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MORTGAGE

THIS MORTGAGE { ‘Stcurty instrument’) Is gvenon October 28, 1986 . Themortgagoris SD

Ponald W. Cooper ani -Ann R. Cooper, husband and Wife 5 S :
A

&
'Borrower”). This Secuity Instrumentis-givento LaSalle Bank, F.S.8B.

L

-,

-

, which is organized and ¥
axisting under the laws of the United States of America , andi whose adaress is ¥
4242 N. Hariem Ave., Norridge, IL 60634
{"Lender”). Borrower owes Lender the principal sum o One Hundred Saventy Thousand Dollars .
and np/100 Dollars
5. $170,000.00 ). This debt is evidencec by Borrower's note dated the same date as ihis
urity Instrument {"Ncte"), which provides for monthly payrierts, with the full debt, i not paid eerler, due <%
and payable cn November 1, 2026 . This Security Instrument secures to Lender: (a) the .
rapayment of tha dabi evidenced by the Note, with interest, an all ranewals, extenalons and moditications '+
of the Note: (b} the payment of all other sums, with interest, advinces under paragraph 7 to protect the 1%
security of this Security instrument; and {(c) the performanice of Sorowar's covenants and agreaments
under this Security Ingtrument and the Note. For this purpose, Borrower 9088 hereby martgage, grant and

convey 1o Lender the following described property locatad In  Cook
County, {llincis:

T L e G TR ™

3

1 [

U LINOIS

02-10-227-010 , s
’ ] .
which hastheaddress ot 1233 N. Wellingten Dr. . Palatine .
{STREET] {Ciry] ‘
lillngls 60067 {*Property Address’);
ZIP CODE]
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Upon paymerd in il of ail sums secured by this Security instrument, Lender shail promptly refund to
Borrower sny Funas held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Propsrty, shali apply any Funds heid by Lender at the time of
acquisition or sele as a credit against the sums secured by this Security instrument,

3. Applicstion of Payments. Unless applicable law provides otherwise, ail payments receivexi by
Lender under paragraphs 1 and 2 shall be appiied: first, to any prepayment charges dua under the Note;
sacond, 10 amounts payabie under paragraph 2; third, to Intersst due; fourth, to principal due; and last, to

any late charges due urxler the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasitions
attribitable 0 the Property which may attain priority over this Security Instrument, and leasehold paymants
or ground rerus, if any. Borrower shall pay these obligations in the manner provided In paragraph 2, or i
not paid in that 7aenner, Borrower shall pay them on time directly to the person owed payment. Barrower
shall promptly furstah to Lender alf notices of amounts to be paid under this paragraph. |f Borrower makes
these payments citeor'y, Borrower shall promptty furnish to Lender receipts evidencing the paymenta.

Borrower shali pro.ip¥'y discharge any lien which has priority over this Sequrity instrumam uniess
Borrower: (a) agrees In wialip to the payment of the obiligation secured by the lien in & manner acceptable
to Lender; (b) contests i good faith the lien by, or defends agalnst enforcement of the lien in, legal
praceedings which in the Lencer’s <pinion operate to prevent the enforcement of the lien; or (c) secutes
from the hoider of the lien an agreemant satistactory to Lender subordinating the Hen to this Security
instrument. if Lander determines that any part of the Property is subject to a flen which rnay attain priorty
over this Security Instrument, Lander 13y give Barrawer a notice identifying the llen. Borrower shall satisty
the iien or take one or more of the actions 2% forth above within 10 days of the giving of notice.

5. Hazard or Property ineurance. Bor/cwer hall kesp the improvements now existing or hereafter
eracted on the Property insured against loss by firr, nuzards Included within the term "extended coverage”
and any other hazards, including floods or fioodira. for which Lander requires insurance. This insurance
shall be mintained I the amounts and for the parkds that Lender reyuires. The Insurance carier
providing the insurance shall be chosen by Borrower sukjact tc Lander's approval which shell not be
unreasonably withheld. 1 Borrower falls to malntain coverags, dascribad above, Lender may, at Lander's
option, obtain coverage to protect Lender’s rights in the Propervy in accordance with paragraph 7.

Al nsurance policles and renewals shall be acceptabie to fonder and shall include a standard
mortgage clause. Lender shall have the right 1o hold the policies and renovials. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rensvia! notices. in the event of loss,
Borrowsr shall give prompt notice to the insurance carrier and Lander, Leoor may make proof of loss if

ek mads promptly by Borrower,

Uniess Lender and Bomower otherwise agree in writing, Insurance proceads shall be appiled to
restoration or repalr of the Property damaged, I the restoration or repair is econninically feasible and
Lender's securlly I3 rot lessened. If the restoration or repalr is not economicalty fezalbie or Lender's
security woukd be lessenad, the insurance proceads shall be applisd to 1he sums secure %y this Security

Ingtrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandar.s the Property, -
or doas not answer within 30 days a notice from Lender that the insurance carrler has offerac t0 settle a

claim, then Lender may collect the Insurance proceeds. Lendar may use the procesds to repa.r or rastore
the Praperty or to pay suins secursd by this Secunty Instrument, whether or not then due. The 30-day
period will bagin when tha natice Is given.

Unigss Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. It under paragraph 21 the Property Is acquired by Lender, Borrower's right 1o

any insurence policies and proceads resulting from damage to the Proparty prior to the acquisikion shail
pass to Lender to the extent of the sums secured by this Securlty Instrument immediately prior to the

acquisttion.
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10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in
connaction with any cordemnation or other taking of antapan of tha Property, or for conveyance In lisu of
condemnation, are hareby assigned and shall be paid to Lender.

In tha avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Sacurity Instrument, whethar or not then due, with any excess paid to er. In the event of a pertial
taking of the Properly in which the fair marist value of the Progcny immeciately bafore the taking is eo-al
t0 or greater than the amount of the sums secured by this Securlly instrument immediately befCre the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlty
Instrument shall be raducad by the amotint of the proceeds multiplied by the following fraction: (a) the totai
amount of the sums sscured immediately before the taking, divided by (b) the fair market value of the
Propeity Imr.iadiately befors the taking. balance shall be pakl to Borrower. in the event ot & partial
taking of t)1e roperty in which the falr market value of the Property Immediately before the taking is less
than the amourt. of the sums secured immediately before the taking, unless Bomower and Lander
otherwise 2gre in vriting or unless applicable law ctherwise provides, the proceeds shall be applied to the
sums secured by (nls Racurity Instrument whether or not the sums are then duse.

it the Property is abe:x\oned by Borrowsr, or if, alter notice by Lender to Borrower that the condemnor
citers to make an award (s reéttte a claim for damages, Borrower falis to respond to Lender within 30 days
after the dats the notlce 1 givan, Lendier is authorized to collect and apply the proceads, at its option,
elthar to restoration or repalr of thy: Property or to the sums secured by this Security Instrument, whether or

not then due.
Unless Lender and Borrowsr oth erw.se agres in wilting, any application of procesds to princlpal shali
not extand or posipone the due date oi i monthily payrents referred to In paragraphs 1 and 2 of change

the amount of such payments.

11. Borrower Not Released; Forbesrsnce By Lender Not @ Walver. Extenslon of the time for
payment or modification of amontization of the sumis securad by this Security Instrument granted by Lender
10 any successor In interest of Borrower shall not cperate to release the llability of the original Borrower or
Borrower's succassors in interest. Lendoer shall not b raquired to commence proceedings against any
successor in interest or refusa to extena time for paym.ani or otherwlss modify amonization of the sums
secured by this Securlty Instrument by reason of any deman! rade by the ofiginal Borrower or Borrowar's
guccassors In Interest. Any forbaarance by Lender In exercisirig /iny right or remedy snall not be a waiver of
or preciude tha exercise of any right or remedy.

12. Succeasors and Aseigns Bound; Joint and Sevars! Liabiilly; Co-signers.  The covenants and
agreements of this Security Instrument shall bind and berefit the succesuors and assigns of Lender and
Borrowsr, subject to the provisions of paragraph 17. Borrowsr's covenan:s znd agreemnents shall be joint
and severai. Any Borrower who co-signs this Security instrument but does not execute the Note: (a) is
co-signing this Secunty Instrument only to mottgage, grant and convey that Borrower’s interest in the

Property under the terms of this Securtty Instrument; (b) is not personally obligued to pay the sums
socureJ by thie Securlty Instrument; and (c) a that Lender and any, other :nrrw'af MRy agree 0

U oxtend, modify, forbear or make any ace ticns with regard to the terms of this Hecurity Instrument
+ - ~~or the Note without that Borrower's consent.

ﬁ Com 13. L.oan Charges. if tha loan secured by this Security instrument Is subjact to a iaw which sets
<. maximum inan char?es. and that law is finally Interproted &0 that the interest or other loan charges
a .2 coliacted or 1o be coflerted In connection with the loan exceed the parmitted limits, then: (a) any such loan
L .-+ charge shalt be reduced by the amount necessary to reduce the char?e to the permittad limit; and (b) eny

- AN, sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
@ Lender may choose to make this refund by reducing tha principai owad under the Note or by making a

‘ % direct payment to Domrower. if a retund requces principal, the raduction will be treated as & partial

prapayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that ate generally recognized 10 e apprapriats to normal reakiential uses and to maintenance
of the Property.

Borrowet shalt promptiy give Lender written notice of any investigation, claim, demand, lawsuit or cther
action by any governmental or regulatory agency or private party involving the Propeity and any
Hazardous Substance or Environmental Law of which Borrowaer has actual knowledge. If Borrower learns,
ot is notiflad by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property 1o necessary, Borrower shalt promplly take all necessary
remediai actions in accordance with Environmentai Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as loxic or
hazardous substances by Ernvironmenta! Law and the following substances: gasoling, kerosens, other
flammable or toxic petrolsum products, toxic pestickles and herbicides, volatie solvents, materials
containing afhestos or formaldehyde, and radloactive materials. As used in this paragraph 20,
*Ervironmer.ia) Law® means federal laws and laws of the jurisdiction where the Proparty Is located that
relate to heaith, zelaty or environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender furthar covenant and agree as follows:

21. Acceleration; Pumiedies. Lender ehall give notice to Borrower prior 1o ecceleration following
Borrower's bresch of 85 covenant or agreement in this Security Instrument (but not prior to
scceleration under paragrapn 17 urless applicable iaw provides otherwise). The notice shall
spacify: (a) tha default; (b) tize ction required to cure the default; () a date, not iess then 30 days
from the date the notice is glven tr s rrower, by which the defsult must be cured; and (d) that fsilure
1o cure the default on or belore the dats gpacified In the notice may reault in acceleration of the sums
secured by this Securlty Instrument, ‘oraclosure by judicial proceeding an sale of the Property. The
notice shall further Inform Borrower of (ne 15l to reinstate afier acceleration and the right 1o assert
in the foreciosure proceeding the non-exizisnce of # default or any other defense of Borrower to
acceleration and forecicaure. If the default ia niz cured on or before the date specifisd in the notice,
Lander at ity may require immediate payment (it tult of all sums securod by this Security
instrovent ut further demand and ray femclose this Security Instrument by judicial

ing. Lenciar shail be entitiad to collect &’ expenses incurred in pursuing the ramsdies
g'umm in this paragraph 21, including, it not limiked #>. reasonable attorneys’ lees and costs of
& svidencs.

22. Relasse. Upon payment of ail sums secured by this Srcuiity instrument, Lender shall release
this Securfty Instrument without charge to Borrower. Borrower shall nay oy recordation costs.

23. Walver of Homestaad. Borrower walves all righi of homesteao axexntion In the Property.

24. Riders to thia Security {nstrument. If one or mors ridars are executad rv Borrower and recorded .|
together with this Security Instrument, the covenarts and agreements of esch such vider shail be
incorporated Into and shalt amend and supplement the covenants and agresriens of this Security
Instrurnent as if the ridar(s) were 2 part of this Security instrument. {Check appilcabls brt!s3)]

e

%
D Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider énﬂ ' M
[ Graduatea Payment Rider L] Planned Unit Development Rider {_] Biweekly Paymert Rider 0N ¢
L aloon Rider [J Rate improvement Rider [] second Home Rider " ‘;f;‘?
[J othar(s) (specify] (7 HDA Aider 2
>
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