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PLATINUM HOME MORTGAGE CORP.,
2208 HICKS ROAD, SUITE 101
ROLLING MEADOWS, IL 60008

A {Spaca Abavo This Line For Recording Oatal

LOAN NO/ 1322060

FHA Crso No.

MORTGAGE 131:8507114-703

THIS MORTGAGE (*secutity Instrument”™) is given on OCTOBER 30, 1996 . The mortgagor A
is JAVIER GONZALEZ. SiNGLE, NEVER MARRIED; SERASTIAN BAUTISTA, MARRIED TO ')35)

whose address is 2330 GLENDait. TERRACE @
HANOVER PARK, IL. 68103 {"Borrower").

This Security Insirument is given (o PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION

which is organizod and existing under the laws o7 THE STATE OF ILLINOIS , and whose
address is 2200 ZZJCKS ROAD, SUTTE 101
ROLLING MEADOWS, IL 50008 ("Lender"}.

Borrower owes Leader the principal sum of
ONE HUNDRED TWENTY-ONE THOUSAND NINE HUNDRED EIGHTY-FOUR AND 00/106

Dollars (U.5. §  121,984.00 ). This debt is eviderces by Borrower's nole dated the same dale as

this Security Instrument ("Note"), which provides for monthly ravments, with the full debt, if not paid EP_

carlier, due and payabl: on NOVEMBER 1, 2026 This Sccurity Instrument secures 0 2

Lender: (a) the repayment of the debt evidenced by the Note, with intorest‘aud all rencwals, extensions and i

modifications of the Note; (b) the payment of all other sums, with interesi, sdvanced under paragraph 7 10 ":
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenanis and :,;
agreements under this Security Instrument and the Note. For this purpoce, Borrower does hereby &3

morigage. grant and convey to the Lender, the following doscribeo properly  lecaled in
COOK Tounty, Iiinois:
LOT 11 IN BLOCK 7 IN HANOVER PARK FIRST ADDITION, BEING A SUBDIVIG(ON

OF THE NCRTH 163 ACRES OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSH? i

NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MIZRIDIAN, IN COOK COUNTYV.
(LLINOIS.

4
PIN #: 06-39-208-011

ATURAEY'S NAMGIL TITLE ery
THREE FIRST HATIOHAL PLACA
SINTE 1500
CHISAGO, §i 60652
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which has the address of 1653 LAUREL AYENUE HANOYER PARK
(Straet| (City}
litinois 60103 ("Propecty Address™);
12ip Coga)

TOGETHER WiTH all the improvements now or kercafter ¢rected on the property, and all easemeiits,
appunenances. and fixtures now or hereafter a part of the propert. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is raferred to in this Security Instrument as the
"Properiy "

BORKOWER COVENANTS that Borrower is fawfully scized of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of recerd, Borrower warrants and will defend geperally the title to the Property against all
claims and dzmmands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-uiform
covenanis wivi lmited variations by jurisdiction to constitute 1 uniform security instrument covering real
propesty.

UNIFORM COUEAANTS. Borrower and Eender covenant and agree as follows:

1. Payment of Printirai, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evideneio by the Note and late charges due under the Note.

2. Monthly Payment nf Faxes, Insurance and Other Charges. Borrower shall include in each monthiy
pavment, togeitier with the principal and interest as set forth in the Note and any late charges, a sum for {a)
taxes and special assessments levicd or 10 be levied against the Property, (b} leaschoid payments or ground
rents on the Property, and (¢} premiums 167 insurance required under paragraph 4. In any year in which the
Lender must pay a morigage insurance premium to the Secretary of Housing and Urban Develvpment
{"Secretary ™), or in any year in which such premium would have been required if Lender still held the Security
Instrument, each moenthly payment shall als¢ irclude either: +i) a sum for the annual mortgage insurance
premium to be paid by Lender to the Secretary, r (i} a mouhly charge instead of a mortgage insurance
premium if this Security Instrument is held by the Sesiewary, it a reasonable amount 1o be determined by the
Secretary. Except for the mouthly charge by the Sceretary, diese items are called "Escrow ltems™ and the
sums paid to Lender are callzd “Escrow Funds”.

Lender may, at any time, colfect and hold amounts for Escriw {tems in an aggregale amount aot to exceed
the maximum amount that may be required for Borrower's esirotv account under the Real Estale Settfement
Procedures Act of 1974, 12 U.S.C. §2601 ¢t seq. and impler enting, regulations, 24 CFR Part 3500, as they
may be amended from time fo time ("RESPA®), except that the cuniion or reserve permitted by RESPA for
unanticipated disbursements or disbursements before the Borrovver’s paytaent: are available in the account may
not be Sased op amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow ltems exceed ihe amounts peiviitied io be held by RESPA,
Lender shall account 1o Borrower for the excess funds as requited by RESPA, 17 the amounts of funds held by
Lendsr at any time are not sufficient 1o pay the Escrow ltems ‘vhen due, Lender muy antify the Borrower and
require Borrower to make i, the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for 21l sums secured by this Secunty, Instrument. If
Borrower tenders to Lender the full payment of all such sume, Borrower's account shall ve cieited with the
balance remaining for all installment items {a), (b), and (c) ad any morigage insurance premivra tnstallment
that Lender has not become obligated to pay to the Sceretary, and Lender shall prompily refurd any excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or ity acquisition 5y tander,
Borrower's account shall be credited with any balance remainiag for all installmenzs for ttems (a), (b), and (c).

3. Application of Payments. All payments under parngraphs { and 2 shall be applied by Lender as
fotlows:

First, 10 the mortgage insurance prenium o be paid y Lender 1o the Seeretary or to the monthly charge
by the Secretary instead of the monthly morigage insurance premium,

Second, 10 any taxes, special assessments, leasehold payments or ground rents, and fire, fiood and other
hazard insurance premiums, as required;

Third, to interest due under the Note:

Fourth. to amortization of the principal of the Note; and

Fifth, to latc charges due upder the Note.
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4. Fire, Fiood and Other Hazard Insurance. Borrower sha'l insure afl improvements on the Property,
whether now in existence or subsequently erected, against ary hazards, casualties, and contingencies,
inctuding fire, for which Lender requires insurance. This insuraace shall be maintained in the amounts and
for the periods that Lender requires. Borrawer shail also insure all improvements on the Propenty, whether
now In exisience or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shal!
be held by Lender and shall inctude loss payable clauses in favor of, and in a form acceptable to Lender.

in the event of loss, Borrewer shall give Lender immediate notice by mail. Lender may make pmof of loss
if not made promptly by Borrower. Each insurance company cencetned is hereby authorized and directed 16
make payment for such loss directly to Lemler, instead of to Borrower and to Lender jointly. AN or any part
of the insurance proceeds may be applivd by Lender, at ils option, cither {(a) to the reduction of the
indebtedness under the Note and this Security Instrument, {irst t3 any delinquent amounts applied in the order
n paragraph-3, and then 1o prepayment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds to the principal shall net extend or postpone the due date of the
monthly paymeuis which are referred to in paragraph 2, or change the amount of such payinents. Any excess
insurance procecds over an amount requaired 1o pay all ouistanding indebledness under the Note and this
Security fnstrument st be paid to the entity legally entitled thireto,

In the event af ioiaclosure of this Security Instrument or other transfer of title 10 the Property that
cxtinguishes the indebtednzss all right, title and interest of Borrower in and to insurance policies in force shall
pass ws the purchaser.

5. Occupancy, Presemauon, Maintenance and Protection of ihe Property; Borrower's Loan
Application; Leaseholds. Borrewey shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after tie Caecution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shall codtinine to cecupy the Property as Borrower's principal residence for at
jeast one vear after the date of occupancy, unless Londer deterinines this requirement will cause undue
hardship for Borrower, or unless exteruiting circimstances exist which are beyond Borrower’s control.
Borrower shall potify Lender of any extenuatiip circumstanc:s. Borrower shall not commit waste or destroy,
damage or substantially change the Property of-aliow the Froperty to deteriorate, reasonable wenr and tear
excepied. Lender may inspect the Property if the Propenty is vacant or abandoned or the lean is inn defauit.
Lender may take reasonable action (o protect and presurve such vacant or abandoned Property. Borrower shall
aiso be in defawlt if Borrower, during the loan applicatidn process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Leader with any material information) in connection
with the loan evidenced by the Note, including, but ot linntid)te, representations concemming Borrower's
occupancy of the Property as a principal residence.  If this Security, Instrument is on a leaschold, Borrower
shal! comply with the provisions of the lease. I Borrower wcquires /ectitie 10 the Propenty, the Jeasehold and
fee title shall not be merged unless Lender agrees to the merger in writing:

6. Condemnation. The proceeds of any award or claim for namagss, direct of consequential. in
conmection with any condemnat'on or other taking of any »an of the Propeay . nr for conveyancs in place of
condemnation, are hereby assigned and shall be paid w0 Lender to the extcpi™of the full amount of the
indebtedness that remains unpaid usder the Note and this Security Instraments -Lender shall apply such
proceeds to the reduction of the indebiedness under the Note and this Sccurity Insirument, {irst to any
delinquent amoums applied in the order provided in parayraph 3, and then ¢ prepayment of principal. Any
application of the provecds to the principal shall not extenrd or postpone the due date of the morihly payments,
which are referred (o in paragraph 2, or change the amounl of such payments. Any excess pricexds over an
ameunt required to pay all outstanding indehtedness under the Note and this Security Instrumep? shall be paid
1o the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lende s Rights in the Property, Bocrower shali niy all
governmental or hunicipat charges, fines and impositions that are nos included in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. f failure 10 pay would
adverseiy affect Lender's interest in the Property, upon Lendet’s request Borrower shall prompily furnish to
Lender receipts evidencing these payments,

If Barrower fails 10 make these payments of the payments required by paragraph 2, or fails to perform any
other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significamly affect Lender's rights in the Property (suca as a proceeding in bankruptey, for condemnation or
to enforce laws or regulations), then Lender may do and pay whatever is necessary 10 protect the value of the
Property and Lender's rights in the Property, includieg payment of taxes, hazard insurance and other items

mentioned in paragraph 2.

ILLINGIS - Single Family - FHA Sacurity tnstrument
Form 94114 1/98

Lager Forms Inc, 1200) 4463555 ) ( C; P 4
UFY MFHARATIA 3/06 Page 3 of 7 lmttals'_:_l_-__'{_____ Ee —ﬁ/i__




UNOFFICIAL COPY ,




%,

ERA T LY

f‘ﬁhi.mﬁﬁ{‘# ]

UNOFFICIAL COPY

Any amounts disbursed oy Letider under this paragraph shali become an additional debt of Borrower and
be secured by this Security lnstrument. These amounts skall bear interest from the date of disbursement at the
Note raie, and a: the option of Lender shail be immediately due :nd payable.

Borrawer shall promptly discharge any lien which has pricrity over this Security Insbument nnless
Borrower: (a) agrees in writing fo the payment of the obligation secured by the lien in 2 manner acceptable to
Lender; (k) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the liem; or (c) secures from the holder of
the lien an agreement satisfactory lo the Lender subordinating the fien to this Security instrument. §f Lender
getermnines that any part of the Property is subject to a lien which may altain priority over this Security
Instrument, Lender may give Burrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of tht: giving of notice.

8. Fees. Lender may collec: fees and charges authenized by the Sceeetary.

9. Groond; for Acceleration of Debt.

{a) Delanit, Lender may, except as limited by regutations issued by the Sccretary in the case of
payment defalts, require immediate payment in full of all suras secured by this Security Instrument if:
(i) Rorrower defaults by failing to pay in full any monthly payment required by this Security
Instrumen piiot 1o or on the due date of the next moathly payment, or
(ii} Borrower defsnlts by faiting, for a period of thiny days, to perform any other obligations
contained in this' Szcurity Instrument.
(b) Sale Without Credll Aprroval, Lender shall, if permitted by applicable law (including scction
341 of the Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1761j-3{d)) and with
the prior approval of the Secretiry, reguiire immediate payment in full of all the suins secured by this
Security Instrument if:
iy All or part of the Propenty, o 2 beneficial interest in a trust owning all or part of the
Propenty, is sold or otherwise transieimed (other than by devise or descent), and
(it) The Propesty is not occupied by the rurchaser or grantee as his or her principal residence, or
the purchaser or grantee does 50 occupy e Property, but his or her credit has not been approved
in accordance with the raquirements of the Stertary,
(¢} No Waiver. If circuristances occur that would permit Lender to require immediate piayment in
full, but Lender does not require suck paymens, Lender does not waive its rights with respect to
subsequent cvents.
(® Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will
limit Lender's rights, in the case of paymemt defaults, to require immediate payment in fuil and
foreclose if not paid. This Security Instrument does not authorize wocleration or foreclosure it not
permitted by regulations of the Secretary.
1¢) Mortgage Not Insured. Borrower agrees that if this Security Instrunep: and the Note are riof
determined 1o be cligible for insurance under the Nauonal Housing Act within 60 DAYS
from the date hereef, Lender may, at its option require immediate payment in full of ¢H sums secureq
by this Security Instrument. A written statement of any authorized agent of tuc fkosatary dated
subsequent to SEXTY DAYS from the date hereof, declining to insurc ‘oic Security
Instrument and the Note, shall be deemed conclusive proof of such inetigibility. Notwithziarling the
foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely
due to Lender’s failure to remit a morigage insurance premium 1o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender his required immediate payment in
full because of Borrower's failure 1o pay an amount due under the Noie or this Security Instrument. This right
applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall
tender in a famp sum afl amounts required to bring Borrower's account current inciuding, to the exient they
arc obligations of Borrower under this Security Instrument, foreclosurc costs and reasonable and customary
attornevs’ fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had
not required immediate payment in full. However, Lender is nrot required io permit reinstalement if

ILLINGIS - Singte Family - FH# Sacurity Instrument
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(i} Lender has acceped reinstatement afier the commencement of foreciosure proceedings within two years
immediaely preceding the commenceinent of a current foreciosuie proceeding, (if) reinstatement will preclude
foreciosure on different grounds in the future, or (iii) reinstalement will adversely atfect the priority of the lien
created by chis Sccurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Rorrower shall not operate (o release the Hability of the original Borrower or
Borrower’s successor in interest. Lender shall not be required to commence procecdings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand madz by the original Borrower or Borrower's successors in
interest. Any forbearance by L.ender in cxercising any right or remedy shall not be a waiver of or preclude the
exercise of 2oy right or remedy.

12, Sacesssors apd Assigns Bound; Joint and Severnl Liability; Co-signers. The covenanis and
agreements o Inis Security Instzument shall bind and benefit the successors and assigns of Lender and
Borrgwer, sub zer w the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joini
and several. Apy Burrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Secuty Insirument only to morigage, grent and convey that Borrower’s inicrest in the
Broperty under the terms 0% this Security Instrument; (b) is not personally obligated to pay the sumas secured
by this Securi:y Instrument; and (c) agrees that Lender and any other Borrower may agree lo extend, medify,
forbear or make any accommodasians with regard to the terms of this Security Instrument or the Note without
thai Borfower's consent,

13. Notices. Any notice to Borrow<r provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail uniess applicable law requires use of another method. The notice shall
be directed to the Property Address or any otlier address Borrower designates by notice to Lender. Any notice
to Lender shall be given by first class mail 1 Linzer’s address staied herein or any address Lerder designates
by notice to Borrower. Any notice provided for in this Security Instrumeni shall be deemed to have been
given to Borrower or Lender when given as previded i whis paragraph.

14. Governing Law; Severability. This Seconty Inctrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located ~¥a the cvent that any provision or clause of this
Security Instrument or the Note conflicts with applicable lav /such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect wathont the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declarid Lo.be severable,

15. Borrower's Copy. Borrower shall be giver one conformed cupyt of the Note and of this Security
Instrument.

16. Hazsrdous Substances. Borrower shall not cause or permit the prosence, use, disposai, storage, or
release of any Hazardous Substances ont or in the Property. Borrower shall 5ot 'de, nor allow anycne else to
do, anything affecting the Property that is in violation of any Environmemtat raw. The preceding two
sentences shall not appiy to the prescace, use, or storage on the Property of small uantities of Hazardous
Substances that are generally recognized to be appropriate 1o normal residential uses and te-uiinterance of the
Properry.

Barrower shall prompily give Lender written notice of any investigation, ciaim, demand 1z¢.suit or other
action by any governmental or reguiatory agency or private party involving the Property and 2:v-Hazardous
Substance ar Environmentai Law of which Borrower has actual knowledge. I Borrower learns, or iz notified
by any governmental or regulatory authority, that any removal or other remediation of any Hezardous
Subsiance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 16. "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental L.aw and the {ollowing substances: pasoline, kerosene, other tlammable or toxic
petroleum producis, toxic pesticides and herbicides, volatile solvems, maierials comtaining asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is lozated that relate 10 health, safety or environmental

protection.
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NON-UNIFORM COVENANTS. Horrower and Lender further covenant and agree as follows:

17. Assigament of Rents. Borrower unconditionally assigns and transfers to Lender a)) the rents and
revenues of the Property. Borrower anthorizes Lender or Lender’s agents to coilect the rents and revenues and
licreby directs cach tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to
Lendss's notice to Borrower of Bormower's breach of any covenant or agreemsnt in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. This assignment of rents constitutes an absoiute assignment and not an assignment for
additional sccurity only.

If Lender gives notice of breach to Borrower: (a) al! rents received by Borrower shall be held by Borrower
as trustec for benefit of Lender only, to be applied to the sums secured by the Seeurity Instrument; (b) Lendey
shall be eatited to collect and receive all of the rents of the Propenty; and (<) each terant of the Property shall
pay all rents +Jue 2nd unpaid 1o Lender or Lender’s agent on Lender’s writien demand to the tenant.

Borrower has.uio: executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lendar from exercising its righis under this paragraph 17.

Lender shall not be iegaired to enter upon, take control of or maintain the Property before or after giving
notice of breich to Borrover’ However, Lender or a judicially appointed receiver may do so at any time there
ts a breach. Any applicativn of rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assigimeaaf rents of the Propenty shall lerminate when the debt secured by the
Security Instrument is paid in full,

18. Forsclosure Procedure. !f [euder requires immediate payment in full under paragraph 9, Lender
may foreclose this Security Instrument by juricial proceeding. Lender shall be entitied to coliect al} expenses
incutred in pursuing the remedies provided in 'this paragraph 18, including, but nnt Jimiled to, reasonable
attorney’s fees and costs of titie evidence.

If the Londer's interest in this Securily Instrument is held by the Secretary and the Secretary requires
immediate payment in fuli under paragraph 9, the Secictzy may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1954°("Act™) (12 U.5.C, 3751 ¢l stq.) by requesting a
foreclosure commissioner designated under the Act to commicnce foreclosure and to sell the Propenty as
provided in the Act, Nothing i the preceding sentence shall drpiive the Secretary of any rights otherwise
available to & Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security” Insirument, Lender shall release this
Security [nstrument without charge to Borrower.

20. Waiver of Romestead. Borrower waives all right of homestead excmyiing in the Property.
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Riders to this Security Instrument. If cne or more riders are cxecuted by Borrower and recorded
togeiher with this Security Instrament, the covenants of eack such rider shall be incorporated into and shall
amend and supplement the covenamts and agreements of this Security Instrument as if the rider(s) were a pan

of thir Security Insirument. {Check applicabie hox(es)y,

Coadominium Rider [ ] Growing Equity Rider
{ | Graduaed Pavment Rider ™ ] Planpgd Unit Dewlopmcm Rider P

e -

A a5 o mameR) L o 4 5 g

e
BY SIGNING BELOW, Borrower accepts and agrees (o the terms coptained in this Security Instrument and
in any rider{s) executed by Borrower and recorded with it.

Q Jf:{’/ﬁ’ 99‘” [K’g (Seal)
NZ.\LE Barrower

/AVIER GO
S:;;A‘! ";1‘{;;_'.:' Bﬁ-“l—;’s'{ﬁ — (Seal}

W ilnesses:

o > SEBASTIAN BAUTISTA Borra
o z{?:i '(L‘ Z J’f:{,“" /?‘3? s L ’7'6 ‘.:: -7"’:' {SESJ)
ALEJANDKO BAUTISTA Bumowar

_ s /1// L ‘z:,_f; (Seal)
CATALINA GONZALEZ DAY ROy e ThE RUREO

‘Space Below Thus Line' Fordrknewindgment)

STATE OF 1LLINOIS, County ss:

I . a Nowry Pablic in and for said county and state,

CATALINA GONZALEZ; ALEJANDRO BAUTISTA, SINGLE, NEVER MAXRIED
personally known to me {o be the same person(s) whose namea{s) ARE cubscribed to the foregomg
instrument, appeared before me this day in person, and acknowledged that  CHEY  signed and delivered
the said strument as free and volumtary act, for the uses and purposes therein set forth.

OCTOBER, 1996

Given under my hand and official scal, this 306TH day of

My Comimission expires: /é/ '

NAIREE HAGDMAN 'hﬂ
I

- Notaey Publis

sar;;um P MY COMMISSION txpiRrg

. 8F AL =
August 1, 1998 J;

'{‘w‘\f
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