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: This mortgage made ari entered into this 17th day of September 1996, by and between Herman Gibson and Yvonne Gibson,
husband and wife. 10604 South Wanis Luther King Drive, Chicago, Llinois 60628 (hereinafter referred to as mortgagor) and the
Administrator of the Small Rusiness Adwinistration, an agency of the Government of the United States of America (hereinafter
refeniad 10 as mortgagee), who maintains aa office and place of business at P. 0. Box 12247, Birmingham, Alabama, 33202-2247

WIiTNESSETH, that for the consideration hereinafier stated, receipt of which is hereby acknowledged, the mortgagor docs
hereby morigage, sel, grant, assign, and convey.unto the mortgagee, his successors ana assigns, all of the following described

property siuated and being in the Couniy of Cook, S¢ie of Lilinois:

The Sowh One (3} foot of Lot 2130 and all of Lot 2120 in ¥ H, Barlen's Greater Chicago Subdivision Number 5, being »
Subdivision ~f that pant ‘ying West of right of way of lilinois Ceniral Railroad Company of East 3/4 of the South 1/2 of Norih 172
and Monhwest 174 of Southeast 1/4 of Section 15, Township 37 No'th, Range 14, East of the Third Principal Meridian, in Cook

County, {llinois,

PN 25-15-128040 N
“~ .!_}'3“'-

)
Moic commonly knuwn as: 10604 South Martin Luther King Drive, Chicago, [llino', 50628 2 ; 5
/ﬁm

Mortgagor, on beha]f of himself ‘and cach and every person claiming by, through, or undur the Mortgagor, hereby waiv -]
all rights to redcmpt:&w statutory or otherwise, without prejudice to Mortgagee's right to any remedy, Jegal or equitable which «}
Morigagee may pursue 1o enforce payment or 1o effect coliection of all or any pant of the indebteines: secured by this Mortgage, P -
and without prejudice of Mortgagee’s right to a deficiency judgment or any other appropriate relief iithe cvent of foreclosure of this ¢
Mortgage. i
Together with and including alf buildings, all fixwures including but not limited to all pluabing, heating, lpnting, vemilating, f.,_,"‘.f
refrigerating. incinerating, air conditioning apparatus, and elevators (the morgagor hereby declaring that it is intended thet the ilems W

herein enumeratey shall be deemed 1o have been permanently installed as part of the realty), and ail improvements now or hereafier
sxisung thereon; the hereditaments and appurtenances and all other rights thersunto befonging, or in anywise appertaining, and the
reversion and reversions, remainder and remainders, all rights of redemptien, and the rents, issues, and profits of the above described
property {provided, however, that the morigagor shall be entitled to the possession of said properly and 10 coliect and retain the rents,
tssues, and profiis until default hereunder). To have and 1o hold the same unto the mertgagee and the successors in interest of the
morgagee forever in fee simple or such other estate, if any, as is stated herein, free from ali rights and benefit.under and by virtue
of the homestead exemption laws. Mortgagor hereby refeases and waives all rights under and by virtue of the homestead cxemption

laws of this siate,

The morngagor covenants that he is lawfully seized and possesscd of aud has the right to sell and convey s2id property; that
the samc is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest
to warrant and defend <he title aforesaid :here» and every pan thereof against the claims of all persons whomsoever.
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5 k. The monigagee shall have the right 1o inspect the mongaged premises at any reasonable time.

2 ﬁ*\ Urefauit in any of the covenants or conditions of this instrument or of the note or foan agreement secured hereby shail
tetfhinate the mortgagor’s sighl to possession, use, and enjoyment of the propenty, &t the option of the morigagee ot Ris assigns (it
being agreed that the morigagor shall have such right until defauit). Upon any such default, the mortgagee shall become the owner
of al! of the renty and profits accruing after default as security for the indebtedness secured hereby, with the right to enter upon said
propenty for the purpose of coliecting such rents and profits. This instrument shall aperate as an assignment of any rentals on said

property to that exent.

3. The mortgagor covenants and agrees that it he shall fail to pay said indebtedrnss or any part thereof when due, or shall fail
to perform any covenant or agreement of this instrument or the promissory note secured hereby, the entire indebiedness hereby
secured shall immedizicty become due, payable, and collectible without netice, a8 the optiun of the morigagee or assigns, regardless
of wmaturity. and the mornzagee or his assiges may before ar after eniry sell said property withour appraisement (the mortgagor having
waived and assigned 10 the mongagee all rights of appraisement);

(h ar judicial sale puriuan to the provisions of Z8 U.5.C. 2001 (a); ar

({1} a1 the option of the motigiwee, either by auction or by solicitation of seated bids, for the highest and best bid complying
with ihe terms of sale and manner of payrent specified in the published notice of sale, first giving four weeks™ notice of the time,
terms, and place of such sale, by advertiscirant not less than once during each of said four weeks in a newspapar publistied of
distributed in the counly in which said propery 15 situated, all other notice being hereby waived by the morntgagor (and said
mottgagee, or any person on behalf of said mongages, may bid with the unpaid indebtedness evidenced by said note). Said sale shalf
be neld at or on the property 1o be scid or at the Feazra?!, county, or city courthiouse for the county in which the pioperty is Jocated.
The morigagee is hereby authorized 1o exeswe for and-on hehalf of the morigagor and to defiver to the purchaser at such sale 2

- sufficient conveyance of said property, which conveyance shall-contain vecitals as 1o the happening of the default upon which the

exrcution of the power of sale herein granted depends; and the said morigagor hereby constitules and appoinis the mortgagee or any
agent or attorney of the mongagee, the agent and attarney in fict f said morigagor to make such recitals and to execute said
conveyance and hereby covenants and agrees that the recitals so mide chall be effectual to ber all equity or right of redemption,
tomestead, dower, and all other cxempiions of the mortgagor, all of which are hereby expressly waived and conveyed to the

feortgaget, or

{11} 1ake any other appropriate action pursuant 1o state or Federal siatuie either in state or Federal court or otherwise for
the disposition of the property.

In the event of a sale as heremabove provided, the morizagor of any person in possession inder the mortgagar shall then become
and be euants holding aver and shall forthwith defiver possession 10 the purchaser at such sole ar be summarily dispossessed, in
accordance with the provisions of law applicable 10 tenants holding over. The power and ageacy hereby granted are cogpled with an
inerest and are irtevocable by death or otherwise, and are granied as cumulative 10 the remedies for cul'cotion of said indebtedness

jrovided by faw.

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied Yirst to pay the costs
and expenses of said sale. the expenscs iucurred by the mortgagee for the purpose of protecting or maintaining said property, and
reasonable attorneys’ fees; secondly, to pay the indebtedness secured hezeby; and thirdly, to pay any surplus or excess (o the perion

or pecsons Jegally emtitled thereto,

5. In the event said property is sold at a judicial foreclosure sale or pursvant io the pawer of sale hereinabove granted, and the
procueds are not sufficient to pay the total indebtedness secured by this instriment and evidenced by said promissory nole, the
morigages will be entitied 1o a deficiency judgmens for the amount of the deficiency without regard 1o appraisentent.

6. In the event the mortgagor fails 1o pay any Federal, state, or loczl tax assessment, incowne tax of other tax Jien, charge, fee,
or other expense charged aguinst the property, the mongagee is hereby authorized at his option fo pay the same. Any sus $0 paid
py the morigagee shail be added to and become a part of the principal amount of the indebtedness evidenced by said note, subject
to the same terms and conditions. If the mortgagor shall pay and discharge the indebtedness evidenced by said promissory note, and
shall pay such sums and shall discharge all iaxes and liens and the costs, fees, and expenses of making, enforcing, and exeeuting this
morigage, then tus mortgage shall be canceled and surrendered.
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