana for said county &nd state, du hereby certity that < o ,
Y y cortly el Kby d L abne Blbes
perscuelly known to me to be the seme person{s) whose nameis) subscribed to the forcpuing instrument,

appearad before me thiz day in pareon, and acknewledged that
signed und delivered the said instrumeant as his /h, . free end volumasy act, for the

uses end purposes therain set forth.
Given undar my hand and official seal, this C;?B""‘ dayof__ (_-h.)(fm (9 ab .

-
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,a Mowry Public in

My Comrnission expires:

A ~ ‘BE.
Nom%.m A Tilon ¢ Notary' Public
Thig insirument wes preparectiy ﬁﬂmmlm':;; g.“;‘lfm(:ftlumois S
PAMELA TORRES "“““Wf’-"-'ffmmm/zgm
650 EAST ALGONQUIN ROAD sl
SUITE 106
SCHAUMBUNRG, iL 60173
Form 3014 $/90 [paga & of 6 pages)
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ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)  Losn No.:1-771360-6

TH!IS ADJUSTAECE RATE RIDER is made this 28th day of Ociober, 1396 and is
incorporated 1.0 and slial-be deemed to amend and supplemeni the Mortgage, Peed of Trust or
Security Deed [the "Secusity Instrument”] of the same date given by the undersigned (the
“Borrower"! to secure Borrower’s Adjustable Rate Note (ine "Note’) to
GREAT WESTERN MORTGAG” CORPORATION, A DELAWARE CORPORATION

{the "Lende"} of the same date ans-covering the property described in the Security Instrument

and {ocated at:
374 0AKY RFE',HOFFMAN ESTATES, L 60124
Ieraperty Addressi

THE NGTE COHTAINS PROVISIONS ALLSWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTZ UMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHAMGE AT ANY ONL TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,
ADDITIONAL COVENANTS. In addition to th¢ rovenarts and agreaments made in the
Instrurmnent, Borrower and Lendar further covenznt and agree as follows:

Secunty
A. INTEREST RATE AND MONTHLY PAYMENT CHAN/LES _
The Note provides for an initial interest rate of  6.125% /- The Note provides for changes in
the interest rate and the mantw payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates . \
The interest rate | will pay may change on the first day of wovambsr, 1997 and on
my interestrata could change is called

that day evary 12th month thoreatter. Each date on whic

a "Change Date.”
{8} The Indax _ .
_ Beginning with the first Change Date, my interest rate will be based on 20 Index, The “index”
is the weekly averags yisid on United States Treasury securities adjusted to & constant meturity of
1 year, as made available by the Federal Reserve Board. The most racent Index fiour~ avaitable as
of the date 45 days before aach Change Date is cslled the "Currant Index.”
Note Holder will choose a new index v.nich is based

i the inde. is no lengar available, the
upon comparabie information. The Note Holder will give me notica of this choice.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RiDER

ARE PART OF THIS RIDER
w
MULTISTATE ADJUSTABLE RATE RIDER -- ARM 5.2 - Single Family -- Fannlo Mee/Freddia Mac Uniform Instument Form Ji11 Mes og]
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C) Calculation of Changes . ,
fore aach Changs Date, the Note Hoider will calculate my new interast rata by adding
2,760 percontage points ( 2.760% ) to the Current Index. The Note Holder will then
round the resuit of this addition to the nearest onae-sighth of one paercentage point (0.125%).
Subject to the limits stated in Section 4{D) below, this rounded amaunt will be my new interest

rate until the raxt Change Date.

The Nnte Holder will then detormine the smount of the monthly peyment tha! would be
sufficiant to repay the unpaid principal that | am expected to ows at the Change Data in full on the
Maturity Dste at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment,

{D} Liorite on Intavast Rate Changes .

The Inteiost rate | am required to pay at the first Changae Date will not be greeter than

8.1256% o legs than 4.126% . Thereaftar, my interest rate will never be increased or
decraaged on uny rirglo Change Date by mora then two percentage points (2.0%) from the rate of
;gtsrast !lga;rgﬁb"zan aaying for the preceding twelva months. My intarest rate will nevar ba greater

an .

{E] Effoctive Oms ri Changas
My new Interast ratr v/ill bacome affective cn each Changs Date. | will pay the amount of my

naw monthly payment beciining on the first monthly paymant date ahter the Change Date until the
amount of my monthly payine:ii changes again,

F} Nuotice of Changes ‘ .
fie Note Holdsr will deliver or mail 10 ma a notice ot any changes in my nterast rate and the

amount o! my monthly payment tefoe the effective date of any change. The notice will Inciude
information required by law to bs yivei me and also the titie and telephone number ot a person

who will answer any question | may havy zagerding the notice.

B. TRANSFER OF THE PROPERTY OR A B \CFICIAL INTEREST IN BORROWER
Unifarm Covenant 17 of the Security instrunient i3 emended to read as follows:

Transfer of the Property or a Beneficiel inte(eat .1 Borrower. if ail or eny part of the Property or
any interest in it is sold oi transferred (or If a bensiiciat interast in Borrower is sold or transterred
and Borrower ie not a patural parson) without Leidar’s prior writtan consant, Lendes may, av its
optlon, require mmediate payment in full of eli cusin secured by this Secusity Instrument.

owever, this optior shall not be exercised by Lendar i* exercise ig prahibited by feders) iew as of
ke data of this Security Instrument. Lender slso shell nut exercise this option if: {al Borrowar
causes to be submitted to Lender information raquirea 2y Lender to evaluate the intended
transierea as if 8 naw ioan were bsing mada to the transfares; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan arsumption and that the risk of
a breach of any covanant or sgreement in this Security Instrunient 's zocepteble to Lendar.

To tha extent permitted by appiicable law, Lendar may charge & rcesonable fae as a condition
to Lender's consent {o the !osn assumption. Lender may also roguira the transferes to sign an
essumption areemsnt that is acceptable to Lender and that obligates the transferee to keap all tha
promises and agreemants mada in the Note and In this Security Instrument. torrower will continue
to ba cbligated under the Nota and this Security Instrument unless Lende: relr=sas Borrowsr in

writing.

(pape 2 of 3 papes}
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If Lenider exercises the option to requirs immediate payment in fuil, Lender shail give Borrower
notice of acceleration. The notice shall provide a period of not less then 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumant. | Borrower fails to gav these sums prior to the expiration of this pericd, Lender may
invoke any remcaies permittad oy this Security Instrument without further notice or demand on

Borrower.

BY SIGNING BELDW, Borrower 2zcepts and agrees to the terms and coverants contained on beth
sides of thir Adjustahle Rate Rider.

/b Abbas

8%& __f% (9 ad (Seal) {Seal)
SYED ARBAS U LUBNA ABBAS
{Saal) {Seal)
{Seal) {Seal)
{8ign Original Oniy)

icage O ¢! ? pagas)
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GR'EAT “’ES]IRN Em LEGAL DESCRIPTION ATTACHMENT

LOAN NUMBER; 1-7713840:C SCHEDULE "A"

. PARCEL 1: LOT 10 IN SERING MILL UNIT 1 BZING A SUBDIVISION OF PART OF
THE WEST 25 CHAINS OF THE NORTHWEST QUARTER OF SECTION 15, TCWNSHIP 41
NORTE, QANGE 13, EAST CF TKE THIRD PRINCIPAL MERIDTIAN WHICH LIES
SOUTEERLY OF THE SOUTHERLY LINE OF HIGGINS RUAD AS WIDENED ALL IN CCOK

COUNTY, 1LLINQIS.

PARCEL 2: EASEMENTS APPURTENANT 70 237D FCR THE 3ENEFIT CF PARCEL
* AS SST FORTH IN CECLARATION Of EAUEMENTS DATED OCTOBER 10, 1873 AND
RECORDED AS DOCUMENT NUMBFE 2250768% ZNT) AS CKEATED BY DEED FROM OSLA
FINANCIAL SERVICES CORPORATION TO DONALIN R, SMITH AND BETTY . SMITH,
DATED AUGUST 23, 1575 AND RECCRDED SEPTEMEER 18, 1975 AS DOCUMENT
NUMBER 23226571 FOR INGRESS AND EGRESS, ALLCIN COOK COUNTY, ILLINOIS.

" permanent Index No.: 07-15-107-027
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PLANNED UNIT DEVELOPMENT RIDER
Loan No.: 1-771360-5

YHIS PLANNED Uit DEVELOPMENT RIDER is made this 28th day of Octcber, 1996
and is incorporated 0. ond shall ba daemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the sams date, given by the undersigned
{the "Borrower”) 10 secue Borrowst’s Note to
GREAT WESTERN MORTGAGE ZNRPORATION, A DELAWARE CORPORATION

{the "Lender”) of the 3sme date #1d covering the Property described in the Security Instrument

and located &t:
374 CAKTRF£, HOFFMAN ESTATES, Il 60134
Froperty Address)
The Property includes, but is not iimited-to. a parcel cf land improved with a dwalling, together
with other such parcels and certain common areas and facilitres, as described in the By-iaws of
SPRING Pule UNIT 1
{the "Deciarstior”}. The Property is a part of a planned unit development known ay
SPRING MIL. UNIT 1
[Name of Plannad Unri. Development!
{the "PUD"). The Property also includes Borrower’s.in‘erest in the homeowners association or
gquivaiant entity owning or managing the common arese #nd facilities of the PUD {the "Ownars
Association”) and the uses, benetits and proceeds of Borrawar’s interest.

PUD COVENANTS. 'n addition to the covenants and egrerments made in the Sacurity
Instrument, Borrawer and Lender further covenant and agres us follouwvs:

A. PUD Obligations. Borrower shall perform all of Borrower’s cbligations under the PUD's
Constitueni Documents. The "Corstituent Documents™ are the: i) Daclaration; lii} articles of
ingorporation, lrust instrument or any equivalent document which cractcs the Qwners Association;
and (i) any by-laws or other rules or regulations of the Qwners Assocition. Borrower shall
Bromptly pay, when dus, all dues and assessmenis imposed pursuant to the Constituent

ceumants.

8. Hazard Insurance. 50 lorg as the Owners Assaciation maintains, with ¢ gereraily accepted
insurance carrier, a "master” or "blanket” paolicy insuring the Property which is o9tisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, 870 against the
hhazards Lender requires, including fire and hazards included within tha term "extendac caverage,”
then:
(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instal'ments for hazard insurance on tha Property; and

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE PUD RIDER-Single Famitv- Fannia Mus/Freddie Mac UNIFORM INSTRUMENT  Form 3150 8/30 (poge 1 of 2 pagas?
ZFOTIR0 IPYHISB)
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{i} Borrower‘s poligation under Uniform Covenant 5 to maintain hazard insurance caverage on
the Property is desmed satisfied to the extont that the raquirad coverage is provided by the

Owners Association poficy. . . .
rrower shall gtwe Lender prompt notice of any lapse in required hazerd insurance coverage

provided by the master or blanket poncg. . i . )

In the eyent of g drg&nbution of hazard insurance proceeds |n lle? ?1( matBranon or repair

following a loss io the Property or to cominon ar?as and facilites of the PUD, any procesds

peysble to Borrower are hersby assigned and shall be paid to Lender, Lender shail gpply the
proceed; to the sums secured by the Sacurity Instrument, with any excaas Bgld to Borr?wer._

. Public Liabllity Insurance, Borrower shall ]ake, uch actions as ma raagonabile t0 ins.re

that the Ownrars Association maintans a public liability insurance policy accaptable in form,

amosnl, and extent ot coverage to A.endar. _ ] _
. Cordemnetion. The pmfaa s of any award or claim for _damag_ea, direct or consequeantial,
Bayable tv Bz.rower in connaction with any condemnation or otier taking of alf or any part of the

Yoperty of *he comnon areas and facilities of éhe UL, or for any conveyance in tey of
ondemratjon, ar hereby assigned and ahall be pald to Lender. Such arq eads_shall be a%)lled by
anger to the suics secured by the Security Instrumant as provided in Uniform Covenant 10.
. Londei’s ¢'riur Consent. Borrower shall tot, except after notice to Lender end with Lender’s
prior written consan(, fithar pariition or subdivide the Eroperw or consant to; L
{il tho abandonmunt or termination of the PUD, axcept for abandopment ol ferminaticn
raquited by law in the cusn of substantial destruction by fire or other casuslty or in iha case of a

taklnﬁ by condemnation or 2ininent domaiy; . . -
(i) any smendment 1o anv-nrovision of the "Constituent Documents™ if the provision is fcr the

axprass ban?ﬁt of Lender; ,
(i) ternvingtion of profassirnal manegement and assumption of self-managerent of the

Owners Associstion; or .
{iv) any action which would have 1na sfiact of rendering the public liability insurance coveragy

mmrpamﬁ by fhe ?wnera Associaticn unacceBtagle to Lender.
. Remedius. If Borrower does r.ot nuy PUD dues end agsessments whan dug, then Lerider

gtubv pay_them. Any amounts ?‘isbursad. oy Lundar under this Paragraph F shall becoime additional
eht of Borrower secured hy the Se?]um -atryment. Liniess Borrowsr and Lander agree to gther
terms of payment. these amounts shali beer interest from the dete of disbursement at the Note

rate and shall ba payable, with interast, upon nrtice from Lender to Borrower requasting payment.

EEDSA Nf:\'G BELOW, Borrowsr uccepts and sgrees 't~ the terms and provisions contained in this
ar,

/ / .
S Wed A\ v (Seal} Ly, a ‘4 blouy Seal)

SYED ABBAS { LUBNA AEBAS

{Soat} (Ses!)

{Seal) 4 —(Sesl)

age 2 o, 2 payes)




