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[Space Above This Line For iecording Data]
State of Hlinois ADJUSTABLE RATE FHA Case Mo.131:8459763-952/255 s
HOME EQUITY CONVERSION MORTGAGE  131:8459763 ‘

THIS MORTGAGE ("Sezurity Instrument”) is given on NOVEMBER 01 , 1956 . The mortgagor is

MARIE BUGCHANAN , AN (WRARRIED PEZRSCN 5()
DA 06

whose addressis 10211 SOUTH SANGAMOR AVENUE

CHICAGO, ILLINOIS 60643 ("Borrower"). This Security Instrument is given 1o
SENIOR INCOME EEVERSE MORTGAGE CORPORATION ,
which is organized and existing under theiawig-of THE STATE OF ILLINOIS , and whose address i
125 SOUTH WACKER DRIVE, SUITE 2030, CHICAGO. ILLINQIS 60606 {"LenderT).

Borrower has agreed to repay to Lender amounts wiich Lender is obligated lo advance, including future
advances, under the terms of a Home Equity Conusrsion Loan Agraement dated the same date as this
Security Instrument ("Loan Agreemert™). The agrocmient to repay is evidenced by Borrower's Note
daled tha same date as this Securiiy Instrument {"Noi<"}. This Security Instrument secures i0 Lender:
(a) the repayment of the debt evidenced by the Note, witiiin’eres! at a rate subject to adiustment, and
all renewals, extensions and modifications of the Note, up 1n.2wnaximum principai amount ot

ONE HUNDRED EIGHT THOUSAND AND 00/100«—m=—mrmme e oo — o e s o e
(U.S. $108,000.00 ); (b) Ihe payment of all other suric, with interest, advanced under
Faragraph 5 to protect the security of this Security Instrument or otheiwise due under the terms of this
Security Instrument; and (c) tne performance of Borrower's covenaric-and agreemenls under this
Security tnstrument and the Note. The lull debt, including amounts describedin {a), (b), and {c} above, if

nct paid earlier, is due and pavable on MAY 07 , 2078 . For this purpose, Borrower
does hereby morigage, warrant, grari and convey to Lender the following desciibes nroperty iocated in
COCK Counly, Ninais:

LOT 43 IN WISNER'S SUBDIVISION OF BLOCK 15 OF HITT’S SUGDIVISION OF TdZ SOUTHEAST
i/4 OF SECTIOM B, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCiPAL
MERIDIAN, IN CCOK COUNTY, ILLIHQIS.
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which has the address of 10211 SOUTH SENGAMON AVENUE ,
1S:reel]
CHICAGO , ILLIROIS 60643 {"Properly Address”):
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TOGETHER WITH all the improvements now or herealler ereclied on the properly, and all
easements, righls, appurienances, and lixiures now or herealter a part of Ihe properly. All replacements
and additions shail also be covared by this Security Insirumeni. All of the foregoing is referred 1o in this
Security Instrumenl as the “Praparty.”

BORROWER COVYENANTS that Berrower is !awfully seised of the eslate hereby conveyed and has
the right to morigage. grant and convey lhe Property and thal the Property is unencumbered. Borrower
warrants and will defend generally 1he title {0 the Preperty against 2li claims and demands, subjeci io
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforat
covenarls with limited variations by jurisdiction o constitute a unifarm security instrument covering real
praperty.

UNIFORAM COVENANTS. Borrewer and Lender covenznl and agree as follows:

1. Payment of Principal and Interest. Borrower shail pay when due the principal of, and interes!
or:. the debi evidencec by the Note.

2. Paym~nt of Property Charges. Borrower shall pay ali property charges consisting of laxes,
ground rents, f'uod and hazard insurance premiums, and special 2ssessments in a imely manner, ano
shali pravide evidence of payment to Lender, unless Lender pays property charges by withhelding funds
from monthly payr.eris due to the Soriower or by charging such paymenis to a line of ¢redit as provided
forin the Loan Agreeingn:

3. Fire, Flood and Othzt'Hazard Insurance, Barrower snall insure alt improvemenlis on [h2
Property, whether now in/gxistence or subsequently erecied, against any hazards, casuallies, and
cuntingencies, including fire. 7his insurance shall be maintained in the ameunts, o the gxtent and for
the periods required by Lender‘or the Secrelary of Housing and Urban Development ("Secrefary”).
Borrower shall aiso insure all improsements on the Properly, whether now in exislence or subsequently
grecied, against loss by fioods to the @xenl required by (ke Secretary. All insurance shall be carried
with companies approved by Lender. Tri¢ insurance policies and any rerewals shall be held by Lender
and shall include loss payable clauses in faveiof, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lenrier immiediate nolice by mail. Lender may make proot of
loss if nol made promiptly by Borrower. Eazh inzurznce company concernied is hereby authorized and
directed to make payment for such loss to Landcr insiead of tc Berrower and to Lender jointly.
Insurance proceeds shall be applied to restoration or rerair of the dariaged Property, if the restoralion
or repair is econamicaily feasible and Lender’'s securily is'puvlessenes. H the resloralion or repair is not
economically feasible or i_ender's security would be lessenr 2, the insurance praceeds shall be applied
first to the reduction of any indebtedness under a Second Note ind Second Securily Instrument held by
the Secretary on the Property and then 1o the reduclion of the wdehtedness under the Note and this
Security Instrumenl Any excess insurance proceeds over an amoui sequired 1o pay all outstanding
indebtedness under the Note and this Securily Instrument shall be p2:2-1n the enlity legally enfitied
therelo.

in the event of foreclosure of this Security instrument or other iransfer-of tit!e 1o the Froperty that
extinguishes the indebtedness, ali right, title and inlerest of Borrower in and'to iisurance policies in
force shall pass to the purchaser.

4. Cccupancy, Preservalion, Maintenance and Proiection of the Property; Boricwer's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Properiy as Berrower's
principal residence after the execution oi this Security Instrument, and Borrower {ci al least one
Borrower, it initially mere than one person are Borrowers) shall continue 1o occupy the Property as
Borrower's principal residence for the term of the Securily Instrument. "Principal residence” shall have
the sama meaning as in tha Loan Agreement.

Borrawer shall not commit waste or destroy, damage or substantially change the Property or allow
the Property lo deteriorate, reasanable wear and iear excepted. Borrower shall also be in default if
Borrower, during the loan application process, gave malerially lalse or inaccurate informalion or
statements to Lender (or failed lo provide Lender with any material information) in connection with the
loan evidenced by the Note, including, bul not limiled tc, represenlalicns concerning Borrower's
occupancy of the Property as & principal residence. If this Security Instrument is on a leasehold,
Berrower shall compiy with the provisions of the lease. if Borrower acquires fee title to the Propenty, ihe
leasehold and fee title shall net be merged unless Lender agreas to the merger in wriling.
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5. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay
alt governmental or municipal charges, lines and impositions that are not included in Paragraph 2.
Borrower shall pay thesa obligations on time directiy to the entity which is owed the payment. If failure
to pay would adversely aliect Lender's inlerest in the Property, upon Lender's reques! Borrower shall
promptiy furnish to Lender receipis evidencing these paymenis. Borrower shall promplly discharge any
lien which has pricrity aver this Security Insirument ini the marnner provided in Paragraph 12{c).

It Borrower fails 10 make these paymen!s or the property charges required by Paragraph 2, or {ails to
perform any olnher covenants and agreements contained in this Securily Instrument, or there is a legal
proceading that may significantly affect Lenger's rights in the Property (such as a proceeding in
bankruptcy. for candemnation or to enforce laws ar regulations). then Lendzr may do and pay whatever
i3 necessary to protect the value of the Property and Lander’s rights in the Properly, including payrenl
of taxes, hazard insurance and ciher items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Berrower all
amaunts due 1o the Secrelary for the Morigage Insurance Premium as defined iii the Loan Agreement
as well as a!'’sums due to the loan servicer for servicing activities as defined in the _oan Agreement.

Any amounts disbursed by Lender under this Paragraph shall become an zdditional debi oi Borrower
as provided for i1 the Loan Agreement and shall be secured by this Securily Insirument.

6. Inspection. - | ander or its ageni may enler on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the SBorrewer nolice prior to
any inspectian or appraisa! specilying a purpose for the inspection or appraisal which mus! be related to
Lender's interest in the Prozzrty. i the property is vacant or abandoned or the loan is in default, Lender
may take reascnable action fo/pratect and preserve such vacant or abandoned Property without notice
to the Borrower.

7. Condemnation. The proceeds c¢f any award or claim lor gamages, direct or consequential, in
connection with any condemnation or Otier taking of any parl of the Property, or for conveyance in
place ¢f condemnation shall be paid lo Lzntier. The proceeds shall be applied first {o the reduction of
any indebtedness under a Second Note anc Second Securily Instrument held by the Secretary an the
Property, and then to the reductior: of the inderiedness under the Note and this Security Instrument.
Any excess proceeds over an amount requirad to.nay all outstanding indebledness urider the Noie and
this Security instrument shall be paid to the entity teg2iiy entitled thereto.

8. Fees. Lender may collect fees and charges authieiized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Due and Payable. Lender may require immediate r.aymenit in full of all sums secured by this
Security Instrument if:
(i) A Borrower dies and the Property is nol the principai-residence of af least one surviving
Borrower: or
(ii) All of a Borrower's title in the Property {or his or her beneficial interest in a trust owning all or
part of the Properly) is solg or otherwise Iranslerred 2nd no othe. Brrrower retains tilie io the
Progerly in fee simple or retains a ieasehold under a lease for lecs than 89 years which is
renewable or a lease having a remaining period of not less than 50 years bevond the dale of the
100th birthday of the youngest Borrower (or relaining a baneficial inlerest in 4 irast with such an
interest in the Praperty).
(b) Due and Payabie with Secretary Approval. L.ender may require immediate-psyment in full
of all sums secured by this Security Instrument. upen approval of the Secrelary, if:
{i} The Properly ceases lo be the principai residence of a Berrower lor reasons other than death
and the Property is not the principal residence of at least oric other Borrower; or
(i} For a period of longer than (12} consecutive months, a Barrower {ails tc occupy ihe Property
because of physical or mental iilness and the Property is not the principal residence of at least
ane other Borrawer; or
fiii) &n obligation of the Borrower under this Security Instrument is not perforined.
{c) Notice io Lender. Borrower shall notify Lender whenever any of the evenis lisied in this
Paragraph (a) {iij or {b) occur.
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{d) Notice to Sacretary and Borrower. Lender shall notily the Secrelary and Borrower whenever
the loan becomes due and payable under Paragraph & {a) {il) or {b). Lender shall not have the right
ta commence foreciosure untili Borrower has had 30 days after nolice to either:

(i) Correct the matter which resulted in the Security Instrument coming due ang payable; or

{ii} Pay the balance in full; or

{iii) Sell the Proparty for the lesser of the balance or 95% of the appraised value and apply the

netl procezds of the szle toward the balance; or

{iv) Provide the Lender with a deed in lieu of foreclosure.
{e) Trusts. Conveyance of 3 Borrowar's interest in the Properly 10 a trust which meaels the
requirements of the Secreiary, or conveyance ol a trust's interasts in the Property to a Borrower,
shall not be considered a conveyance for purposes of (his Paragraph 9. A lrust shall nol be
considered an occupant or be considered as having a principal residence for purposes af this
Paragraph 9.
{f} Mortgage Not Insured. Borrower agrees 1hat should this Security Instriyment and the Nole not
be eligizie for insurance under the National Housing Act within SIXTY DAYS  from the Gate
hiereof, if permitted by agplicable law Lender may, al its option, require immediate payment in jull of
all sums se.uied by this Security lasirument. A wrilten statemeni of any authorized agent of the
Secretary dalnd subsequent lo SIATY DAYS from the date hereof, declining to insure this
Security Instrumen: and the Note, shall be deemed conciusive proof of such ingsligibiily.
Notwithstanding the foiegoing, this option may not be exercised by Lender when the unavailability
of insurance is soleiy due to Lender's lailure to remit a morigage insurance premium to the
Secretary.

10. No Deficiency Judgmenis. Berrower shail have no personal liabilily for paymen! of the debl
secured by this Security tnstrumen’. Lender may enforce the deb! only through sale of the Property.
Lender shall not be permitled to wotain a deficiency judgment against Borrower if the Secutity
lnstrumenit is foreclased. If this Security 'asirument is assigned to the Secretary upon demand by Lhe
Secretary, Boirower shall not be liable for ar+ difference between the mortgage insurance banelits paid
to Lender and the outstarding indebledness, inciuding accrued interest, owed by Borrower al the time
of the assignment.

11. Reinstatemeant. Borrower has a righl to' ba reingtated if Lender has reauired immediate
payment in tull. This right applies even alter foreclevie vroceedings are instiluted. To reinstate this
Sacurity Instrument, Borrower shail correct the condirio™ which resulted in the reguirement for

immediate payment in full. Foreclosure costs ang reasvnekle and customary atlorney’s tees and .

axpenses property associaled with the foreclosure proceeding shai! be added to the principal balance.
Unon reinstalement by Barrower, this Security Instrument and !nz obligations thay il securas shall
remain in eliect as if Lender nad not required immediale paymenti. in full. However, Lender is not
required to permil reinstatement i: (i} Lender has accepted reinstaternern: alter the commencement of
toreclosure procesedings within two years \mmedialely preceding the commencement of a current
lerecicsure proceeding, {ii} reinstatement will preclude toreclosure on ditferait grounds in the future, or
£ii) reinstatement wil! adversely aflect the grigrity of the Security Instrumenl.
12. Lien Status.
{a) Modification. Barrower agrees o extend this Securily instrument in avcurdance wilth this
Paragraph 12(a). I Lender determines that the original lien siatus 0! the Secuvityinsirument is
jecpardized under staie law {including tut not limited to situations where the amouni secured by
the Security Instrument equals or exceeds the maximum grincipal amount stated or the maximum
period under which loan adgvances retain the same lien priority initially granted lo lean advances
has erpired) and stal2 law permils the ariginal lien stalus le be maintained for fulure loan advances
through the execulion and recordation of one or more documenis, then Lender shall obtain lille
evidence al Berrower's expense. If the title evidence indicates that the Properly is not encumberad
by any liens (except this Security Instrument, the Second Security Insirument described in
Paragraph 13{a) and any subordinate liens that the Lender delermines wiil also be subordinate to
any future loan advances), Lenger shall request tne Borrower {0 execute any documents necessary
to proiect the iien status of Juture loan advances. Borrower agrees (0 execule such documents. If
stale law does nol permil the origirafl lien sfatus to te extended to luture loan advances, Borrower
will be desmed te have failed to have performed an obligatior under this Securily Instrumesi.
(b} Tax Deterral Programs. Borrowe: shall no! pariicipate in a real estale tax deferral pregram, il
any liens created by the 1ax delerral 2re nol subordinate to this Security .nstmme'n
A
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{c) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in wiriting (o the paymeni of the obligation secured by the
lien in a manner acceplabie to Lender; (b} contests in good faith the lien by, or defends against
anforcement of the lien in, legal proceedings which in the Lender's opinicn operate to prevent ihe
enforcement of the lien or forfciture of any pari of the Property; or {¢) secures from the holder of the
lien an agreement satistactory {0 Lender subordinating the lien to all amounts secured by this
Securiiy tnstrument. [f Lender delermines that any part of the Property is subject to & lien which
may altair priority over this Security instrument, Lender may give Borrcwer a notice identiying the
lien. Borrower shall salisfy the lien or 1ake one or more of the actions set forth above within 10 days
of the giving of notice.

13. Relationship to Sacond Security Instrument.

(a) Second Security Instrument. In order to secure paymeants which the Secretary may make to
or on behall of Borrower pursuant to Section 255(i){1)(A} of the National Housing Act and the Loan
Agreement, the Secrelary has required Borrower (o execute a Second Nolz and a Second Security
Instrurmenton the Property.
ib} Retatlznship of First and Second Security Instruments. Payments made by the Secretary
shali not be inglzded in the debt under the Note unless:
(i} This Securi{vinstrument is assigned ta the Szcreiary; or
{ii} The Secretary acrepls reimbursement by the Lender for all payments made by the Secretary.
If the circumstances described in (i) or (i) occur, ihen all payments by the Secretary, including
interest on the payments, but excluding late charges paid by the Secretary, shall be included in the
dubt under the Note.
{c) Effect on Borrower,  Wherzthere is no assignment or reimbursement as described in (b)(i)
or (i) and the Secrelary makes payments to Borrower, then Borrower shall not:
(i) Be required to pay amounis owed under the Nole, or pay any rents and revenues cf the
Property under Paragraph 19 to Lerdcr or a raceiver of the Properly, untii the Secretary has
required payment in tull of all outstand g principat and accrued interest under the Second Note;
or
{iiy Be cbligated to pay inlerest or shared dpnreciation under the Note at any time, whelher
accrued belore or after the payments oy the Secreiary, and whether or nol accrugd interest has
been included in the principal balance under the z1e
{(d) No Duty of the Secretary. The Secretary has noauty to Lender 1o enforce covenants of the
Second Security Inslrument or to take aclions to preseive the value of the Property, even though
Lender may be unable to collect amounts owacd under th: Nute because oi restrictions in this
Paragraph 13.

i4. Forbearance by Lender Not a Waiver. Any lorbearance by wepder in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any righ! or rerzay.

15. Successors and Assigns Bound; Joint and Severat Liabilily. The covenants and agreements
of this Security Instrument shall bind and benefit the successers and assigns of ender. Borrower may
nsi assign any rights or obligations under this Securily Instrumenrt or ynder the Note, except 1o a trust
that me2*s the requirements of the Secretary. Borrower's covenants and agreemeris shail be joint and
soveral.

15. Notices. Any notice to Borrower provided for in this Security Instrument shali oe given by
delivering it or by mailing it by first class mail unless applicabie law requires use of another method. The
nclice shali be directed to the Property Address or any other address ail Borrowers jointly designale.
Any notice to Lender shall be given by first class mail toc Lender’s address slated herein or any address
Lender designates by notice 10 Borrower. Any notice provided lor in this Security Instrument shall be
deemed to have been given tc Borrower or Lender when given as provided in this Paragraph 16.

17. Governing Law; Severability. This Security Instrument shali be governed by Federal law and
the jaw of the jurisdiction in which the Propenty is localed. In the event that any provision ar ciause of.
this Security Inctrument or the Note conflicls with applicable Jaw, such conflict shall not alfect other
orovisions ol this Securily Instrument or the Note which can be given eflecl wilthout the conliicting
provision. To this end the provisions of thie Securily instiument and the Note are deciared tc be
severable. :

18. Borrower's Copy. Borrower shall be given one contarmed copy of the Note and this Security

Instrument.
Page Sol? ; ﬂ/ £ .

- e
RPN

Wl IO

£

Len

*
LI A




 UNOFFICIAL COPY




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower anc Lender covenant and agree as foilows:

19. Assignment of Rents. Borrower unconditionally assigns and transfers {c Lender all the rents
and revenues of the Property. Borrgwer aulthorizes Lender or Lender's agents o collect ihe renls and
revenues and hereby directs each tenant of the Property ic pay the rents lo Lerider or Lender’s agents.
However, prior to Lender’s notice {0 Borrower of Borrower's breach of any covenant or agreement in the
Security Instrument, Borrower shall collect and receive all rents and revenues of the Praperty as trustee
for the benefit of Lender and Borrower. This assignment ol rents constitutes an atsolule assignment
and not an assignment fcr additional security only.

It Lender gives nolice of breach to Borrower: () aif rents received by Berrower shall be held by
Borrower as lrustee for benefit of Lender only, lo be applied lo the sums secured by this Security
Insirument; (bj Lender shall be entitled to collect and receive gii of the rents of the Property: and {c)
aach tenant of the Progarty shall pay all renis due and unpaid to Lender or Lender's agent on Lender's
written demand tc the tenant.

Borrower has riot executed any prior assignment of the renis and has not and will nol perform any
act that wou'a arevent Lender from exercising its rights unger this Paragraph 19.

Lender shal’’nnt be required to enter upon, take control of or maintain the Property belore or aiter
giving nolice of Lreach to Borrower. However, Lender or a judicially appointed receiver may do so al
any time thare is @’0rzach. Any application of rents shall not cure or waive any delault or invalidate any
other right or remady of Lender. This assignment of rents of the Preperty shall terminale when the Gebt
secured by this Securily Instrument is paid in fuli.

20. Foreclosure Procedare. | Lender reguires immediate payment in full under Paragraph S,
Lender may foreclose this Sccurity instrument by judicial proceeding. Lender shall ke esiitled 10
collec! all expenses Incurred Is purcuing the remedies provided in this Paragraph 20, inciuding,
but not limited 16, reasonable attoineys’ fees and ¢osis of title evidence.

21. Adjusiable Rate Feature. Undcr the Mole, the initial staied interest rate of 7.6500 %
which accrues on the unpaid principal bali nce {Initial interest Rate”) is susject 10 change. as Jescribed
belcw. When the interast rate chrnges, theé new adjusted interest rate will be appiied io the total
outstanding principal balance. Each adjusimen: o) the interes! rate will be based upon the weekly
average yield on United States Treasury Securities adjusted to & constant malurily of one year, &s
made available by the Federal Reserve Board in Staticiical Release M.15 {519) {"Index") plus a maigin.
If the Index is nc lengar available. Lender will use“a2s 2 new Index any index prescribed oy the
Secratary. Lender wili give Borrower notice of the new Index:

Lender will pertorm the calculations described below to/Cetermine the new adjusted inieresi rate.
The interest rate may change on the lirst day of DECEMBER, 1397 , and on L7 1hal day of
each succeeding year . ' the {irs! day of each succeeding moii {"Change Date”) until the loan is
repaid in tull.

The value of the Index will he delermined, using ihe most recent oz figure available thirty (30)
days before the Change Date {"Current index"). Before each Change Dale, tie new inierest rale will be
caicuiated by adding a margin to the Current index. The sum of the margin pius the Gurrent index wiil be
calied the "Caiculated interest Rate” for 2ach Change Date. The Calculaled Interesi Rale will be
compared lo the inleresi rate in effect immediately prior to the current Change Pate {lhe "Existing
interest Rate™).

£ {Annually Adjusling Variable Rate Fealure} The Calculated Inicfest Rale canno’ b2 mose than
2 0% higher cr lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower ihan
the initial interest Rate.

.1 (Monlhiy Adjusting Variable Rate Fealure) The Calcuialed Interest Rate will ngver increase
above percent | %3.

The Catculated interest Rate wii be adjusled ii necessary to comply with these rale limitation(s} and
will be in elfect unti] the next Change Date. At any Change Date, i the Caiculated Interest Rate equals
the Existing Interest Rale, the interesi rale will nol change.

22. Refease. Upon payment of all sums secured by this Securily Instrument, Lender shall reiease
this Securily instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver ot Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security instrument. i one or more riders are execuled by Borrower and
recordec together with this Security instrument, the covenanis of each such rider shall be inccrporated
inta and shali amend and suppiement the covenantis and agreemenis of this Security Instrument as if
the rider(s) were a part of this Security instrument. {Check applicable bex{es).]

" Condominium Rider : . Shared Appreciation Rider __; Planned Unit Deveiopmeni Rider
Othar (Specify)

BY SIGNING BELCW, Borrower accepls and agrees 1o the terms coniained in this Securily
Inqtrumem and m any " aer{s) executed by Boriower and recorded with it.

w:tnes:.es? ‘ /7
—*t‘; }/ _/
’\UU\'W )\&5 \ét(l 4 ,/f/:/g,g ;//fﬂ/’ %’-’%/4// {Seal)
MARTE

£ BUCHANAN -Borrower

A S (Seal)
-Borrower
{ Space Below [his Line For Acknowledgment]
STATE OF ILLINCIS COOK County ss:
L, N 10\4 et NG & Notary Public, certify that
MARIE BUCHANAN , MARRIZD PEZRSCON
personally known {o me to be the same persen whose name(s) 135 subscribed to the foregoing
instrument, appeared helore me this day in person, and acknowledged thal SHE signad ang
delivered the nstrument as HER free and volunlary act, ior the usec and _puiposes therein set
torih.
Dat ER 01 1996 / — g
ale :“ N s N (*
__I. — {Seal)
- e Nncly ‘Sﬁé Mé,
RECORD TURK TO: Title:
SENIOR TNCOME REVERSE MORTGAGE CORPORATION DRV ;\_9( NAMAGE 2

125 SCUTHE WaCKER DRIVE, SUITE 2090
CHICAGO, ILLINGIS 80606

OFFICIAL SEAL” ’

b

NANCY SHEMING 4 Address: 125 SOUTE WACKER DRIVE, SUITE 2090
Netary Public, Stete of Minois  § CHICAGO, ILLINOIS 60606,

My Comimissicn Exprres 178,99 3

St i i & 0 0 n o a2
i i o b L L Wy

“his Documeni Prepared By:

Wt

Mail to:

Bl e e
Wiy

(Recorder's Box # X )
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