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MORTGAGE

THIS MORTG2GE {"Security Instrument”) is giver on NOVEMBER 1, 1996
The mortgagor is _BANRY 1 ROSEN AND DEBORAH A ROSEN, , HUSBAND & WIFE

("Barrewer?). This Security instruzient is given to HESTER INTERNATIONAL, INC.

which is organizod and existing uridar the laws of THE STATE OF LLINOIS

and whose addrass is___ 707 SIS«JE BLVD SUITE 600 NORTHBROOK, ILLINOIS 60062- {"Londert,
Borrower owas Lander the principal suia v/ rine Hundred Ninety Thousand and 00/100

Datlars (U.S. §__$50,000.00 ). This debt is avidenced by Borrowst's nole daled the same date as this
Security Instrument {"Nate”), which provides fur munthly payments, with the full debt, if not paid earlier, due and payabis on
NCOVEMBER 1, 2026 . This Security Instrumant secures 10 Lender: {a) the repayment
of the dabt svidancad by the Note, wit!: interest, and ali ~anewals, extensions and modifications of the Nole; {b) the payment
of all athar sums, with interast, advanced under paragrasiv 7 to pratect tha security of this Security Instrument; and (c) the
performance cf Borrower's cavenants and agreements uncer this Sscurity Instrument and the Note. For this putpose,
Borrower does Rarsby mengage, grant and cenvey 1o Lenderthe-following described property Jocated in

COOK County, Yinuis:

SEE ATTACHED LEGAL DESCRIFTION.

which nias the address of 3781 GREENACRE DRIVE . NOHIHBROOK =
[Strest] 1

Hinois_60062- N (Property Address: ,éf /C ' Kﬁf

RLINOIS - Single Family - Fannie Mae'Froddie Mac UNIFORM INSTRUMENT Fom1 314 ¥90 91‘90
GFS Form GODOO22 {5108) {page 10! 7 pages)
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TOGETHER WITH ali the impravements now or hereafier erected on the property, and ali easements, appurienarnces,
and fixtures now or hersafter a part ol the property. Al repiacements and additions shall 2/=2 be cavaered by this Securty
instrument. Al of the foregoing is referred o in this Security Instrument as the “Propedy”,

BORAOWER GOVENANTS Ihet Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Prapsty and thal the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend garerally the titie to the Properiy against ali claims and demands, subject io any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for riational use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENAMTS. Borrowsr and Lendsr covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrowsr shail promptly pay when due tha
principal of and interest onithe debt evidrnced by the Note and any prepayment and lale charges due under the Nota,

2, Funds for Taxes and Insurance.  Subjec! to applicable iaw or 10 a written waiver by Lender, Borrower shall pay to
Lender on the 427 menthly payments are due under the Note, untit the Note is paid in full, a sum (TFunds®) for: (a) yearly
taxss and assesshients which may attain priority over this Security Instrument as a lien on the Propeity; {b) year'y leasehoki
payments or grouiid vents on the Property, if any; (c} yearly hazard or property insurance premivms; (d) yeasly flood in-
surance premiums, if @, (3} yearly mortgage insurance premiums, if any; and (i} any sums payable by Berrower to Lender,
in accordance with the piovisions of paragragh 8, in lieu of the payment of mortgage insurance premiums. These foms are
called Escrow Rems.” Lender saa, at any tims, collec! and hold Funds in an amount no! to exceed the maximum amount a
lender for a fxderally related nlor.aage loan may require for Borrower's escrow account under the federal Real Estate
Setlement Procedures Act of 1974 a=-amendsd from time to time, 12 U.3.C. Section 2601 et seq. {"RESPA7, unless
another law that appliss to the Funds =uts a lessar amount. ¥ so, Lendar may, at any time, collect and hold Funds in an
amoinl not 1o exceed tha iasser amount. Leadar may estimale the amount of Funds Jue an the basis of current data and
reasonable esiimates ol exgenditures of futuia Eserow Rems or otherwiss in accardance with appliczbie law.

The Funds shall ba held in an institution whose deposits are insurad by a federal agency, instrumentality, or entity
{including Lender, if Lender i such an institulion) ur.in any Feceral Home Loan Bank. Lender shall apply the Funds 1o pay
the Fscrow Rems. Lendsr may not charge Borrowser (of holding and applying the Funds, annually analyzing the escrow
accourt, of verifying tha Escrow ftems, unless Lender piys tornower interest on the Furds and applicable law permits
Lander to makse such a charge. However, Lender may raquire Borawer 1o pay a one-time charge for an independent real
estate tax reporting service used by Lendor in conneciion with this san, unless applicable law providas otherwise. Unless
an agrecrent is made or applicable law requires interest to be pax!, Lunder shail not be sequired to pay Borrower 30y in-
terest Gr earnings on the Funds. Bcrrower and Lender may agree in 'wiiling, however, tha! interesi shail be paid on the
Funds. Lender shall giva ta Borrower, without charge, an annual acccuating o tha Funds, showing credils and debiis to
the Funds and tha purpose for which sach debit to the Funds was made. Th Fuiids are pledyed as additional secuiity for
all sums secured by this Security Instrumant.

¥ the Funds held by Lender exceed the amounts permitted to be held by appicable law, Lender shall account to
Borrawer for the excess Funds in accerdance with the requirements of applicable iaw.” i the amount of the Funds held by
Lender at any time is not sufficiant 10 pay the Escrow tems when due, Lender may so nolity Borrower in writing. and, in
such case Borcower shall pay io Lender the amount necessary to make up the dsliciency. Puriawer shaii make up the
deficiancy in no more than twelva monthly sayments, at Lendar's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly reiund 10 Borrowsr any
Funds held by Lender. i, undsr paragraph 21, Landar shall acquire or sefl the Proparty, Lendsr, piior 16 the acquisition 1
sale of tha Property, shall apply any Funds held by Lender al the time of acquisition ar salo as a credit :g2nst the sums
securad by this Security Instrument.

3. Application of Payments.  Unless apglicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first. to any prepayment chasges due under the Nots; sacond, 10 amounts Gayabie
undsr paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any !aie charges due unde: tha Note,

4. Chmges; Lisns.  Borrower shall pay all taxes, assessments, charges, fines and impositions ailfibulable ic the
Property which may altain zriority over this Sacurity Instrument, ani leasshoid payments or ground rents, i any. Bocower
shall pay these obligations in the manner provided in paragraph 2, or if nof paid in that manner, Borrower shail pay them on
nme directly 1o the per=on owed payment. Borrowsr shall promplly lurnish to Londer ail nolices of amounts to be paid
under this paragraph, K Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipls
evidancing the payments.

_Borrower shall promplly dischasgo any lien which has priority over this Security instrument unless Borrower: (a)
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agrews in wriling 10 the payment of the obligation secured by the lien in a manner acceplable tc Lencer; (b) contests in
good faith the lien by, or defands againsi enforcement of the lien in, lsgal procesdings which in the Lender's opinicn
operate to pravant the enforcament of the fien: or (c) secures from ihe holdar af the lisn an agreement saticiactory to Lender
subavdinating the lien to this Sacurity instrument. ¥ Lender deierminas that any pant of the Propeny is subject o a lien
which may ahain priority over this Security Insirument, Lander may give Borrower a rotice ienlilying the lien. Boriower
snall satisfy the lien or take ane or more of the actions set forth above within 10 days of the giving of nelice.

5. Hazard or Property insurance.  Borrower shall keep the improvements now existing or hereidter erected or: the
Pronerty insured against loss by fire, hazards includad within the term "exizeded ceverags™ and any other hazards, includ-
ing flcods ar ficuding, for which Lender requires inssrance. This insurance shall be maintained in the amounts and {oi the
periods that Lender requires. The insurance carrier providing the insurance shall be chasen by Bomower subject to
Lander's approval which shall not be unreasonably withhaid. ¥ Borrower fails 1o maintain coverage doscribed above,
tendsr may, at Lendsr’s option. obtain caverage to prolect Lander’s rights in the Property in accardance with paragraph 7.

Al insurance policies and renewais shall be acceptable o Lender and shall inciude a standard mengage clauss.
Lender shail have the right to hold the polcius and ranewals. ¥ Lander raquires. Borrower shall grompily giva to Lendar all
receints of paid preiums and renewal notices, In the avent of loss, Borrower shall give prompt notice io the insurance car-
rier and La~det. Lerder may make proof of ioss if not made promplly by Borrower.

Uniess Lende: a7.0-Borrower ntherwise agree in writing, insurance proceeds shall ba appiied to restoration or repair
of ths Fropeny damag«c 7 *he rastoration of repair is aconomically feasible and Lerder's securily is not lessened. i the
restcratan ar repalr is not ectnemically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to ihe sums secured by (h's Security Insirument, whather or net then dua, with any excess paid to Boriower, ¥
Batrower abandons the Property,-Lr does not answer within 3G days a notice from Lendar that the insurance carrier has of-
fared to settle a claim, then Lender miy calizct the insurance proceeds. Lender may use the proceeds to repair of restors
tha Proparty or to pay sums securad by this Security Instrument, vhether or nct then due. The 30day pericd will begin
whsn tha notice is given.

Unless Lender and Borrower otherwise £3re e in writing, any apphcation of procseds to principal shall not axtend or
postpons the dus date of the monthly payments refarrid ‘o in paragraphs 1 and 2 or change the amount of the payments.
¥ under paragraph 21 the Propserly is acquired by Lendyi, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall puss Yo Lender to the extent ef the sums secured by this Security
Inst:ument immediatsly prior 10 tha acquisition.

6. Cccupancy, Prenervation, Msintenance and Prolaction of the Property; Borrower’s Loan Appication; Leasehakia
Borrower shak ozcupy, establish, and use the Property as Borrowsr's incipat tesidence within sty days after the execu-
tion of tnis Security Instzument and shail continue to occupy the Propaay as Borrower's principal residence ior al least one
yoar alter the date o! occupancy, uniess Lencer otherwise agrees in wiiig, which consent shaill not be unreasonably
withheld, or unless extenuating circumstances exist wiich are beyond Borruwei's control.  Borrowar shall not destroy,
damage or impair the Praperty, allow the Property io deleriarate, or commit wasis on the Property. Borrower shali be in

default if any forfsiture action or proceeding, whether civi‘ or criminal, is begun tnit iv. Lender's good faith jusgment could

resutt in forfeiture of the Propsity or otherwsise malerially impair the iien created Dy this Sacurity Instrument or Lender's
sacurity interast. Borrower may cure such a default and reinstate, as provided in paragrap’s 18, by causing the action or
pracesding 10 be dismissed with a ruiing that, in Lender's goed faith determination, praciudes feripiture i the Borrowar's in-
tarest in tha Property or other matedal impairment ¢f tha Yien created by this Security kstremer! or Lender's security
intgrest. Borrower shall also be in delault # Boriawer, during the loan application process, gave riaswially false or inac-
curate information or statements to Lender {ar fafied 1o provide Lender with any matenal information) in coanection with the
lozn evidenced by the Note, including, but nat limited to, representations concerning Borrowar's occupancy ! the Proparty
as a principal residence. If this Security Instrument is on 2 leasehold, Borrower shall comply with all tha provisions of tha
lease. ¥ Sarrowsr acquires fos Itle to the Prope:ty, the lsasehold and the iee title shall not merge unless Lender agrees 1o
the merger in writing.

7. Pratection of Landar's Rights in the Property. I Borrower fails lo perform the covenanis and agresments con-
tained in this Secutity instrument, or thare is a lega! proceeding thal may significantly allect Lander's rights in the Property
(such as z proceeding in bankrupticy, probats, for condemnation or forfsiture o7 to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protsct the valus of tha Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has pricrity aver this Security Instrumen, appearing in coun,
paying raasonabie attomeys’ fees and eniering on the Property to make repairs. Although Lender may take action under
this paragragh 7, Lander does nct have to do 0.

Any amounts disbursed by Lender under Ihis paragraph 7 shall becomae additional debt of Borrower secured by this
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Security instrument. Unless Barrowar ano Lender agroe to other tarms of paymant, these amounts shall bear interes! from
the date of disbursament at tha Note rate and shall be payable, with interest, upon notice irom Lender to Borrower request-
ing payment.

8. Morigage Insurance. I Lender requited morigage insurance as 2 condition of making the loan secured by this
Security ‘nsirzment, Barrowsr shall pay the premiums required 1o maintain the merigage insurance in effect. K, for any
raason, the mongage insurance coverage recuired by Lender lapses or csases to ba in efiect, Borrowes shall pay the
premiums required to obtain coverage subslantially equivalent ta the mortgagé insurance previously in elfect, at a cost sub-
stantially eguivalent to the cost to Borrewe: of the mortgags insurance previcusly in effect, lrom an alternate mortgagea in-
surer approved by Lender. ¥ subsiantially equivalent mortgage insurarce is not avalable, Berrowsr shall pay to Lender
each month 2 cum equal {0 the yearly morgage insurance pramivm being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accept. use and retain these pavments as a loss reserve in lisu of morngage
insurance. Loss raserve payments may no lenger be required, at the option of Lender, if morigage insurance coverage {in
tha amaunt and for the pericd that Lender requires) piovided Ly an insurer approved by Lender again becomss avaiable
and is cbtaned. Berower shall pay the premiums required to maintain morigage insurancs in effect, or 1o provida a ss
resarve, uniil the roaviremant far morlgage insurance ends in accordance with any writlen agresmen) between Borrowss
and Lender ar agpiicabie law.

9. inspoction, Leurar or its agent may make reasanable entrias upon and inspections of she Property. Lender shall
give Borrower rotice at thatiora of or prior 1o an inspaction specilying reasonable caisa for the inspaction.

10. Condemnation. “he Zrocesxs of any award or claim for damages, direct ¢r consequential, in cornection with
any condemnation of other taking of any part of the Praperty, or for convayance in lieu of cordemnation, are hereby assig-
nad and shall be paid to Lender.

In the svent of a tolal taking of(the Sroperly, the preceeds shall be applied te the sums secured by this Security
Instrument, whether or not then dus, with any svcess paid to Borrower. In the vent of a partial taking of the Propornty in
which the fair marks: value of the Property im nediately befora the taking is equal tc or greater than the amount of the sums
secured by this Security instrument immediately Jefure the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured oy this Security Instrument shail Da ezuced by the amount of the proceads multipiied by the lollowing
f:action: {a} the total amount ol the sums secured immeiataly before the tating, divided by (9) the fair market vaiue of the
Property immediately before the taking. Any balance sha bepaid ta Beirower. In the event of a pastial taking of the
Prcperiy in which the fair market valus of the Propeity immecizteiy before the 1aking is less than the amoun! of the sums
secured immediately belore the taking, unfess Borrower and Lenzer otherwise agree in wriiing or unlass applicable lzw
otharwise provides, the proceeds shall be applied to the sums secuie? by this Security Instrument whether or r:ot the sums
are then dua.

¥ the Pruperty is abandoned by Borrower, or if, alter notice by Lend.: 10 Bomower that the condemnor ofiers to make
2n award or seltie a claim for damages, Borrower fails 1o respond to Lender within 3) days after the date the notice is given,
Lender it authorized to collect and apply the proceeds, at its oplion, either to resturation of repait of 1he Property or o the
sums sacurad by this Security Instrument, whether or not then due.

Unless Lender and Barrower ctherwisa agren in writing, any application of proces’'s to prncipal shall not exterd of
pastpone the due date of the monthly payments relerred to in paragraphs 1 and 2 or changs (i amount of such payments.

3. Borrowwer Not Reieased; Forbsaranca By Lander Not & Walver.  Extension of tha time ‘Ui payment ar modfica-
tion of amariization of the sums secured by this Securly fnstrument granted by Lender to any suenassor in interest of
Borrowsr shall not aperate o release the liabifity of the orginal Borrowsr or Borrower's successors i inisresl. Lender shall
not be required to commence procaedings agains! any successor ir interest of refuse {o extend time it payment or ciher-
wise modiy amartization of the sums secured by this Security Insirument by reason of any demand made Ly the onginal
Barrower of Borrower’s successors ir interest. Any forbearance by Lendsr in exeicising any right or ramedy shali nciba a
waivor of or preciuda tha exercisa of ary right or remedy.

12. Succassars and Aasigns Bound; Joint and Saveral Linbiity; Co-signers.  The covenants and agreaments of this
Security Instrument shall bind and bansfit tha successors and 2ssigns of Lender and Borrowsr, subject to the provisions ol
paragraph 17. Borrower's covenants and aareements shal be joint and several. Any Bornrower who co-signs this Security
instrument but doss notl:execute the Note: (a) is co-signing this Security Instrument only to mongage, grant and convey that
Barrowar's interest in tha Proparty under the terms of this Sacurity Instrumant; (b) is rot personally cbigated 1o pay the
sums secured by this Security Instrument; and {c) agtees 1hat Lender and any other Borrower may agree to exlend, modify,
ferbear or make any accommodations with regard 1o the larms of this Security nstrument or the Note withoit that

Bariower's consent.

13. Loars Charges. 1 the'loan secured by this Security Instrument is subjectto alaw which sels madmum joan
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charges, and that law is Finally interprated so that tha interes! or other loan charges coliected or io be collected in connec-
tion with the loan exceed tha permittad fimits, then: (a) .any such ioan charge shall be reduced by the amounl nacessary 10
reduce the charge to the permittad kmit; and (b) any sums already collected from Borrower which exceaded petmiitsd himits
wili be refundad to Borrower. Lender may choose to make this refund by reducing the principai owed under the Note or by
making a direct payment to Borrower. H a refund reduces principal, the reduction will be treated as a partial prepzymant
without any prepaymeant charge under ihe Note,

14. Notices. Any notice 1o Borrower provided for in this Securily Instrument shali be giver by delivaring it or by mail-
ing it by first class mail unless applicable law requires use of ancther method. The nolice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shal! ba given by first class
maii to Lander's address stated hersin or any other address Lender designates by notice 1o Borrowsr. Any nctice provided
for in this Security Instrument shall be daemad o have been given io Borrower or Lender when given as provided in this
p¥ayraph. _

15. Governing Law; SevesabBity,  This Security Instrumant shiall be governed by federal law and the law ol the juris
diction in which the Property is located. In the avent thar any provision or clause cf this Security Instrument or the Note con-
flicts with applicucle aw, such confiict shall not afact ather provisions of this Security iustrumant or ths Nota which can be
givan effect withou! tha canfiicting provision. To this end he provisions of this Security Instrument and the Note are
eoclared to be severahls.

16. Borrower's Conv. Rorrower shall be given one conformed copy cf the Note and of this Securily instrument.

17. Tranafer of the Pranury or & Benelkclel Interast in Borrowertf all or any pant ol the Properly or any interest in it is
sold or transiarred {or if a banebua’ interast in Borrower is sold or transiarred and Berrower is noi a natural person} withoui
Lender's prior written consent, L2ader may. at its option, require immediate payment in full of all suims secured by this
Security Instrument. However, this ognor. shall nct be exercised by Lender if exercise is prohibted by federai law as of the
date of this Security Instrument,

¥ Londer axernises this option, Lender shal. give Borrawaer nolice of acceleraticn. The notice shall provida a period of
not less than 30 days from the date the notics is daliverad or maifed within which Borrower must pay all sums securad by
this Security Instrument. ¥ Borrower fails to pay thess sums prior to the expiration of this period, Lendar may invoke any
remedies permitied by this Security instrument without uiiner notice or demand on Barrower.

18. Borrower’s Right to Reinsiate.  if Borrower meets ceitain conditions, Batrower shali have the right to hava enfor-
cement of tkis Security inslrument discontinuad at any time.nris: to the earlier of: fa} 5 days {or such oiher periad as ap-
piicabla law may specily for renstalement) before sale of the-Fruperty pursuant to any power of sale contained ir this
Sacurity Instrument; or () entry of a judgment enforcing this Securitv instrument. Those conditions are that Botrower: (2)
pays Lender all sums which then would be due under this Security Insirumeni and the Note as i no acceleration had
occurrad; (b} cures any dafault of any Giher covenanis or agreamenis: o) pays all expenses incurred in erforcing this
Security lnstrument, including, but not imited to, reasonable ztorneys’ feer; and (d) takes such acticn as Lender may
reasonably require to assurs thar the fien of this Security Instrument, Lender's ii5b%s in the Properny and Borrower's oblga-
tion to pay the sums secured by this Security Instrument shali centinue unchanged. “Json reinstatement by Borrower, this
Security instrument and the obfigations secured hereby shall remain fully effective a= ¥ ro acceleraticn had occurred.
However, this sight 15 reinstate shall not apoly in the case o acceleration under paragrapii 17

19. Sele of Nole; Change of Loan Servicer. The Note cr a partial interest in the Nute (tegether with this Security
Instrument) may be sold one ar more times without prior notice fo Borrower. A sale may resit in a change in the eniity
(xrown as the "Loan Servicer) that collects menthly payments due under the Note and this Securityinsirument. Thers ano
may be ona or mora changes of the Loan Servicer unrelated 1o a sale of the Note. I there is a change Sfiiig Loan Servicer,
Borrowar will be given writlan nolice of the change in accordance with paragraph 14 ahove and applicauiz @y, The notice
will stata the nama and address of the new Loan Servicer and the address to which payments shoukd be mide. The notice
wiil also eontain any other information required by applicable law.

20. Hezardous Substancas. Borzower shall not cause of parmii the presenca, use, disposal, storage, or release
of any Hazardous Subslancas on or in the Froperty. Borrower shall not do, nor allow anvore else to do, anything affecting
the Froperty that is in violation of any Environmental Law. The praceding two sentances shali not appiy to the prasence,
use, of siorage on the Properly of small quantities of Hazardous Substances that are generally recegnized to be ap-
progriate (o normal residential uses and 1o maintenance of the Froperty.

Berrower chall promptly give Lendar written notice cf any investigation, claim, demand, lawsuit or other action by any
governmentai or regulatory agency or private party involving the Property and any Hazardous Substance of Environmental
Law of which Borrower has actual knowleGge. I Borrower learns, or is notified by any governmental or requlalory authority,
that any removal gr oiher remediation of any Hazardous Substance affecting the Property is necassary, Botrower skall
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promptly take afl necessary remedial actions in accordance with Envirenmental Law.

As used in this paragraph 20. Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasaiing, kerusene, ather fiammable or toxic petroleur producls,
toxic pesticides and herbicides, velatila solvents, materials cortaining asbestos or formaldehyde and radioactive materials.
As used in this paragraph 20. Enviranmental Law™ means fadaral laws and laws of the jurisdiction whera the Praperty is lo-
cated that relate ta health, safety o environmen:al protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Accesnation; Remadies. Lender shali give notice 1o Borrower prior to acceleration folowing Borrower’s breach of
any covenant or agresment in thia Securlty Inatrument {but not priof to acceleration under parzgraph 17 uniess appicable
iaw providas othecwiss). The notice shal spaclfy: (a) the defaut; (b) the action required to cure the defsui; (c) a dale, not
jess than 30 days kom the date the notice ks glven to Bomower, by which ths dofaul must be cured; and (d) that fulure fo
cure the delsuk on or before 1he date spacified In the notice may result in acceleration of the sums secured by this Securlly
instrument, £-aciooure by judicle! procseding and salke of the Property. The notice shall further Inform Borrower of the right
io reinatata adter acceleration and the right 1o assert in the icreciosure procesding the non-axislence of a defauk or any
ciier dejense o/ Soi rower 10 accalaration and foreciosure. 1} the defaull s not cured on o belore the date specified in the
notice, Lender at = option may requie immwdiate payment b fuBl of al sums sacured by this Securlty Instrument witheud
further demand and ina), foracinse this Securlly instrument by judicial procseding. Lender shali be entltisd fo colect afl ex-
penses incurred in purriiny, the rmedies pmvided In this paragraph 21, Inchuding, but not iimited to, ressonsble altomeys’
foes znd ensis of e avideo:.

22. Fsinane. Upca caymant of all sums secured by this Sacurity insirument, Lerder shall release this Security
Instrument without charge to Borrewer. Borrowar shall ¢ay any recordation cosls.

23. Wakvwer of Homastaid. Borrewer waivas all right of homestead axempties in the Property.

24, Riders 1o this Security instrume: . If one or move riders are execuled by Borrowsr and recorded tagether
with this Security Instrument, tha covenants (nd :greements cf each such rider shalf be incorporated into anc shali amend
and supplement tha covenanis and agresmeris oi this Security Instrument as if the rider(s) were a part of this Security
instrumant. o

[Cheek applicable box{es))
Adjustable Rate Féder (] condsminium Rider {71 1-4 Famiy Rider

D Graduated Payment Rider D Plannes )uni Developmeant Rider D Biwsekly Paymen! Rider

N R T T AT A .._.- -q‘_; -

ot

D Balloon Ridar D Rate imnrovarient Rider D Second Home Rider
D:(] Other(s) [specily] ARM ASSUMPTION RIDER, LEGAL UZSCRIPTIGN

BY SIGNING BELOW. Barrower accapls and agress io the terms and corenants contaired in this Security insteument
and in any riderls) execiuied by Borrower and recorded with it.

Witnhessss:

(Seal)
-Borrowar

(Seal)
-Borcower

e~

Al

%

{Seal)
-Borrowar

=TT

[

2
at i’

. {Seal)
-Borrower

«

Form/3014 990
(0336 60! 7 pages)




UNOFFICIAL COPY




et Bl il b

Lt RN

i

e JNOFFICIAL COPY

[Space Below This Lina For Acknowledgment]

STATE OF BLNOIS, COOK County ss:

iR K.L. LACOUTURE a Nolary Public in and lor said county and stale, do
hereby certity that BARRY [ ROSEN AND DEBORAH A ROSEN
personaly known 1o me o be the zame person(s) whose namefs) is/are subscrbad 1o the foregoing instiument, appaared
belore me this day in parson, and acknowiedged that ne/shetthey signed and delivered the sald instrument as iher
{ree and voluniary act, I’ the uses and purposes therain set forth.

Given under my hary and official seal, this 18T day of NOVEMBER, 19%€ -
My Commission sxpires: / 7 V //j/f //// fj/

7
Noury Pasls

2/6/2000

This instrument vas prepared by:
HESTEP, INTERNATIONAL, INC. gv AT AN TSI IS

¥

707 SKCKIE BLYD SUITE 600 "GEFICIAL SEALT

HORTHBROGY, ILINOIG 60062 Ko VACOUTURE
NOTARY FurliC STATE CF REINCES

MY COMMISSICPENPIRES 2752008
W\W,W\I\;

Ll

nitials I Formadiéd  9/90
{page 7 of 7 pagec}
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. LEGAL DESCRIPTION:

"LOT 20 IN C.H. TAYLOR'S SANWALDUN ESTATES, BEING A SUBDIVISION OF THE
'SOUTH 30 ACRES OF THAT PART OF THE SOUTH 1/2 OF THE WEST 3/4 OF THE
"NORTH 1/2 LYING EAST OF THE CENTER OF THE MILL ROAD IN SECTION 7,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MARCE 23, 1945, A3 DOCUMENT
13471771, 1N COOK COUNTY, ILLINOIS.

2 T N N o S R
H -’('\{_\\\[ L _,‘”L:/"{,' ,{r__ 7 ('\_{'..?! ~ Oz .
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ioan No. 6050025400
ADJUSTABLE RATE RIDER
(1 Year Tregaury Index - Rels Capa)

THIS ADJUSTABLE RATE RIDER is made this 15T day ot NOVEMBER, 1996
and is incorporated into ard shall be deemed to amend and supplement the Mottgage, Deed of Trust or Securty Deec (tha
Security lastrument”) of the same data given by the undersigned (the Borrawer?) lo secure Borrower's Adjustable Rate
Nale (tha "Note™) to HESTER INTERNATIONAL, RIC.
(the "Lander} of the same date and covunng the property described in the Security Insirument and located at.

3781 GREENACRAE DRIVE, NORTHBROOY, ILLINOIS 60062-
[Property Addtess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORRQWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROUWCR MUST PAY.

ADDITIONAL CTOVEANTS. In addition to the covenanls and agreements made in the Security Instrurent, Borrower
and Lender furthe: cavenarni sad agres as follows:
A. INTEREST RATE AND WUHTHLY PAYMENT CHANGES
The Note provides for an indiz: interest rate of  5.750

lerast rate and the monthly payments, as *oliows:
4. INTEREST BATE AND MONTHLY FAYMENT CHANGES

%. The Nole provides for changes in the in-

{A) Change Datas

Tha interest rate | will pay may change cn the first day of NOVEMBER, 1997 , and on that day
avary 12th month therealter. Each date on which ‘mv interes! rale coule change is called a "Change Date.”

{B) Ths index

Beginning with the first Change Dale, my interesi |ale will be hased on an Index. The "Index” is the waekly averane

yield on United States Treasury securities adjustad 10 a constant maturty of 1 year, as made available by the Federai -

Aeserve Board. Tha mos! racent Index figure avaiable as i 2its date 45 days bafara gach Change Oate is called the
“Current index.”

# the Index is no longer availadle, the Nole Holder will cronse a new index which is based upon compareble
information, The Note Holdar will give me riotice of this choice.

{C) Calkculation of Changea

Belore each Change Dats, tha Nate Holder wili cakeulate my new interast | ate by adding Two and Three Quarters
percentage paints [ 2750 %) to the Current Index. The Note Holder will the” und the rasult of this addition 10 the
nearest cne-wqhih of one percentage point {0.125%). Subject 10 the fimits stated in-Section 4{D) below, this rournided
amount will ba my new interast rate until the next Change Date.

The Note Holder will then datermine the amout of the monthly payment that would be(sufficient ta repay the unpaid
princinal that | am expected i owe at the Change Data in full on the maturity date at my new interast rale in substantially
equal pavmenls. The rasul of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Raie Changes
Tha interest rata { am required to pay at the first Change Date will not be greates than  7.750 % or less than
3.750 %. Thereaftar, my interest rate will never be increased or decreased on any singls Change Date
by more than iwo percentage points (2.0%) from tha rale of interest | have been paying for the preceding twelve montis.
My interesi rate will naver be greater than 11.750 Ya.
(E} Eftsctive Date of Changes

W7y new interest rate will become aflective on each Change Date. ! will pay the’amount of my new monlhly payment
beginning on tha first manthly paymaent (ate after tha Change Date untit the amount of my monthly payment changes again.

(F) Motice of Changas

The Hote Holder will daiiver or mail 1o me a potice of any changes in my inierest rate and the amount of my menthly
paymant before tha efiective date of any change. The nctice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the rnote.

MULTISTATE ADJUSTABLE FATE RIDER - ARM 5-2 - Singls Family - Fannie Mas/Freddie Mac: Uniform, Instrument
GFS Form GOOG511 Form3111 3/85  (Pagei.of 2 pages)
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Loan No. 5685028400

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST :N BORROWER
Uriform Covenant 17 ol tha Securily Insirument is amended *c read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BGRROWER. ¥ ai cr any pasi of the Propenty or
any imarest in it is soid or translerrad {or i & beneficial interesi in Barrower is sold or transierred and Borrowsr is not a
natural persan} withcut Lender's prior written consent, Lender may, al is option, require immediate payment in fuff of afl
sums secured by this Security Instrument. Howevar, this oplion shall not be exercised by Lender i axercise is prohibited by
fedaral taw as of the dale o! this Securily Instrument. Lender also shall not exercise this optian i: (2) Borrower causes to be
submittad to Lender information reguited by Lender to evaluate the intendeg transleres as # a new loar ware being made lo
the transleree; and (b} Lender reascnably determines that Lender's security will not be impaired by the loan assumplion and
that the risk of 2 breach of any covanant or agreemaeni in Yhis Security Instrument is accepianle to Lender.

o the extant permittad by applicable law, Lender may chaige a reasonable fes as a condiion to Lendet’s consens io
the loan assumptinn. Lender may also require the transfaree to sign an assumption agreement that is accaptabla to Lender
and that chlig2iec i€ iransferen to keep ail the premises and agreemaents madae in the Note anc in this Security lnstrument.
Barrower will contiius to be obligated under the Mots and this Security iastrument unless Lender releases Borrower in
witing.

¥ Lendsr exarcicesn2>-Gption to require immediate payment in full, Lender shall give Borrower nolice of accelerztion.
Tre rotice shalt provide a pericd. ol not less than 35 days from the date the notice is delivered ar malea within which
Borrawer must pay all sums seurad by this Security Instrument. i Borrower fails fo pay these sums prior o the expiration
of this period. Lender may invoka any remadies permitled by this Security Instrument without further natice or demand on

Barrowst,
BY SIGNING BELOW, Barrowar azceptz and agrees 10 the terms and covenanis contained in this Adjustabla Rato

Rder.

(Seal)

BIARY S -Borrowss
2N

R o
Al ALk X fod (Sedl)
DEBOM" A :{:C}m .Bcr;owar
Lo {Seal)
-Borrowar
o (Seal)
-Barrowsr

Form 3111 385
{Page 2 of 2 pages)
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o Loan #:  EDSO02BADC

»
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ADJUSTABLE RATE ASSUMPTION RIDER

DT

THIS ASSUMPTION RIDER is made this  _i3T day of _NOVEMBER .
1938 . and is incorporated into and shali be deemed 1o amend

and supplement the Mcrigage. Deed of Trust or Securily Deed (1he*Securily Instrument®;
of the same date given by ihe undersigr.ed person whether one of more, (the "Borower”j
ic secure Borrower's Note 10 HESTER INTERNATIONAL, INC.

AN

(e "ender) of the same dale and covering the propeity described in the Security
Instrumeit and located at: 3 -,

—

(PROPERTY ADDRESS)

ASSUAFTION COVENANTS. In sddition t¢ the covenanis and agree-
ments made In the Sscurlty Insirumen), Borrower and Lender further
covenant &’ 7 ree as follows:

A ASSUMPTION. Any peison burchasing the Property from Borrower may assume full
liabiiity to repay Borrower's Motz 1o Lenger under the terms and conditions set out in this

Assumption Pider.

B. AGREEMENT. Lender may require t'ie Farchaser (0 sign an assumption agreement, in
tne form required by Lender, which oblya'es the Purchaser to keep alf the promises and
agreemems made in the Nete and Securiy instrument. Baorrower will continue to be
Ghiigated under e Nole and Securty Insirurient 1inless Lender releases Borrower in

writing.

C. APPLICABILITY. Lender is beund by these conditions and torms, as fobows:
1. This Assumption Rider applies only 1o the tirst transfer of 3w Prapery

by Boreower and not to a loreclosure sale;
2. Purchaser must be an individual, nat a partnership, corporation i other f g
entty: Ll
3. Purchaser must meet Lender's credit underwriting standards for the typs £
of loan being assumed as ¥ Lender ware making a new foan to Purchasar: pdy
A
¥
e

2545 D

5!3-1508 7794 3808
Page 1of 2
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4, Purchaser shall assume only the balance due an the Nole at the time of assuraption for the

term remaining on the Nolte;

5. it apolicable, Borrower's privale martgage insurance coverage must be {ransterred o the

Purchaser in writing, unless waived by Lender;

6. if Borrower’s Nole has a conversion feature and Borrower has exercised the right of con-
versicn of this ioan to a fixed rate ‘oan from Lender, this Assumplion Rider is void and
Lendier has no obligation {o allow assumplicn by a Purchaser from Borrower; and

7. Lender must reasonabiy determine that Lender's security will not be impaired by the loan

assumption.

D. ASSUMPTION RATE. Lender will aliow assumption by Purchaser at Borrower's Note in-
teresira’ein effect at the lime of assumplion.

E. ADDITIONAL Z::ARGES. In addition, Lender may charge an amount up to one percent
{1%,) of the currer( Note palance and its normal kan closing costs, except the cost of a

real estate eppraisal.
BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenanis of
this Assumption Hider.
X Seal),
/ ~Bariowet

DEBOR4H A ROSEN - Barrt.m'r
X Q) {Seal)
~forcwer
Ly
{3
X — Seal &
B B
3
-}
W

MB-1968 7/94 3908
Page20i2
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