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MORTGAGE
THIS MOR7 CAGE ("Security Instrument”) is given on October 25  , 1996 .The mongagoris ,

DAFAEL A MARTINEZ SR MARRIED TO M SANTIAGA MARTINEZ
AND RAFAEL M MARTINEZ JR MARRIED TO CARYLYNN Z / / /

mMARTINEZ

S BRI T

Fis
s s

(*Borrower"). This Security Inscrument is piven to Standard Federal Bank for savings , which is organized and
existing under the laws of the United State: of America, and whose address is 800 Burr Ridge Parkway, Burr Ridge,
IL 60521 ("Lender™). Borrower owes Lendet the nrincipal sum of

One Hundred Seventy Four Thousand Two Hundzed and no/100

Doliars (U.S. 3 174,200.00 ).
This debt is evidenced by Borower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if novpuid earlier, due and payabie on November |

2026

‘This Security Instrument secures to Lendzr: (3) the repaymeni of the debt evidenced by the Note, with interest, and

ali renewais, extensions and modifications of the Note; (&) the payruent of all other sums, with interest, advanced

under paragraph 7 to protect the security of this Security Instrumesnt: aad (c) the performance of Borrower's
covenants and agrecments under this Security Instrument and the Not=.For this purpose, Borrower does hereby mortgage,

.. grant and s.onvey to Lender the following described property located in COOK County, Hlinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

Al

RE ATTORNEY SERVICES #

ADDL COLL: 3815 W 64TH ST
CHICAGO IL 60629

PIN # PIN #S 19-01.320-027-0000 AND 19-23-109-015-0000
which has the address of 45 16 S SACRAMENTO CHICAGQQ ‘
Mlinois, 60832, (*Property Address”); i
TOGETHER WITH all the improvements now or hereafter erected on the property, and al} easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. Al of the foregoing is referred to i this Security Insirument as the "Pioperty.”
BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and hos the right
to mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and son-uniform covenants

with Jimited variations by jurisdiction 1o constitute a uniform security instrument covering real properiy.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as {uiiows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bortower shall promptly pay when due
14 principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable iaw or to'a written waiver by Lender, Borrower shall
pay to Leader on the day monthiy payments are due under the Note, uslil the Note is paid in full, a sum ("Funds™) for:
(a) yearly taxes and assessments which may atiain priority over this Security Instrument as a lien on the Property: (b) year-
Iy leasehold payments or ground renis on the Property, if any; (¢) yearly hazard or propeny insurance premiums; (d) year-
ly flood insusance premiums, if any; (¢) yearly mongage instrance rremivms, if any; and (f) any sums payablc by Borrow-
et to Lender, in accordance with the provisions of paragraph 8, in 1w of the payment of morigage insurance premiums.
These items are called "Escrow Items.” Lender may, a1 any time, collect and hold Funds in an ainount not to exceed the
maximum amount a lender for a federally related morigage loan may require for Borrower's escrow account under the
federal Rea! Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. §2601 ef seq.
(*RESPA"}, unless another law that applies to the Funds sets a lesser amount. If so, Lender may. at any lime, collect and
hoid Funds in an amount not to exceed the [esser amount. Lender may cstimate the amoum of Funds duc on the basis of
current data and roasonahle estimates of expenditures of future Escrow ltems or otherwise in accordence with applicable
law.
The Funds s\l be held in an instijution whose deposits are insured by a federal agency, instrutientality, or
entity (including Lendor/if Lender it such an institution) or in any Federai Home Loan Bank. Lendes shall apply the
Funds to pay the Escrow-itzs. Lender may not charge Borrower for holding and applying the Funds, snnually analyzing
the escrow account, of verifying the Escrow llems, unless Lender pays Borrower interest on the Funds and apolicable law
permits Lender 1o make such achurge. However, Lender may require Borrower to pay a one-time charge for an indepen-
dent real estaie 1ax reporting scivice usad by Lender in connection with this loan, unless applicable law provides olherwise.
Unless an agreemen is made or appliceblariaw requires interest to be paid, Lender shall nov be required to pay Borrower
any imterest or carnings on the Funds. Borrower and Lender may agree in writing, however, thal interest shali be paid on
the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credits and debits
10 the Funds and the purpose for which each dibi* 1o the Funds was made. The Funds are pledged as additional security
for all sums secueed by this Security Insiramem.

If the Funds Lield by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to
Borrower for the excess Funds in accordunce with the requiressents of applicable law. If the amoust of the Funds held by
Lender at any time is not sufficient to pay the Escrow [tems wisen due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary & 7itoke up the deficiency. Borrower shall make up the
deficiency in no morc than twelve monthly payments, at Lender’s ssie discrelion.

Upaon payment in full of all sums secured by this Security Inst:ament, Lender shall promptly refund 10 Borrower
any Funds held by Lender. If, under paragraph 2!, Lender shall scquirtor sell the Property, Lender, prior to the acquisi-
tion or sale of the Propeity. shalt apply any Funds held by Lender at the tim: of cquisition or sale as a credit against the
sums secured by this Security Insirument.

1. Applicavion of Payments. Unless applicable law provides otherwiss, 4! payments received by Lender under
parsgraphs { and 2 shall be applied: first, to any prepayment charges due under the Mnte: second, to amounis payable
under paragraph 2; thivd, to interest due; founth, o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and” imrositions aqiributable to the
Property which may atain priority over this Security Insirument, and leaschold paymens ¢ pround rents, if any.
Borrower shall pay these obligations ir the manner provided in paragraph 2, or if nol paid in that wusr.aer, Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompily fumish to Lender e'i notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promspily fuiaish to Lender
receipts evidenicing the payments.

Borrower shatl promptly discharge any lien which has priority over this Security Instramem usic.s Borrower: (a)
agrees in writing vo the payment of the obligation secured by the lien in a manner ccceptable to Lender; (b} coniests in
good faiih the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the cnforcement of the Jien; or (c) secures from the holder of the lien an agreement satisfactory 0
Lender subordinating the lien to this Security Instrument. If Leader determines that any part of the Property is subject 1o
a lien which may aitain priority over this Security Instrument, Lender may give Borrower a notice {dentifying the lien.
Borrower shail satisfy the Jier or take one or more of the actions set forth above within 10 days of the giving ot notice,

5. Hazprd or Property lnsurance. Borrower shall keep the improvements now existing or hereafier erecied on
the Property insured against toss by fire, hazards included within the term “extended coverage™ and any other hazards,
including Goods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s appraval which shail not be unreasonstly withheld. if Borrower fails to maintain coverage desciibed above,
Lender may, at Lendar's aption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender

all receipts of paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.
if the restoration or repair is not economically feusible or Lender’s security would be lessened, the insurance proceeds
shali be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. 1f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrumem, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lencer and Borrower otherwise agree in writing, any application of proceeds 1o principal shali not extend
or postpone the due date of the monthly paymems referred to in paragraphs 1 and 2 or change the amount of the pay-
ments. If under soragraph 21 the Propenty is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds
resulting from daiuage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instraran: immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower sl sccupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securi [nstrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year afier the dite of occupancy, unless Lender otherwise agrees in writing, which consenat shall not be
unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Propeity, 2liow the Property to deteriorate, or commit waste on the Propenty. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun thal in Lender’s good faith
judgment could rasult in forfeiture of the Pionery or otherwise matcrially impair the lien created by this Security Instru-
ment or Lender's security interest. Borrower inay enre such a default and reinstate, as provided in paragraph I8, by
causing the action or proceeding to be dismissed witl 4 ruling that, in Lender’s good faith determination, precludes for-
feinire of the Borrower’s interest in the Property or otier material impairment of the lien created by this Security lnstru-
ment or Lender's security interest. Borrower shall also b in default if Borrower, during the loan application process, gave
materially false ot inaccurate information or statements to Leider (or failed to provide Lender with any material informa-
tion) in connection with the ioan evidenced by the Note, juchiding, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. Ir *ais Security Instrument is on a leasehold, Borrower
shall cotaply with all the provisions of the lease.  If Borrower acquires fe title to the Property, the leasehold and the fee
tiile shall not merge unless Lender agrees to the merger in writing.

7. Protecticz of Lender’s Rights in the Property. If Borrower {3ils t» perform the covenants and pgreements
contained in this Security Instrument, or there is & legal procesding that may- e'gnificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeitrs a7 to enforce laws or ragulations),
then Lender may do and pay for whatever is necessary ta prutect the value of the 4 upurty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has prioiity over this Security Instrument,
appearing in cours, paying reasonable attarneys’ fees and eniering on the Property to make repeuss, Although Lender may
take action under this paragraph 7, Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt 6i Torrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymem, these anjunts shall bear

interest from the date of dishursement ai the Nowe rate and shall be payable, with interest, upon nolice fiom Lender to
Berrower requesting payment,

§. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security {nstrument, Borrower shali pay the premiums required to maintain the morgage iosurance in effect. If, for any
reason. the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requived to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substaniiatly equivalen: to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage o)
insurer approved by Lender, If substantially equivalen! mortgage insurance coverage is not available, Borrower shall pay'.-rjj
10 Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, vse and cetain these payments as a loss (.
reserve in lisw of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amoun: and for the perind that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurarce in effect, or 10 provide a loss reserve, uatil the requirement for mortgage insurance ends in accordance with Lny

written agreement between Borrower and Lender or applicable law.
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D. Inspection. Lender or its agent may tnake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, Zirasct or consequential, in connection with
any condempation or other taking of any pant of she Property. or for conveyance in liew of condemnation. are hereby
assigned and shall be paid to Lender.

in the event of a toral taking of the Property, the proceeds shall be applied to ihe sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. I the event of a partial 1aking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately befoie the taking, unless Borrower and Lender otherwisc sgree in
writing, the sums secured by this Security Instrament shail be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the toial amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immadiately before the taking. Any balance shall be paid to Borrower. in the event of a panial
wking of the Property in which the fair market value of the Property immediately before the taking is less than ihe
amount of the sums secured immediately before the taking, onless Borrower and Lender otherwise agree in writing or
unless applicable law otheswise provides, the procecds shall be applied to the sums secured by this Security Instruzent
whether or not *i2 sams are then due, |

If the Prpuny is abandoned by Berrower, ar if, after notice by Lender to Borrower that the condemnor offers
to make an award or setile 2 ciatm for damages, Borrower fails to respond to Lender within 30 days atter the date the
notice is given. Lender (s »othorized to collect and apply the proceeds, at its option, either to restoration or repair cof
the Property or to the sums scovred by this Security Instrument, whether or not then due.

Unless Lender and Borrovzer otherwise agree in writing, any application of proceeds to principal shall not extend
ot postpone the due date of the mouthly payments referred to in paragraphs } and 2 or chanige the amoumt of such pay-
menis.
11. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or modi-
fication of amontization of the sums secured by tais Securtiy nstrument granted by Lender to any successor in interest of
Borrower shall not operate to release th2 lisbity of the oviginal Borrower or Borrower’s successors in inierest. Lender
shall not be required to commence proceedings aganst #ny successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by liis Security Instrument by reasor. of any demand made by the
original Borrower of Borrower's successors in interest. Ay forbearance dy Lender in exetcising any right or remedy
shall not be a waiver of or preclude the exercise of any right-or remedy.

12. Successors and Assigns Bound; Joint and Severad Liability; Co-signers. The covenanis and agresments of
this Security Instrument shall bind and benefit the successors ana -aruipns of Lender and Borrower, subject to the pro-
visions of paragraph 17, Borrower's covenants and agreements shal! be joim and several. Any Borrower who co-signs
this Security Instrument but does not execute the Noie: (a) is co-signine ‘4is Security Instrument only 10 morigage, grant
and convey that Borrower's interest in the Property ueder the terms of this security Instrument; (b) is not personally ob-
ligated to pay the sums secured by this Security Instrument; and (c) agrees Hiat tender and any other Borrower may
agrer: to extend, modify, forbear or make any accommodations with regard to the 1108 of this Secyrity Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 }aw which sets maximum loan
charges, and that faw is finally interpreted so that the interest or other loan charges colleciad or #a be collected in connec-
tion with the loan exceed the permitied limits, then: (8} any such loan charge shall be reduced oy t.¢ amount necessary to
reduce the charge to the permitted limit; and (b) any sums aiready collected fromy Borrower whicl ixceeded permitted
limits wil! be refunded to Borrower. Lender may choase to make this refund by reducing the princiysl-owed uader the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction wiil be w27ed 23 a panial
prepayment without any prepaymeni charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrement shall be given by delivering it or by
mailing it by first ciass mai) unless applicable law requires use of another metitod, The notice shall be directed 0 the
Property Address or axy other address Borrower designates by sosice 1o Lender. Any notice (v Lender shali be given by
first class mail to Lendser's address stated herein or any other address Leader designates by notice to Borrower. Any
notice pravided for in (his Securtly instrument shall be deemed to have been given to Borrower oi Leier when given as
provided in this paragraph.

18, Governing Luaw; Severability. This Security Instrument shall be governed by {ederal law and the law of the
Jutisdiction: in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are ieclared (0 be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Nete and of this Security Instrument.

17. Tronsfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any inter-

est in it is sold or iransferred (or if a beneficial inter=st in Borrower is sold or transferved and Borrower is not a natura)
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person) without Lender's prior written consent, Lender may, at its option, require imrediate paymert in fuil of &all sums
secured by this Security Instrument. However, this option shall not be exercistd by Lender if exercise is prohibited by
federal {aw as of the date of this Security Instrument.

If Lender sxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without furiher notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemeni of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuaitt fo any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrow-
er: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no accelesation
had occurred: (b) cures any defauit of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably regriis to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by Berrow-
er, this Security insrusnent and the obligation secured hereby shall remain fully effective as if no accelevation hod
occutred. However; 175 right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nut<: "hange of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrumnent) may be sold one ot snore times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the ~Loan Servicer) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writter niotice of the change in accordance with paragraph 14 sbove and applicable law.
The notice will staie the name and address o1 the new Loan Servicer and the address to which payments shouid be made.
The notice will also contzin any other information required by applicable law.

20. Hazardous Substences. Borrower shall net cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Poriower shail not do, nor allow anyone else to do, anything affecting
tne Property that i3 in violation of any Environmena Law. The preceding two seniences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and (o maintenance of«ne Property.

Borrower shall promptly give Lender written notice uf anv investigation, claim, demand, lawsuit or other aciion
by any governmental or regulatory agency or private party inveiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boriower learns, or is notified by any governmental or
regulatory anthority, that any removal or other remediation of amy~Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remediat actions in &>cordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous sub-
stances by Environmental Law and the following substances: gasoline, keroseue;. other flammable or toxic petroleuin
products, toxic pesticides and herbicides, volatile solveats, materials containing asbesio: or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fallows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelereiiv: following Borrower’s
breach of arty covenant or agreewment in this Security Instrument (b not prior to acceleration v=ler paragraph 17
unless applicable law provides otherwise). The natice shall specify: {a) the default; (b) the nction required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be
cured; and (d) that fallure to cure the defauit on or before the date specified in the notice may result in acceleration of
of the sums secured by this Security Instrument, foreclosure by judiciaj proceeding and sale of the Property. The

potice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the fore-
closure proceeding the non-existence of a default or any other defense cf Borvower to acceleration and foreclosure.

If the default is not cured on or before the date specifled in the notice, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Secur-
{ty Instrument by judicial proceeding. Lender shall be entitled to collect nll expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not lmited to, reasonable atiprmeys; fees and casts of title evidence.

22. Release. lpon payment of alf sums secured by this Security lnssmment,‘i Lender shall release this Security
Instrument without charge to Borrower. Borrower shail pay any recordation costs.

23. Waiver of Homestead. Borrower waivss ali right of homestead exemption in the Property.
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24. Riders to this Security Instrunent. If ene or more riders are cxecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily
Instrument.

(Check applicable box(es)]
Adjuziable Rate Rider [J Condominium Rider X 1-4 Family Rider
(O Graduated Paymem Rider ] Planned Unit Development Rider [ Biweekly Payment Rider
{7 Bailoon Rider [ Rate Improvement Rider 3 Second Home Rider
X Other(s) [specify] LEGAL DESCRIPTION [ VA Rider

BY SIGVING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in this Security
Instrument and in ary rider(s) executed by Borrower and recorded with it.

Witnesses:

7/’ J( /M;7L //,/4 x”/"/ f ICA/;IUZ/ G % /I'fv,év’c: (Sca.)

M SANT1AGA T'(NEZ SIGNING SOLELY FOR THE RAF,KELA MARTINEZ SR (7 -Borrowsr
?72 PURPGSE OF WARVING HfMF.:”‘SAD-—R-IF}iTS

\Q/\.ué{:f /\,t*)’(f 27 Z y. /4 /"/’J% ’ﬂ” (Seal)

CARYLYNN WARTINEZ SIGNING SORELY FOR THE AEL M MARTINE -Borrower
PURPOSE OF WALVING HOMESTEAD RIGHTS

—(Seal) {Seal)
-Bzrraver -Borrower

[Space Below Yhis Line o7 Acknowledgement]

STATE OF ILLINOIS, COOK {COUNTY ss:
I, THE WAL , 8 Notary Public in and for said coudy. and stale, do hereby centify that

RAFAEL A MARTINEZ SR MARRIED TO M SANT1,.GA MARTINEZ
AND RAFAEL M MARTINEZ JR MARRIED TO CARYLYNN
MARTINEZ AND M SANTIAGA MARTINEZ AND CARYLY.N MARTINEZ

personally known to me 10 be the same peison(s) whose nami{7; subscribed (o che

foregoing instrument, appeared before me this day in person, and acknowledged that TRy
signed and delivered the said inswument as 77"t € free and voluntary act, for the uses and purposes therein set forth.

" Given under my hand and official seal, this 2 5 '7'( day of M__ , _Iff&

My Commission Expires: r ; .
* OFFICIAL SEAL
RICARDO E. cgfé'eg

ARY PUBLIC, STATE OF
MISSION EXPIRES Lo

,Z,,ﬂg.»/ ; (rited (SEAL)

Notary Public
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LEGAL DESCRIPTION RIDER

PARCEL l: Lot 90 and the South Half of Lot 91 in Block 11 in
Hart and Stewart’s Subdivision of Section 1, Township 38 North,
Range 13, East of the Third Principal Meridian. in COOK COUNTY,
TLLINOIS. Commonly known as 4518 So. Sacramento Ae., Chicago,IL.

PARCEL-2: Lot 6 and the East Half of Lot 7 in Block J in
Ficklin and Cook's Subdivision of the East Half of the East
Halfl of 4re Northwest Quarter of the Northwest Quarter of
Section %3, Township 38 Worth, Range 13 East of the Third
Principal Meridian, in COOK COUNTY, ILLINOIS. Comamonly known as

3215 West 64tl: street, Chicago, IL.

PERMANENT INDEX NUMBFx: 19-01-320-027-PARCEL 1
PERMANENT INDEX NUMBER: 18-23-109-015 PARCEL 2
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ADJUSTABLE RATE RIDER LOAN NO.: 500105068}
(1 Year Treasury Index - Rate Caps) LOAN PLAN: A33.PLAN 33

THIS ADJUSTABLE RATE RIDER is made this 25th day of  October . 1996
and is incurporated into and shall be deemed to amend and supplernent the Mortgage, Deed of Trust or Security Deea (the "Security
Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjusiable Rate Note (the "Note™) to

STANDARD FEDERAL BANK for savings . .
{the "Lender")
of the same date and covering the properiy described in the Security Instrument and locaied at:
4516 S SACRAMENTO
CRICAGO, IL 60632
ADDL cOLL: 3815 w e4Th ST CHICKEH ™ 60629

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INYEREST RATE
AN% T)IE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERLST RATE CAN CHANGE AT ANY ONE. TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDFTIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender turther covenant and agree as faiows:

A. INTEREST RATE AND MO THLY PAYMENY CHANGES
The Note provides for an initial interest rate of 7 750 %.
menthly payments, as foliows:

4. INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates
The interest rute 1 will pay may change on the first duv.of~  November , 2001, andonthal day

every 12th month thereafter. Each date on which my interest i te could change is called a "Change Date”,

{B) The Index

The Nole provides for changes in the interest rate and the

Beginning with the first Change Date, my interest rate will be vasid.on an Index.  The "Index™ is the weekly average yield on
United States Treasury securities adjusied to a constart maturity of ! yiar. s~ made available by the Federal Reserve Board. The
most tecent Index figure available as of the date 45 days before each Change 0s%: iz called the "Current index”.

If the Index is no longer available, the Note Holder will choose a new index.«isich is based vpon comparable information. 'The
Nore Holder will give me notice of this choice.
(C) Calcnlation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Fourths
perceniage point(s) ( 2.75¢ %) to the Current Index.” [he Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage point (0.125%),  Subject 1o the fimits sived in Section 4(D} below,
this rounded amecunt will be my new intorest rate unt| the next Change Date.

The Note Holder will then determine the amouni .f the monthiy payment that would be sufficient to repay e ».apaid principal
that ] am expected 0 owe at the Change Date in full on the Maturity Date at my new interest raie in substantiafly’ eiual payments.
The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate { am required to pay at the first Cirange Date will not be greater than 9,750 % or less than

5.750 %. Thereafter, my imterest rate wil) never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. My interest rate
will never be greater than 13.750 %.

ILELFRM (09 FITECH LY FRM (07/96) SFE




(E) Effective Date of Changes
My new interest rate wili become effective on each Change Date. I will pay the amouni of my new monthly payment

beginning on the first monthly payment dare afler the Change Date unlil the amnuni of my monthly payment changes again,

(¥ Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inlerest raie and the amount of my monthly
payment before the effective daie of any change. The notice will include informuation required by law to be given me and
alzo the titie and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer ¢ tb. Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it 15 sold or transierr~d (or if a beneficia) interest in Borrower is sold or transfesred and Suirower is not a natural person)
without Lender's piior viritten consent, Lender may, at its option, regquire immediate payment in full of all sums secured by this
Security Instrumenl. Yiowevar, this option shall not be exercised by Lender if exercise is prohibited by federa! law as of the date

of this Securily instrument.. Lerdler aiso shall not exercise this option if: (2} Borrower causes to be subminied to Lender information
reguired by Lender 1o evaluate %i¢ intended transferee s ifa new loan were being made (o the transferes; and (b) Lender
reasonobly determines that Lends."s security will not be impaired by the loan assumption and that the risk of a breach of any cavenant
or agreement in this Security Instrusint 75 ecceptabie 1o Lender,

To the extent permitted by applicable law, Lander may charge a ressonable fec as a condition to Lender's consent to the loan
assumption, Lendar may also require the triiisfeiee (o sign an assumption zgreement that is acceplable to Lender and that ohligutes
the ransferez to keep all the promises and agreersen s made in the Note and in this Security Instrument.  Borrower wili contirue to
be obligated undzer the Note and this Security Instrursen! vriless Lender releases Berrower in writing.

if Lender exercises the option to 1equire immediategiyment in full, Lender shatl give Borrower notice of acceieration, The

notice shall provide a period of not less than 30 days trom ¢ aite the notice is delivered or mailed within which Borrower must pay

ell sums secured by this Security Instrument. ! Borrower [~ilsio pay these sums prior to the expication of this period, Lender may

invoke any remiedies permitted by this Security Instrument without-{o7der notice or demansd on Borrower,

BY SIGNING BELOW, Borrower acvepts and agrees io the ierms and covenrals contzined in this Adjustable Rate Rider,

Y el "
1A' ‘,6RAF L A MARTINEZ 5R e

ﬁAEL;M MAR’@—?Q o — - (Seal

A’/._/ z/\ sl tlge. Ztilines Seal)
M ANTIA(,O MARTINEZ SIGVIN{L%?ON THE Bormer
DSE OF WLVING HQESTEAD RIGHTS
Eﬁ? Miu 7-:’%J ™~ —{Seal)
7 CARYLYNY 'RTINEZ SIGNING' SOLELY FOR THE pomoner
& PURPOSE \OF WAIVING HOMESTEAD RIGHTS
I
@

g
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1-4 FAMILY RIDER LOAN 4
Assignment of Rents

THIS 1-4 FAMILY ®IDER is made this 25th  day of  October . 1996 | and is incorporated itvo
and siwll be deemned to amend and supplement the Mongage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date

given by the undersigned (the “Bormower™) to seeure Borrower's Not: o
STANDARD FEDERAL BANK for savings

800 BURR RIDGE PARKWAY
{the "Lender”) of the same date and covering the Fraperty described in the Security Instrument and located at:

3
3
’b§
&
1
Lo
4

4516 S SACRAMENTOQ CHICAGO. IL 60632
ADDL COLL: 3815 W 64 TH ST CHICAGO IL (Preperey ety (3629

1-4 FAMILY TOVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
funher covenant and agio: s follows:

A. ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. 1n addition to the Property described in
the Security Instrument, the fal’iwir g items are added (o the Property description, and shall also constitute the Property covered by the
Security Instrument: building mater.als; arplisnces and goods af every nature whaisoever now or hereaftei located in, on, or used. of intended
1o be used in connection with the Propenty./mluding, buz not limited to, those for the purposes of supplying or distributing heating, cooling,
eiectricity. gas, water, air and light, fire pre’zirion and extinguishing apparatus, sccurity and access control apparatus, plumbing, bath wbs,
water heaters, water closets, sinks, ranges, stovey, retigerators, dishwashers, disposals, washers, dryers, awnings, siorm windows, storm Joors,
screens, btinds, shades, curtatns and citrtain rods, ariched mirrors, cabintts, panelting and attached floor coverings naw or hereafter attsched
to the Property, al! of which, including replacements and addit.ons thereto, shall be dezined to be and remain 2 part of the Property covered by
the Security Instrument. Al of the foregoing wgether with the Pinperty described in the Security Instrument (or the leaschold zstate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Fam)'y Rider and the Security Instrument as the "Propenty™.

B. USE OF PROPERTY; COMPLIANCE WITE LAW. Borrower shail not seek, agree to or maks a change in the use of the
Property of its 2oning ciassification, unless Lender has agreed in writing « the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any gavernmenial body applicable to the Propeity.

C. SUBORDINATE LIENS. Except us permitied by federal law, bariovaar shall not allow any lien inferior to the Security
Instrument to be perfected against the Property without Lender's prior written permissior:

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agains:-:cat loss in addition to the other hazands for which
insurance is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covens i1t is deleied.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, ‘nc first sentence in Uniform
Covenant 6 concerning Borrower's occupancy of the Properey is deleted. All remaining covenants and agreersents cet forth In Uniform
Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shull assign 10 Lender all lcases of the Pior<ity and ail
security deposits mude in connsction with leases of the Property. Upon the assigninent, Lender shall have the right to modify, o%end or
terminate the existing lesses and to execute new leses, in Lander’s sole discretion. As used i this paragraph G, the word "lease” 'y
mean "sublezse” if the Security Instrument is on & leaschold

MULTISTATE 14 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borower sbsalutely and
unconditionally assigns and transfers ko Lender all the rents and revenues ("Rents”) of the Pronesty. regardless of 10 whom the Rents of the
Property are payable. Borrowsr anthorizes Eender or Lendzr's agents 1o collect the Rents, and agrees thar cach tenant of the Property
shalt pay the Kenss 1o Lewder or Lender's agents, However, Borrower shall receive the Rents until (i) Lender has given Barrower potice of
default porsuans to paragraph 21 of the Secwrity Instrument and (%) Leader haa given notice to the tenant(s) that tie Rents arz 1o be paid
to Lender or Lender's sgent. This assignment of Rents constires ax absolule assignment and not an assignment for addinonal security only.

If Lender gives notice of breach to Bormower: (i) all Rents siceived by Borrower shal) e heid by Bormower sz trustee for the beneti: of
Lender oaly, to be epplied 1o the sums secured by the Security instrament; (i) Lender shall be entiled te coll~ct and receive all of the Renis
of the Property; (ifi) Borrewer sgrens chat cach tenant of Bic Property shall pay at! Rents due and wnpaid to Lender or Lender's agents
upon Lender's writen Zemond o the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s ageats
shall be applied first 1o the costs of iking vontrol of snd managing the Property and collecting the Rents, including, but not timited lo.
attorney's fees, receivar's fers, §remiums on receiver's bonds, repair and muintenance costs, insuance premiums, faes, assessments and other
charges on the Property, and (s 19 the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed
teceives shall be liable to account f2/ on'y those Rents actually received; aid (vi) Lendcr shall be entitled to huve u receiver spponted
to take possession of and manage the Proper.y and collect the Rents and profils derived from the Property without any showing as 1o the
inadequacy of she Property as security.

Jf the Rents of the Propenty are rot suificier o cover the costs of laking controt of and smanaging the Properry and of collecting the Rents
any finds expended by Lender for such purposes sia* pecome indebicdness of Borrower 1o Lender secured by the Security Instrument persuan
ro Uniform Coverant 7,

Bortower represenis and warranis that Barrower has zot-zecuted any prior gssignment of the Rents and has not and will not perform axy
act that would prevent Lender from exercising ity rights under s zaragivph.

Lender, or Lender's sgenis or a judicially appointed receives; shall not be required to enter upen, take ceniro! of or maintain the Property
before or after givirg notice of defavlt 1c Borrower. However, Lender, or Lander's agents ot a judicially appointed recet~ct, may do o at
any tine when a defauli oceurs. Any appllcation of Retits shall rot cure or waive any default or invalidaie any other right of remedy of the Eender.
“This assignment of Rents of the Propesty shall terminste when ait the sums secyrsd by the security instrumen? are paid in full.

1. CROSS-GEFAULT PROVISION. Borrower's default or breach urae: sy note oF agrecnent int whick Lendor has an interess
shall be a breach under the Sccurity Instrument and Lender may Invuke ony of the remedies permitted by the Security instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions cuntzined in this 1-4 Family Rider,

lfdézﬂé »4(? (sa /4- ' < ' Seal)

/W X ‘)(L’}?‘ZQJ( "/‘»’Vztfi*’”’f's % (Seal) - & {Seal)
M SANTIAGA MARTZREZ SICNING SOLELY FOR  -Barowsr TINEZ SIGNING ;QT&LY) Borrower
THE PURPOSE OF WAIVING HOMESTEAD RIGHTS FOR THE PURPOSE OF WAIVING HOMESTEAD

%;' RIGRTS . . N
Y s\ |

Form 3170 5790

L
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