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MORTGAGE

THIS MORTGAGE - ("Security Instrument”) is given on November 1, 1996,

Mo A ,
The mortgagor is James A, Mattiuzi and Nancy #& Matciuvzi , husband and wife

(“Borrower™). This Security Instrament is given to

Diversified Mortgage Services, _,\?’
which is organized and existing under 1 taws of 111inois, and whose address is j v/
o

625 Deerfield Road, Suite 2, bReerfield, IL 60015 ("Lender”).

g Borrower owes Lender the principal sum of FLfty7-Z1x Thousand and nc/100 Dollare (U.8. 556,000.00),
This debt is evidenced by Borrower's note dated (hc <ame dute as this Security Instrument ("Note™), which provides fer
moenthly pavments, with the full debt, if not paid earlier, Zuv. and payable on December 1, 2003. This Sccurity
Instrument secures 0 Lender: (a) the repayment of the debl evidenced by rse Note, with interest, and ali renewals, extensions
and modifications of the Note; (b) the payment of all other sums, swith inierest, advanced under paragraph 7 1o protect, ihe
sccurity of this Security Instrument; and (c) the performance of Beimwer's covenants and agreements undey this Security
Instrument and the Note. For this putpose, Borrower does hereby rucitgage, geant and cunvey to Lender the following

described property located in Cook County, Hinois:

LOT 2 IN CONNIF'S SUBDIVISION OF THE SOUTH 15%.0 FEET OF THE NORTH .

183.0 FEET (EXCEPTING THEREFROM THE WEST 204.0 FEET AND ALSO

EXCEPTING THE EASY 274.0 FRET) OF THE SOUTPYEST 1/4 OF THE%

NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 10, TOWNSHIP 41

NORTH, RANGE 11, ZAST OF THE THIRD PRINCIPAL MERiDTAN, IN COOK

COUNTY, ILLINOIS. .

P.I.N.: 08-1C-301-114 / :
we

which has the address of 2131 West Haven Street
Mt. Prospect, Illinois 60056 -
{"Property Address™), CoL

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements,
appurienances, and fixtures now or hereafter a part of the property. Al} replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument 28 the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mouigage, grani and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warranis and will deferd generally the title 1o the Property against all claimg and demands, subject o sny

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-uniform covenanis with
limiled variations by jurisdiction to constitute a uniform wcurilv :?sirumem covcnng real property.

UNIFORM COVENANTS. Borrower and Lcndcr covenant and agree as follows:

1. Payment of Principal and fnteresi; Propayment and Late Charges, Borrower shall promptly pay when due the
principal of and imerest on the debt evidenced by the Note and any prepaymemt and lute chasges due under the Noie.

2. Funds for Taxes and Ipsurance. Subject to epplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Noie is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may atiain prierity over this Security Instrument as 4 lien on the Property; (b) yearly leasehold
payments or ground rents on ilic Property, if any; (c) yearly hazard or property itsurance premivms; (d) yearly flood insucance
premivms, if any: (¢j yearly morigage insurance premiums, if any; and {f) any sums payable by Borrower 1o Lender, in
accordmice with the provisions of paragraph B, in licu of the payment of morigage insurasce premiums. These items are
colied "Escrow Ttems.” Lender way, at any time, collect and hold Funds in an amount not to exceed the maximum amount
a lender for a federally related morngage loan may require for Borrowes's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 15.5,.C.§ 2601 # seq. ("RESPA"), unless another law
that applics to the Tund's sets a lesser amount. If so, Lender may, at any lime, collect and hold Funds in an amount not o
exceed the lesser amovin. Lender mey estimate the amount of Funds due on the basis of current data and reasomable
estimates of expenditure: o7 future Escrow ftems or otherwise in accordancs with applicable law.

The Funds shall »C bald in an institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender (s 24ch an institution) or i any Federal Hoine Loan Bank. Lender shall apply the Funds to
pay the Escrow liems. Lender mav not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow
account, or verifying the Escrow hem:; unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make suck a charge. However, Lender riac require Borrower 1o pay a one-time charge for an independent real estate iax
reporling service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable Jaw requires interest 1o 'se piid, Lender shal? not be required to pay Borrower any imicrest or eamings
on the Funds Borrower and Lender may agree in ‘4niting, however, that interest shail be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of yiw- Funds, showing credits and debits 10 the Funds and the purpose
for which each debit to the Funds was made. The riod; are pi<dged as additional security for all sums secured by this
Security Sustroment.

If the Punds held by Lender exceed the amounts psrmitted 10 be held by applicable law, Lender shall account to
Borrower for the excess Fundy in accordance with the requireinentr of applicsble law. If the amount of the Funds held by
Lender at any time is noi sulficient to pay the Escrow Mtems when avz, Lender may so notify Borrower in writing, and, i
such case Borrower shall pay to Lender the amount necessary to mu up the deficiency. Borrower shall make uvp the
deficiency in no more than tweive monthly payments, at Lender's sole diresction.

Upon payment in full of al! sums secured by this Security Iustrument, Leuder shall promptly refund to Borrower any
Fuads held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prejperty, Lender, prios to the acquisition or
sale of the Property, shall apply any Funds held by Lender a the time of acquizition. or sale as a credit against the sums
secured by this Security Instrument.

7 3. Application of Peyments, Unless applicable taw provides otherwise, all payrienis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymeit charges due under the Notw; :+;ond. 10 amounts payable under
parag‘faph 2; third, 10 interest due; fourth, to principal due; and last, to any late charges due ander the Note.

. 4. Charges; Liens, Borrower shall pay all taxes, assessments, chargee, fines and imposiugra. aitributable to the
Property which may attain priority over this Security Instrument, and leasshold payments or ground rénts, if any, Borrower
shall pay these obligations in the manwer provided in paragraph 2, or if not paid in that manner, Boisover shall pay them
on time directly (o the person owed payment. Borrower shall promptly fuemnish to Lender all notices of amounts to be paid
unider this paragraph. If Borrower makes these paymenis directly, Borower shall promptly fumish to Lender receipts
evidencing the payments.

Borrower chall prownptly discharge any fien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation secured by the lien in a tnanner acceptable to Lender; (b} comtests in good
{aith the iien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the iien an agreement satisfactory to Lender
subordinaling the liep to this Security Instrument. If Lender determines that any pan of the Property is subject to a lien which
may auain priosity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the fizn or 1ake one or more of the actions set forth above within 10 days of the giving of notice.

5. Huzard o1 Propesty inmrance. Borrower shall keep the improvemenis now existing or hereafter erccied on the
Property insured against loss by fire, hozards included within the term “extended coverage” and any other hazards, including
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floods or fooding, for which Lender requires insurance. This insurance shali be mainiained in the amounts and for the
periods that Lender requires. The irsurance carrier providing the insurance shall be chosen by Bormwer subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals siall be acceptabic to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender
all reccipts of paid premiums and renewal notices. In the event of ioss, Borrewer shall give prompt notice to the insurance
carrier and Lender. Lender may meke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repait
of the Property damaged, if the restoration or repair is economically feasible and Lender's securily is noc lessened. If the
restoration or repair is not economically feasible or Lender's secutity would he lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer wichin 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Leider may collect the insurance procecds. Lender may use the proceeds to repair or restore
the Property or to psy sums secured by this Security Instrument, whether oz not then due. The 30-day period will begin when
the notice is giver.

Unless Lende:” and Borrower otherw..e agree in writing, any application of proceeds to principal shall not extend
or postpone the due date ofhe monthly payments referred ta int paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Prirzay is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property pricc-fo the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumens  smmediately prior to 'Le acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall onccupy, establish, and ute t'ic -Property as Borrower's principal residence within sixty days after the execution
of this Security instrument and shall contiiiue o occupy the Property as Borrower’s principal residence for ar leust one ycar
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withhe(d, or
unless extenuating circumstances exist which are oerond Borrower's control. Burrower shall not desiroy, damage or impair
the Property, allow the Property to deteriorate, or co/nmwit waste on the Property. Borrower shall be in default if any forfeiture
action or procesding, whether civil or criminal, is begur ihat in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien cresea by thie Security Instrument or Lender's security interest,
Borrower may cure such a defaull and reinstate, as provioed s paragraph 18, by causing the action or proceeding !0 be
dismissed with 2 ruling that, in Lender's good faith determinatior; precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this Secvrity Instruneent or Lender’s security interest. Borrower
shall alsc be in default if Borrower, during the loan application process; isave maierially false or imaccurale information or
statements to Lender (or failed to provide Lender with any material inio ation) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrow:r's accupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall couwply wisk all the provisions of the lease. If
Botrower acquires fee title 10 the Propesty, the leasehold and the fee title shall notinicrze unless Lender agrees to the merger
in wriling.

7. Protection of Lender’s Rights in the Property. If Borrowsr fails 10 perform the covznants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiiure or to enforce laws or 1ogulitions), then Lender may
do and pay for whatever is necessary to proiect the value of the Property and Lender's rights in the Frogrty. Lender's actions
may inciade paying any sums sscured by a lien which has priority over this Security Instrument, appearing in court, paying "%
reasonable atiomeys’ fees and entering on the Property to make repairs. Aithough Lender may take action under this =
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become adéitional debt of Borrower secured by this -
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from* ~ w
the datc of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting e

payment.

8. Mortgage Insurince. If Lender required morgage insurance as a condition of making the loan secured by ihis
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in eflect. If, for any
reason, the morgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effeci, at a cost substarially
cquivalent 1o the cost to Borrower of the morigage insvrance previously in effect, from an aliernate morigage insurer
spproved by Lender. If substaitially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each reonth a sum equal to on:-twelfth of the yearly morigage insurance premium being paid by Borrewer when the insurance
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monigage insurance. [.nss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage ‘in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtaincd. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide
a loss reserve, until the requirement for morigege insurance ends in accordance with any written agreement between Borrower
and Lender or applicabic law,

9. Inspections.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shafi
give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemnation. The procesds of any award or claim for damages, direci or consequeniial, in connection with aay
condemnation or other taking of any part »f the Property, or for conveyance in lieu of conderemation, are hereby assigned
and shall be paid to Lender,

In the avent of n total taking of the Property, the proceeds shall be applied to the <. secured by this Security
Fastrument, whether or 2ot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market valug of the Prejerty immediately before the taking is equal to or greater than the amount of the sums
secured bv this Security Instrument immediately before the taking, unles: Borrower and ".ender otherwise agree in writing.
the sums secured by ihis Security Instrument shall be reduced by the amouni of the proceeds multiplied by the following
fraction: {n) the lodal amount of the zums secured immediately before the iaking. divided by (b) the fair marke! value of the
Property immediately “beiore the taking. Any belance shall be paid to Borrower. In the event of a partial taking of the
Property in which the faii riatket value of the Properiy immediately before the taking is less than the amount of the sums
secured immediately before ¢« taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
otherwise provides, the procceds sh»if be applied 1o the sums secured by this Security Instrument whether o+ not the sums
are then due.

If the Property js abandoncd by Rorrower. or if, afier notice by Lender 1o Borrower that the condemnor offers to
make an award or seitle a claim for damege., Borrower fails 1o respond to Lender within 30 days afier the date the notice
it given, Lender is authorized to collect and apyiy the proceeds, at its option, either fo restoration or repair of ihe Property
or to the sums secured by this Security Instraaent. whether or not then due.

Unless Lender and Bo.rower otherwise warie in wiiting, any spplication of proceeds to principal shali not extend
or posipone the due date of the monthly payments refer.ed 1o in paragraphs 1 and 2 or chiange the amount of such payments.

13, Borrower Not Releasod, Forbearance By Lender Not a Waiver. Extension of ihe time for paymeni or
modification of wmortization of the sums secured by this Se:wity instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o release the liability of the onzinil Borrower or Borrower’s successors in interest. Leniler
shal! not be required to commence proceedings against any succrsser in interest or refuse (o exiend time for payment or
otherwise modify amortizalion of the sums secured by this Security Inst'ment by reason of any demand made by the original
Borrower ur Borrower's successors in interesl. Any forbcarance by Lerde: in exercising any right or remedy shall net be a
waiver of or preclude the cxercise of any right or remedy.

12. Successors and Assigns Bownd; Joint and Several Liability; Co-siwners.- The covenants and agresments of this
Security Instrument shail bind and benefit the successois and assigns of Lender ari Borrower, subject to the provisions of
paragraph (7. Borrower's covenants and agreements shail be joint and several. Aav Boitewer who co-signs this Secarity
Instrament but does not exesute the Note: {a) is co-signing this Security [usirument oniy to morigage, grant and convey thal

. Borrower's interest in the Property under the terms of this Security Instrament; (b) is ac? nersonally obligated (o pay ibe
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower raay agree (o extend, modify,

forbear or make any accommodations with regard to the terms of this Security Instrument <. ae Note without that

.Borrower's consent. '

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which seix maximum loan
{Bchargcs. and that law is finally interpreted so that the interest or other joan charres collected or o be collecicy in connection

3

;-7 mWith the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce
'-._mthe charge tv the permitted limit; and (b) any sums already collected from Borrawer which exceeded permitted limits will be
refonded to Borrower. Lender may choose {o make this refund by reducing the vrincipal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepavment without
any prepaymend charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
clase mail 10 Lender's address stated herein or any other address Lender designates hv notice to Borrower. Any notice
pravided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.
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15. Goveming Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Proper.y is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the corflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nowe and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inierest
in it is sold or transferred {or if a beneficial interest in Botrower is sold or transferred and Borrower is not a natural person)
without Lender’s pricr written consent, Lender may, at its option, require immediale payment in fuli of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Insrniment.

If Lender exercises this option, Lender shali zive Borrower notice of acceleration. The noiice shall provide a period
of not less than 30 days from th date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior tn the expiration of this peviod, Lemder may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Barrovics's Right to Reinstage. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Se_urity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specifv for 1einstaicment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (ks ersry of a judgmens enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender a!l sums which thet »sould be dve under this Security Instrument and the Note as if no acceleration uoccusred;
(b} cures any default of any othei covenanls or agreements; (c) pays all expenses incurred in enforcing this Security
insirument, including, but not limitsd 1o, reasonabie attorneys' fees; and (d) 1skes such action as Lender may reasonably
require lo assure that the lien o this Securitv-Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Securiy Instrumont shall continue unchanged. Upon reinstalement by Borrowsr, this Security
Instrument and the obligations secured hereby shall remain fully effective 2s if no acceleration had occurred. However, this
right tc reinstate shall not apply i the case of accelpration under paragraph 17.

19. Sale of Note; Chinp: of Loan Servicer. ihe Mote or a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prici-notice 10 Borrower. A sale may result in a change in the entity
{(kncwn as the "Loan Servicer") t1at collects monthly paymer:s due under the Note and this Securily Instrument. Theie also
may be one or more changes of the Loan Servicer unrelaied o 3 cale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance’ with paragraph 14 zbove and applicable law. The notice

- witl state the name and address of the new Loan Servicer and the ald:esz to which payments should be made. The notice will

also contain any other informaticn required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the rresence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow wniyone clse to do, anything affecting the
Property that is ir violation of a1y Environmental Law. The preceding two seaznzes shall not apply to the presence, use,

or storage on the Property of small quantities of Hazardous Substances that are geuerally recognized to be appropriate to

normal residential uszs and 1o maintenance of the Property.

Borrower shall promptly give Lander written nctice of any iavestigation, claim, Jemand, lawsnit or other action by .

any governmental or regulatory agency or private pariy involving the Property and any Hazardous Suhstance or Environmenial .
Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmeital or regulatory authority,

thal any removal or other remediation of any Hazardous Substance affecting the Property is wescacary, Borrower shali .

prompily take all necessary remeclial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardaus subslances '

by Environmemtal Law and the following substances: gasoline, kerosens, other flammable or toxic petroleutn. products, toxic

-pasticides and herbicides, volatile soivents, materials containing usbestos or formaldehyde, and radioactive materials. As used

i this paragraph 20, "Environmentai Law" means federal faws and laws of the jurisdiction where the Property is located that
relate 1o health, safely or environnental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve natice to Borrawer prior to acceleration following Borrower'sbreack: of any
covenant or agreement in this Security Inetrument (but not prier to acceleration under paragraph 17 unless applicable law provides
otherwise), The notice shall specify: {a) the default; (b) the action required to cure the default; {c) a date, not less thah 30 days
from the date the notice is given to Rorrower, by which the default must be cured; 2ud (d) that failure to cure the default on or
before the daie specified in the notice may result in acceleration of the sums secured by (his Security Instrumeat, foreclosure by
Judicial proceeding and sate of the 1>roperty. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to asseri in the foreciusure proceeding the non-existence ofa defeult er any other defense of Borrower to acceleration
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and foreclosure, Ifthe clefauit is niot cured on or before the date specified in the notice, Lender at {ts option may reqatire immedint:
payment In Tull of all sums secured by this Security Instrument withaut further demand and may foreciuse this Security Instrument
by jodicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies providedin thix parugraph
21, including, but not Ximited to, reasonable attorneys' fees and cosis of titie evidence.

22. Release. Upon paymem! of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument without a charge to Borrower, Borrower shall pay any recordation cests.

23. Waiver of Homestead. Bcrrower waives 2! right of homestead exemption in the Propeity.

24, Riders fo this Socurity Instrament. If one or more riders are executed by Borrower and recorded fogsther with
¢his Security Instrument, the covenants and agreementz of each such rider shall be incorporated into and shali emend and
supplement the covenants and agreements of this Security Instrement as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

[ } Adjustable Rate Rider [ ] Condominium Rider ( ] 1-4 Family Rider
{ ] Graduated Payment Rider { ] Planned Unit Development Rider [ ] Biweckly Paymeni Rider
{X] Balicor Rider | ) Rate Improvement Rider { ) Second Home Rider

{ | Other(s) (specify]

BY SIGNINC BELOW, Bomower accepts and agrees to the lerms and covenauls contained in this Security
Instrument and in any rid2r(s) executed by Borrower and recorded with it.

Witnesses:
e @ A s

bz <
gémes A. Mattiuzi -Borrower
. 354-22-0744
. a “Vidcy J7 777422;‘)‘; (Seal)
Nancy ﬁ( Mattiuzi -Borrower
R
351 24 6264
(Seal)
-Borrowet
58y
{Sead)
-Borrowcr
- KRTH
. [Space Beiow This Lise Fae Acksowledgoment) —
ﬁ.
™ STATE OF ILLINOIS, Cook County ss:
_ i% L ha —WME\_&AJ Notary Public in and for szid couriy axd state,do hereby certify
' uDlhal \
cl:'James A. Mattiuzi and Nancy A. Mattiuzi , husband and wife.yersonally known

to me ‘o be the same person(s) whose name(s) 0w b _ subscribed 10 the foregoing insirument, appeared before
me this day in person, and acknowledged that ~T.a, e signed and delivered the sald instrumens as jﬁ:h ;'3

free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and ofiia seal, this ___{ gk~ __day of N\ 9
My Commission expires: rrovoroma e ﬁm‘& -,_w't \
zaOFFICIAL SEAL" Notary Public
FAICHARDSON
HOTARYWSTATEG'LUNNS form 3014 990 (page 6 of 6 pages)
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this first day of November, 1996, and is incorporated inlo and shall be deemed
1o amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”} of the same
date given by the undersigaed (the “Borrower®) (0 secure the Borrower’s Note to
Divessified Motigage Services {the "Lender”)
of l:e same date and covering the property described in the Security Instrurent and located at:

e A I ARG

2131 West Haven Street
Mt. Prospect, IL 60056
(Property Address)

The intercst ratc stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” I
uniderstand the Lender, may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Inscrunent and this Rider by transfer and who is entitled to receive payments under the Note is calied
the "Note Holder."

ADDITIONAL (OVINANTS. In addition (o the covenants and agreements in the Security Instrument, Borrower
and Lender further covenant and agrzs as follows (despite anyiking to the contrary contsined in the Security Insirument
or the Note):

1. CONDITIONAL RIGHT TO RESINANCE

At the maturity date of the Note and Sesurity Instrument (the "Maturity Date™), 1 will he able to obtain a new
loan ("New Loan") with 2 new Maturity Date of Deovinber 1, 2026, and wilh an interest rate equal to the "New Note Rae”
determined in accordanc: with Section 3 below if Wl the conditicns provided in Sections 2 and 5 below are met (the
*Conditional Refinancing Option). If those conditiois ae not met, § undersiand that the Note Holder is under no
obligation to refinance cr modify the Note, or (o extend the Maturity Date, and that T will have to repay the Note from
my own resources of finl a lender willing to lend me the maiev 1o repay the Note.

% CONDITIONS TO OPTION
If | want to exz-cise the Conditional Refinancing Optior a matyaiiy, cerfain conditions must be met as of the
Maturity Date. These conditions are: (1} [ must still be the owner and cccupzit of the property subject to the Security
Instrument (the "Proper:y"); (2) I must be current in my monthly payments ari cannot have been more ihat 30 days laty
on any of the 12 scheduled monthly payments immediately preceding the Matorisy Pate: (3) no lien egainst the Prcpcrtyﬁ
{except for taxes and spicial assessments not yet due and payable) other than that )f tne Security Instrument may exlstm
{4) the New Note Rate cannot be more than 5 percentage points above the Note Rute; and (5) 1 must meke a wrl'ttn;ﬁ
vequest to the Note Ho'der as provided in Section 5 below.

r

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest squal to the Federai National Mortgage Asiociation’s required (2]
uet yield for 30-year fixed rate mortgages subject to s 60-day mandatory deiivery commitment, p'us one-half of one-
percentage point (0.5%), rounded to the nearest one-cighth of onie percentage point (0.125%) (the “New Note Rae”).
The required net yield shall be the applicable net yield in effect on the date and time of day that the Note Holder receives
notice of my election to exercise the Conditional Refinancing Option. If thiis required net yield is not available, the Note
Holder will determine :he New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNY

Provided the Mew Note Rate as calculated in Section 3 above is not grealer than S percenlage points above the
Note Rate and all othe- conditions required in Section 2 above are salisfied, the Note Holder will determine the amount
of the monthly payment that wiil be sufficient to repay in full (3) the unpaid principal, plus (b) accrued but unpaid
interest, plus (c) all other sums I will owe under the Note and Security Instrument on the Maturity Date (ussuming my
monthly payments ther are current, as required under Section 2 above), over the term of the New Note at the New Note
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mte in equal monthly payments, The result of this calculation will be the amounmt of my new principal and interest
payment every month until the New Note is fuily paid.

5. EXERCISING THE CONDITIONAL REFINANCING OFPTION

The Wote Holder will notify me as Jeast 60 calendar days in advance of the Maturity Date and advise me of the
principal, acciued but unpaid inierest, and all other sums I am expected to owe on the Mawrity Date. The Note Holder
also will advise me that [ may excrcise the Conditional Refinancing Option if the conditions in Section 2 above are met.
Toe Note Holder wil! provide my payment secord information, together with the name, title and address of the person
representing the Note Holder tha I muet notify in ouder to exercise the Conditional Refinancing Option. If'} meei the
conditions of Section 2 above, I may exercise the Conditional Refinancing Option by notifying the Note Hoider no later
than 45 calenddar days pricr 1o the Matusity Date. The Note Holder will calculate the fixed New Mote Raie based upon
the Federa} National Mortgage Associalion's applicable published required nel yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to
provide the Note Holder with acceptabie proof of my required ownership, occupancy and property lien status, Beforc the
Maturity Date the Mote Holder will advise me of the new interest raie (the New Note Rate), and new monthly payment
amount and a dat~,tizi and place at which | must appesr to sign any documents required o complete the required
refinancing. 1 understazi the Note Holder will charge me a $250 processing fee and the costs associated with updaling

the title insuragce policy,-iiay.

BY SIGNING BELOW, Burrower accepts and agrees to the terms and covenants contsined in this Balloon Rider.

o /g,,,, //‘ /)/é_,é?;;: . (Seal) Vi ney 277 )‘-’?Q,m};c; (Seal)

" Jamies A, Mzitiuz 2= Lorrower Nancy X. Mattinzi -Borrower
o M 7 m m.

(Sedl! (Seal)

-Borrower -Borrower

[Sign Original Calyj
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