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MORTGAGE

THIS MORTGAGE 7Security Instrument’) is givenon  August 29, 1996 . The mongagoris
Frank E. Miceli and teonette Miceli, Husband and Wife

("Bcrrower’). This Security Instrumentisgivento [aSalile Bank, F.5.B.
, which is organized and

existing under the laws of the Unitad States of America , and whose address ls

4242 N. Harlem Ave., Norridge, IL 30624
('Lender"). Borrower owes Lender the principal sumor One Hundred Seventy Seven Thousand
Three Hundred Lollars and no/100 Dollas
(US. $177,300.00 }. This debt is evidenced ‘v Barrower's note dated the same date as this
Secutity Instrument {"Note"), which provides for monthly peymants, with the {ull debt, if not paid earlier, due
and payable on October 23, 2018 . This Secw m Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Nots, with interest, an: ail renewals, extensions and modifications
ot the Note; (b) the payment of all other sums, with interast, advar iced under paragraph 7 to protect the
security of this Security Instrument; and {c) the performance of Buircwar's covenants and agresments
under this Securlty Instrument ana the Note. For this purpose, Borrower acas hiereby mortgage, grant and
convey to Lender the following described proparty located in - Coak

County, Winois:

LOT IN STAPES SUBdI BEING A _SUBDIVISION OF PART Of Tif NORTHEAST
AR N R

07-35-208-021 ,

which has the addrass of 725 Cutter Lane , Elk Grove Village
ISTREET] (CITY]
Ilinois 60007 {"Property Address"};
{ZIP CODE]
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Upon payment in tull of all sums secured by this Security Instrument, Lender shall promptly retund 10
Borrower any Funds held by Lender. f, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against tha sums secured by this Security Instrument.

3. Application of Paymenis. Uniess applicable law provides otherwise, all payments recelved by
Lerder under paragraphs 1 and 2 shall be applied. first, 1o any prepayment charges due under the Note;
second, to amounts payable undsr parenraph 2; third, to interest due; fourth, to principal dus; and last, to

any tate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasittons
attributable <o ihe Property which may attaln priority over this Security instrument, and leasehold payments
or ground rentz. it any. Borrower shall nay these cbiigetions in the manner provided In paragraph 2, or if
not paic in that (z nner, Barrower shall pay them on time directly to the person owed payment. Borrower
shalt promptly fuiosis to Lender ail notices of amounts 1o be paid under this paragraph. if Borrower makes
these payments aitecly, Borrower shalt promptly fumish to Lender recelpts evidencing the payments.

Borrawer shall prorapilv discharge any lien which has priority over this S8ecurity Instrument unless
Borrower: (a) agrees in witi'1o. 1o the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b} contests in goort faith the llen by, or defends against enforcement of the lien In, legal
proceedings which in the Lencer's <pinion operate to prevert the enforcement of the lien; or {¢} securas
from the holder of the lien an agreemant satisfaciory ta Lander subordinating the lien to this Security
Instrument. if Lander determines that any part of the Property is subject to a iien which may attain priority
over this Security Instrumerit, Lender rray yive Borrower a notice idenltying the Hen. Barrower shall satisfy
the fien or take one or more of the actions e iorth above within 10 davs af the giving of notice.

5. Hazard or Property Insurance. Boricwer shall keep the improvements now existing or hereafter
erected on the Property Insured against loss by fir, hazards included within the term “extended coverage”
and any other hazards, including floods or Rooding. frr which Lender requires insurance. This insurance
shall ba malntained In the amounts and for the poreds that Lender reguiros. The Insurance carver
providing the insurance shall te chosen by Borrower Rubiact 10 Lender's approval which shall not be
unrsasonably withheld. If Borrower fails 1o maintain coverages cascribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights In the Propertyn accardance with paragraph 7.

All insurance policies and ranewals shall be acceptable to lender and shall include a standard
morigage clause. Lender shali have the right to hold the policies and renervals. i Lender requires, Borrower
shall promptly give to Lender all raceipts of pald premiums and renaval natices. In tha event of 1655,
Borrower shal! give prompt notice to the insurance carrler and Lender. Lapdar may make proof of icgs if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procends shall be appliad to
restoration or repalr of the Propertv damaged, if the restoration or repair is econumically feasible and
Lender's secutity s not lessened. Hf the restoration or repair is not economically fe~sitle or Lander's
sacurity wouid be lessened, the insurance praceeds shall be applied to the sums securcd Ly this Security
instrument, whather or not then due, with any excess paid to Borrower. If Borrower abandore ihe Property,
or does not answer within 30 days a notice from Lender that the insirance carrier has offersdic settle a
claim, then Lender may callect the insurance proceeds. Lender may use tha proceeds o repan-or restore
the Property or to pay sums secured by this Security Instrument, whather or not then dus. The 30-day

period will bagin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not exiend or postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Propey is acquired by Lender, Borrawer's right to
any Insurance policies and proceads resulting from damage to the Property prior to the acquisition shail
pass to Lender to the sxtent of the sums secured by this Security instrument immadiately prior to the

acquisition.
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10. Condemnation, The procesds of any award or claim tor damages, direct or consequential, In
connection with any candemnation or other taking of any part of the Property, or for conveyance in eu of
condemnation, ara hereby assigned arnd shall be paid to Lander.

I the even! of a total taking of the Froperty, the proceeds shall be applisd 1o the sums sacured by this
Security Instrument, whether or not then due, with any excess paid to Borrowar. in tha avent of a pantial
taking of \he Property in which the fair market value of the Property immediately bafore the taking s squal
to or greater than the amount of the sums secured by this Sacurity Instrument Immediately before the
tuking, unless Borrower and Lender otherwise agree I wnting, the sums secured by thig Securlty
Instrument shall be reduced by the amount of the praceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair matket vaiue of the
Property immediately befare tha taking. Any balance shall be pald to Borrower. in the event of a partlal
taking of 1% P oparty in which the fair market value of the Property immediately before the taking is less
than the ameunt of the sums securad immediately before the taking, unless Borrowsr and Lendet
otherwise agree in writing or unless appiicable law otherwise provides, the proceeds shali be applied to the
sums securad by *ais Security Instrumant whether or not the suing are then due.

if the Propanty is aburdoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 1o maka an awarn o vstife a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice is given, Lender Is authorized to collect and apply the proceeds, at its option,
aither to restoration or repalr of tire Property or to the sums secured by this Security Instrumant, whather or

not then dus.
Unless Lender and Borrower othsiwise agree in writing, any application of proceeds 1o principal shall
not extand or pastpone the due date i tha manthiy payments referred to in paragraphs 1 and 2 or chunge

the amount of such payments.

t1. Borrower Not Released; Forbeara.ice By Lender Not & Walver. Extension of the time for
payment or mocification of amortization of the sums sesured by this Securlty instrument granted by Lender
to any successor In interast of Borrower shafl not uparste to releasa the liability of the original Borrower or
Borrower's successors In interast. Lendor shall not (e required to comimence proceedings against any
successor in interest or rstuse to extend time for payman® or otherwise modify amortization of the sums
sacurad by this Security lnstiument by reason of any demeid *nacle by the original Borrower or Borrower's
successors In interast. Any forbearance by Lander In exarciging a1y right or remedy shali not be a waiver of

or preciude the exarcise of any right or remedy.

12. Successars and Assigne Bound; Joimt and Several Liablity; Lo-signars,  The covenants and
agreements of this Security Instrument shall bind and bensfit the succissdrs and assigns of Lerndler and
Borrower, subject ta the provistons of paragraph 17. Borrower's covenarits ard agreements shall be joint
and several. Any Borrowar who co-signs this Securlty tnstrument but doas ot ‘execute the Note: (g) Is
co-signing this Security instrument only to morstgage, grant and convey that Eonower's interest in the
Property under the terms of this Security Instrument; (b) Is not personally ebugatsd to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any ofner Burrorser may agree to
exter:d, modlfy, forbear or make any accommodations with regard 16 the terms of this Szciaty Instrumaent

or the Note without that Borrower's nonsant.

13. Loan Charges. If the ioan secured by this Securiry Instrument Is subject to & law which sets
maximum loan charges, and that iaw is finally imtarpreted so that the knerest or oiher loan charges
collectad or 1o be collected in connaction with the loan exceed the parmitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge ta the permitted limit; and {b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lander may choose to make this refund by reducing the principal owed undsr the Nete or by making &
direct payment to Borrower. 1t a refund reduces principal, the reduction will be treated as a partlal

prepayment without any prepaymant charge under the Note.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
ISC/CMDTIL/ /0894/3014{0990)-L PAGE5OF 8 968512 8 0
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Substarces that are generally recognized ta be appropriata to normal residential uses and to malntenance
cf the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other
actior: by any govemmental or regulatory agency of private party involving the Propaity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge. it 2orrower leams,
or Is notified by any governmental or ragulatory authority, that any removal or other remediation of any
Hazardous Substanca affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used ir this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosens, other
flammable & toxic petroleum products, toxic pesticides and herbicides, volatiie solvents, materials
contalning zsbestos or formaldehyds, and radioaclive materiais. As used in this paragraph 20,
“Environmenta: Law" means federal laws and laws of the jurisdiction where the Property s located that

rejate to health, sifelv or environmental protection.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as foilows:

21. Acceleration; Rezaedies. | ender shall give notica to Borrower prior to accaleration following
Borrower's breach of any ccvenant or sgreement in this Security Instrument (but not prior to
acceleraiion under paragraph 7 unless agplicable law provides otherwise). The notice shall
specity: (a) the default; (b} the uctiza required to cure the default; {c) a date, not less than 30 days
from the date the notice Is given t¢ Boirower, by which the default must be cured; and (d) that failure
1o cure the defau® on or befcre the aa‘a vpectiied In the notice may result in acceleration of the sums
secured by this Security ingtrument, fuvecivsure by judiclal proceoding and sale of the Property. The
notice shall further inform Borrower of thc riaht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exis.ance of a default or any other defense of Borrower to
acceleration and foreciosure. if the default is n 2t cured on or before the date specified in the natice,
Lender at its option may require immediate payrient in full of all sums secured by this Securily
Instrument without further demand and may ‘enclose this Securily Instrument by judicial
proceeding. Lender shall be entitied to coliect all s4ranses incumed in pursuing the remedies
provided in this paragraph 21, including, but not limited *4. ‘esscnable attorneys’ faes and costs of
titie evidence.

22. Release. Upon payment of all sums secured by this Security Instrumant, Lender shall release
this Sacurity Instrument without charge to Borrower. Borrower shalt 2y 20v racordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead expiiption in the Property.

24. Riders to this Security Instrument. ! one or more riders are execlied by Borrower and recorded
together with this Security Instrument, the covenanis and agreements of each suct, rider shall be
incorporated into and shall amerd and supplement the covenanis and agreements of this Sacurity
Instrument as if the rider(s) ware a part of this Security Instrument. [Check applicable Lciaf~at)

L Adjustadle Rate Rider D Condominlum Rider D 1--4 Family Rider
D Graduated Payment Rider [:] Planned Unit Development Rider IX] Biweekiy Payment Rider
D Balioon Rider [] Rate Improvement Rider D Second Home Rider

[ Other(s) [specity] [} 1HDA Rider
96851282

ILLINOIS--SINGLE FAMILY--FNMA/FHIMC UNIFORM INSTRUMENT FORM 3014 6/95
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS _RIWEEKLY PAYMErT RIDER is made this day of .

and is incorporatad into and shall be deemed to amend and supplement the Mongage, Deed of

Trust or Security Dead (ive "Security Instrument’) of the same date given by the undersigned (the
“Borrower”) 1o secure Borrower's Mote (the “Note’y to LaSalle Bank, F.S.B.

(the “Lender) of the

same date and covering the croperty (iesc.ibed in the Security Instrument and located at:
725 Cutter Lane
ETk Grove Yillage,IL 60007

“ringrty Address

ADDITIONAL COVENANTS. In addition to the covenants and agreements mads in the Sectuxrity
Instrumemt, Borrower and Lender further covenant and ag ee as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower's biweekly loan payments and the tarmination of the Borrower’s right to
make the biweekly payments as follow:

1. {OMITTED)

2. INTEREST
The interest rate required by Saction 2 of the Note will increase 0.25% if the liote Holder exercises is
option to tarminate biweekly payments pursuant to Section 7(C) of the Note and this R’aer.

3. PAYMENTS
(A) TIME AND PLACE OF PAYMENTS

| will pay princigal and interst by making payments evergfcuneen calendar days (the "biwaekly Laynents”),
beginning on Uctober 19 , 199€ 1 will make the blweekly payments every

fourteen days until | have paid all of the principal and interest and any other charges described below that |
may owe tnder this Note. My biweekly or any monthiy payments will be applled to Interst before principal.

| wili make my biweeily or any monthly paymenis at LaSalle Home Mortgage Corporation or at a different
place if required by the Note Hoider.

B) AMOUNT OF BIWEEKLY PAYMENTS
My (biweekiy payment will be in the amount of U. 3 §$689.51 98851282

{C} MANNER OF PAYMENT
My biweekly payments will be made by an automatic deduction from an account | will mairtain with the
Note Holder, On or before the date of this Note, | will cause tha Note Holder to have In its possession my
written authorization and voided check for the account from which my biweskly paymants will be deducted

MW1042  12/95 BIWEEKLY PAYMENT RIDER PG
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
1. Untlt the Bormower's right to make biweekly payments is terminated under the conditions stated in
Section A of this BiWeekly Payment Rider, the Security Instrument is amended as follows:

{a) The wond "monthly” is changed o “biweekly” in the Security Instrument wherever “monthly”
appears.

(b} n Unifarm Covenani 2 of the Security Instrument {"Funds for Taxes and Insurance’}, the
words "ona-twrifth” are changed to “one-twenty-sixth”.

2. i Lencer terminates Borrower's right to make biweekly payrnents under the conditions stated in Section
A of this BiWWeekly Payment Rider, the amendments to the Security Instrument contalned in Secticn B 1
above shall then cease o be in effect, and the provisions of the Securlty Instrument shall Ingiaad be In
gilect without the amendmaents stated in this Biweekly Payment Rider.

BY SIGNING PELDW, Borrower accopts and agrees to the terms and covenants contained in this
Biweekiy Paymant iy,

¢ AL Ik 7159

Frank £ Miceld Date
v/ /h sy f‘;g )/)yu".; Lf : AR ?( _éi ’7L
Leongite Micels Date

96851282
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